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MODIFICATION AGREEMENT

This Modification and Exiension Agreement (“Agreement™) is made April 10,
2006, between MidFirst Bank (herciriafter referred to as to “Lender”), and JINKS
ARNOLD & DONNA ARNOLD (he'einafter referred to as “Borrower™), which
Agreement modifies the Note and Mortgage tétween the parties as more specifically
identified herein on property located at 15417 ASHLAND AVE, HARVEY, IL 60426-
3620 and further described in Exhibit “A” and referred to herein as the “Property”.

WITNESSETH:

WHEREAS the Borrower is now indebted to the Lender iz iie sum of Fifty One
Thousand Nine Hundred Twenty Five Dollars and Thirty Seven Cents.(851,925.37)
(hereinafter referred to as the “New Principal Amount™), consisting of unpaid t- incipal in
the amount of Forty Eight Thousand Three Hundred Forty One Dollars ard Righty
Two Cents ($48.341.82), Interest from October 01, 2005 to April 01, 2006, in the
amount of Two Thousand Two Hundred Ninety Six Dollars and Twenty Six Cents
($2,296.26) and Escrow Advanced by Lender in the amount of One Thousand Two %
Hundred Eighty Seven Dollars and Twenty Nine Cents ($1,287.29), payment of which /A‘lf’
is secured by a Note and Mortgage owned and held by the Lender, dated June 01, 1995 '
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and recorded in the office of the Recorder of Deeds in COOK County in the State of
Illincis on June 07, 1995, as Document No 95-369620; and

WHEREAS the parties mutually agree to modify the terms of payment of said
indebtedness by changing the amount of the monthly mortgage payment and the term of
the mortgage and by amortizing past-due interest from October 01, 2005 to April 01,
2006.

NOW, THEREFORE, in consideration of the covenants hereinafter contained, it
1s mutvaliy agreed as follows:

The-Borrower shall pay the New Principal Amount with interest at the rate of
9.500% per‘2omum on the unpaid principal balance in monthly installments of
approximately Seveu Hundred Forty Nine Dollars and Sixty Five Cents ($749.65)
consisting of Principal/In‘eyest in the amount of Four Hundred Ninety One Dollars and
Sixteen Cents ($491.16) and current escrow in the amount of Two Hundred Fifty Eight
Dollars and Forty Nine Cents (524R.49). The first monthly mortgage payment pursuant
to this Agreement shall be due on May 61, 2006, with each monthly payment due on the
first day of each month thereafter until the New Principal Amount, with interest thereon,
is paid in full, except that the final payment of the New Principal Amount, in interest and
escrow shall be due and payable on June 01, 2025, uniess paid in full prior to said date.

The subject mortgage shall remain as a first lien vpor. the premises. The subject
note and the security instrument securing same shall not in any vw/ay be prejudiced by this
Agreement. However, the subject note and security instrument and ail the covenants and
agreements contained therein and the rights of the parties thereunder shzii remain in full
force and effect except as expressly modified herein.

The Lender shall retain the legal right to foreclose upon the original maitgage
pursuant to the terms of said mortgage if the Borrower shall again default on the subject

loan.




0615910023 Page: 3 of &

UNOFFICIAL COPY

IN WITNESS WHEREOQF, the parties have signed, sealed, and delivered this

Agreement on the date first above written.

M,.M

ONNA ARNCLE

State of Illinois
County of COOK

On this ﬁ_‘é{i}ay of ég/éz /_ , ZUQQ before me, a Notary Public in and
for said State and County, duly commissioned_and qualified, personally appeared JINKS
ARNOLD & DONNA ARNOLD, to me knowr to ke the same person(s) described in
and who executed the foregoing instrument, and acknowl'sdged that he/she voluntarily
executed the same as his/her free act and deed.

WITNESS my hand and Notarial Seal at office the ¢ay and year first above

written. < —j
| Lk

Notary Public _ '
Borbara, Reow e

Commission expires: /f -/8 ~¢ J/

"OFFICIAL SEAL"
Barbara Robinson
Notary Pgbl_ic, State of Hiinois
My Commission Exp. 11/15/2008

3y
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LENDER:

/A

[A
Kevin Osuna — Vice President

State of Oklajorpa
County of /

Ca tiis ;; day of ZO/)(L( AL , 20 efore me, a Notary Public in

and for said’State and County, duly cogmxsswned and qualified, personally appeared

Kevin Osuna, Vice Prosident, to me known to be the same person described in and who

executed the foregoing izistrument, and acknowledged that he voluntarily executed the
same as a free act and deed.

WITNESS my hand and Notarial Seal

written.

_Alien EERQO?:CYCK’J SOV
Commission expires: - Tl " ALLAN E. HEND

\

1 1
" Notary | L '
! L noma s
'. QQ state o OKETETea
" 005937 E’ﬁ..--""" .

t

\ an
=C m‘.“-‘?ﬂlom .“"' ol
1

at office the day and year first above
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EXHIBIT A

LOT 35 AND 36 IN BLOCK 77 IN HARVEY, BEING A SUBDIVISION OF THAT
PART OF SECTION 17, TOWNSHIP 35 NORTH, RANGE 14, EAST OF THE
[HIRD PRINCIPAL MERIDIAN, LYING WEST OF ILLINOIS CENTRAL RAILROAD
RIGHT OF WAY AND THE SOUTH 1/2 OF SECTION 8. TOWMSHIP 36 NORTH

?A?@?ﬁgi#, EAST OF THE THIRD PRINCIPAL MERIDIAN. IN COOK COUNTY
LLINGIZ,

C/k/a 15417 ASHLAND AVE, HARVEY, IL 60426-3620

Tax Id No. 29171i22080000




