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ASSIGNMENT OF RENTS 74 &

THIS ASSIGNMENT OF RENTS dated May 19, 2006, is "nade and executed between Oralia Herrera-Ortega
(referred to below as "Grantor") and Inland Bank and Trust, whose address is 2225 S. Wolf Road, Hillside,
IL 60162 (referred to below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continuing security interest in,
and conveys to Lender all of Grantor’s right, title, and interest in anu #o the Rents from the following
described Property located in Cook County, State of lllinois:

See Exhibit A, which is attached to this Assignment and made a part ot this Assignment as if fully set
forth herein.

The Property or its address is commonly known as 740 S. Federal Street, Unit 1123, Chciago, IL 60605.
The Property tax identification number is 17-16-405-020, 17-16-405-021, 17-16-405-022, 17/-16-405-023,
17-16-405-024, 17-16-405-025, 17-16-405-026, 17-16-405-027, 17-16-405-028, 17-10-505-029,
17-16-405-030, 17-16-405-031, 17-16-405-032, 17-16-405-033 and 17-16-405-034.  Note: affects
underlying land.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly
perform all of Grantor's obligations under this Assignment. Unless and until Lender exercises its right to collect
the Rents as provided below and so long as there is no default under this Assignment, Grantor may remain in
possession and control of and operate and manage the Property and collect the Rents, provided that the granting
of the right to collect the Rents shall not constitute Lender's consent to the use of cash collateral in a bankruptcy
proceeding.
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FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shalil

execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination of

any financing statement on file evidencing Lender's security interest in the Rents and the Property. Any

termination fee required by law shall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount of
that payment (A) to Grantor's trustee in bankruptcy or to any similar person under any federal or state
bankruptcy law or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or
administrative body.having jurisdiction over Lender or any of Lender's property, or (C) by reason of any
settlement or compromise of any claim made by Lender with any claimant (including without limitation Grantor),
the Indebtedness shaii_be considered unpaid for the purpose of enforcement of this Assignment and this
Assignment shall coniinue to be effective or shall be reinstated, as the case may be, notwithstanding any
cancellation of this Assignment or of any note or other instrument or agreement evidencing the Indebtedness and
the Property will continue tc.secure the amount repaid or recovered to the same extent as if that amount never
had been originally received by Lender, and Grantor shall be bound by any judgment, decree, order, settiement
or compromise relating to the Indcotedness or to this Assignment.

LENDER’S EXPENDITURES. If Graiie: fails (A) to keep the Property free of all taxes, liens, security interests,
encumbrances, and other claims, (B) to p/ovide any required insurance on the Property, or (C) to make repairs
to the Property then Lender may do so. I-ary action or proceeding is commenced that would materially affect
Lender's interests in the Property, then Lendei i Grantor's behalf may, but is not required to, take any action
that Lender believes to be appropriate to protect Le:'der’s interests. All expenses incurred or paid by Lender for
such purposes will then bear interest at the rate charged under the Note from the date incurred or paid by
Lender to the date of repayment by Grantor. All such axpenses will become a part of the Indebtedness and, at
Lender’s option, will (A) be payable on demand; (B) be. 2dced to the balance of the Note and be apportioned
among and be payable with any instalment payments to bccome due during either (1) the term of any
applicable insurance policy; or (2) the remaining term of the Mote: or (C) be treated as a balloon payment
which will be due and payable at the Note’s maturity. The Assicriment also will secure payment of these
amounts. The rights provided for in this paragraph shall be in additior to\any other rights or any remedies to
which Lender may be entitled on account of any default. Any such actien bv Lender shall not be construed as
curing the default so as to bar Lender from any remedy that it otherwise would.ave had.

DEFAULT. At Lender's option, Grantor will be in default under this Assignment ii any of the following happen:
Payment Default. Grantor fails to make any payment when due under the Indetiedness.

Break Other Promises. Grantor breaks any promise made to Lender or fails to perizim vromptly at the time
and strictly in the manner provided in this Assignment or in any agreement related to this‘Acsignment.

Default on Other Payments. Failure of Grantor within the time required by this Assigninzai to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of
any lien. )

False Statements. Any representation or statement made or furnished to Lender by Grantor or on Grantor's
behalf under this Assignment or the Related Documents is false or misleading in any material respect, either
now or at the time made or furnished.

Defective Collateralization. This Assignment or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral document to create a valid and perfected security interest or lien) at
any time and for any reason.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any
part of Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Taking of the Property. Any creditor or governmental agency tries to take any of the Property or any other
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Grantor's failure to do so, that decision by Lender will not affect Lender's right to declare Grantor in default
and to exercise Lender's remedies.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any time
for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness
payable on demand and shall bear interest at the Note rate from the date of the expenditure until repaid.
Expenses covered by this paragraph include, without limitation, however subject to any limits under
applicable law, Lender's attorneys’ fees and Lender's legal expenses, whether or not there is a lawsuit,
including attorievs’ fees and expenses for bankruptcy proceedings (including efforts to modify or vacate any
automatic stay i injunction), appeals, and any anticipated post-judgment collection services, the cost of
searching records, cbtaining title reports (including foreclosure reports), surveyors’ reports, and appraisal
fees, title insurance; anJ.fees for the Trustee, to the extent permitted by applicable law. Grantor also will pay
any court costs, in addiini1.10 all other sums provided by law.

MISCELLANEOUS PROVISIONS. -The following miscellaneous provisions are a part of this Assignment:

Amendments. What is writteq in-this Assignment and in the Related Documents is Grantor's entire
agreement with Lender conceming the matters covered by this Assignment. To be effective, any change or
amendment to this Assignment must te in writing and must be signed by whoever will be bound or obligated
by the change or amendment.

Caption Headings. Caption headings in this_“csignment are for convenience purposes only and are not to
be used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be goveriied by federal law applicable to Lender and, to the
extent not preempted by federal law, the laws of the State of lllinois without regard to its conflicts of law
provisions. This Assignment has been accepted by Leiiasr in the State of lllinois.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lenrder’s request to submit to the jurisdiction of
the courts of Cook County, State of lllinois.

Merger. There shall be no merger of the interest or estate created by-iris assignment with any other interest
or estate in the Property at any time held by or for the benefit of Lender Inany capacity, without the written
consent of Lender.

Interpretation. (1) In all cases where there is more than one Borrower or Crantor, then all words used in
this Assignment in the singular shall be deemed to have been used in the pluril where the context and

construction so require. (2) If more than one person signs this Assignment as "Grantor;” the obligations of

each Grantor are joint and several. This means that if Lender brings a lawsuit, Lender ri2y, sue any one or
more of the Grantors. If Borrower and Grantor are not the same person, Lender need not su& Sorrower first,
and that Borrower need not be joined in any lawsuit. (3) The names given to paragraphs or-sections in this
Assignment are for convenience purposes only. They are not to be used to interpret or define the provisions

of this Assignment.

No Waiver by Lender. Grantor understands Lender will not give up any of Lender's rights under this
Assignment unless Lender does so in writing. The fact that Lender delays or omits to exercise any right will
not mean that Lender has given up that right. If Lender does agree in writing to give up one of Lender's
rights, that does not mean Grantor will not have to comply with the other provisions of this Assignment.
Grantor also understands that if Lender does consent to a request, that does not mean that Grantor will not
have to get Lender's consent again if the situation happens again. Grantor further understands that just
because Lender consents to one or more of Grantor's requests, that does not mean Lender will be required
to consent to any of Grantor's future requests. Grantor waives presentment, demand for payment, protest,
and notice of dishonor.

Notices. Any notice required to be given under this Assignment shall be given in writing, and shall be
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. ASSIGNMENT OF RENTS
Lgan No: 25649 (Continued) Page 8

INDIVIDUAL ACKNOWLEDGMENT

STATE OF ‘\_//éé//ﬂ/ﬂo )
{ ) SS
COUNTY OF &k‘/\/ﬁ-\ ' )

On this day before ¢, the undersigned Notary Public, personally appeared Oralia Herrera-Ortega, to me known
to be the individual ceszribed in and who executed the ASSIGNMENT OF RENTS, and acknowledged that he or
she signed the Assignme:it as his or her free and voluntary act and deed, for the uses and purposes therein

mentioned.
Given under my hand and crfizial seal this / ? t day of W , 20 J @
By éw W\\ » Residing at C%LM)Z

/

“OiF i L abal?
{ b Ed: Love

Notary Pubire. State of Hiinois
LVIy Commissiors Expires 1-22-2009

Notary Public in and for the Stat7

i AM7
x4
)// C”( PRAARDARI VA . S a2
[

My commission expires

A

p

LASER PRO Lending, Ver. 5.30.10.001 Copr. Harland Financial Solutions, Inc. 1997, 2006, Al Fights Reserved. | IL F APPS\CFALPLG14.FC TR-1975 PRG
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EXHIBIT A
Parcel A:

Unit 740-1103 in the Printers Square Condominium as delineated on a plat of survey of
the Printers Square Condominium which is a plat of part of the following described real
estate:

Parcel 1: Lot?s 17 to 32, both inclusive, in Brand’s Subdivision of Block 125 in the
School Section Addition to Chicago in Section 16, Township 39 North, Range 14, East
of the Third Principal Mendian, in Cook County, Illinois.

Parcel Z Lots 2, 5 (except the West 5.64 feet of the North Half of said Lot 5) 8, 11, 14,
17 and ,_() except that part of Lots 2, 5, 8, 11, 14, 17 and 20 lying West of the East hne
of alley running North and South across the rear of said Lots as located on July 1, 1969)
in Goodhue’s Sxodivision of Block 126 in the School Section Addition to Chicago in
Section 16, Townshiz 39 North, Range 14, East of the Third Principal Meridian, in
Cook County, Illinois,

And is attached as Exhibit “B” (o the Declaration of Condominium recorded January 31
2006 as document number 0603134126, as amended from time to time, together with
such units undivided percentage nterest in the common elements.

3

Parcel B:

Non- excluswe easement for ingress and egress arpurtenant to and for the benefit of that
part of Parcel A lying in Parcel 2 of the tract of which Parcel A is a part, as aforesaid, as
set forth in Agreement recorded as document 5556380 and-in Agreement recorded as
document 13016949 over and upon the North and South private alley running across the
rear or Westerly portion of Lots 2, 5, 8, 11, 14 and 17 in Gocdhue’s Subdivision of Block
126 in School Section Addition to Chlcago in Section 16, Towns!:ip 39 North, Range 14,
East of the Third Principal Meridian, in Cook County, Illinois.

Parcel C:

Exclusive and non-exclusive easements appurtenant to and for the benefit of ParechA
contained, and more particularly defined and described, in Reciprocal Easement and
Operating Agreement dated as of July 8, 2005 and recorded July 13, 2005 as document
0519432173 made among Waterton Printers’ Square L.L.C., a Delaware limited liability
company, Federal Street I LLC, a Delaware limited liability company and Printers Square
Garage LLC, an Illinois limited liability company over and across the Commercial Parcel
defined and descnbed therein.

Property Address: 740 S. Federal Street, Unit #1103, Chicago, Illinois 60605

P.LN.# 17-16-405-020, 17-16-405-021, 17-16-405-022, 17-16-405-023, 17-16-405-024,
17-16-405-025, 17-16-405-026, 17-16-405-027, 17-16-405- 028, 17-16-405-029, 17-16-
405-030, 17-16-405-031, 17-16-405-032, 17-16-405-033 and 17-16-405-034 .

Note: Affects underlying land.



