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MORTGAGE o

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regard.ng the usage of words used in this document are
also provided in Section 16.

{A) "Security Instrument" means this document, which is dated’ -~ May 26th, 2006 .
together with all Riders to this document.

(B) "Borrower" is PHILLIP C GRANICZNY and LESLIE A CPANICZNY, HUSBAND AND
WIFE

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is Alpine Bank of 111 inois

Lenderis a Bank
organized and existing under the laws of State of Illinois

ILLINOIS - Single Family - Fannie Mase/Freddie Mac UNIFORM INSTRUMENT Form 3014 1,01

@ -611L) w010
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

COUNTY [Type of Recording Jurisdiction)

of COOK [Name of Recording Jurisdiction]:
Parcel ID Number: 28-16-400-034 which currently has the address of
15501 LARAMIE AVENUE [Street]
CAK FOREST [Cin] ~tllinois 60452 {Zip Code)

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected orthe property, and all
€asements, appurtenances, and fixtures now or hereafter a part of the properiy. A replacements and
additions shall also be covered by this Security Instrument. All of the foregoing 's referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conviyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbere, cxzept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument ghail be made in U.S.

y{uw
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement"”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Ttems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lencor may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds-ac the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require unaer RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable esiiinaivs of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall p= held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity /m=luding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank -Lender shall apply the Funds to pay the Escrow items no later than the time
specified under RESPA. Lender suall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or veiitying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits iencr to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to beraid on the Funds, Lender shail not be required to pay Borrower
any interest or earnings on the Funds. Borower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Serrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, 2s defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESF'A. 7 there is a shortage of Funds held in escTow,
as defined under RESPA, Lender shall notify Borrower as reqrized by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordince with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as a>fined under RESPA, Lender shail
notify Borrower as required by RESPA, and Borrower shall pay to Lepder the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 moltisv payments.

Upon payment in full of all sums secured by this Security Instrument, Yander shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines; and impositions
attributable to the Property which can attain priority over this Security Instrument, lcaselo’d payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmzars, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in 3ection 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrumrent unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

%-G(IL) {0010) Page 5 of 15 Form 3014 1/01




0615708177 Page: 6 of 16

UNOFFICIAL COPY

L0/l PLOE wio 51 40 8 oBud 01001 (M- €D

)

i ‘onp moy 00l 10 At TUAWLNST] ARG ST £q pamoos swns ay} o) parjdde oq feys spasvoxd
QOURINSUI ) PIUSSI] 3¢ P[NOM AILMIAS § 19PUIT 10 IQISE] A[onuouod? 10U St Iiedad 30 UONIBIOISIL 31}
3 “lamorrog jo uonesiqo 2[os Yl 3q [[eys pue §p22001d 0UBINSUT A} JO IO PIed aq JOU [[BYS JAMOLIOY
£q pourelal ‘sanied pHYyl 19110 IO ‘s1aysnfpe orgnd 10] $934 “spasooid yons uo sEuruIea 10 1SIAT
Aue 1amontog Aed 01 pannbar aq jou [[BYS Jopuy] ‘spaaoord soueINSUl Yons uo pred aq 01 15193 sannbai
me 9[qeorfddy Jo Sumrim UT apeul ST JuauIsaISe e ssaqupy “parerdiuoo st yIosm 5U) se sjudwAed ssa1801d Jo
sau1es ® Ut Jo tuawAed S)Surs ¥ UL UONRI0ISAI PUe suedar oy Joy spasoold asIngsp Ae JAPU] *Apdword
UayeMapUIL 5§ ([eys uonoadsur yons 1BY) papraoid ‘uondejsnes s IIpUI 01 patardwioo wadq sey lom
oy ansua 03A17sdorg yons wadsur o1 Snunuroddo ue pey sey Jopua [mUR spasaold 2duUBINSUT YINS Proy
01 11T N SABY P42 19pua] ‘poliad uoneI0Isal pue 1medar yons FuLng "pauassaj Jou s1 AILINDAS § I9PUT
puR 3[qisesy A[feororsu? st aredal JO UONRIOSDL ) J1 ‘K1radod oy Jo nedal 10 UOTIRIOISDI O} pordde aq
[[BUS “JOPUT AQ PAHNGAT 524 0URIMSUL Furdpopun 2y 10U 10 YA ‘spaacoxd 2ouemsul Aue ‘Fupm Ul
3015e SSIMIAIO I9MOIIOF PUe 1PUST SSIU[] "JOMOLI0Y £q Apdwoid apews J0T J1 $SO] JO joord axewn Aewr
1opUST ‘JOPUY] puR IOLITEY DURIMSUI ([ 01 10U 1duroxd a1 [jeys Jamoliog ‘ssOl JO JUIAD S U]
-3aked $50] [RUOTIIPPE Uk SB 10/pUe 35231I0W S¢ I9PUT MUILU [[eYs
pue osng[d IFeTuow pIEpURIS B PN {BUS £Korjod yons ‘Ayadold 3y ‘Jo WONONNSAD 10 0D afeurp 10}
‘Jopuor] £q pormbal ISIMISYIO 10U BILIIA0CT QUEINSUL JO ULIO) Aue SUTRIQO IOMOLIO JI "S20110U [EMIU1
pue swnmnnaid pred Jo 51412031 [[e 19pU] .07 aa1d Apdwoxd [[eys Jamomiog ‘soafnbar Jpua Jf “SANBIYNIAD
[emaual pue sanifod sy ploy o} W31 2q) 2431 17NYs ISpuyT "odded Sso] [PUONIPPE R SB 10/PUE 233eSuowr
Se JOPUAT SWRU [[RUS pUE ‘ISNE[D afeduow plepuvls B SpnpdUl [[eys ‘sarorfod gons aaoxddestp 03 Y3
s Japu] 01 193[qns 2q [[eys sarjod YONS JO S[eAIDI TUR I3pUd] £q pannbar sarorjod doueInsul [V
uawAed Sunssnbal ramoliog 01 19pUT]
woy 20100 Todn “JSaIANI Yons s ‘grqeded 2q [[EYS pUr WOWASINGSIP JO J1EP I} WOIJ B NON g e
1S2I9U1 183 [[RYS SIUNOIUE ST, “JUAWNIISU] £11n0ag S A4 PrINISS Jomo1I0g JO 1GIP [EUONIPPE SU03q
[[BYS § UONIIG SIYI Jopun 13pua] £q pesIngsip sJunoUrE AUy “prur:qo IABY PNOI JMOLIOH JourINSUI
10 1500 AY) PaadXd A[UEIYTUTIS WS pauelqo os 9FeIoA0) FITSIDSULIY JO 1503 343 e sagpajmom|oe
1oMOLIOg] 109339 UL Afsnotaaid sesm vl 3e15A00 Iossa] 10 1a1eald (pracid wSmu pue ANTIGel JO PIEZEY
‘ysu1 Aue jsuteSe ‘Kuadold gl JO SIUAUOD 9y 10 ‘fpadoig ays up Lunba s, romoliog “emoliog 1a01d jou
3y 10 1S Mq ‘ISPUST IA0D [lBYS 38219400 YONS ‘910JAIYL 9819400 J2 MO 10 2d4 xemnonaed
fue aseyoind 01 uonE3IQO OU ISpUN ST IJIPU] -asuadxs §,Jamoriog pue Ud0.8,I3pUYT 1B ‘a8RI2A00
J0UBINSUI UIEIGO AewW ISPUYT ‘SA0QE PIQLIISIP §088J0A0D I JO AU UIBUIB 01 S[E] 1amolIog J]
-Jom0110g £q TOTI0e{qO Ue w0y SUN{nsel UONBUILEIANAP SUOZ Toiy AT JO Ma1AL
Ay A TOLORUU0D Wi AJUREY Jewadeueyy AousBiowg Te1spad oW 4G pasodur s2f o2 Jo judwAed
oy 101 a[qrsuodsar 3q OS[E [[BUS JoMO1IOY “TONBOYIIIA) 10 UOLBUTULIZND YONS 153jJe 1araL A1qRUOSEaI
oIy IN000 SITURYD Te[iuns Jo sguddewal swm [oes SIFIeYd juonbasgns pue SMAISS UCUTILILRD pUE
GONRUIILAISP AUOZ POOYy 10§ 98IeYd JUI-3U0 B (q) 10 ‘5901198 BUDORI} PUE UOTIROYIIAD “UOHLIILIIDIP
Juoz pooy 10} d8Ieyd SWN-oUO E (B) LIS ‘ugor] ST WA UENOAUmod uf ‘Ard 01 JOMOLIOY armbai
fewr Japua] A[qRUOSEAIUN PISIOISKA G JOU [IEYS S YoTgM ‘I0I0YD S, Iam0I1X0g aroxddesip 01 s
§ Jopu] 03 welgns Iamoliog Aq USSOYD AQ J[EYS OUEINST] o Surpracid Ia1LIed oURINSUL SY] UROT I
30 UL} ) FuLnp SFULYD UED SIDUINUIS Fuipaoaid ay) 0 Juensind sarnbal Iapux UM ‘gastibal 19pud
tep sporad ay) 10j pue (S[9A3] [QUONPIP Surpn{our) SJUNOUIE Sy} Ul PIUTRIUTELL 3q [[BYS OURINSL sty
‘aoueINSUI saImbal 1pusT YoryM 10§ ‘spooyl pue soyenbilies ‘01 pajIIf 30U 1Mq ‘Fuipnyoul spIezZel Isylo
e pue ,‘98eI0A00 PIPUSIXD, WL} Y UIHLA PIPRIOUL sprezey ‘oI Aq $sof isurede parnsut Auedold am
U0 Pa1IaId 13)jalay Jo FunsXa Mou siuawraaozdr oyn doay (Teys 1oMOLIOF *IUBINSUY fidoi] °g
-uBO SIY IA UOTIOIUUOD UE JOPUT AQ PISTL 301AIIS Funodal
10;pUE UOLBIIJLIIA Xe} J7eISd [eal B I0] afreyy swm-ouo & Aed 01 Iamoiloq annbar Aew 19pUI]
-~ UOTI9S SIY) UT BA0QE 110J 198 SUOTIIE 3y JO 310U
10 9UO 3xB) 10 U A AJsTeS [[BYS JaM0LI0Y “uaA1g S1 901104 1B} YOIUM TO 7P Y1 JO sAep OF UMM UL




0615708177 Page: 7 of 16

UNOFFICIAL COPY

the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay emeuats unpaid under the Note or this Security Instrument, whether or not then due.

6. Occvzoncy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence witiii GO days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrewei's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in-viiting, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair he roperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is vesiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repsir or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged 4 avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connectior. wit damage 1o, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repaics <nd restoration in a single payment or in a series of
progress payments as the work is completed. If the insttasice or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Barrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and ‘aspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemexts ¢ the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specify‘ng such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defauit if, furing the Loan application
process, Borrower or any persons or entities acting at the direction of Borrovwer or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate informatiot; or stotements to Lender
{or failed to provide Lender with material information) in connection with the Lnan. Material
representations include, but are not limited to, representations concerning Borrower's seeupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Insircvient, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's imterest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b} appearing in court; and (c) paying reasonable
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect t(_) the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. T!lese rights
may include the right to receive certain disclosures, to request and obtain cancellation oi: the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender. . _

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's sav'sfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and <estoration in a single disbursement or in a series of progress payments as the work is
completed. Uliess an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous #rocseds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Procz=ds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Misceliarzous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, vith the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order proviued for in Section 2.

In the event of a total tasirg, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately befors the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums seclred oy this Security Instrument immediately before the partial
taking, destruction, or loss in value, vnless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be riduc:d by the amount of the Miscellaneous Proceeds
muitiplied by the following fraction: (a) the totai-e:cunt of the sums secured immediately before the
partial taking, destruction, or loss in value divided oy. (b) the fair market value of the Property
immediately before the partial taking, destruction, or lossipvalue. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in valie of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking -Gestruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proczeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then duc,

If the Property is abandoned by Borrower, or if, after notice by Lerder to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award t4 seitie a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is giver, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair ol the Froperty or to the
sums secured by this Security Instrument, whether or not then due, "Opposing Party" ‘uea.s the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a rip'i¢ of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begra that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment ofLender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrunyranted by Lender
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All.rig.hts and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. )

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take any action.

17. surrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trunsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in 2 bond for deed, contract for deed, installment sales contract or
escrow agreemen, Zie intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any pait 4i the Property or any Interest in the Property is sold or transferred (or if Borrower
is 1ot a natural person anc a beneficial interest in Borrower is sold or transferred) without Lender's prior
writlen consent, Lender inay require immediate payment in full of all sums secured by this Security
Instrument. However, this cptibn-shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this optior., Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 dzys from the date the notice is given in accordance with Section 15
within which Borrower must pay ali suis seeured by this Security Instrument. I Borrower fails to pay
these sums prior to the expiration of this“périod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or d2mard.on Borrower.

19. Borrower's Right to Reinstate Afte: Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of ‘his Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Proverty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law migiit'spicify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Securi'y Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due.vzder this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any othe! covenants or agreements; (c) pays all
cxpenses incurred in enforcing this Security Instrument, including, buinst limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Eender's
interest in the Property and rights under this Security Instrument; and (d) tukes such action as Lender may
reasonably require to assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requir thit Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selegted oy, Lender: (a)
cash; (b} money order; (c) certified check, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrimentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrun:nt and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also night be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any (ﬁer infgrmation RESPA
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; {c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forecicsnre, If the default is not cured on or before the date specified in the notice, Lender at its
option may lequire immediate payment in full of all sums secured by this Security Instrument
without furtticr«iomand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitlea ic ccliect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not iirated to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payrcnt of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bat cnly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordan- with Iilinois law, the Borrower hereby releases and waives
all rights under and by virtue of the [liinois hoinestzad exemption laws,

25, Placement of Collateral Protection Insurénee. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreeineit-with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borfoves's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after 1o viding Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's wgreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of tiat neyrance, including interest
and any other charges Lender may impose in connection with the placement of ihe insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the itsurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be ‘mor: than the cost of
insurance Borrower may be able to obtain on its own.
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STATE OF IHhLINOIS Winaeksryo GG’D ~— County ss:
I, , a Notary Public in and for said county and

state do hayeby certify that PHILLIP C GRANICZNY and LESLIE A GRANICZNY

¥

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumen< as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Givenunder my hand and official seal, this 26th day of May 2006
My Commission Expives: %IIM
v
Notary Public

b

APVEVUTOLLGEE0GSU0L S H6SY
LISA HOOTEN g

; "OFFICIAL Si:ALY

g Notary Public, State of llling.s 2
@ My Commission Expires 04/07/07 %

4
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Property Address: 15501 S. LARAMIE
OAK FOREST, IL 60452

PIN #: 28B-16-400-034

The North 80 feet of Lot 82 in Arthur T. Mc Intosh and Company’s Forest Ridge
Farms, being a fubdivision of the West 1/2 of the Southeast 1/4, also of that part
of the Southeast 1/4 lying Northerly of the Northwesterly line of the Right of Way
of the Chicago Rork Island and Pacific Railroad in Section 16, Township 36 North,
Range 13, East of ‘Lhe Third Principal Meridian, in Cook County, Illinois.

/%/g%

CASE NUMBER 05-21404




