-\

. [Street Address]

UNOFFICIAL COPY

B ~ TARERRRLERAR

[Company Name]
Doc#; 0815602095 Fee: $54.00
Eugene "Gene" Moore RHSP Fee:$10.00

Cook County Recorder of Deeds

'Name of Natural Person,
: : Date; 06/05/2006 08:49 AM Pg: 1 0f18

981 Airway Court, Suite E
[Street Address]

Santa Rosa, CA, 95403-2049
‘[City, State Zip Code]

This instrument was nrepared by:

Chicago2 Wholesale Pianch
[Name of Natural Person]
5600 North Rlver Rd Sulte 60‘1 ' ‘ ' ’.‘%::rf.u IR A

Rosemont, IL 60018-5114 | e, el
[City, State le Code] . ST Ll

_ [Space Asoie Th/s Line For Recqrding Data]

.\DF\

= lextBXXRS@REVOLVING CREDIT MORTGAGE i e
| Secondary ¥ ien :

FlRSTHchCAN TITLE » ” s
(Securing Future Advaures)
DRDER #
Borrower has established a line of credit (“Home Equity Line of Credit”) with' Lencer ‘as ‘evidenced by Borrower’s Home
Equity Line of Credit Agreement and Promissory Note dated the same date as thiis Security Instrument, and all renewals,
extensions, modifications, replacements and substitutions thereof (collectively, the “Agmr’fn*”) Lender has agreed to make

advances to Borrower under the terms of the Agreement. Such advances shall be of a rerlving nature and may be made,

. repaid and remade from time to time. Borrower and Lender contemplate a series of advances ty be secured by this Security

Instrument. The total outstanding prmc1pa1 balance owing at any one time under the Agreemei. (net-including charges and
collection costs which may be owing from time to time under) shall not exceed Thirty Three Taousard and 00/100ths
(U.S. $33,000.00) plus interest thereon (the "Credit Limit"). That sum is referred to in the Agreement as (¢ “_redit Limit. The
entire indebtedness under the Agreement, if not paid earlier, is due and payable on May 15, 2021 or on sucli ‘aisr date as may
be permitted by Lender in writing, or at such earlier date in the event such indebtedness is accelerated in accorrance with the
terms of the Agreement and/or this Security Instrument.

DEFINITIONS
Words used in multiple sections of this Security Instrument are defined below and other words are defined in

Sections 3, 10, 12, 17, 19, and 20. Certain rules regarding the usage of words used in this Security Instrument are also
provided in Section 15.
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(A) “Security Instrument” means this Revolving Credit Mortgage, which is dated April 25, 2006, ,

. together with all Riders to this document.

B “Borrower” is RIGOBERTO GOROSTIETA, An Unmarried Man
. Borrower is the mortgagor under this Security Instrument.

© “MERS?” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as a
nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this Security Instrument. MERS
is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box 2026 Flint, MI
48501-2026, tel. (888) 679-MERS. . : S

D) “Lender” is GreenPoint Mortgage Funding, Inc.. AL ! ‘
Lender is a Corporation organized and ex1stmg under the laws of the State of New York Lender 5 address is 100 Wood
Hollow Drive, Novate, CA 94945, .

(E) “Agreement” means the Home Equity Line
of Credit Agreement and Promissory Note signéd by Borrower and dated April 25, 2006.- The:Agreement states- Lender has

agreed to make advances to Be.rower under the terms of the Agreement, such -advances to be of.a sevolving nature. .The total .':-..
outstanding principal balance cwiig at any one time under the:Agreement (not inchiding ‘charges and collection costs which t::ix¢ -
may be owing from tirhe to time vidur the Agreement) not to exceed the Credit Limit of “Thirty Three Thousand- and: .. .. :
00/100ths Dollars (U.S. $33,000.09) yius interest. Borrower has promised to: pay the total outstandmg balanoe in- Perrodrc' SHRRERIRIRELE

Payments and to pay the entire debt in ful’ nct l=ter than May 15,2021.

(4] “Property” means the property that is, .tesc-lbed below under the headmg “Transfer ot‘R1ghts in the Property n

R (e “Account” means the debt ev1denced by the Ag'eement plus interest; any other charges due under the Agreement T

and all sums due under this Security Instrument, plus interost.
l

) - “Rlders” means all *Rlders to: thxs Security, Instmment that are executed by BorrOWer The followmg erers are to" R

be executed by Borrower [check box as appllcable] /
D Adjustable Rate: Rlder :| Condominium Rider D Sécond:Homé Rider ;. - 3 e
|:I Balloon Rider D Planned Umt Development P..uer D,Bi"wéekly Payment Rider

D Home Improvement Rlder . Revocable Trust Rlder
DX other(s) fspecifyy OCCUPANCY RIDER

I. . “Applicable Law” means. all controllmg applicable federal, state and local statates; regulations,. ordinances:and

- admiriistrative rules and orders (that have the effect of law) as well as all applicable final, non-agpeal=ble judicial opinions.

x0) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments unc‘other charges that

are imposed on Borrower or the Property by a condominium association, homeowners association or similzs szanization.

K “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic:terminal, telephonic instrument, computer, or magnetic tape
50 as to order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but is not limited
to, point-of-sale transfers, antomated teller machine transactions, transfers initiated by telephone, wire transfers, and
automated clearinghouse transfers.

(L)  “Escrow Items” means those items that are described in Section 3.
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M)  “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction of,
the Property; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; or
(iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

™) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the
Agreement and the Account.

.«€0) - - “Periodic Payment” means the amount due from Borrower to Lender each month for (i) principal and/or interest
under the Agreement, and all late charges and other charges provided herein or. authonzed by the Agreement, plus (n) any
amounts under Sectton 3 of this Security Instrument .

(P) - “RESPA” means the Real Estate Settlement: Prooedures Act (12:U.S.C. §.2601 et seq.) and its nnplementmg'
regulation, Regulatior X (24 C.F.R. Part 3500), as they might be amended from time to time, ot any additional or successor
legislation or regulaior. that governs the same subject matter. As used in this Security Instrument, “RESPA” refers to the
. escrow account requirsinents and restrictions that are imposed.in regard to a “federally- related mortgage loan” even. if the SR
" Agreement and the Acco w* do not quahfy asa “federally related mortgage loan” . under RESPA- SRR CLiTas

el

.(

.--‘(Q) “Successor in Interéct uf Rorrower” ‘means any party that has taken title to the Property, whether or not that party o
-.-has assumed. Borrower’s obligations:arder the Agreement and/or this Security. Instrument - N

S~

‘:TRANSFEROFRIGHTSINTHEPROPt‘PTY

- This.Security Instrument secures. to ‘Lender: (a) the ‘prompt repayment of the Account-evidénced by the’ 'A‘greer’nént and all 0 op s
renewals, extensions and modifications of the Agre~ment, with interest thereon at thé‘rate proVrded in the- Agreement M)the..... -~ o7
--payment of all other sums due under the’ Agreement v ith interest thereon at the"rate:provided: in'the Agreement (i) advariced . - -
to'protect the security of this Security Instrument, (ii) incuzi =d i by Lender in connettion with the eriforcement-of its rights under.. -« = v
this Security Instrument and/or the Agreement, and/or (ii) required to be paid:as set.forth herein-orin thé' Agreement; and- (c)' RN
iver the performance "of Boirower’s “covenants “atid" agreements uider-this' Seounty Instrument the Agreement and-any.prior © Y,
mortgage or deed of trust. : C o e Voo

;- For this purpose Botrower does hereby mortgage, grant and convey: to MF4!S, (solely 4§ nominee for- Lender and Lender’s . RN
successors .and assigns) and to the suecessors and assrgns of MERS the f t“owmg descrlbed real: property located in- the - -

" “County-of Cook: Co _ N
{Type of Recording Junsdlct/on] [Name of Recording Junsdlct/on; AT

As more particularly described in exhibit " A"attached hereto and made a part wecect.

which currently has the address of 225 IRIS DR
: [Street]

- 'STREAMWOOD C Illmms 60107 (“Propt‘rtv Address”).
. [City] . h ’ [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, 2ad- all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall-a’sobe covered by
this Security Instrument. All of the foregoing is referred to in this Security Instrument as the “Propeity.”) Borrower
understands and agrees that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but,
if necessary to comply with law or custom, MERS (as nommee for Lender and Lender’s successors and assigns) has the
right: to exercise any or all of those interests, including, but not limited to, the right to foreclose and sell the Property; and to
take any action required of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
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Borrower warrants and will defend generally the title to the Property against all clalms and demands, subject to any
encumbrances of record. ’

- THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constituté a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest and Other Charges. Borrower shall pay when due the principal of, and
interest on, the debt evidenced by the Agreement and if allowable under Applicable Law, any prepayment charges, late
charges, and other charges due under the Agreement. Payments due under the Agreement and this Security Instrument- shall

. . be made in U.S. currency. However, if any check or other instrument received by Lender as payment under the Agreement or -
this Security Instrument is returned to Lender unpaid, Lender may require that any or all- subsequent payments-due under. the
Agreement and this Security Instrument be made in one or more of the following forms, as selected by Lender: (a) cash;
(b). money, order; (c)certified check, bank :check, treasurer’s check or cashier’s check, provided any-such check'is drawn -
upon an’ institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds
Transfer.

- 2. Application of Payments or Proceeds. Payments are deemed received by Lender.-when received at the
location designated in-the Agreement or at-suchrother location as may be designated by Lender.in-accordance with the:notice

- provisions in Section 1401 in.s1<h manner or location as required under Applicable Law. -Exceptias.otherwise described iri -

576, - this-Section 2, and as:permitted. uacter Applicable Law, all-payments-accepted. arid applied by Lender. shali-be: applied-to: the

... outstanding Account-balancein the .onowmg order of priority: (i) any prepayment chargés due undér-the Agreement and/or . :
this Security Instrument. if permitter by Applicable Law; (i) amounts due under this: Security-Instrument: to ‘secure the - f St

*.amounts advanced under the Account ard f rrotect Lerider’s security; (iii)-any escrow payments under Section 3 of this= * "~ = . ©
Security Instrument, if Lender requires sucl pavments; (iv) any late charges; (v) any other fees and charges other than~. . '

~ . finance.charges; (vi)- accruedand unpard ﬁnanr e ck arges due under the Agreement and (vn) any: unpard pnncrpal baIance oty

. .due under the Agreement.: . <5 i e L b . W e

e If Lender receives.a payment from BorrOWer rox a. delmquent Perlodlc Payment which mcludes A suﬂicrent amount L

to pay any late charge due;. the payment may be -applied “c the.delinquent payment and the late:charge.:If more: thanione. - -, <* i

. Periodic. Payment is outstanding, Lender may apply. any-paymeii, received from Borrowet to. the repayment of the: Periodic.. .

-, -Dayments if,.and to the extent that;. ,;cach payment: can be paid.ivfull  To.the/extent that any excess-exists after: thewpayment 18-
" applied to the full payment. ‘of one or more Periodic Payments sich e'«:cess may-be. apphed to any:late. charges due. - Fo! the
‘extent permitted by Applicable Law, voluntary prepayments shall le mnhed ﬁrst to any prepayment charges and- theri: as

.descrlbed in the Agreement, . . : SETR

. .Any apphcatlon of- payments msurance prqceeds or Mlscellaneous Prnceeds to: prmcrpal due under the Agrecment e
" shall not extend or postpone the due date, or change the amount of the Periodic' Pavuistits. et Prveewty

. 3. Funds for Escrow Items. Subject to Applicable Law, Borrowei. shal! pay to Lender on the days Penodrc X
Payments are due under the Agreement, until the Account is paid in full, 2 sum (b “Funds”) to provide for payment of
amounts due for: (a) taxes and assessments and other items which can attain priority over s Security Instrument as a lien
ot encumbrance on the Property; (b) leasehold payments or ground rents on the Property, ii :my, (c) premiums for any and all -
insurance required by Lender under Section -5; and(d) Mortgage Insurance - premiuths; - if vy, or-any ‘sums payable by
Borrower to Lender in lieu of the payment of Mortgage Insurance premiums. These items are ceiled “Escrow Items.” . At
origination or at any time during the term of the Agreement, Lender may require that Community-AsssGiation Dues, Fees, -
and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow item. Borrower
shall promptly furnish to Lender all notices of amounts to be paid under this Section 3. Borrower shall pay reuder the Funds
for Escrow Items unless Lender waives Borrower’s obligation to pay the Funds for any or all Escrow Item<. Lender may
waive Borrower’s obligation to pay to Lender the Funds for any or all Escrow Items at any time. Any such waiver may only
be in writing. In the event of such waiver, Borrower shall pay dlrectly, when and where payable, the amounts due for any
Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
receipts evidencing such payment within such time period as Lender may require. Borrower’s obligation to make such
payments and to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase “covenant and agreement” is used in Section 8. If Borrower i is obligated to pay Escrow Items
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directly; pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights
under Section 8 and pay such amount and Borrower shall then be obligated under Section 8 to repay to' Lender any such
amount. Lender may revoke the waiver as to,any or all Escrow Items at any time by a notice given in accordance with..
Section 14 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.
Lender may, at any time, collect and hold Funds in an amount (a) suﬁiclent to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA, Lender -
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with Applicable Law.
-The Funds shall be held in an institution whose deposits are insured by a federal agency, mstrumentahty, or entrty
: (.includlng Lender; if Lender is an institution whose deposits are so insured) or-in any’Federal- Home Loan Bank.- Lender
- -~ shall apply the Funds to pay the Escrow Items no later than-the time specified under RESPA. Lender shall not charge’
~ +‘Borrower for holding and applying the Funds, annually analyzing the escrow -account, or verifying the Escrow Items, unless
-7 Lender - pays Borrower interest on the. Funds and wApplicable Law -permits Lender ‘to miake such'a charge Unless. an'
agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay .
Borrower any intercst o: earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be
... . .. paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.
sorie oo gglf there is-a surples of Funds. held -in-escrow, as: defined-under RESPA, Lender shall account to. Borrower for-the-.-- .
o e 0Xcessifunds. in accordance witn RESPA..<If there:is a shortage:of Funds held in-escrow, as definiedcunder. RESPA fo.mean S
i:7w ;. :the ameunt. by which.ascurreni-ezerow balance- falls short of the target balance at:the time of escrow.analysis, Lender.shall - :
e . notify Borrower as:required by RESTA,. and-Borrower shall payto Iender: the: amount necessary tosmake up'thé: shortage in - = -
..« :accordaricé with RESPA, but in no r:ore. than. 12:monthly-payments.. If there.is a deficiency of Funds: held-in escrow, s !
<, .- ~defiried under RESPA to mean. the amovit of:the negative balance in-the eserow. account, Tender shall notify Borrower: as . .
g ‘.--quulred by RESPA, and Borrower shall pav'to Lender the amount necessary to ma.ke up the deﬁcrency in. accordance wﬂh -
i~ RESPA,:but in no more than 12 monthly paymer.s. . RS e LAErT FIRERE
..~ Upon payment in full of all sums secured b 7 L‘ns Secunty Instrument Lender shail promptly refund to- Borrower any .y
mﬂFunds held by Lender.- Borrower: shall not be Obugr wed to make such :payments of Funds-to Lender to.the- extent .that -
-~ ,- Borrower:makes such payments to the holder. of a priorip rtgage-or deed of ttust if such-holder'is an institutional denider.” If -
.. under Section. 21 the Property, is.seld.or the Property is' othezwise.acquired. by Lender, Lender shdll-apply.no:later than..
; - immediately. prior to the sale-of the Property.orits acquisition by Lender, -any-Funads. held by Lender atthe trme:l of apphcatlon
Ay acredrtagamst the sums secured by:this Security Instrumentrs- -4, . & s e e . SARTS SRR
2wy <4y Chargess Liensg :Borrower shall. perform: all of Borrc wel’s oblrgatrons~under “any: mortgage deed of trust orri el
other &ecurlty agreement with a lien which has priority over this: Secunt/ Irstrument:: Borrower shall'pay-when due;all taxes, = v,
R ;-asscssments charges, fines,* and. 1mp031t10ns attributable to. the Prope:ty which:can: attain' priority. .over this. Secunty BRI, S
Instrument, leasehold payments. or- groind-fents.on the Property, if any, -and-Community *Association : Dues, -Fees; -and. o
e Assessnients, if any. To the extent that these items are Escrow Items, Borrower shallpay them ini ‘the manner prov1ded in:
- Section 3.
Borrower shall promptly dlscharge any lien which has priority over this Secunty Instrument unless Borrower: (a)
agrees in-writing to;the payment of the obligation secured by the lien in a manner-acceptzo’e ts .Lender, but only so long as
Borrower is performing such agreement; (b) contests the lien in good faith by, or defends agairist enforcement of the lien i, - : 3
legal proceedings which in Lender’s opinion operate to prevent the enforcement of the lien while those proceedings are ~ :* =
pending, but only until such proceedings are concluded; or (c) secures from the holder of the lien an agréewment satisfactory to
Lender subordinating the lien to this Security Instrument. -
Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or repotitg service used
by Lender in connection with the Agreement, the Account and this Security Instrument, if allowed under Applicahis Law.
5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards including, but not
limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the amounts
(including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
sentences can change during the term of the Agreement. The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender’s right to disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender
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may require Borrower to pay, in connection with the Agreement, the Account and this Security Instrument, either: (a) a one-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determinatjion and certification services and subsequent charges each time remappings, or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of any fees
imposed by. the Federal Emergency Management Agency in connection with the review of any flood zone determination
resulting from an objection by Borrower.
If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender’s option and Borrower’s expense. Lender is under no obligation to purchase any particular type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower’s equity in the * -
Property, or the contents of the Property, against-any.risk, hazard or liability and might provide greater or lesser coverage: - -
than was-previously in effect. Borrower acknowledges-that the- cost of the insurance coverage so obtained might significantly.
.exceed the: cost of insurance that Borrower:could. have. obtained. Any amounts disbursed by Lender under this: Section. 5, - -
. ‘shall be-added to the unpaid-balance of the Account and interest shall accrue at.the rate set forth in the Agreement from theu-'
.time it was-added to-the unpaid balance until it is paid in full. - T g :
SubJect to Applicable Law, all insurance policies required by Lender and renewals of such pohcles shall be subject
to Lender’s right to-Jisz pprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee
- and/or as an additional luss. payee,.and Borrower further agrees to generally assign rights to. insurance proceeds.to the holder . . . .
.« « - - of the Agreement and. th®:Aeount np to the’amount:of the Gutstanding Account balance. :Lender shall have-the right to.-hold- 1z .;.:,. A
«r the. policies: and renewal <zrtficates.. If.Lender:requires, Borrower shall promptly give to Lender.allsreceipts of :paid= ,
«.,prenjiums-and renewal notices I Borrower obtains any form:of insurance coverage not otherwise required: b'y.l‘:Eender,-:for‘f«.‘
'+ .damage. to,, or -destruction of the ‘Property, such-policy -shall inglude a.standard:mortgage clause.and:shall :name:Lender:as - - ,
. -mortgagee. and/or as dn additional los’ payee, and Borrower further agreés to generally. assign-rights to® msurance proceeds to DEASH M
ey the holder of the Agreement and the: Accoununp to-the amount of the outstanding Account balance.~ .= o fabee el g :
srw e, <fsee . Incthe event of loss, Borrower shail give promptinotice-te the insurance carrier andLender. Lender may.make: proof
< oof loss if not made promptly-by Borrower.:Unliss I .ender and Borrower otherwise agree in writing, and:subject:to: the rights .~
.. o fof ;any holder:of a- mortgage; deed- of :trust;, or ‘sth<iseourity agreement withi. a.-lien -which:has priority: over. this Security - -
‘- .Instrument,-any insurance proseeds; whether-or no# the:underlying. insyrance.was; required by- Lender, -shall be applied to-
: restoration-or repair of the Property, if the restoration: or teoair is.economically feasible and-Lender’s security-is:not.lessened. . .
.~Diiring-such.repair and restoration period,Lender:shall: hz vethz-tight to Jhold such-insyrance- proceeds- until-Lender has-had . -
#i#a - -an;opportunity-t0-inspect the-Property:to €nsurésthe.work-hes:been completed - to Lender’s satisfactioni proyxdedfthatﬁsueh e
mspect1on shall be undertaken promptly.- Lender may disburse procezds- fof the: repalrs and Festoration.in-a;single:payment-or
5, invaseries- of progress. paytients-as. the swork -is-completed...-Unless . 7a “agreenient is made:in wntmg sBr7 ApphcablemLaw
-Tequires interest to be.paid on:such insurance. proceéds, Lender-shall net be required:t6 pay-Borrower any-interest or earnings =" 5+ 5+
.+ on.such:proceeds. -Fees for public adjusters; or. other. third parties; retained oy Borrower shall not be paid cut of the insurance==:. ~-er .~
. . proceeds,and shall be the sole:obligation ‘of Borrower: :Subject to the righs-of 2nv-holder of a mortgage; deed.of trust; or: - SRR
-other security agreement with' a: lien-which has - priority over this Security Iiutrument, if the restoration or.repair is-not - '
economically feasible or Lender’s security would be lessened, the insurance proceeds <ii2ll be applied to the sums secured by
this Security Instrument, whether or not then due, w1th the excess, if any, paid to Borr¢wer.- Such insurance prooeeds shall be
applied in the order provided for in Section 2. L Lo
If Lender. believes that Borrower has- abandoned the Property, Lender may file, negctiate and settle any available: - -
insurance claim and related matters. If Borrower does not respond within 30 days to a notice from Zender that the insurance -
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day. pericd rvill begin when the. -
notice is given. In either event, or if Lender acquires the Property under Section 21 or otherwise, Borrowes Lereby assigns to
. Lender (a) Borrower’s rights to any insurance proceeds in an amount not to exceed the amounts unpaid urdsr the Agreement,
the Account or this Security Instrument, and (b) any other of Borrower’s rights (other than the right to any reivid)of unearned
premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Subject to the rights of any holder of 2 mortgage, deed of trust, or other security agreement with a
lien which has priority over this Security Instrument, Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Agreement, the Account or this Security Instrument, whether or not then due.
6. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower

4
SR
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is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or

decreasing in value due to its condition. If the Property is damaged, unless it is determined pursuant to Section 5 that repair

or restoration is not economically feasible, Borrower shall promptly repair the Property to avoid further deterioration or - -

damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking of the Property,

Borrower shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such purposes.

Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the

work is completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property, Borrower is

not relieved of Borrower’s obligation for the completion of such repair or restoration. '

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause, -

Lender may inspect the interior of the improvements on the Property. Lender shall grve Borrower notrce at the trme of or -
o pnor to such an interior inspection specifying such reasonable cause. : i -

Y ~7. Borrower’s Home Equity Line of Credit' Apphcatlon Borrower shall be in default 1f dunng the home - .~ v " .

iy ~.=equrty lme of. eredit ‘application’ process, Borrower or ariy’persons or.entities -acting:at the direction: of Borrower .or with -~~~ "
« - Borrower’s kriowledgé or consent gave materially false, misleading, or inaccurate information or- statements to Lender (or
failed to provide Lender with- friaterial ‘information) in connection with the Agreement, ‘the Account or this Secunty e
Instrument. Materai representations include, but are not limited to, representatrons conceining Borrower s occupancy of the
Property as Borrower’s principal residence.

; .8 Protectio_¢. -Lender’s Interest  in the Property - and Rrghts Under ’thrs Securlty ~Instrument. i O
(a) Bor;rower fails to perfiemithe covenants and: ‘agreements -contained--insthis Security: Instrument,” (b) thereis 'a legal* = .= - -
proceeding that: mlght srgmﬁdmtrv affect Lénder’$ interest in the Property and/or rights under this Secunty‘InStrument (such -4
<% ~as & proceeding in bankruptey; probate; for. conderhnation or forfeiture; for enforcement of a lien which has or-may “attaife o
«z-o.. priority:over this:Security Instrument ot to"enforee laws-or regulatioris),-or (c) Lender believés that Bortovwer: has vabandoned Wl “
;. .the Property, then Lender midy-do- and-pay: for.-whatever is reasonable or appropriate: to-protect: Eender’s ‘interest in''the™ - - .+ ..

+ - Property-and ‘rightsunder this- Security :Insruiment, including: protecting: and/or -assessingthe“ value of" ‘the Property;‘aiid -+ ¢ e
securing:and/or repairing thie Property.” Lender's actions can-include; but are mot limited to: (a).paying any sums Secired By . =0 oL
w0 v gnlien. which 'has. or ‘may- attain priority- over. thisSecufity. Instrument; (b)appearing-in -court; and (c)'paying Feasonable’. - ™~
v attorneys™ fees:to protect ‘its*interest.in-the Propeic -and/or rights under this- Seeurity- Instrument;” including -its* Secured -+ > <o
-~ position ‘in-a bankruptcy proceeding:: ‘Securing:the Prorécty includes;-but is notlimited toy‘entering. the‘Properfy to iake v
i« - nrepairs, change. locks,-replace.or. board:-upddors- and.windovvs; drain- water..from. pipes; eliminate builditig. or. «other: co‘de,. ey
,vrolatlons or: dangerous condrtlons and havetutllrtres t‘urned owor off zAltho‘ugh Lender may take actron under this Secnon 8‘

1

: --,u.:not takmg any-or.all-actions authonzed under-this Sectron 8 K RN T JH 3 DU
e swAny-amounts- disbursed-by Lendérunider-this Sectron 8 shall be,r ae addrtronal debt:of Borrowér: secured by g TR AT
A Securrty Instrument if allowed under Applrcable :Law. {These-arounts shal. baar interestat:thie rate set forth in the Agreemen‘t T
s “from -the:date of- drsbursement and- shall be payable wnh such mterest upon r.m e from I.ender 0" Borrower requestrng S :
. .payment. - CE el S R
If this Security Instrument isona leasehold Borrower shall comply with ali tiis provisions of the lease. If Borrower =~~~ ° .
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender 4grees to the merger in writing,
9. Mortgage Insurance. Mortgage Insurance reimburses Lender (or any entity fnat burchases the Agreement and
. the Account) for certain losses it may incur if Borrower does not repay the Account as agreed Borrower is not a party to the - .+
- Mortgage Insurance. ’
If Lender required. Mortgage Insurance as a condition of entering into the Agreement and ectubl rshmg the Account,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect.
10. Assignment of Miscellaneous Proceeds; Forfeiture. The Miscellaneous Proceeds of any zwaid or claim for
damages, direct or consequential, in connection with any condemnation or other taking of the Property, or any par¢ thereof, or
for conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender, subject to the terms of any
mortgage, deed of trust or other security agreement with a lien wlnch has priority over this Security Instrument.
If the Property is damaged and if the restoration or repair is econormcally feasible and Lender’s security interest is
not lessened, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to
inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be

farat T
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undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid
on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender’s security would be lessened, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.
- If Lender believes that the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to.
respond to Lender within 30 days after the date the notice is given, then Lender is authorized to collect and apply-the.
Miscellaneous Proceeds either to restoration or repair of the: Property or to the sums secured by this Security Instrument, -
whether or not then due. “Opposing Party™ means the third.party that owes Borrower Mrscellaneous Proceeds or the party :
against whom Borrower has. a right of actien in regatd to Miscellaneous Proceeds. = or Then
... ‘Borrower shall be in default-if any-action or.proceeding, whether civil orrornmnal is begun that /it Lender §iii
Judgment could result in forfeiture of the Property:or other material impairment of Lender’s interest.in the Property or rights:
-under this Security Instrument Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in
Section 18, by causiug the action or proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes forfeiture
of the Property or otherinaterial impairment of Lender’s interest in the Property or rights under this Security Instrument. .The - .. . .
proceeds of any award (r ¢ alm for- damag:s that &re'atmbutable to- the rmparrment of Lender s-interest’ int the Property are .+ # et RSt

Ty ,All Mlscellaneous Proce ,ds that are/not apphed to restoratron or reparr of the Property shall be applredtm the order ;
prov1ded forin Section-2, . i et e ;
S 11 _Borrower Not. Releasrr‘ Forbearaneé By Lender Not a Warver \Extensron of the. trme for payment o
E umodlﬁcatron of amortization of the suris. secured by this Security Instrument ‘granted by Lender to. Borrower.ori.any *:
Successor ;in Interest of Borrower shall 1i0# operate: to- releaserthe liability. of .Borrower or any Successors: i Interest -of
o Borrower .Lender shall not:be required to:conirnente proceedings against any Successor'in Interést:of Borrower- ot to:refuse
40 :extend time for payment or otherwise modify-zinoitization of the sums. secured: by. this Security.Instrument by reason-of - -
.-any- demand .made by the original- Borrower ‘or. auy -Suscessors’in Interest of Borrower :Any: forbearance by:Lender.in-
;. Exercising: any right or remedy- including, ‘without limitaties,.-Lender’s acceptance: of. payments from third persons,-entities:or
_:Successors.in- Interest. of Borrowet. or iny. amounts Jess tham the. amount then due, »shall rnot be a.waiver-of. orﬂpreclude the:wsses
exerdrse ofrany,rrghtor remedy.:;” o SRR B PN RRe I A N
-, 12 Jointand Several: Llablllty, S gners, Success ors and Assrgns Bound Wheanorrower (as ahat’ term is
: deﬁned above) includes more than one person;:Borrower.covenants and-agreesthat: Birrower’s obligations and-liability: shall-
e’ be joint.and-several. ~However; ‘any Borrower whoco:signs: this Securicy nstrument.but’ does-not-ekecute the Agreement. (a=:
RSy co-srgn,err.) ‘(a) is-co-signing-this: Secunty InstrumentJonIy to. mortgag, srant: and’convey the co-signer’s 'intérest.inthe =t
Property un,der the terms of this Security Instrument;{b)-is not-personally. cuugate" torpay the.sums secured by this' Security:- -
Instrument;..and (c) ‘agrees that Lender and any other Borrower can' agree to-xtend, -modify; forbear. or make any -
accommodations with regard to the terms of this Security Instrument or the Agreemerii7vithout the co-signer’s consent.
Subject to the provisions of Section 17, any Successor in Interest of Borrower wiio assumes Borrower’s obligations . ;
under this Security Instrument in writing, and is approved by Lender,.shall obtain all of Buitower’s rights and benefits under Y
. this Security Instrument. - Borrower shall not be released from Borrower’s obligations and 1'ability under this Security ... ..~
Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument shall
bind (except as provided in.Section 19) and benefit the successors and assigns of Lender.

13. Account Charges. Lender may charge Borrower fees for services performed in connectivn with Borrower’s
default, for the purpose of protecting Lender’s interest in the Property and rights under this Security Insicument, as allowed
under Applicable Law, including, but not limited to, attorneys’ fees, property inspection and valuation fees. T4 regard to any
other fees, the absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be
construed as a prohibition on the charging of such fee. Lender shall have the authority to impose additional fees and charges
to perform services requested by or on behalf of Borrower, or'to otherwise administer and service the Agreement and the
Account. The additional fees and charges may include administrative costs incurred by Lender and/or in reimbursement of
payments made by Lender to third parties. Such fees and charges may include, without limitation, any and all costs or fees
associated with the origination and/or servicing of such Agreement and the Account, document copy or preparation fees,

.....
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transmittal, facsimile or delivery fees, reconveyance and release fees, property inspections and returned check or insufficient
funds charged in connection with payments made by or on behalf of Borrower under the Agreement and all other such fees
for ancillary services performed by Lender for Borrower or at Borrower’s request or for services necessitated by or resulting -
from Borrower’s default or malfeasance relating to this Security Instrument or the Agreement or incurred by Lender or
assessed upon Borrower pursuant to the provisions of this Security Instrument or the Agreement. Such fees and charges shall
be secured by this Security Instrument up to the amount of the Credit Limit and, unless Borrower and Lender agree to other
terms of payment, shall bear interest from the date assessed by Lender at the rate stated in the Agreement, and in effect from
time to time, and shall be payable, with interest, immediately following written demand from Lendei to Borrower requesting
payment thereof. Lender may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law. -
- If either the Agreement or the Account is subject to a law which sets maximum loan charges, and that law is finally .
-interpreted so that the interest-or -other charges.collected or to be collected in connection with the Agreement-and the Account
exceed-the permitted limits, then: (a) any such charge shall be reduced by the:amount necessary t6:reduce the charge to the
permitted limit;-and- (b) any sums already collected from.Borrower which ‘exceeded: permitted limits will be refunded to =+ = . -
Borrower.: .Lender may choose. to make this refund by reducing the principal owed- under the Agreement or by making a' v~ " ...t
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment. Borrower’s.” " -
acceptance of any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower
may. have arising out of sach overcharge. .
w4 Notices::valknotices given by Borrower or Lender in connecuon w1th thns Secunty Instrument must be» in -
- wntmg Any notice to Borrowr in connection with this Security Instrument shall:be déemed to have been-given to Borrower - -~ < .-
- xwhen:mailed-by first-class mail ‘6r when actually- dehvered to:Borrower’s notice;addressf sent by other means. Noticeto dfiy 4> 4y -
one Borrower. shall constitute notic to. all: Borrowers unless- Applicable Law expressly réquires: otherwise.” ‘The notice-:+: -7, - " -
# . address .shall be: the:Property- Adaress- unless. Borrqwer has designated a sibstitute-notice- address by noticeto' Lender. - -

« - may.be-only one:designated,notice address uncer:this' Security Instrument at:.any one: time:. Any notice.to Lender.shallibe* SR
- -given by, delivering it or. by: mmhng it by first:claost ;mail ‘to-Lendet’s :address. stated-herein unless :Lender has designated. -~ e

B apother-address.by notice to. Borrower: -Any potics-#:sennection with this Secutity-Instrument shall.not bedeemed. t hiave: -i~e.2. "%

e been- given-to:Lender until.actually recelved ‘by-Lender. 7t any notice required-by: this-Security Instrament. is also“requiréd .+~

. .. under . Applicable. Law,. the..Applicable’ Lam.reqmrement will ﬁatmfy the tconespendmg‘,requuement,undenth;s Secunty‘.-‘.-;-" RO
Instrgment L S s JEn gl G
RO RS Govermng Law, Severablhty, Rules nf Construe'lor Th1§ Security: Inslrument shall be governed‘ by fcﬂeral avyadt

I law and the Jaw. of the jurisdiction in;which: the Property is:locater: - All rights;and. obligatiohs~containéd in -this: Security = i i+ .-

-~ .allow the.parties:to agree by- contract-or it: mlght -be. sﬂent but such silerCe $hall not-be construed-as a:prohibition. agairst.
; agreeitient by contract. : In the-event that any-provisien.er: clause-of this Seeurity-Jnctrament. or. the Agreement conflicts- with -~

Instrument-are:subject to.any:requirements:and limitations.of Applicabl Luw.Applicablé-T:aw might.explicitly er-mplicitly. .+

- Applicable Law, such conflict shall not affect other;prowsmns of this Securlty [nstt wnent or the Agreement whwh canbe

given effect without the conflicting provision, -
As used in this Security Instrument: (a) words of the masculine gender shall in¢a+i-ard include corresponding neuter
words or words of the feminine:gender; (b) words in the singular shall mean and include ths yu.l'al and vice versa; and (c) the .
word “may’ gives sole discretiori without any obligation to take any-action. . ' ERE
16.. Borrower’s Copy. Borrower shall be given one copy of the Agreement and of this Sef'..u ity Instrument Co et
17.- Transfer of the Property or a Beneficial Interest in Borrower. As used in this:Szcticn 17, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those “eneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intéri of which is the
transfer of title by Borrower at a future date to a purchaser.
If all or any part of the Property or any Interest in the Property is sold or transferred (or 1f Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Apphcable Law.
If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 14 within which Borrower must pay all
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sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.  »
18, Borrower’s Right to Reinstate After Acceleration. Except as provided by Applicable-Law, and if Borrower
meets certain conditions, Borrower shall have the right to have enforcement of this Security Instrument discontinued at any
time prior to the earliest of: (a) five days before sale of the Property pursuant to Section 21 of this Security Instrument;
(b) such other period as Applicable Law might specify for the termination of Borrower’s right to reinstate; or (c) entry of a
judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then
would be due under this Security Instrument and the Agreement as if no acceleration had occurred; (b) ¢ures any default of
any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, as allowed under - .
Applicable Law; and (d) takes such action as Lender may reasonably require to. assure: that Lendér’s interest in the Property = -
- and rights under this Security Instrument, and Borrower’s-obligation to pay-the sums secured by this Security Instrument, © - -
shall continue unchanged unless as otherwise provided-under Applicable Law. Lender may require that Borrower paysuch i i .l
- reinstatement sums and expenses in one ‘or: more-of the-following forms, as selected by Lender: (a) cash; :(b) money-order; s . o
(c)certified check, bank check;: treasurer’s:check: or cashier’s check, provided: any-such check is drawh upon an institutionr» -~
whose" deposits are insured by a federal agency, instrumentality or entity}” ot (d) ElectronicFunds Transfer. Upon
reinstatement by Pomower, this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurrcd . However, this right to reinstate shall not apply in the case of acceleration under Section 17, ...~ = .. . ..
o w190 Sale of Agroement/Account;-Change of Eoan:Servicer; Notice-of Grievarice. ‘The- Agreement -and;the i - .
;o .+ Actount,"or'a partial intersat.in thé Agreemetitrand: the Acoount (together with #His Security Instrifnent) can be sold onerér.si
- . morextimes without prior notice: io Borrower.. A sale' might-result in a changé'ih thé¢entity*(known 4s the “Loan Servicer?)
- - that-collects the Périodic Payments duzunder the-Agreement-and this- Security- Tnstrument and perforins other mortgage- loasi
v - v servicidg obligations under the-Agre«ient;-this:Security:Instrumisnt, and Applicable Law. There also might bevone-ormbre. -
%+ . changes of the Loan Servicer unrelated tc asale-of the. Agréement and-the Accoiint. -If thére ig+a change of the Loan Services;- «
.. - if required under. Applicable Law, Borrower'will hie’ given-written notice of the changé whick: will ‘state the name ‘and address .
>: - of thé.new Loan'Servicer, theaddress to -which payments-should be made and-any ‘Gther ‘inforfation RESPA requires’ in
2000 connection-with-a ‘notice of transfer. of servicing.:7r-the-Agreement and the Account=are sold atid-theréafter‘thé. Agreement
-7 -v:- and-the’ Account-are- serviced by a Loan Servicer-otiies thar the ‘purchaser of th¢- Agreeirient and the Account, the mortgage -
"o loan servicing -obligations' will femain: with-the Loan.5¢eiicer or be transferfed “to 4 Successor ‘Loan Servicer.and-are-miot >
s wéassuthed by:the-purchaser of the Agreement-and the-Account uricss otherwise: provided by: thie PUrehaser, . ... - .. -as-siinr
- Neither- Borrower nor Lender may-commence, join, or he joined to any judicial actioh (as’ eithiet -4 ifidividuat
- > litiganitiér. the metinber:of a:class) that arisessfrom the other patty’s a_tions pursiiait to this Setiity Instruitient or. that-alleges«:
‘e that ‘the'other party has breached any.provision:of, orany-duty cwed:by teason ‘ofs:this Security Instrisient; tmtil--such
“-Botrower or Lender has-notifiéd the-other party:(with-siich-notice given: iu sompliance ‘with the réquitemeénits of Section. 14)
-+ of such-alleged-bredch and afforded the ‘ther. patty. hereto ‘a‘reasonabie period aftér thé giving of:such néfice’ tofake -
(e coftective action. < If- Applicable Law provides 4 timé period:which must-eiapse Foiore certain action”can'bé taken, that time~ .~ :
period will-be deemed to be reasonable for purposes of this Section 19. The nitice ¢1 acceleration'and: opportunity to cure: * <+ -
given to Borrower pursuant to Section 21 and the notice of acceleration given to Beizower pursuant to Section 17 shall be
deemed to satisfy the notice and opportunity to take corrective action provisions of this 3eética 19.
oo 20. Hazardous Substances. As used in this Section 20: (a) “Hazardous Substan:es” are those substances defined
as toxic or hazardous substaiices; pollutants, or wastes by Environmental Law and- the frliowing substances: gasoline,

- kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents materials containing
-asbestos or formaldehyde, and radioactive materials; (b) “Environmental- Law” means federal 'avs and laws of the °
Jurisdiction where the Property is located that relate to health, safety or environmental protection:(c) “Environmental
Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental Law: and (d) an
“Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an Environmer ta! Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental
Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property
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of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products). .
Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
- by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including, but not limited
to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any condition caused by
the presence, use or release of a Hazardous Substance which adversely affects the value of the Property. If Borrower learns,
" or is notified by any governmental or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in
accordance with Envrronmental Law Nothmg herein shall create any obllgatlon on Lender for an Environmental Cleanup

N®N UNIFORM COVENANT S Borrower and Lender further covenant and agree as follows: P :

- 2F.. Events: of Default;. Acceleration; Remedies.  The.occurrence of any:one:or more of the following events - = ..

. shall, at:the-election of Lender, censtitute an "Event of Default," and shall entitle Lender to:terminate the-Agreement " - - -
- .and the Account and accelerate the indebtedness -secured hereby: (a) any Borrower engages in fraud or material  ~- -.-

misrepresentation; vwh.ther by action or omission, in connection with any phase of the Agreement; (b) Borrower fails to

. meet the repayment tecms set forth in the Agreement; or (c) Borrower’s action or: maetlon adversely affects the Property
© . -or Lender’s security: i & &4 mcludmg, but: not limited: to, Borrower's actions ‘0r:omissions- that Constitufe "Events-of .~ ..

.. 'Défault"irider fhe Agrem‘e it ‘bl‘ Borrower's faxlure to perform any materlal coyeilants or agteements contamed m tlhs ;

. 'Securlty*lnstrument “ o g Kb
.' e e_nder shall glVe notlce o BorrOWer prror to aeceleratlon followmg Bo‘rrower s, breaeh of any covenant”or'_' TR

I The nohce shall speelfy (a) t"* default, {h) the action’ requlred to ‘cure» the: default' ©3a dafe, not less’ R
O than'30° days‘fri)m the date the Hotice is given fa' BorroWer by-which thé defauit must bé'cured;and (d) that failure® to -
v éure the’ 'de?aul‘t on or before the date speci led m the notlce may result m acceleratxo‘n of the sumsx ‘sécured. by- this

" Security Inisrum all-further inforin™~"
e " Borrower of the’ rlght ‘to’ remstate ‘after’ acceleratmn ai'ﬂ the right to assert in’ ﬂle foreclosure pro""edmgihe non- L
. existencé of a default 6t any other defense of Borrows: . wo-acceleration and-foréclosire. - If the defaulfis. not:ciired ‘on
“or béforé‘the "daite: sp’eélﬁed‘m the notice Lender 4C1t§ 7 fpuidn may réqun'e imiiediate pagineiit' i full 6f ‘all *siitns < -

C ‘-*‘Secured‘ ‘by+this Securlty Instrumeht W1thout further demw"l swd may/foreclose tms- Secuntyélnstrument‘ by ]udlclal-" -
. : ke L d ﬂl

g ¢h
to, reasonable attorileys’ fées'and ces‘s of title eyldenc
: g 'Upon request frotir Borrower aﬁd"'upon paymen’ of all sufns Sécured: by

cnb Lender shall release Security InSirument. ‘BorrOWer shall pay any recordatisn costs Lender t may charge Borrower afée:
v, forreléasing this Sectirity Instrument, bat only 1f the fee 1s “paid to a th1rd party for swces rendered and thexchargmg of' the '
...+ fee is permitted under Applicable Law. L i -
23. Waiver of Homestead. In accordance with Illinois law Borrower herr Y releases and waives all rights under
and by virtue of the Illinois homestead exemption laws. -
24. Placement of Collateral  Protection ‘Insurance. Unless Borrower provid :s 1ender with' evrdence ‘6f the
. - insurance coverage required by Borfower’s Agreement with Lender, Lender may purchase irisurance at Borrower’s expense
to protect Lender’s interests in Borrower’s Property. This insurance may, but need not, protect lorrower’s interests. " The
coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is 1azde’apainst Borrower in
connection with the Property. Borrower may later cancel any insurance purchased by Lender, but 4n'y after providing
Lender with evidence that Borrower has obtained insurance as required by Borrower’s and Lender’s Agr¢ement. If Lender
purchases insurance for the Property, Borrower will be responsible for the costs of that insurance, including intesest and any
other charges Lender may impose in connection with the placement of the insurance, until the effective date of the
cancellation or expiration of the insurance. The costs of the i insurance may be added to Borrower’s total outstanding balance
or obligation. The costs of the insurance may be more than the cost of insurance Borrower may be able to obtain on its own.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR

Illinois Revolving Credit Mortgage — Secondary Lien MERS Modified
—THE COMPL!ANCE SOURCE, INC.— Page 11013 348831L 08/02

T T I T




0615602095 Page: 12 of 16

UNOFFICIAL COPY

MORTGAGES OR DEEDS OF TRUST

. . Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lier: which has

priority over this Security Instrument to- give notice to Lender, at Lender's address set forth on page two of this Security
Instrument, of any default under the superior encumbrance and of any sale or other foreclosure action.

[Signatures on Following Page]

Illinois Revolving Credit Mortgage — Secondary Lien MERS Modified
—THE COMPLlAlyCE SOURCE, INC.— Page 120113
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it. ’

Witnesses:
R conetke  Coves)zeds (Seal)

RIGOBERTO GOROSTIETA Borrower
- _Pn'nted Name

Printed Name

(Flease Complete)

(Seal)
-Borrower
Printed Name

Printed Name A

(PIease_Complete)
(Seal)

" -Bormrower
Printed Name

e ' o (sel
v : oo -Borrower
~ Printed Name

.
* |

[Sbace Be:léw Thisil__('n‘e For Afxnowédgment]

State of lL s .‘: . | §
County of O OOL g

Before me the undersigned authority, oﬁ this day personally appeared ( \ (3 0 ‘Y" Ks'-‘v 6 0(*05'111\6‘&'0\ .

known to me (or proved to me through an 1dent1ty card or_other document) to be thé person(s).:whose name is subscribed to _
the foregoing instrument, and acknowledged to me thatshe/they executed the same for the pirposes and consideration -
therein expressed.

Given under my hand and seal on this (575 day of ap}w/ 2 2(}(_)

C1 1\ U
OFFICIAL """" Notary Public ! 6(( mbU’{’\ O4luan [Printed Neme]
ELIZABETH GASE‘LV‘LAN My Commission Expires: ) { m ( |0
NOTARY PUBLIC - STATE OF ILLINOIS
MY COMMISSION EXPIRES:05/16/10

PP PPN

Illinois Revolving Credit Mortgage — Secondary Lien MERS Modified
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Loan Number: 0089506794

OCCUPAN CY RIDER TO MORTGAGE/ R DRI
DEED OF TRUST/SECURITY DEED - i senn

THE OCCUPANCY RIDER is made th1s 25th day of April, 2006, and is incorporated info and shall be ‘deeriied to -
amend and supriewent the Mortgage, Deed of Trust or Security Deed (the “Security Instrurnent”) of the same date -
given by the undersigned (the “Borrower”) to secure Borrower’s Note (the “Note”) to GreenPoint Mortgage
Funding, Inc. (the “Lender”) of the same date and covenng the property descrlbed in the Security Instrument and HEREA
located at: S

225 IRIS DR, STREAMWOOD IL 60107
(“Property Address”)

ADDITIONAL COVENANTS. In a<diion to the covenants. and agreements- made m the Secunty mstrument N T

Borrower aid Lender further covenant and ?ou, as follows: _ N T 2

‘. That the above- descnbed property will'b nersonally occupied by the Botrower as their principal rémdence ey B
within 60 days after the execution of th> Seririty Instrument and Borrower shall: continue to: occupy the.-
property as their principal residence for at least one year qfter the date of oocupancy, unless Lender x
‘otherw1se agrees 1n wntmg, Wthh consent shall 10t b unreasonably wn:hheld PORE

_ may, ‘without. further. notice,; take-any or all of the follveAg actlons CL e RIS
a. increase the interest rate on the Note by one-hif of .one percent (0. 500%) per aririufn on & ﬁxed-
" rate loan or increase the Margin on an Adjustable Xz« Note by one-half of oné-percent(0.500%)
per annum and to adjust the principal and interest pavr:cats to the amount reqmred to’ pay the loan
- in full within the remaining term; and/or R I
b. charge a non-owner occpancy rate adjustment fee of two peiceut (2, 00%) of the ongmal principal’ i
balance and/or
c. require payment to reduce the unpaid principal balance of the loaa t~ the lesser of (1) 70% of the
purchase price of the property or (2) 70% of the appraised value at the iime the loan was made. -
The reduction of the unpaid principal balance shall be due and payable within thirty (30) days '
following receipt of a. written demand for payment, and if not paid within thirly (30) days will
constitute a default under the térms and provisions of the Note and Security Instrurae-i;.and/or - -

Occupancy Rider to Mortgage/Deed of Trust/Security Deed
GreenPoint Mortgage Funding Page 1 o/f 2 H74670MU 09/05 Rev. 01/06
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d. declare a default under the terms of the Note and Security Instrument and begm foreclosure
proceedings, which may result in the sale of the above-described property; and/or. :
e: refer what is believed to be fraudulent acts to the proper authorities for prosecution. It is a-federal
.~ -+ ‘crime:punishable by fine or imprisonment, or both, to knowingly make any false statements or
‘ reports for the purpose of mﬂuencmg in any way the action of the Lender in granting'a loan on the
above property under the prows1ons of TITLE 18, UNITED STATES CODE, SECTIONS 1010
AND 1014.

1t is further understood and agreed that any forbearance by the Lender in exercnsmg any nght or remedy glven here,
© of by applicable law, shill not be'a waiver of such right or remedy. ‘ S T e s .

Should any clause sectlon or part of this Occupancy Rider be held or declared-to. be:woid or 111ega1 for any reason,
all ‘other clauses,’ sections or “parts of this Occupancy Rider which can be eﬂected W1thout such Jllegal clause sectlon
or part shall nevertheless Continue iz full force and effect. e I o

It is: further spec1ﬁca11y agreed that the | énder shall bé entitied to collect all reasonable:costs and expenses mcurred e

in pursumg the remedies set forth above, ingiuding but not limited to, reasonable. attorney’s fees:: . * -

‘ ‘ ““BY'SIGNING QELOV%:BanWer accepts'and agmgs"te'th'e' terms dnd coVenants ontdified it this Occupancy Rider. * -

PR

A gy ! Lo L e (I

N o
s,

o Reaneds Cpesflo g e IS )
o RIGG'BERTOGOROSTIETA S ‘jBor.rosve’kr‘T' T, \ arn T A _"‘.'_-.'B_orrow.er'
‘;?]" e (Sea.l) - o e - .'; o * (Seal)

-Borrower ' - ’ -Borrower

Occupancy Rider to Mortgage/Deed of Trust/Security Deed
GreenPoint Mortgage Funding Page 2 0f 2 H74670MU 09/05 Rev. 01/06
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EXHIBIT A

LEGAL DESCRIPTION
Legal Description: LOT 75 IN STREAMWOOD GREEN THE MEADOWS PHASE 1, BEING A SUBDIVISION OF PART OF THE
SOUTHWEST 1/4 OF SECTION 24, TOWNSHIP 41 NORTH, RANGE 9, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.
Permanent Index #'s: 06-24-315-007-0000 Vol. 0061

Property Address: 225 Iris Drive, Streamwood, Illinois 60107



