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MOD)FICATION OF MORTGAGE

DATE AND PARTIES. The date of this Real Lsteie Modification (Madification) is April 18, 2006. The parties
and their addresses are:

MORTGAGOR:
ALEXANDER VELBLUM
3511 Countryside
Glenview, lllinois 60025

LENDER:
AMCORE BANK, N.A.
Organized and existing under the laws of the United States of America
300 Tri State International
Suite 180 o o
Lincolnshire, lllinois 60069 ST oG 0?77

1. BACKGROUND. Mortgagor and Lender entered into a security instrument dated April 23/ 2004 and recorded
on May 11, 2004 (Security Instrument}. The Security Instrument was recorded in the records of Cook County,
illinois at Document #0413249083 and covered the following described Property:

THE EAST 18 FEET OF LOT 15 AND THE WEST 12 FEET OF LOT 14 IN THE SUBDIVISION OF THE NORTH
PART OF BLOCK 2 IN SUFFERN'S SUBDIVISION OF THE SOUTHWEST QUARTER OF SECTION 6, TOWNSHIP
39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS.

TAX ID # 17-06-302-009-0000

The property is located in Cook County at 2133 W, Division Street, Chicago, lllinois 60622.

2. MODIFICATION. For value received, Mortgager and Lender agree to modity the Security Instrument as
provided for in this Modification.

The Security instrument is modified as follows:
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A. Maximum Obligation Limit. The maximum obligation provision of the Security Instrument is modified to
read:

(1) Maximum Obligation Limit. The total principal amount secured by this Security Instrument at any one
time will not exceed $2,000,000.00. This limitation of amount does not include interest, attorneys' fees
and other fees and charges validly made pursuant to this Security Instrument. Also, this limitation does
not apply to advances made under the terms of this Security Instrument to protect Lender's security and
to perform any of the covenants contained in this Security Instrument.

B. Secured Debt. The secured debt provision of the Security Instrument is modified to read:

(1) Secured Debts. The term "Secured Debts” includes and this Security Instrument will secure each of
the following:

(a) Specific Debts. The following debts and all extensions, renewals, refinancings, modifications and
replacements. A promissory note or other agreement, No. 50264005026401, dated April 18, 20086,
from Vell Development Company, Inc. (Borrower) to Lender, with a maximum credit limit of
$2,000,000.00. One or more of the debts secured by this Security Instrument contains a future
advarice-provision,

{b) All Dekts. All present and future debts from Vell Development Company, Inc. to Lender, even if
this Security/inistrument is not specifically referenced, or if the future debt is unrelated to or of a
different type t'iar this debt. If more than one person signs this Security Instrument, each agrees
that it will secure”debts incurred either individually or with others who may not sign this Security
Instrument. Nothing/in this Security Instrument constitutes a commitment to make additional or
future loans or advances/ Any such commitment must be in writing. In the event that Lender fails
to provide any required riotice of the right of rescission, Lender waives any subsequent security
interest in the Mortgagor's princ’pal dwelling that is created by this Security Instrument. This
Security Instrument will not secure any debt for which a non-possessory, non-purchase money
security interest is created in "household goods" in connection with a "consumer loan," as those
terms are defined by federal law gouvering unfair and deceptive credit practices. This Security
Instrument will not secure any debt for whith a security interest is created in "margin stock” and
Lender does not obtain a "statement of purpose,” as defined and required by federal law governing
securities.

{c) Sums Advanced. All sums advanced and expeiises incurred by Lender under the terms of this
Security Instrument,

3. CONTINUATION OF TERMS. Except as specifically amended in #his. Modification, all of the terms of the
Security Instrument shall remain in full force and effect.

4. ADDITIONAL TERMS. Increase the maximum obligation to $2,000,000.00«

SIGNATURES. By signing under seal, Mortgagor agrees to the terms and. Govenants contained in this
Modification. Mortgagor also acknowledges receipt of a copy of this Modification.

MORTGAGOR: / p
//// /| (Seal)

Alexander Melblufr
Individually

LENDER:
AMCORE Bank, A}
By J/ % \/ 75

Lending Officer /

(Seal)
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ACKNOWLEDGMENT.

{Individual) .

{\CUﬁ\\ OF s,\(e_\ J | yetl OF Whedd s ,
This instrument was acknowledged before me this ](’ﬁ day of J(\(T'f \\ , 2l

by Alexander Velblum .

My commission expires: ‘

Wotary Pubﬂc) A

OFFICIAL SEAL

s KAREN R HAUGABROOK

¢ AOTARY PUBLIC - STATE OF ILLINOIS

§ Y COMMISSION EXPIRES 0B/12107
AP NS ARANAAPPPS PN

?

L

{Lender Acknowledgmerit) r’\
Coonw|  oF @) TAal or Whaad

This instrument was acknowtedged before me tlie 3 day of W\\ . 2000
by Lending Officer - (D& blﬁ‘\'\\ui\“f’(\ of AMCORE ‘Bank, N.A., a corporation, on

behalf of the corporation.

My commission expires: \Q 32\\\3{’2/\\\

TNota' 'ubhc

OFFICIAL SEAL
KAREN R HAUGABROOK
NOTARY PUBLIC - STATE OF ILLINOIS
MY COMMISSION EXPIRES:08/12/07
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