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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated May 8, 2006, is imade and executed between BASHIR M. CHAUDRY
A/K/A BASHIR M CHAUDHRY (referred to below as "Grantor”) and Allegiance Community Bank, whose
address is 8001 W. 183rd Street, Tinley Park, IL 60477 (relered to below as "Lender”).

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grarts a continuing security interest in, and
conveys to Lender all of Grantor's right, title, and interest in and to.irc Rents from the following described
Property located in COOK County, State of lllinois:

PARCEL 1:

LOT 34 (EXCEPT THAT PART OF SAID LOT LYING WEST OF A LINE 50 FEET £AST OF AND PARALLEL
WITH THE WEST LINE OF SECTION 17) IN BLOCK 12 IN PLAT OF BELLVILLZ. s.SUBDIVISION OF THE
WEST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 17, TOWNSHIP 38 NORTH, RA%E 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

PARCEL 2:

LOT 36 AND 37 (EXCEPT THAT PART OF SAID LOTS CONVEYED TO THE CITY OF CHICAGO BY
QUIT-CLAIM DEED DATED 1/27/27 AND RECORDED 3/11/27 AS DOCUMENT NUMBER 9575959) IN
BLOCK 12 IN PLAT OF BELLVILLE A SUBDIVISION OF THE WEST 1/2 OF THE SOUTHWEST 1/4 OF
SECTION 17, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS

The Property or its address is commonly known as 6137-41 S ASHLAND AVENUE, CHICAGO, IL. 60636.
The Property tax identification number is 20-17-316-020-0000 20-17-316-022-0000.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND {2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

§fon




0615750109 Page: 2 of 8

UNOFFICIAL COPY

Buiyy 4o 13e siy0ads Jaylo Aue
Op 01 JapusT axnbai lou jeys sbBuiyl 10 s10e BujoBeloy ay) Jo 8IOW 10 BUO PaLLIO)Iad ABY |[eYS JBpuaT 1Byl
108} ayy pue ‘sBuiyl o s1oe Bulobalo) ayi Jo Aue op 01 paiinbal 89 J0U ||eys JapuaT "oy 03 Juawsnnbey oN

‘aA0Qe pa1els sasodind ay) 1o} J0KLRIG Jo siamod ey
10 |le aaBY 0} pue JoluelD Jo pesls pue aoeid syl ul Aj3|os pue Aj@AISn|oxs 108 Aell pue slendosdde wesp
Aew Jspue se Alladold a1 o) 10edsas yum s1oe pue sBuiyl 18410 yons g op ABw Jspus ‘SIoY 1BYI0

‘sjusy Jo uonesidde
pue uonoe|od ayl Buipnoul ‘Ausdold syl abeuew pue jual 01 ‘BLUBU $ JOJURID Ul JO SWEU $,J9pua
ul Jspia ‘alendoldde uwiesp Aew JapuaT se sjuaBe Jo jusfie yons aBeBua Aew Jspuaq “spusby Aojdwg

‘alepdoidde waap Aew iapus SB SUCIIPUGD YIRS UD pue
Swial 10 wiel y2as 1ioj Ayadold aul Jo 1ed Aue 1o ajoym 8yl esea| Jo Juais Aew 19pus Aledold eyl asean

‘Alladold ayl Builosye salouabe
[eIUsWLIBA0B Jaylo |24 S1usWwaINbal pue S9DUBUIPIO ‘SIBPIO 'SB|NJ 'SMEB| IBY1O0 |[B OS|e puUB SIoUl||| JO 21818
8UL JO SMB| Byl yuM A[dIEGp pue a1ndsxs 01 sBulyl (B pue Aue op Aew lJepue -smeT yum asuendwon

‘Aliadold syl uo
lapua Ag palos)}e 8oUBINSU| JALI0 pUR 8J1) UO swinilald 8yl pue ‘seilijnn J8lem puUE SIUSWISSASSE 'saxel (e
Aed 01 osje pue ‘ucilipuod pue Jieasd spdoid ul Auedoud ayl Buiueluieur jo sasuadxa pue s31s02 Buinunuod
lle jo pueg wawdinba sayl Buipnouls saaiojdwa |8 JO S8DIAISS ||B JO pue Jo8Jayl S1800 ayl Aed o1 {iedsl
w1 awes ayl dasy pue Auladoid syl weiuiew o} Aladold syl uodn uoiue Aew Jspuay rAnadold ayy ueluiey

‘Alladoud syt wouy suosiad 1aylo
10 SlUBUSB) JO jURUS) AUB aAOWSS pue slusy ©4;408)09 Aladolyd syl Jo ucissassod JoaoDal 01 Alessadau
8q Aew se sBulpsssosd yons Buipnpoul ‘Auadosy ot 4o uonoaloud syy Jop Alesseseu sBuipssaold |eba)
[|e U0 AJigd pue 81N1ASUI (SIUBY BY] 4O || ‘Jojelayl a|Jel| suosiad JBYl0 AUR LWL} JO SIURUS] 8U) WO} SAI0A
pue 109(|00 ‘puewap :Aladold 8yl Jo uolssassod ayel pue uodn Jejue Aew Jtapua -Auedoid ey leiug

‘Juabe s 1apua 10 JepueT 01 Alowan pled aq o1 s1uay |le Buiosap pue uswuBIsSsy
SIY1 Jo wayl Buisiape Auadold ey JO sjueus) e pue AuB 03 420I)0U puas ABwl Japuo -siueua] 01 aoNoN

‘Alloyine pue siemod ‘syyBu Butmojjop syl peiuziB pue uaalb Agasay si depua ‘asodind
SIYY Jo4 'sjuey syl SAI88) pue 109|103 01 ‘lUBWUBISSY SIYl 1apun_pRandfo SABRY [[BYS }nejap ou ybnoyl
usAs pue ‘swn Aue e 1yBu ay) sARY |lBYS JOPURT SINIY LOITI0D ANV FAIFIIH OL LHOIH $.HIANA

‘uawubissy siyl ul papiaoi-se-1desxs siuay eyl ul siybu
§,J01UelEy JO Aue JO 8s0ds|p asImMJaylo 10 ‘Jagquunoua ‘ubisse ‘||@s 10U |IM J0JUZID  tJejsuel)] Jeyling ON

8040/ Ul ;AOU JUBWINJISUL Aue
Ag uosiad Jayio Aue 03 $1UdY By} PaAsAuUDD 10 paubisse A[snolasid 10U sey loluelny “ioiuubissy i0l1g ON

*1apusT 01 S1usy, Byl AaAUOD puB
uBisse 01 pue Juawubissy sIYl OJUI JaIUB 01 Alloyine pue 1amod ‘1Bl Ny 8yl Sey JoluBIE) ‘UDSsY 03 Jybiy

*Buiim ul Japua Aq perdesoe pue o) pPesolosip se 1deoxse swied pue
'S93URIQUUNIUA ‘SUdI| “sueo| ‘s1yBu |B 4O JBB|D pUB 8814 SIUBY 8Y1 SAIBDA) 0] PAINUS S| oluelD) -diysIdump)

18U} sluelEM JOJUBID “SIILNVHHYM ANV SNOILV.LNISIHdIH S, HOLNVHD

‘Buipassoid Aoidnanjueq
e Ul |eJa1B||02 YSeD JO 8SN 8y} 0] 1USSUOD §,18pUdT 31NIISU0D 10U ||BYS Sluay 8yl 199102 01 1B ayl Jo Bupuelib
8yl 1eyl pspiacid ‘siusy Syl 109(j00 pue Aladalg ayl ebfeusll pue s1piedo pue JO |0JIUOD PuB UOISSASSOd
Ul ulewad Aew Jolueln ‘uawubBissy siyl Japun yneyap ou s alsyl se Buo| 0s pue mojaq paplacid se siusy syl
109(]00 03 Bl $11 s85|0J8Xa JapuaT MuUN pue ssajun “Juawubissy sy} Jepun suoneblqo s,J0luelD 4o [j@ wioped
Ajpouls [jeys pue ‘enp awooaq Asyl se Juswubissy Syl AQ peundes siunowe |je Jspus o1 Aed jjeys lojuein
‘sjuswindoQ pelejay Aue Jo Juswubissy syl ul papiaosd asimiaylo se 1daox3y 'JONVINHOAHId ANY LNINAY

Z abeg (panunuo9) 9Z6L08LL :ON ueo
SL1N3H 40 LNANNDISSY




0615750109 Page: 3 of 8

UNOFFICIAL COPY

ASSIGNMENT OF RENTS
Loan No: 11801926 (Continued) Page 3

APPLICATION OF RENTS. _All costs and expenses incurred by Lender in connection with the Property shall be
for Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole
discretion, shall determine the application of any and all Rents received by it; however, any such Rents received
by Lender which are not applied to such costs and expenses shall be applied to the Indebtedness. Ali
expenditures made by Lender under this Assignment and not reimbursed from the Rents shall become a part of
the Indebtedness secured by this Assignment, and shall be payable on demand, with interest at the Note rate
from date of expenditure until paid.

FULL PERFORMANGCE. If Grantor pays ali of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shali
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination
of any financing stztement on file evidencing Lender's security interest in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF S=CJRITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwiss,
or by guarantor or by any(thrd party, on the Indebtedness and thereafter Lender is forced to remit the amount
of that payment (A) to Giapior's trustee in bankruptcy or to any similar person under any federal or state
bankruptcy law or law for the retici of debtors, (B) by reason of any judgment, decree or order of any court or
administrative body having jurisdictiun over Lender or any of Lender's property, or (C) by reason of any
settlement or compromise of any ciaim made by Lender with any claimant {including without limitation
Grantor), the Indebtedness shall be congideied unpaid for the purpose of enforcement of this Assignment and
this Assignment shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any
cancellation of this Assignment or of any nuts or other instrument or agreement evidencing the Indebtedness
and the Property will continue to secure the ainzunt repaid or recovered to the same extent as if that amount
never had been originally received by Lender, and Giantor shall be bound by any judgment, decree, order,
settlement or compromise relating to the Indebtednecs or to this Assignment.

LENDER'S EXPENDITURES. If any action or proceeding s commenced that would materially affect Lender’s
interest in the Property or if Grantor fails to comply witiv-any_provision of this Assignment or any Related
Documents, including but not limited to Grantor's failure to diszharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Relatcd Documents, Lender on Grantor's behalf may
{but shall not be obligated to) take any action that Lender deemi appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances ~d other claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, mainzairing and preserving the Property.
All such expenditures incurred or paid by Lender for such purposes will ther: bear interest at the rate charged
under the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such
expenses will become a part of the Indebtedness and, at Lender’s option, will (A} ‘senayable on demand; (B}
be added to the balance of the Note and be apportioned among and be payable with. sry installment payments
to become due during either {1} the term of any applicable insurance policy; or {2} ihz r2maining term of the
Note: or (C} be treated as a balloon payment which will be due and payable at the Motz's maturity. The
Assignment also will secure payment of these amounts. Such right shall be in addition to @i other rights and
remedies to which Lender may be entitled upon Default,

DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under this
Assignment:

Payment Default. Grantor fails to make any payment when due under the indebtedness.

Other Defaults. Grantor fails to comply with or to perform any cother term, obligation, covenant or
condition contained in this Assignment or in any of the Related Documents or to comply with or to perform
any term, obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Defauit on Other Payments. Failure of Grantor within the time required by this Assignment to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge
of any lien.

Default in Favor of Third Parties. Grantor defaults under any loan, extension of credit, security agreement,
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ASSIGNMENT OF RENTS
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the Property and apply the proceeds, over and above the cost of the receivership, against the
Indebtedness. The mortgagee in possession or receiver may serve without bond if permitted by law.
Lender's right to the appointment of a receiver shall exist whether or not the apparent value of the Property
exceeds the Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person
from serving as a receiver,

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or
by law.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under
this Assignmznt, after Grantor's failure to perform, shall not affect Lender's right to declare a default and
exercise its remedies,

Attorneys’ Fees; Exzanses. If Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender-s'@ll be entitled to recover such sum as the court may adjudge reasonable as
attorneys' fees at trial anz uson any appeal. Whether or not any court action is involved, and to the extent
not prohibited by law, all (ernsonable expenses Lender incurs that in Lender's opinion are necessary at any
time for the protection ui its_interest or the enforcement of its rights shall become a part of the
Indebtedness payable on demand #5d shall bear interest at the Note rate from the date of the expenditure
until repaid. Expenses covered by this-paragraph include, without limitation, however subject to any limits
under applicable law, Lender's attorneys' fees and Lender's legal expenses, whether or not there is a
lawsuit, including attorneys' fees and €xranses for bankruptcy proceedings (including efforts to modify or
vacate any automatic stay or injunction), apreals, and any anticipated post-judgment collection services,
the cost of searching records, obtaining title reports (including foreclosure reports), surveyors' reports, and
appraisal fees, title insurance, and fees for the Trusiee, to the extent permitted by applicable law. Grantor
also will pay any court costs, in addition to all other’'sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellaneous nrovisions are a part of this Assignment:

Amendments. This Assignment, together with any/ Felated Documents, constitutes the entire
understanding and agreement of the parties as to the mattero set forth in this Assignment. No alteration of
or amendment to this Assignment shall be effective unless given 'in writing and signed by the party or
parties sought to be charged or bound by the alteration or amendmznt,

Caption Headings. Caption headings in this Assignment are for conveniznce purposes only and are not to
be used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by federal law applicable t= Lander and, to the extent
not preempted by federal law, the laws of the State of lllinois without regars ‘o _its conflicts of law
provisions. This Assignment has been accepted by Lender in the State of lllinois.

Merger. There shall be no merger of the interest or estate created by this assignimest, with any ather
interest or estate in the Property at any time held by or for the benefit of Lender in any capacity, without
the written consent of Lender,

Interpretation. (1) in all cases where there is more than one Borrower or Grantor, then all words used in
this Assignment in the singular shall be deemed to have been used in the plural where the context and
construction so require. (2) If more than one person signs this Assignment as "Grantor," the obligations
of each Grantor are joint and several. This means that if Lender brings a lawsuit, Lender may sue any one
or more of the Grantors. |f Borrower and Grantor are not the same person, Lender need not sue Borrower
first, and that Borrower need not be joined in any lawsuit. (3) The names given to paragraphs or sections
in this Assignment are for convenience purposes only. They are not to be used to interpret or define the
provisions of this Assignment.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Assignment unless
such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in
exercising any right shall operate as a waiver of such right or any other right. A waiver by Lender of a
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ASSIGNMENT OF RENTS
Loan No: 11801926 {Continued) Page 7

RENTS may be amended or modified from time to time, together with all exhibits and schedules attached to
this ASSIGNMENT OF RENTS from time to time,

Borrower. The word "Borrower" means BASHIR M. CHAUDRY A/K/A BASHIR M CHAUDHRY.

Default. The word "Default” means the Default set forth in this Assignment in the section titled "Default”.

Event of Default. The words "Event of Default” mean any of the events of default set forth in this
Assignment in the default section of this Assignment.

Grantor. The word "Grantor" means BASHIR M. CHAUDRY A/K/A BASHIR M CHAUDHRY.

Guaranty. The-word "Guaranty” means the guaranty from guarantor, endorser, surety, or accommodation
party to Lender; including without limitation a guaranty of all or part of the Note.

indebtedness. Th: ‘word "Indebtedness” means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidatians of and substitutions for the Note or Related Documents and any amounts
expended or advanced by ‘ender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations urider this Assignment, together with interest on such amounts as provided in
this Assignment.

Lender. The word "Lender" means ~llegiance Community Bank, its successors and assigns.

Note. The word "Note” means the pronisscry. note dated May 8, 2008, in the original principal amount of
$154,000.00 from Grantor to Lender, togéther with all renewals of, extensions of, modifications of,
refinancings of, consolidations of, and substitutions for the promissory note or agreement. The interest
rate on the Note is a variable interest rate based tinon an index. The index currently is 7.750% per annum.
Payments on the Note are to be made in accordanca..yith the following payment schedule: in one principal
payment of $154,000.00 plus interest on May 8, 2007 This payment due on May B, 2007, will be for all
principal and all accrued interest not yet paid. In addition, Giantor will pay regular monthly payments of all
accrued unpaid interest due as of each payment date, beginring June 8, 2006, with all subsequent interest
payments to be due on the same day of each month after that. [r the index increases, the payments tied to
the index, and therefore the total amount secured hereunder, willincrease. Any variable interest rate tied
to the index shall be calculated as of, and shall begin on, the Guramencement date indicated for the
applicable payment stream. NOTICE: Under no circumstances shall the interest rate on this Assignment be
more than the maximum rate allowed by applicable law,

Property. The word "Property” means all of Grantor's right, title and interest i1 and to all the Property as
described in the "Assignment” section of this Assignment.

Related Documents. The words "Related Documents” mean all promissory notes, ciedit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgagos, deeds of trust,
security deeds, collateral mortgages, and all other instruments, agreements and documents, whether now
or hereafter existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all of Grantor's present and future rights, title and interest in, to and
under any and all present and future leases, including, without limitation, all rents, revenue, income, issues,
royalties, bonuses, accounts receivable, cash or security deposits, advance rentals, profits and proceeds
from the Property, and other payments and benefits derived or to be derived from such leases of every kind
and nature, whether due now or later, including without limitation Grantor's right to enforce such leases
and to receive and collect payment and proceeds thereunder.
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