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EQUITY CASH LINE
MORTGAGE

THIS IS A PURCHASE SECOND.

THIS MORTGAGF 15 made this 25th day of April, 2006 , between the Mortgagor,

DONG H KIM, MARRIED PFRSON

SOOI

(herein “Borrower™), and the Mortgagee,
MidAmerica Bank. Fsb,, (herein “Lender”,« curpotation organized and existing under the laws of the United States of America,

\J “hoseaddressis oo R RENVILLE RCAD. SUTTE 500, DOWNERS GROVE, IL 60515-1721

z WHEREAS, Borrower is indebted to Lender in tie principal sum of U.S. § 53,098.00 , which

2 mdebtedness is evidenced by Borrower’s Equity Agreemen: and Promissory Note (herein “Note”) providing for periodic payments
as called for therein, with the balance of indebtedness, if not soner paid, duc and payable on April 1st, 2026

TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment of all
other sums, with interest thercon, advanced in accordance herewith to protest the security of this Mortgage; and the performance of

the covenants and agreements of Borrower herein contained, Borrower does hereby mortgage, grant and convey to Lender the
following described property located in the County of Cook ,
State of Illinois:

UNIT 10-1-714 IN TRAFALGAR SQUARE TOWNHOME CONDOMINIUM A DELINEATED ON A SURVEY OF
A PORTION OF LOTS 1 - 24, INCLUSIVE IN TRAFALGAR SQUARE, BELMG A RESUBDIVISION OF
PARTS OF SECTION 20, TOWNSHIP 41 NORTH, RANGE 13, EAST OF TuE THIRD PRINCIPAL
MERIDIAN, AS ATTACHED AS EXHIBIT "C" TO THE DECLARATION OF COUIDGCMINTUM RECORDED
01-18-2006 AS DOCUMENT 0601819080, TOGETHER WITH AN UNDIVIDED PERTENTAGE INTEREST IN
THE COMMON ELEMENTS AS AMENDED FROM TIME TO TIME, IN COOK COUNTY, JLIINOIS.

MAT

Parcel ID#:10203010240000 10203010270000

which has the address of 6161 MAYFAIR, Morton Grove

[Street] [City}
Illinois 60053 (herein “Property Address™);

[ZIP Code]
IL Equity Cash Line Mortgage-FNMA FITLMC Uniform Instrune 01/04 Page 1 of 5
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TOGETHER with alllﬂJ iMQ&nEJ\’:thQﬂL&lL-Un QJIQ‘BM easements, rights, appurteuances

and rents ali of which shall be deemed to be and remain a part of the property covered by this Mortgage: and ail of the forcgoing,
together with said property (or the leasehold cstate if this Morigage is on a leaschold) are hereinafter referred to as the “Propety”.

Bormower covenants that Borrower is lawfully scized of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property, and that the Property is unencumbered. except for encumbrances of record.  Borrower covenatis that
Borrower warrants and will defend generally the title to (he Property against all claims and demands, subject to encumbrances of
record.

UNIFORM COVENANTS. Bomrower and Lerder covenant and agree as follows:

1. Payment of Principal and Interest. Boirower shall promptly pay when due the principal and inferest indebtedness
evidenced by the Note and late charges as provided in the Note.

2. Application of Payments. The borrower must pay to the Bank at least the minimum amount due in each billing
cycle. Payment of more than the minimum payment in any billing cycle will not relieve the borrower from paying the muaimum
payment in any otherilling cycle. Payments received will be applied in the following order when posted — (1) accrued intcsest. if
any; (2) late chargés, € any; (3) annual service fec and/or other charges. if any; (4) principal reduction.

3. Prior Morvtgares and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower’s obligations under
any mortgage. deed of trust-gr-ather sccurity agrecment with a lien which has priority over this Mortgage, including Borrower’s
covenants to make payments wher-due. Borrower shalk pay or cause to be paid all taxes, assessments and other charges, fines and
impositions attributable to the Prorerty which may attain a priority over this Mortgage, and leaschold payments or ground rents, if
any.

4. Hazard Insurance. Borrowci shall keep the improvements now existing or hereafter erected on the Property :nsured
against loss by fire. hazards included within (1e term “exiended coverage”. and such other hazards as Lender may requirc and in
such amounts and for such periods as Lender may (equire.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, that
such approval shall not be uareasonably withheld. Al'“ssurance policies and renewals thereof shall be in a form acceptable to
Lender and shall include a standard mortgage clause in favor-oiand in a form acceptable to Lender. Lender shall have the right to
hold the policics and renewals thereof. subject to the terms of any mortgage, deed of trust or other security agreement with a lien,
which has priority over this Mortgage.

In the event of loss, Borrower shall give prompl notice 1o e insurance carrier and Lender. Lender may make rroof of
loss if not made promptly by Borrower.

If the Property is abandoned by Borrower. or :f Borrower fails to rsrond to Lender within 30 days from the date rotice is
mailed by Lender to Borrower that the insurance carrier offers to settle a claiaefor insurance benefits, Lender is authorized to
collect and apply the insurance proceeds at Lender’s option either to restoration, or repair of the Property or to the sums secared by
this Morigage.

5. Preservation and Maintenance of Property; Leascholds; Condominiums; Planned Unit Developments.
Borrower shall keep the Property in good repair and shall not commit waste or permit impaivuient or deterioration of the Froperty
and shall comply with the provisions of any leasc if this Morigage is on a leaschold. If this Mortgage is on a unit in a condo:nininm
or a planned unit development, Borrower shall perform all of Borrower’s obligations under the declation or covenants creating or
governing the condominium or planned unit development, {he by-laws and regulations of the Cononminium or plamied unit
development, and constitnent documents.

6. Protection of Lender’s Security. 1f Borrower fails to perform the covenants and agreements confained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender’s interest in the Property, then Lender, at
Lender’s option, upon notice to Borrower, may make such appearances, disburse such sums, including reasonable attomes’s fees,
and take such action as is necessary to protecl Lender’s interest. I Lender required mortgage insurance as a condition of making
the loan secured by this Morigage, Borrower shall pay the premiums required to maintain such insurance in effect untii such time
as the requirement for such insurance terminates in accordance with Borrower’s and Lender's written agreement or applicabie law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall become
additional indebtedness of Borrower secured by this Morigage. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof. Nothing contained in this paragraph 7
shall require Lender to incur any expense or take any action hereunder.
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7. Inspection. LGHW@EF lle@elﬁrﬁf: e@g Mections of the Property, provided

that Lender shall give BorroweT notice prior to any such mspeCtion specifying reasonable cause therefore related to Lender’s
interest in the Property.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemmation or other taking of the Property, or part thereof, or for conveyance in lien of condemnation, are hereby assigned and
shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agrecment with a lien which has
priority over this Mortgage.

9. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Mertgage granted by Lender to any successor in interest of Borrower shall
not operate to release, in any manner, the liability of the original Borrower and Borrower’s successors in interest. Lender shall not
be required to commence proceedings against such successor or refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Mortgage by reason of any demand made by the original Borrower and Borrower’s
successors in interest. Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by
applicable faw, shall not be a waiver of or preclude the exercise of any such right or remedy.

10. Remedies-<umulative. All remedies provided in this Mortgage are distinct and cumnlative to any other right or
remedy under this Mortzage or afforded by law or equity, and may be exercised concurrently, independently or successively,

11. Successors aiiG-:37signs Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
contained shall bind, and the rights licreunder shall inure to, the respective successors and assigns of Lender and Borrower, subject
to the provisions of paragraph 16 hereo!. All covenants and agreements of Borrower shall be joint and several. Any Borrower who
co-signs this Mortgage, but does not-cxecute the Note, (a) is co-signing this Mortgage only to mortgage, grant and convey that
Borrower’s interest in the Property to Lender uder the terms of this Mortgage, (b) is not personally liable on the Note or under this
Mortgage, and (c) agrees that Lender and any othzr Borrower hereunder may agree to extend, modify, forbear, or make any other
accommodations with regard to the terms of this Mortgage or the Note without that Borrower’s consent and without releasing that
Borrower or modifying this Mortgage as to that Bertowzr’s interest in the Property.

12. Notice. Except for any notice required wder applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shalt be given by de’iveting it or by mailing such notice by certified mail addressed to
Borrower at the Property Address or at such other address as berrower may designate by notice to Lender as provided herein, and
(b) any notice to Lender shall be given by certified mail to Lendei’s <ddress stated herein or to such other address as Lender may
designate by notice to Borrower as provided herein. Any notice provided €or in this Mortgage shall be deemed to have been given
to Borrower or Lender when given in the manner designated herein,

13. Governing Law; Severability. The state and local laws applicable) to this Mortgage shall be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall nos Vit the applicability of federal law to this
Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shall
not affect other provisions of this Mortgage or the Note which can be given effect without tie conflicting provision, and to this end
the provisions of this Mortgage and the Note are declared 1o be severable. As used herein, “costs”, “expenses” and “attorney’s
fees” include all sums to the extent not prohibited by applicable law or limited herein.

14. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of tas Mortgage at the time of
execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower’s obligations under any home rehabilitation,
improvement, repair, or other loan agreement, which Botrower enters into with Lender. Lender, at Lender’s option, may require
Borrower to execute and deliver to Lender, in a form acceptable to Lender, an assignment of any rights, claims or defenses which
Borrower may have against parties who supply labor, materials or services in connection with improvements made to the Property.

16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Mortgage.
However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Mortgage.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
mortgage. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics permitted by
this Mortgage without further notice or demand on Borrower.

IL Equity Cash Line Mortgage-FNMA FHLMC Uniform Instrument 01/04 Page 3 of 5
W487003




T N i

0615753211 Page: 4 of 7

UNOFFICIAL COPY

$ Jo i aded Fiy1o WAUMHST] TUOTTUN) DAL THA VIANL-aRBII0JA aur] gsed Qb

APAGGI4 2 ut uondwaxs pesaton Jo B [[B $oAfer 4Q2I9Y JOMOLI0F "PRIISIWOY JO JIATEAL 'TT

*£Ue J1 “UOIEPIdI JO 51500 [[e Aed |[BUS I9MOLIOY IIMOLIOH
0] aS1eyo MOyIM 9FeFUON ST} J5eY AL [[BS 1DPUT ‘23eSUop ST £q paindas sums [[e Jo udwded uodny -aswapy ‘17

PRI AJ[ETOB STUAT 9SOU] [0} A710 JUN0292 03 S]el] 3q {[EYS ISALO1 S ], "23eIHOIN S AQ PAINDIS SWINS DU €1 Usy)
pue ‘$23} 3, AQUIONE S[QEUOSEA] PUB SPUOQ 5 ISAIS2N U0 summuaId ‘saaf §,I5ATA021 ‘01 PINULL] JOT INQ “FUIPADUT ‘$IUT JO UOLIIB{IOD
pue &radorg ot Jo JusMIDGRUBT JO SIS0 A JO waniAed o) 1811y pardde 2q [[BYS J9A190a1 9} AG PAIOR][00 SJUAL [V NP 1sed 250y
Suipniour Apadold ) Jo SIUAL 3y 103((0D 0} pue £ iodorg o afeuew pur Jo uoIssassod aye) ‘uodn 12)ud 0) 1NOD B Aq panirodde
I9AT2001 B ABY 0} PI[INUR 0 [JBYS Japus “Apadoly 70 1) Jusumopueqe 10 Jo 212y g1 ydeFezed 1opun uoneIajaooe uodn

‘ajqrAed pue anp 210599 A3 S SIUAL INS UTEJAT PUE J33]}03 O} 8w a1 2ary “Aadodd Mp
30 JDUIUOPUEqE 10 J0a1 g1 ydeidered 1opun UONRIS[A0IE 0} dond ‘reys Jsmoxiog 1ey) paplaoid ‘Suadoid Y JO SHURI AR LPUY
01 SuJisse AQoIaY I9MOIIOF “JSPUNRIN AJUMIGS [BUONIDPE Sy “12A13Y JO wpuueddy siuay Jo JuowWudIsyY (7

PALINN0 PRy BE0TIAR00R OU JI SB 13[30 PUB 2010 [[TLf UI UTEHAI [BYS 2qa1at
PaImoss suonesTjgo o pue AFESUON S “1aMoLog £q oo puw uawides yons uodn pasredulin aNURU0D [[EYS aeduow s Aq
parnass sums oy Aed 0) UOLIESI[QO S Jomoliog pug £1adosg AU ur 1se5am s 2puar] ‘98BSO S1Y) JO USI] SU} TRI) AINSSE 0] cmbar
£]qru0seaI AP JAPUDT SE UONOE ONS SIYE) JOMOLIOH (p) pue ‘$997 § ADUIONT DGEUCSER] 01 PIIAMI] JOU MY ‘Furpnyaur “yosrey
g1 ydesexed o1 popracid se SAIPIWRL S I3PUSY SuIsIojua UL PIe 2FeTUON S LI NATEIU0S JaMOLI0 JO SHISIRITR puL SJUEUIA0D
o1 Suraioyua Uy Japua Aq pannout sasuadxd 9[qeuosea. [[B sdrd Tomoniog (o) ‘adedzicr ] SN[ Ul PAEIUOD JaMOLIOE JO smauaaife
10 SJUBUSAOY ISMI0 AUR JO SIYIEDIQ [[B SAIMD JOMOLICE (Q) “PALINOOD UOHEID[AOL £l Fey 310N 91 pue 3FeGuop S Iopun
anp UAY) 2Q PINOAL YOTM SUIMS [[B JPUST] sied 1omomog (8) g1 93eduop ST SUIDIOJUD araugpnl e Jo Anue 0 soud awn Aue e
panunuoosTp dFeFUOR SHY) IDIOJUS 0} JIPUDT] £q undaq sSurpaosod Aue 3aey 01 S 2y ABY |{BYS 1amoliog 4oB2Iq §,I2MOLI0Y
01 anp 0FeFUOIN ST} AQ PINOIS SUINS 3Y) JO TOTRI[IIZE S JOPUI] FUIPURISIHIAMION IRISUIY 05 JCIY S 12M0LI0G ‘6L

5300021 ) PUR SJILIISER ‘AIUDPIAD AIBJUIWNIOP JO §1500 PUE §20} §,A007037% |(RUOSEI ‘0) popImy
10U JNg ‘SMIPRN] AINSO[IAI0] JO SIUAXD {I Supaadoad yans a1 PI[[OI 0) PAPNUI I [[BYS PPpULT ‘Furpaaooad jrpipnl
Aq adeiii0p S1Y) 35012104 AW puU PUBWIDP JOYLIRY JNOYHIM sjqesed pue anp A[PIRIPAUIIN 3q 03 IELICI STH £q prEndas
Swns Ay} Jo [ 2repap Avw ‘uondo § 1puay e “JaPUT 30U Y) U PIYIIAAS eP 373 10§34 10 U0 P11 J0U 51 yauzaqg g}
JI "RENS0[I3I0) PUE UOHEID[AIIR 0} IIMO.LIOG JO HSUP J2J0 AUR 10 JNEJRP B JO IDUIISIXIUOU 26} Surpaadoad axnseparo)
Y3 E 1IASSE 03 JYSLL ) PUE UOHRIIAIIT JIJE AEISULL 0) JyS11 Ay} 0 JIMO0LI0G WLIOJUT FILINY [[EYS SIOU IG, fpaadoag
Y3 Jo 2fes pue ‘Gupaszoad yerapal Aq dansojiaaog adeduiopy S £Q PAINAS SuIns Y JO UOLELIIIOT Ui j[ns2x Lew
20130U 3y} UY PAYRAds NEP Y} 3I0JIY 10 UC YIEILY YoNS 203 03 2AN[IE) JEY) (p) PUE (PAIND I( ISOUF (ORILY NS s g
$IMOLIOF ©) PIET SEIHIOU SY) TP Y} w1y sfep (] wey) §saf jou aqep  (€) "YIEA] YINS 3D 03 paambaix nonyor aql (7)
sgovaxq ays (1) :Suikyraads joaray 7| gdeageavd up papiacad sk jdmoalog 0} 030U aM3 [[eys nopeadIdE 03 Joud SIpuYY
“2FESLI0R] SIYE AG PAINDAS suIN§ Aue anp uaym Aed 01 SJuLNA02 I} Surpnput a3eLIo]y SIY) UL JamoLI0g JO MIWIARE I10
JURTIA0Y ATE JO YORAI( §.I2M0.1104 wodn ‘yoaaay 91 ydeadered m papiacad se 3daoxyg SAPIWAY UONRIIPY "8

'SMO[[O] SE 22158 PUB JHRUIACO IYHT] JOPUIT PUE 13MOLI0H "SLNVNAAOD WHOJINI1-NON

‘aFeFHOA SIY) JO JUNOTIE 928 [e10) 3 0} dn samonog £q peisanbai
SUIS [PHONIPPE YIS JIUBAPE O} IOMOLIOY O} JO PUBHID wodin puE SuIil 0} S Woly Pajedngo st Iepuay ‘38O STY) AQ POINDSS
sums Aue anp uaym ARd 01 SJUBUDACD N Furpnpour “ojoN ALlosspwold pue wowaIdy Apnbg A pue ‘aFeBHON SO jo SuId)
o1} I5PUT JUSWIIISE JO HIBLBAOD Lum 0} 100ds01 ITA 1[ABISP UT JOU St JOMDLIOY PIPIACLH "JION £10SSI101J PUE USRIy Aymby
) IOPUN I3MO1I0QG DY) O PIOUBAPE SUINS UIELI J0 JudwAedar I $2IN038 pFedpow S SIIUEAPY AroyeSnqO L1

LT G R ey A R . o e e s . . e e e AR i 6 s S T ) AT T U TS S AR T M 6




0615753211 Page: S of 7

UNGsFdeoros Sl Y

AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has priority

over this Mortgage to give Notice to Lender, at Lender’s address set forth on page one of this Mortgage, of any default under the
superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

o
(Seal)

DONG H KIM
A). (Seal)
{(Seal
(Seal)
(Sign Original Only)
STATE OF ILLINOIS, ' o9 County ss:

D7 N S

a Notary Public in and for said county and state do hereby certify that
DONG H KIM, MARRIED PERSON

, personally known to me to be the same perso:(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that  he

signed and delivered the said instrument as ~ his free and voluntary act, for the uses and purposes therein set
forth.

Given under my hand and official seal, this N 5%3 day of C“XQ{M/'Q G
= ks C. /&
My Commission Expires:c— . e U O L—
Y P ‘ ! %\ L NotaryPublic 0

THIS INSTRUMENT WAS PREPARED BY:
KENNETH KORANDA

2650 WARRENVILLE ROAD

SUITE 500

DOWNERS GROVE, IL 60515-1721

OFFICIAL SEAL

KATHERINE G LAN(;‘;AT‘NO!S

NOTARY PUBLIC - STATE OF “ii o
MY COMMISSION EXPIRESC

L e AAAIAA
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~____[Space Above This Line For Recording Data]
CONDOMINIUM RIDER

THIS CONDOMINIUM RIDEX is made this 25TH day of APRIL , <2006 andis
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
“Security Instrument”) of the same date giver: by the undersigned {the “Borrower”) to secure Borrower's Note to

MID AMER1CP RANK, FSB. (the
‘Lender”) of the same date and covering the Froreity described in the Security Instrument and located at:

6161 MAYFATR, , MORTON GROVE, IL 60053

[Propeity Address]
The Property includes a unit in, together with an undivided inleraet in the common elements of, a condominium project

known as: TRAFALGAR SQUARE

[Name of Condominium Froject!

{the “Condominium Project’). If the owners association or other entity wiich zcts for the Condominium Project (the
“Owners Association”) holds title to property for the benefit or use of its menitSrs or shareholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds anu bznefits of Borrower’s interest. The
mortgagor also hereby grants to the mortgagee, its successors and assigns, as right and easements appurtenant to the
subject unit described herein, the rights and easements for the benefit of said unit st forth in the declaration of
condominium. This mortgage is subject to all rights, easements and covenants, provisions, ana reservation contained in
said declaration the same as though the provisions of said declaration were recited and stipuiab&d at length herein.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligatiors under the
Condominium Project's Constituent Documents. The “Constituent Documents” are the: (i) Declaration or any
other document which creates the Condominium Project; (i} by-laws; (iiiy code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to
the Constituent Documents.

B. Property Insurance. So iong as the Owners Association maintains, with a generally accepted
insurance carrier, a “master” or “blanket” policy on the Condominium Project which is satisfactory to Lender and
which provides insurance coverage in the amounts (including deductible levels), for the periods, and against
loss by fire, hazards included within the term "extended coverage,” and any other hazards, including, but not
limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the provision
in Section 3 for the Periodic Payment to Lender of the yearly premium installments for property insurance on
the Property; and (i) Borrower's obligation under Section 5 to maintain property insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners Association

palicy.
MULTISTATE CONDOMINIUM RIDER--Single Family--Fannie Mae/Freddie Mac UNIFORM

™
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What Lendergum aQ c&ii& L‘g; \I/A(Izn cggQriFg)th term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage

provided by the master or blanket policy.

in the event of a distribution of property insurance proceeds in lieu of restoration or repair

following a loss to the Property, whether tc the unit or to common elements, any proceeds payable to
Borrower are hereby assigned and shall be paid to Lender for application to the sums secured by the
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reascnable to
insure that the Owners Association maintains a public liability insurance policy acceptable in
form, amount, and extent of covarage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of ail or any part of
the Property, whether of the unit or of the common elements, or for any conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall be
applied by Lender to the sums secured by the Security Instrument as provided in Section 11.

E. “ander's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's

prior written consent, either partition or subdivide the Property or consent to: (i) the abandonment or
termination of the. Condominium Project, except for abandonment or termination required by law in the
case of substantia'destruction by fire or other casualty or in the case of a taking by condemnation or
eminent domain; (i} 2ny amendment to any provision of the Constituent Documents if the provision is for
the express benefit o1 i-ander; (iii) termination of professional management and assumption of seif-
management of the Owrers Association; or {iv) any action which would have the effect of rendering the
public liability insurance coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borower does rot pay condominium dues and assessments when due, then

Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower securedl by the Security Instrument. Unless Borrower and Lender agree to
other terms of payment, these amounty shall bear interest from the date of disbursement at the Note rate
and shall be payable, with interest, upon rotize from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrens 1o the terms and covenants contained in this Condeminium
Rider.

(Seal)
-Borrower

Seal)
-Borreswer

{meal)
~Borrower

(Seal)
-Borrower

MULTISTATE CONDOMINIUM RIDER--Singje Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 1/01 {page ] af 2 rages!
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