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SERRANO, CARMEN
DEED OF TRUST / MORTGAGE

This Mortgage prepared by:
HOLLY GRAY, PROCESSOR
111 E WISCCMNE AVENUE
MILWAUKEE, Wi--5202

MORTGAGFE

MAXIMUM LIEN. At no time shall the principal amount of liidebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, r.xceed $50,000.00.

THIS MORTGAGE dated May 15, 2006, is made and executed betweain-CARMEN SERRANO, whose address is
5005 W PARKER AVE, CHICAGO, IL 60639-1603 and ANGEL SERRANC. whose address is 5005 W PARKER
AVE, CHICAGO, IL 60639-1603; WIFE AND HUSBAND AS JOINT TENANTS ‘raferred to below as "Grantor")
and JPMorgan Chase Bank, N.A., whose address is 1111 Polaris Parkway, Columbus, OH 43240 {referred to
below as "Lender"),

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, anz ¢ Jonveys to Lender all
of Grantor's right, title, and interest in and to the following described real property, togethér with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, righcs of way, and
appurtenances; all water, water rights, watercourses and ditch righis (including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without
iimitation all minerals, oil, gas, geothermal and similar matters, (the "Real Property”) located in COOK County,
State of lllinois:

Tax D : 13-28-405-019-0000

LOT 69 IN HULBERT FULLERTON AVENUE HIGHLANDS SUBDIVISION NUMBER 8, BEING A SUBDIVISION
IN THE WEST 1/2 OF THE SOUTHEAST 1/4 OF THE SECTION 28, TOWNSHIP 40 NORTH, RANGE 13
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. 13-28-405-019-0000.

The Real Property or its address is commonly known as 5005 W PARKER AVE, CHICAGO, IL 60639-1603.
The Real Property tax identification number is 13-28-405-019-0000.

REVOLVING LINE OF CREDIT. Specifically, in addition to the amounts specified in the Indebtedness definition,
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and without fimitation, this Mortgage secures a revolving line of credit and shall secure not only the amount
which Lender has presently advanced to Grantor under the Credit Agreement, but also any future amounts
which Lender may advance to Grantor under the Credit Agreement within twenty (20) years from the date of
this Mortgage to the same extent as if such future advance were mada as of the date of the execution of this
Mortgage. The revolving line of credit obligates Lender to make advances to Grantor so long as Grantor
complies with all the terms of the Credit Agreement and Related Documents. Such advances may be made,
repaid, and remade from time to time, subject to the limitation that the total outstanding balance owing at any
one time, not including finance charges on such balance at a fixad or variable rate or sum as provided in the
Credit Agreement, any temporary overages, other charges, and any amounts expended or advanced as
provided in either the Indebtedness paragraph or this paragraph, shall not exceed the Credit Limit as provided in
the Credit Agreemant. It is the intention of Grantor and Lender that this Mortgage secures the balance
outstanding undcr the Credit Agreement from time to time from zero up to the Credit Limit as provided in this
Mortgage and any ircermediate balance.

Grantor presently assigrs ‘o Lender all of Grantor's right, title, and interest in and to all present and future
leases of the Property ani 7l Rents from the Property. In additicn, Grantor grants to Lender a Uniform
Commercial Code security interest in the Personal Property and Rents.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS G!VIiFI TO SECURE (A} PAYMENT OF THE INDEBTEDNESS AND (B)
PERFORMANCE OF EACH OF GRANTSR'S AGREEMENTS AND OBLIGATIONS UNDER THE CREDIT
AGREEMENT, THE RELATED DOCUMENTS. AND THIS MORTGAGE. THIS MORTGAGE IS INTENDED TO AND
SHALL BE VALID AND HAVE PRIORITY OVER ALL SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING
STATUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO
THE EXTENT OF THE MAXIMUM AMOUNT SECUKED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED
ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender
all amounts secured by this Mortgage as they become due a=d chail strictly perform all of Grantor's obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantci agress.that Grantor's possession and use of
the Property shall be governed by the following provisions:

Possession and Use. Until the occurrence of an Event of Defzult, Grantor. may (1) remain in possession
and control of the Property; (2) use, operate or manage the Pragerty; an? 42 collect the Rents from the
Property.

Duty to Maintain. Grantor shall maintain the Property in good coadition and prompily perform all repairs,
replacements, and maintenance necessary to preserve its value.

Compliance With Environmental Laws. Grantor represents and warrants to Lender tha® {1) During the
period of Grantor's ownership of the Property, there has been no use, generation, manufacture, storage,
treatment, disposal, release or threatened release of any Hazardous Substance by any person on, under,
about or from the Property; (2} Grantor has no knowledge cf, or reason to believe that there has been,
except as previously disclosed to and acknowledged by Lander in writing, (a) any breach or violation of
any Environmental Laws, (b) any use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any Hazardous Substance on, under, ahout or from the Property by any prior owners
or occupants of the Property, or (¢} any actual or threatened lit.gation or claims of any kind by any person
relating to such matters; and (3) Except as previously disclosed to and acknowledged by Lender in
writing, (a} neither Grantor nor any tenant, contractor, agent or other authorized user of the Property shall
use, generate, manufacture, store, treat, dispose of or releas2 any Hazardous Substance on, under, about
or from the Property; and (b) any such activity shall be conducted in compliance with all applicable
federal, state, and local laws, regulations and ordinances, incluging without limitation all Environmental
Laws. Grantor authorizes Lender and its agents to enter upon the Property to make such inspections and
tests, at Grantor's expense, as Lender may deem appropriate to determine compliance of the Property with
this section of the Mortgage. Any inspections or tests made by tender shall be for Lender's purposes only
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and shall not be construed to create any responsibility or liability on the part of Lender to Grantor or to any
other person. The representations and warranties contained herein are based on Grantor's due diligence in
investigating the Property for Hazardous Substances. Grantor hershy (1} releases and waives any future
claims against Lender for indemnity or contribution in the eveni Grantor becomes liable for cleanup or other
costs under any such laws; and (2} agrees to indemnify and hoid harmless Lender against any and all
claims, losses, liabilities, damages, penalties, and expenses which .ender may directly or indirectly sustain
or suffer resulting from a breach of this section of the Wortgage or as a consequence of any use,
generation, manufacture, storage, disposal, release or threatened release occurring prior to Grantor's
ownership or interest in the Property, whether or not the same vsas or should have been known to Grantor.
The provisions of this section of the Mortgage, including the obligation to indemnify, shall survive the
payment of the Indebtedness and the satisfaction and recorveyance of the lien of this Mortgage and shall
not be affectea by Lender's acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer
any stripping of or wiste on or to the Property or any portich of the Property. Without limiting the
generality of the foregainy, Grantor will not remove, or grart to any other party the right to remove, any
timber, minerals {including o1 and gas), coal, clay, scoria, soil. gravel or rock products without Lender's
prior written consent,

Removal of Improvements. Grairte: shall not demolish or remove any Improvements from the Real Property
without Lender's prior written consent~As a condition to the rernoval of any Improvements, Lender may
require Grantor to make arrangemonts satisfactory to Lender to replace such Improvements with
Improvements of at least equal value.

Lender's Right to Enter. Lender and Lender's {gants and reprasertatives may enter upon the Real Property
at all reasonable times to attend to Lender's inteiests and to inspect the Real Property for purposes of
Grantor’s compliance with the terms and conditioris of this Mortgage.

Compliance with Governmental Requirements. Granto: snali promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, of all goverimenta: authorities applicable to the use or
occupancy of the Property. Grantor may contest in good tzith any such law, ordinance, or regulation and
withhold compliance during any proceeding, including approgiiate zgneals, so long as Grantor has notified
Lender in writing prior to doing so and so long as, in Lendar's sole opinion, Lender's interests in the
Property are not jeopardized. Lender may require Grantor to post’ zdequate security or a surety bond,
reasonably satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Froperty. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which froni the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's ontion, declare immedistelv due and payable
all sums secured by this Mortgage upon the sale or transfer, without Lender's prior writteix_censent, of all or
any part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance
of Real Property or any right, title or interest in the Real Froperty: whether legal, beneficial or equitable;
whether voluntary or involuntary; whether by outright sale, deed, installment sale contract, land contract,
contract for deed, leasehold interest with a term greater than three (3} years, lease-option contract, or by sale,
assignment, or transfer of any beneficial interest in or to any land wust holding title to the Real Property, or by
any other method of conveyance of an interest in the Real Property. However, this option shall not be
exercised by Lender if such exercise is prohibited by federal law or & !linois law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes,
special taxes, assessments, water charges and sewer service charges levied against or on account of the
Property, and shall pay when due all claims for work done an ar for services rendered or material furnished
to the Property. Grantor shall maintain the Property free of any iens having priority over or equal to the
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interest of Lender under this Mortgage, except for the Existing Indebtedness referred to in this Mortgage or
those liens specifically agreed to in writing by Lender, and exceot for the lien of taxes and assessments not
due as further specified in the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, asse2ssment, or claim in connection with a
good faith dispute over the obligation to pay, so long as Lender's interest in the Property is not jeopardized.
If a lien arises or is filed as a result of nonpayment, Grantor shall within fifteen (15} days after the lien
arises or, if a lien is filed, within fifteen (15) days after Grartor has notice of the filing, secure the discharge
of the lien, or if requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or
other security satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and
permissible fees, or other charges that could accrue as a resulr of a foreclosure or sale under the lien. In
any contest, «arantor shall defend itself and Lender and shall satisfy any adverse judgment before
enforcement against the Property. Grantor shall name Lerdar as an additional obligee under any surety
bond furnished in the contest proceedings.

Evidence of Paymeati.” Crantor shall upon demand furnist: tc Lender satisfactory evidence of payment of
the taxes or assessmerits and shall authorize the appropriziz govarnmental official to deliver to Lender at
any time a written statemerit Of the taxes and assessments 2gainst the Property.

Notice of Construction. Grantol shall notify Lender at least fifteen (15) days before any work is
commenced, any services are furnished, or any materials are supplied to the Property, if any mechanic's
lien, materialmen's lien, or other lien could be asserted on account of the work, services, or materials.
Grantor will upon request of Lender iuinish to Lender advance assurances satisfactory to Lender that
Grantor can and will pay the cost of such imipiovements.

PROPERTY DAMAGE INSURANCE. The following provisions rsiating 10 insuring the Property are a part of this
Mortgage:

Maintenance of Insurance. Grantor shall procure ard . maintuin policies of fire insurance with standard
extended coverage endorsements on a replacement-Dzis for the full insurable value covering all
Improvements on the Real Property in an amount sufficienty s avoid application of any coinsurance clause,
and with a standard mortgagee clause in favor of Lender. /?uiicies shall be written by such insurance
companies and in such form as may be reasconably acceptable to Lender. Grantor shall deliver to Lender
certificates of coverage from each insurer containing a stipulatior-that coverage will not be cancelled or
diminished without a minimum of ten (10} days' prior written notice n.Lender and not containing any
disclaimer of the insurer's liability for failure to give such notice. Each insuiance policy also shall include an
endorsement providing that coverage in favor of Lender will nct be impaired in any way by any act,
omission or default of Grantor or any other person. Should e Real Property-be located in an area
designated by the Director of the Federal Emergency Managsment Agency as a spesial flood hazard area,
Grantor agrees to obtain and maintain Federal Flood Insurance, if available, within 45 Jays after notice is
given by Lender that the Property is located in a special flon< hazard area, for the maxirnun) amount of your
credit line and the full unpaid principal balance of any prior iiacs an the property securing the loan, up to
the maximum policy limits set under the National Flood Insurance Program, or as otherwise required by
Lender, and to maintain such insurance for the term of the inan.

Application of Proceeds. Grantor shalt promptly notify Lerds: of any loss or damage to the Property.
.-ender may make proof of loss if Grantor fails to do so wittir fifteen (15} days of the casualty. Whether or
not Lender's security is impaired, Lender may, at Lender's election, receive and retain the proceeds of any
insurance and apply the proceeds to the reduction of the indebtedness, payment of any lien affecting the
Property, or the restoration and repair of the Property. If Lende: e:ects to apply the proceeds to restoration
and repair, Grantor shall repair or replace the damaged or destroyed Improvements in a manner satisfactory
to Lender. Lender shall, upon satisfactory proof of such exponciture, pay or reimburse Grantor from the
proceeds for the reasonable cost of repair or restoration if Cranty is not in default under this Mortgage.
Any proceeds which have not been disbursed within 180 &, afte, their receipt and which Lender has not
committed to the repair or restoration of the Property sha. Le usad first to pay any amount owing to
tender under this Mortgage, then to pay accrued interest, ara tha remainder, if any, shall be applied to the
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principal balance of the Indebtedness, If lLender holes «ny groceeds after payment in full of the
Indehtedness, such proceeds shall be paid to Grantor as Grz«tor's inierests may appear.

Compliance with Existing Indebtedness. During the period n whicn any Existing Indebtedness described
hetow is in effect, compliance with the insurance provisions ccrtained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the inzurance provisions under this Mortgage, to the
extent compliance with the terms of this Mortgage would constiture a duplication of insurance requirement.
if any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of
proceeds shall apply only to that portion of the procezds not payable to the holder of the Existing
indebtedness.

LENDER'S EXPEND'TURES. If Grantor fails (A) to keep the Froos-tv fize of all taxes, liens, security interasts,
encumbrances, gnd.other claims (B) to provide any required -naurance on the Property, or (C) to make
repairs to the Properiy ar to comply with any obligation to main~t=ir I :isting Indebtedness in good standing as
required below, then Lerdar may do so. If any action or proceedisg is commenced that would materially affect
Lender's interests in the Rieperty, then Lender on Grantor's behait riay, but is not required to, take any action
that Lender believes to be appropriate to protect Lender's interes.s. £ expenses incurred or paid by Lender for
such purposes will then bear irierest at the rate charged under iz Cradit Agreement from the date incurred or
paid by Lender to the date of repayment by Grantor. All such z»perses will become a part of the Indebtedness
and, at Lender's option, will (A} be puvable on demand; (B} be addaa to the balance of the Credit Agreement
and be apportioned among and be payable-with any installmen: payients to become due during either {1) the
term of any applicable insurance policy; o:_{2} the remaining term of the Credit Agreement; or {C) be treated
as a belloon payment which will be due and payable at the Cradis Agraemant's maturity. The Property also will
secure payment of these amounts. The rights provided for in this naragraph shall be in addition to any other
rights or any remedies te which Lender may be enfitled on accour of sny default. Any such action by Lender
snall not be construed as curing the default so as to har Lender from 245y remedy that it otherwise would have
had.

WARRANTY: DEFENSE OF TITLE. The following provisions s:'s g :¢ ownership of the Property are a part of
this Mortgage:

Title. Grantor warrants that: [a) Grantor holds good and nerketahia title of record to the Property in fee
simple, free and clear of all liens and encumbrances cther thin thase set forth in the Real Property
description or in the Existing Indebtedness section below or in any titiednsurance policy, title report, or final
title opinion issued in favor of, and accepted by, Lender in conrantion witn this Mortgage, and (b} Grantor
has the full right, power, and authority to execute and delive- t-is Morigage to'Lender.

Defense of Title. Subject to the exception in the paragrac abcve, Granier warrants and will forever
defend the title to the Property against the lawful clairiz = all persons. In the event any action or
proceeding is commenced that questions Grantor's title cr the initerest of Lender/under this Mortgage,
Grantor shall defend the action at Grantor's expense. Srartnr may be the noringl party in such
proceeding, but Lender shall be entitled to participate in "ha wroceading and to be renresented in the
proceeding by counsel of Lender's own choice, and Grantor »vi!l <gliver, or cause to be delivered, to Lender
such instruments as Lender may request from time to time (¢ Jecv.t such participation,

Compliance With Laws. Grantor warrants that the Properiv znd Grantor's use of the Property complies
with all existing applicable laws, ordinances, and regulatior:s of sovarnmental authorities.

Survival of Promises. All promises, agreements, and stat2ne.v. “rator has made in this Mortgage shall
survive the execution and delivery of this Mortgage, sha! b= coni'nuing in nature and shall remain in full
force and effect until such time as Grantor's Indebtedness < ~='¢ o full,

EXISTING INDEBTEDNESS. The following provisions con:zermig Existing Indebtedness are a part of this
Mortgage:

Existing Lien. The lien of this Mortgage securing the Indehteinass may be secondary and inferior to the
fien securing payment of an existing obligation. The existing n>lination has a current principal balance of
approximately $214473. Grantor expressly covenants and agress to pay, or see to the payment of, the
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Existing Indebtedness and to prevent any default on such indzbtedress, any default under the instruments
evidencing such indebtedness, or any default under any secu-itv ¢ocuments for such indebtedness.

No Modification. Grantor shall not enter into any agresmeant with the holder of any mortgage, deed of
trust, or other security agreement which has priority over th:'s Mortgage by which that agreement is
modified, amended, extended, or renewed without the orior written consent of Lender. Grantor shall
neither reguest nor accept any future advances under any such security agreement without the prior
written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Mortgage:

Proceedings. If any proceeding in condemnation is filed, Granter shall promptly notify Lender in writing,
and Grantor s'iall promptly take such steps as may be necessssry to defend the action and obtain the
award, Grantor r:ay be the nominal party in such procezding. L.: Lender shall be entitled to participate in
the proceeding ard 0 he represented in the proceeding i3y coucsel of its own choice, and Grantor will
daliver or cause to Yse delivered to Lender such instrumente ard dosumentation as may be requested by
Lender from time to time 1o, permit such participation.

Application of Net Proceeds. |If all or any part of the ~roperty is condemned by eminent domain
proceedings or by any proceeding or purchase in lieu of cordemnation, Lender may at its election require
that all or any portion of the nat/priceeds of the award be applied to the indebtedness or the repair or
restoration of the Property. The net-wroceeds of the zward shall mean the award after payment of all
reasonable costs, expenses, and attoraeys' fees incurred by Lerdsr in zonnection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES oY/ GOVERNAMSNT 5L A JTHORITIES. The following provisions
refating to governmental taxes, fees and charges 7.5-a part of thie 54071 3age:

Current Taxes, Fees and Charges. Upon request by lLender, Grantor shall execute such documents in

addition to this Mortgage and take whatever other sction it 1:¢:3ted by Lender to perfect and continue
l.ender's lien on the Real Property. Grantor shall reinbirse ander for all taxes, as described below,
together with all expenses incurred in recording, perfectini: i conrinuing this Mortgage, including without

limitation all taxes, fees, documentary stamps, and other chiais far recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this sectivn Zppiies: (1) a specific tax upon this type
of Mortgage or upon ali or any part of the Indebtedness :uiurza by inis Mortgage; (2) a specific tax on
Grantor which Grantor is authorized or required to deduc: o paymianie on the Indebtedness secured by
this type of Mortgage; {3) a tax on this type of Mortgage shargeable @grinst the Lender or the holder of
the Credit Agreement; and (4) a specific tax on alt or am' ~osticr of the indzhtedness or on payments of
principal and interest made by Grantor.

Subsequent Taxes. If any tax to which this section zppiz: = racted subsegusni to the date of this
Mortgage, this event shall have the same effect as an Ever: of Dasauit, and Lender mav exercise any or all
of its available remedies for an Event of Default as provides< helow unless Grantor either (1} pays the tax
before it becomes delinquent, or (2} contests the tax as provided above in the Taxes ona Liens section
and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory to
Lender,

SECURITY AGREEMENT:; FINANCING STATEMENTS. The folicairp nrovisions relating to this Mortgage as a
security agreement are a part of this Mortgage:

Security Agreement. This instrument shall constitute 3 %¢iur - Agreement to the extent any of the
Property constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform
Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall € «:-ui financing statements and take whatever
other action is requested by Lender to perfect and cor s 'inder's security interest in the Personal
Property. In addition to recording this Mortgage in the reit ropcr.y records, Lender may, at any time and
without further authorization from Grantor, file executad sounierparts, copies or reproductions of this
Miortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting
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or continuing this security interest. Upon default, Grantor =
and at a place reasonably convenient to Granter and Lencer &
{3) days after receipt of written demand from Lender.

i=&mib'e the Personal Property in @ manner
d make it available to Lender within three

Addresses. The mailing addresses of Grantor {(debtor) and {.e~dzr (secured party) from which information
concerning the security interest granted by this Mortgege ey be obtained {each as required by the
Uniform Commercial Code) are as stated on the first page of !5 Mortgage.,

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The followir nrovisions relating to further assurances and
attorney-in-fact are a part of this Mortgage:

Further Assurances. At any time, and from time to time, soon request of Lender, Grantor will make,
execute and druver, or will cause to be made, executed cr ¢evesad, 1o Lender or to Lender's designee, and
when requested by Lender, cause to be filed, recorded, ref ¢ ., »' .arecorded, as the case may be, at such
times and in such oifices and places as Lender may deer: uiproodicze, any and all such mortgages, deeds
of trust, security aezdy, security agreements, financing stz o 2= 72, continuation statements, instruments
of further assurance, czitificates, and other documents as mz-, i1 the sole opinion of Lender, be necessary
or desirable in order to efleciuate, complete, perfect, contitve, » preserve (1) Grantor's obligations under
the Credit Agreement, this Mnrigage, and the Related Docirrenie and (2)  the liens and security interests
created by this Mortgage on tha Froperty, whether now cvuned or hereafter acquired by Grantor. Unless
pronibited by law or Lender agrees'to the contrary in wriiing, Gaotor shall reimburse Lender for all costs
and expenses incurred in connection with the matters referred 1o . “his paragraph.

Attorney-in-Fact. If Grantor fails to do aay of the things reier 5 i in the preceding paragraph, Lender may
Jo so for and in the name of Grantor aid 2t Grantor's caponza. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for e nurpose of making, executing, delivering,
filing, recording, and doing all other things as may b2 nec:s:.ty v desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding parzgrapin.

FULL PERFORMANCE. If Grantor pays all the Indebtednes: w/an 4ue, tarminates the credit line account, and
otherwise performs all the obligations imposed upon Grantor >Uar this Mortgage, Lender shall execute and
deliver 10 Grantor a suitable satisfaction of this Mortgage ¢l avitable statements of termination of any
financing statement on file evidencing Lender's security ir*:ast . 3 Rents and the Personal Property.

Grartor will pay, if permitted by applicable law, any reasonai oo watian fee as determined by Lender from
time t¢ time.

REINSTATEMENT OF SECURITY INTEREST. If payment is ma- v “-entor,‘vnether voluntarily or otherwise,
or bv guerantor or by any third party, on the Indebtedness a-ic = - @r Lender i3 forced to remit the amount
of that payment (A) to Grantor's trustee in bankruptcy or i+ =+ < 'milar person vinder any federal or state

bankruptcy law or law for the relief of debtors, (B) by reasor «*
administrative body having jurisdiction over Lender or any o7 -

iudgment, decrec-urarder of any court or
=t's property, or {7} by reason of any

settlemert or compromise of any claim made by Lender 'wii® avs ciaimant (including without limitation
Grantor), the Indebtedness shall be considered unpaid for the ; ¢, o522 =f anforcement of this Moitgage and this
Mortgage shall continue to be effective or shall be reinstai:ni, ¢s e case may be, notwithstanding any
canceliution of this Mortgage or of any note or other instrur<. : . 2., ~zment evidencing the Indebtedness and

tha Property will continue to secure the amount repaid or rec..v.i:.0 (. .ie same extent as if that amount never
had been originally received by Lender, and Grantor shall be b b any judgment, decree, order, settlement
or compromise relating to the Indebtedness or to this Mortgaos.

EVENTS OF DEFAULT. Grantor will be in default under this Moo .=+ any of the following happen:

{A) Grantor commits fraud or makes a material misresracan’: fion at any time in connection with the
Crecit Agreement. This can include, for example, a false statoir=ri alnut Grantor's income, assets, liabilities,
o- any cther aspects of Grantor's financial condition.

(8) Grantor does not meet the repayment terms of the (00 Agreament.

‘3) Grantor's action or inaction adversely affects tne ~~'is*2r- nr Lender's rights in the collateral. This

o e e L
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can include, for example, failure to maintain required insure e, wasts or destructive use of the dwelling,
failure to pay taxes, death of all persons liable on the account trans’er of title or sale of the dwelling, creation
of a senior lien on the dwelling without our permission, forecius..re by tha holder of another lien, or the use of
funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occus« e of an Event of Default and at any time
thereafter, Lender, at Lender's option, may exercise any onz v ~wore of the following rights and remedies, in
addition to any other rights or remedies provided by law:

£

Accelerate Indebtedness. Lender shall have the right at its cariar wvithout notice to Grantor to declare the
entire indebtedness immediately due and payable, includirg o v r-spayment penalty which Grantor would
be required to pay.

UCC Remedies. With respect to all or any part of the Persori Proparty, Lender shall have all the rights and
remedies of a secirel party under the Uniform Commerciei Coas,

Collect Rents. Lender ehall have the right, without notice o Grartor, to take possession of the Property
and collect the Rents, inciiding amounts past due and ui-aia, ano apaly the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance - this r.ght, Lender may require any tenant or
other user of the Property-to make payments of rent or us: foes directly to Lender. If the Rents are
coliected by Lender, then Gramor inevocably designates aar @8 Grantor's attorney-in-fact to endorse
instruments received in payment theresiin the name of [&-war a7 to negotiate the same and collect the

proceeds. Payments by tenants or oiher users to Lencer i r23nn1se to Lender's demand shall satisfy the

obligations for which the payments are inaJe. whether or .c: any vroper grounds for the demand existed.
Lender may exercise its rights under this sunraragraph eits¢ 1 person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the rigiit to o o264 as mortgagee in possession or to have a
receiver appointed to take possession of all or anv par: +* 7ue Property, with the power to protect and
preserve the Property, to operate the Property precedino iy wc.osire or sale, and to collect the Rents from
the Property and apply the proceeds, over and &b+ tha cost of the receivership, against the
indabtedness. The mortgagee in possession or receivsi /uir serve without bond if permitted by law.
Lender's right to the appointment of a receiver shall exist « .z/»2i 5 not the apparent value of the Property
exceads the indebtedness by a substantial amount. Erwi:.icars by Lender shalt not disqualify a person

from serving as a receiver.

Judicial Foreclosure. Lender may obtain a judicial decrec torouosig Grediter's interest in all or any part of
the Property.

Defisiency Judgment. If permitted by applicable law, L¢n 2+ may obtain @ udoment for any deficiency
remaining in the Indebtedness due to Lender after applicai’c: of gl amounts reczived from the exercise of
the rights provided in this section.

2

Other Remedies. Lender shall have all other rights anc ' 2idics provided in this Morgaoe or the Credit
Agreesment or available at law or in equity.

Sale of the Property. To the extent permitted by applicatic 15+ Crantor hereby waives any and all right to
have the Property marshalled. In exercising its rights ar+ :=roadics, Lender shall be free to sell all or any
part of the Property together or separately, in one sale ¢ 7 =rpzrate sales. Lender shall be entitled to bid
&7 any public sale on all or any portion of the Property.

Notice of Sale. Lender will give Grantor reasonable notize 7 =2 tine and place of any public sale of the
Sursonal Property or of the time after which any private . &' ~r woher intended disposition of the Personal
Property is to be made. Reasonable notice shall mean roto- el &t least ten (10} days before the time of
the sale or disposition.

Election of Remedies. All of Lender's rights and remedies - | ‘& curnufative and may be exercised alone or
iogether.  An election by Lender to choose any one reriad will nat bar Lender from using any other
remedy. |If Lender decides to spend money or to perfore #v. o Grantor's obligations under this Mortgage,

atter Grantor's failure to do so, that decision by Lender .-~ .o sffect Lender's right to declare Grantor in
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default and to exercise Lender's remedies.

Expenses. To the extent not prohibited by applicable ..o =1 reasonable expenses Lender incurs that in

Lender's opinion are necessary at any time for the protect =+ ¢’ its interest or the enforcement of its rights,

shail become a part of the loan payable on demand, ard : "¢ ©:ar interest at the Note rate from the date of

expenditure until repaid. Expenses covered by this parag:: ! include, without limitation, however subject

to any limits under applicable taw, Lender's expenses i “avkruptcy proceedings (including efforts to

modify or vacate the automatic stay or injunction) and appe=iz to the extent permitted by applicable law.
NOTICES. Any notice required to be given under this Morr;: = including without lmitation any notice of
default and any notice of sale shall be given in writing, anc 3 e effective when actually delivered, when
actually received bv telefacsimile (unless otherwise require:l =+ jaw), when deposited with a nationally

recognized overnigint courier, or, if mailed, when deposited ir " tinited States mail, as first class, certified or
registerad mail postage-prepaid, directed to the addresses ci:ov+ near the beginning of this Mortgage. All

copies of notices of ferzelosure from the holder of any lien v.i izl has priority over this Mortgage shall be sent
to lender's address, &s-opown near the beginning of this i 1age.  Any person may change his or her
addrass for notices under this- Mortgage by giving forma. . i . notize to the other person or persons,
specifying that the purpose of the notice is to change the v :7's &ddress. For notice purposes, Grantor
agrees to keep Lender infarmsa at_all times of Grantor’s ... .1 address. Unless otherwise provided or
requirec oy law, if there is more than.ore Grantor, any notic: w =1 v Lender to any Grantor is deemed to be
notice given to all Grantors. It will be Giantor's respongil:ii=s = teli the others of the notice from Lender.
Notwithstanding the foregoing, the address tor notice for [ :- 7= - PMorgan Chase Bank, N.A., P.O. Box

201008, Fort Worth, TX 76101-2008.
IDENTITY OF LENDER. Lender is JPMorgan Chass-8Bank, M. . s national banking association organized and

existing under the laws of the United States of America, with « = ~uin offices located in Celumbus, Ohio.
NOM-WASVER. A waiver by any party of a breach of a provizi + inis Mortgage shall not constitute a waiver
ot or nrejudice the party's right otherwise to demand ¢~ - . ~uliance with that provision or any other
provision,

SUPPLEMENT TO PERSONAL PROPERTY DEFINITION. it iz ./ ww-ton of Lender only to take a security
interest 1 and retain a lien on that personal property conzice. . . x1des under the Uniform Commercial Code
g3 adopred in the jurisdiction where this Mortgage is filed ¢7 . 7 25 25ive may be amended from time to time
or such other statute of such jurisdiction that defines prope - 7ixad (¢ real estate and no other personal
property.

DUE Ol SALE - CONSENT BY LENDER. Lender may, at Lenc:+ - vpion, declare \mmediately due and payable
all sums secured by this Mortgage upon the sale or transie:, - inuut Lender's prior/written consent, of all or
any part of the Real Property, or any interest in the Real Fror:1y 4 “sale or transfer“m3zans the conveyance
of Real Property or any right, title or interest in the Rezi vurnerny; whether legal, pansticial or equitable;
whether voluntary or involuntary; whether by outright sale. 2! instailment sale contiac:. land contract,
contract for deed, ieasehold interest with a term greater than 1w 2+ {3) vears, lease-option corfruct, or by sale,
assignment, or transfer of any beneficial interest in or to ary .- 1 wrust heldiag titte to the Real Property, or by

any cther method of conveyance of an interest in the H;.;m:
exercised by Lender if such exercise is prohibited by applices -

MISCELLANEOUS PROVISIONS. The following miscellaneous v sions are a part of this Mortgage:

;1y.  However, this option shall not he
2O StATE law.

Arendments. What is written in this Mortgage ard i~ Related Documents is Grantor's entire
agreement with Lender concerning the matters covere: & ¢ - wfortgage. To be effective, any change or
amendmeant to this Mortgage must be in writing and mus: -~ = 2aed by whoever will be bound or obligated

7y thir change or amendment.

Caption Headings. Caption headings in this Mortgage .- ¥ .onvenizace purposes only and are not to be
used to interpret or define the provisions of this Mortgay«

Governing Law. This agreement will be governed by = ~ . .rrated in accordance with federal law and
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the laws of the State of lllinois except for matters releter to: /1) interest and the exportation of interest,
which will be governed by and interpreted in accordarc: wit: ‘ederal law (including, but not limited to,

statutes, regulations, interpretations, and opinions) and tI: laws of the State of Ohio; and {2) the validity
and enforcement of Lender's security interest in the Proysety, which will be governed by the laws of the
State where the Property is located. However, if there w1 is & Juesticn about whether any provision of

the agreement is valid or enforceable, the provision that ¢ : sestioned will be governed by whichever of the
governing state or federal laws that would find the provisine to be valid and enforceable. The loan
transaction which is evidenced by this and other related ¢ -=_in#nts has been approved, made and funded,
and all necessary documents have been accepted by Lence. ir w1z State of Ohio.

Joint and Several Liability. All obligations of Grantor unce i viortgege shall be joint and several, and all
references to Zrentor shall mean each and every Grantcs. 'his means that each Grantor signing below is
responsible for all-abligations in this Mortgage.

No Waiver by Lender. Grantor understands Lender wii ~ot rive up any of Lender's rights under this
Mortgage unless Lendsr-does so in writing. The fact th=: ' ender deleys or omits to exercise any right will
not mean that Lender hias given up that right. if Lende- ':zs suree in writing to give up one of Lender's
riohts, that does not mear Grantor will not have to cc~ v with the sther provisions of this Mortgage.

Grantor also understands thvat if Eaender does consent to » v:o: .20t that does not mean that Grantor will not
have to get Lender's consent agsind! the situation happnnis ";'=5r| Grantor further understands that just
because Lender consents to one or meye.of Grantor's rac: »st it dees not mean Lender will be required

to consen: to any of Grantor's future requests. Grantor 225 " gsentment, demand for payment, protest,
and notice of dishonor.

Severability. If a court finds that any provisior. of this Mo :gagsa s not valid or should not be enforced, that
fact by itself will not mean that the rest of this Marigace Il r3t be valid or enforced. Therefore, a court
wiil 2nforce the rest of the provisions of this Moitaace «..:v if = nrovision of this Mortgage may be found
to ve invalid or unenforceable.

Merger. There shall be no merger of the interest or esta’/<aate by this Mortgage with any other interest
or estate in the Property at any time held by or for the “ena%t of Lender in any capacity, without the
written consent of Lender.

Successors and Assigns. Subject to any limitations = .7 7 ihis”Mortgage on transfer of Grantor's
interest, tiis Mortgage shall be binding upon and inure ¢ 7 : Lwaefic of the parties, their successors and
assigns. !f ownership of the Property becomes vestec :» : 7rson olnel than Grantor, Lender, without

notice to Grantor, may deal with Grantor's successc's win refererce ~to this Mortgage and the
Indebtedness by way of forbearance or extension witho. ¢ relezsing Grantor from the obligations of this
Mortrage or liability under the Indebtedness.

Timie is of the Essence. Time is of the essence in the psi ' inancas of this Mortgage:

Waiver of Homestead Exemption. Grantor hereby rilri3s oo swalvas all rights and<ienefits of the
hormiatead exemption laws of the State of lllinois as to a7 -+ = " oess secured by this Murtgage.

DEFINITIONS. The following words shall have the following ~war. o5 when used in this Mortgage:

Borrower. The word "Borrower" means CARMEN SERR 8 ™ - - 4NGEL SERRANO, and all other persons
anc =ntities signing the Credit Agreement.

Credic Agreement. The words "Credit Agreement” mes. © e vl agreement dated May 15, 2008, in the
original principal amount of $50,000.00 from Grantor t. !#rdé: together with all renewals of, extensions
of, modifications of, refinancings of, consolidations ©f and substitutions for the promissory note or

agrzament. The interest rate on the Credit Agreement i = - ariz’ e interest rate based upon an index. The
index currently is 8,000% per annum. If the index incres:: ¢, thi gayrients tied to the index, and therefore
tre wotal amount secured hereunder, will increase. A il ustarest rate tied to the index shall be

caiculated as of, and shall begin on, the commencemer:.. «.
Matwithstanding the foregoing, the variable interest roz= v

Snoed Jor the applicable payment stream.
w¢ provided for in this Mortgage shall be

A s s K e e S PO e i s s s e i e b B T A s o (kSR e e i
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subject to the following maximum rate. NOTICE: Unz- o - .umnstances shall the interest rate on this
Mertgage be more than the lesser of 21.000% per anni -« = =« -~ aximum rate allowed by applicable law.
The maturity date of this Mortgage is May 15, 2036.

Environmental Laws. The words "Environmental Laws” ~:zr = vy and all state, federal and local statutes,
regulations and ordinances relating to the protection of h:vzn ~za +h or the environment, including without
limitation the Comprehensive Environmental Responss, (arnpunsation, and Liability Act of 1980, as
amended, 42 U.5.C. Section 9601, et seq. ("CERCLA"! :~: % »eifurd Amendments and Reauthorization
Act of 1986, Pub. L. No. 99-499 {"SARA"), the ¥:. . nus istarials Transportation Act, 49 U.S5.C.
Section 1801, et seq., the Resource Conservation and " over Act, 42 U.S.C. Section 6901, et seq., or
other applicable state or federal laws, rules, or regulatior:. *.op-:- pursuant thereto.

Evart of Defuult The words "Event of Default” me:- o the evants of default set forth in this
Wortgage in the svents of defauit section of this Mortg s -

Existing Indebtedness.  The words "Existing indebtednas: * z:i- o indebtedness described in the Existing
Lians provision of this tloitgage.

Grantor. The word "Grante:” 'means CARMEN SERRANI = .4 .1 SERRANO.

Hazardous Substances. ‘The words "Hazardous Suusiin-
quantity, concentration or physicai . chemical or infectio: © - s

Tizan materials that, because of their
7istics, may cause or pose a present or

notential hazard to human health or the anvironment - marly used, treated, stored, disposed of,
generated, manufactured, transported ¢r stherwise haridic!  The words "Hazardous Substances™ are used
in their very broadest sense and incluae without limits 11 @, =n¢ all hazardous or toxic substances,
meeials or waste as defined by or lised under - 0 - wenzal Laws.  The term "Hazardous
Suustances" also includes, without limitation, petraier: . - Loz by-products or any fraction thereof
andd ashestos.

irprovaments.  The word “Improvements® means” o ewsiow and future improvements, buildings,
strustures. mobile homes affixed on the Real Prcpe™ / yote .y additions, replacements and other
construction on the Real Property.

Indebtedness. The word "Indebtedness” means af' viats terest, and other amounts, costs and
expenses payable under the Credit Agreement or Fele -n lioumerts, together with all renewals of,

extersions of, modifications of, consolidations of and = cris (v the Credit Agreement or Related

Documents and any amounts expended or advances * =3 te aisrnarge Grantor's obligations or
axrenses incurred by Lender to enforce Grantor's oblis= 1= 1o o o “his Mortgage, together with interest
crosuch amounts as provided in this Mortgage. ' &~ :om, and withor* limitation, the term

"Indebrednass™ includes ail amounts identified in the Q.o & ine of Credit paagraph of this Mortgage.
Howiever, the term "Indebtedness” is subject to the limitz 0.4 itentified in the Maximidm Lien section of
ites Mortgage.

Lender. The word "Lender” means JPMorgan Chase Fiaiir, M /4 *35 successors and assigns. The words
"successors or assigns" mean any person or company thi: teruivas any interest in the Credit Agreement.

Miortgage. The word "Mortgage” means this Mortgage - -~ v fiantor and Lender.

Perstnal Property. The words "Personal Property” m: - . zii ¢ sprment, fixtures, and other articles of
persunal property now or hereafter owned by Grantor, .+ ~2v. or Fareafter attached or affixed to the Real
Zruperty; together with all accessions, parts, and addit -+ :3, ¢ ¢z cements of, and all substitutions for,
e uf such property; and together with all proceeds | . .~ .. ‘Fout limitation all insurance proceeds
arv> “eturds of premiums) from any sale or other disposi... 1 . - SOLeTTY.

Preparte. The word "Property” means collectively the R: -1 ™t - and the Personal Property.

Real Property. The words "Real Property” mean the rezl o, v, .~ erests and rights, as further described

in this Mortgage.

Rstaced Documents. The words "Related Documents” © -« Loraissory notes, credit agreements, loan
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agresments, environmental agreements, guaranties, = . . 7 lciements, mortgages, deeds of trust,
security daeds, collateral mortgages, and all other insirt -0 sresiments and documents, whether now
cr hareatfter existing, executed in connection with the Irncab ey ou:
Rents. The word "Rents” means all present and future -~ = 7o:-uss, income, issues, royalties, profits,

ana other benefits derived from the Property.

EACH GRANTCR ACKNOWLEDGES HAVING READ ALL ez =000 K3 0NE OF THIS MORTGAGE, AND EACH
GRANTOR AGREES.TO ITS TERMS.

GRANTOR

ﬁ

éd/ Y ’K),Z U

CARMEN SE!(RANO Individualiv

INDIVIDUAL ACKNME 78 BENT

sTATEOF L \\ipow & ‘N "OFFICIAL SEAL

Notary Public, State of liinols
Cook 10
COUNTY OF QOC)& '{ My Comrission Expires March 8.20

On this day before me, the undersigned Notary Public, pers.:.. v ~p:: red CARMEN SERRANO, to me known

to be tie individual described in and who executed the Mait -+« ¢ auxnowledged that he or she signed the

Mortgage as his or her free and voluntary act and deed, for: - = - - vurposes therein imentioned.

Given under my hand and official seal this \5 dav ol m ,20 0 &2.
\ ¥

B M\&h&» \Q‘RW\‘VU“"‘_"“ caitingg a':‘_‘\%}f T\i\ D\C\ZQ(\

Notary Public in and for the State of 5.’. L

My cornmission axpires % "C}Lﬂ"\@
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INDIVIDUAL ACKNCYWi - [ICGIMENT

stateor | ANNG | S : 'gf,f,‘.%;"ééiﬁ';
sc | Notsty Puble, State of Hinols
| - Cook County  en 8, 2010
COUNTY OF Q&@QL j My Commission Expires Match -
On this day hefors.mz, the undersigned Notary Public, persci'» apaa-ad ANGEL SERRANO, to me known to
be the individual described in and who executed the Mortg:u+. wie acknowledged that he or she signed the

Mortgage as his or he’ fre= and voluntary act and deed, for t": :uv wrd purposes therein mentioned.
Given under my hand ana ctizial seal this \(b Cdav of m\ , 20 0 L,CD

5

Fauting ot _YDCL\A C\’\\ P \OfCC(

Notary Public in and for the State of 'Sﬂ' ‘k___.___ —

. s
My commission expires —%/l y /LC/)

LASER PRO Lending. Ver. 5.18.80.06 Gopr. Harland Finencial Solutions, Inc. Y997, 2006, AH Aighls = v . ./ - 0[7. . .:5tAPRO-CFRLPL.GOIFC TA-45197693 PR-HELOCIIL




