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ASSIGNMENT Gr'RENTS

THIS ASSIGNMENT OF RENTS dated June 7, 2006, is made anu exec:iad between Kris Bahl and Ken Bahl,
whose address is 704 S Kenilworth, Oak Park, IL. 60304 (referred to belov as "Grantor") and COMMUNITY

BANK OF OAK PARK RIVER FOREST, whose address is 1001 LAKE STRfFcT, OAK PARK, IL 60301 (referred
to below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continuiiig vecurity interest in, and
conveys to Lender all of Grantor's right, title, and interest in and to the Rents from theo-fotawing described
Property located in &ok County, State of lllinois:

Unit 1257-3, in piepseed 1247 Roscoe Condominium as Delineated on a Survey of the 1ul'cvring described

real estate:

Lots 1 and 2 in Block 8 in William J. Gudy's Subdivision of that part of the Southeast 1/4 of the Southwest

1/4 of Section 20, Township 40 North, Range 14 East of the Third Principal Meridian, lying West of Right

of Way of the Chicago, Evanston and Lake Superior Railroad, in Cook County, IIIinois;, oot 4

Which Survey is attached as Exhibit "A" to the Declaration of Condominium recorded ; as Documen oL W oLs
together with its undivided percentage interest in the common elements, all in Cook County, lllinois.

The Property or its address is commonly known as 1257 Roscoe St, Unit #3, Chicago, IL 60657. The
Property tax identification number is 14-20-319-001-0000.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

Box 400-CTCC




0616004163 Page: 2 of 8

UNOFFICIAL COPY ~

‘Buiyy 10 10 214198ds Jaylo Aue
op 0} Japua aJinbau jou |[eys sbuiyy 10 syoe BuioBaloy ayy jo aiow 10 auo pawlojiad aAey |jeys Japua ley
1oe) 9yl pue ‘sbuiyy Jo sjoe Bujobasos oyl Jo Aue op 03 paiinbal aq JOU jleys JapusT *10Y 0} Juswelinbay oN

‘aA0Qge palels sasodind ayi Joy JojueiD) O s1amod sy}
40 ||B 8ABY 0] pue J0oluelf) JO peals pue aoe|d ayl ul A|3|0S pue AjaAIsn|axa 1o Aew pue sleudoidde wasp
Aew 1apus se Auadoid ay3 o1 10adsal yim s1oe pue sBujyl Jaylo yons (e op Aew Japuan *sS10y 18410

'sjuey o uoned)dde
pue uonoa||oo ayl Buipnjoul ‘Aliedold 8yl efieuew pue jusl 01 ‘aweu s,J01UBIL) U] JO BWEU §,I3puaT
ul Jayus ‘eyendoidde waap Aew Japuai se sjuabe Jo Jusbe yons abelus Aew sapusy -sjueby Aojdw3

‘gjendoidde waap Aew 19pusd SB SUORIPUOD YoNs uo pue
SWUS) 10 WUl Yons 10y Alladold oyl jo ued Aue 10 sjoym 8y} ases| Jo Jual Aewl Jopud -Auedold ay) ases”

*Aliadoid ay1 Bunosyie salpuabe
jeruswuIanob Jaylo (e ;2 siuswannbal pue S8OUBUIPIO ‘SIAPIO ‘SajN1 'SME| JAUL0 |8 OS[e pue sloul||] Jo 81e1g
3y} JO SMe| 8y} Yum-A14aiod pue andaxa o) sbulyl e pue Aue op Aew JapusT ‘smeq yum soueldwo)

‘Aladoud 8yl uo

1apua AQ pa1oa)je adouRINSUl JAUTS pUR 31l UO swniwald 3yl pue ‘S3IL[IIN J3leM pue SJUBISSSSSe ‘saxel fje
Aed 0} os|e pue ‘uollpuoD pue Jredas radoud ul Aledold ayy Buluieluiew 4o sasuadxa pue s1s00 Buinuiuoo
[l 0 pue ‘wswdinba Jleyl Buipnour‘seahojdwa || 40 SBOIAISS || 10 pue J0aIaYyl S1809 ay) Aed o1 ledal

Ul swes ay) deay pue Auadoid ayl uielule w ¢} Aladoud ayl uodn iajus Aew sapua ‘Auedoid sy uleluepy

‘Auiadoud ayy wouy suosiad Jaylo

10 S1UBU9} 10 JURUS]) AUB SAOWIBI pUB SIUAY L4 309]102 ‘Alladold a8y} o uoissassod 18A0281 01 Alessadsu

aq Aew se sBuipaaooid yons Buipnjoul ‘Alladald 211 10 U099104d oy 1oy Alessadau sBuipassoud [ebs

I8 U0 Ared pue aInlIsu; !SIUsY eyl Jo ||e ‘10Jas8yl 9)qel| suosiad 19ylo Aue WOl JO SIUBUS) 8Y) WO} 8AI90a)
pue 199|109 ‘puewap Auadold 8yl jo uoissassod ay21 Lue uodn islua Aew japua ‘Auadoud eyl 181u3

"Juabe s sepuat 10 Japua 01 Ajpdalip pied aq 01 siuay (je Bunoasip pue Juswubissy
siy) 40 way) Buisiape Ajadold 8yl JO Sjueual ||e pue Aue 0} S@7:}NU puas Aew JBpuUd "Sjueua] 0] 83110

:Aoyine pue sizamod ‘s1yblr Buimoljoy ayl peivcid pue uanb Agasey si Jspua ‘esodind
SIY} 104 "SIUBY 8y} 9AI803. pue 108||09 0} ‘JUBWUBISSY SIY} Japuin P1INJ20 3ARY |[BYS }nejap ou ybnoys
uaAe pue ‘awn Aue je 1yBu syl aAey |leys Japus *SIN3IH 1031100 QWY JAIFOIH OL LHOIY S, HIANTT

JUBWUBISSY SIY) Ul paplAaotd s=-34aoxa sjuay syl ut spybu
$,J01URID) 10 Aue 10 9s0dSIP 8SIMIaY10 10 'I1aqUINOUS ‘ubBisse ‘||as 10U [jIMm JOJUEID riajsued] laylind ON

'90104 Uil MOU JuaWNASUl Aue
Aq uosiad 1eyio Aue 03 s1uay a8yl paAanuod Jo paubisse Ajsnolaaid 10U SeY JOURID “JUPWLYIISSY 10l ON

*1apus 0} swuay 7yl AsAuod pue
ubisse 0} pue juswubissy sIy} ojul 191U o1 Ayoyine pue Jamod ‘Wbl [Ny BY) sey JOjueln T ubissyy 03 1ybiy

‘Bunum ul sapue Aq peidsooe pue 01 pasojosip se 1daoxa swiiejo pue
‘$80URIQUINOUS ‘SUdI| ‘Sueo| ‘SIybu [|e 4o Jea|d pue 9aJ) sJuay 8y} dAI9aJ 03 Paj}Iua S| Jojuesn) “diysieumQ

‘leyl sjuellem Joueln “SILLNVHHVYM GNV SNOILYLINISIHdIH S .HOLNVHO

‘Buipasaosoid Asidniyueq

B Ul |RJ3]R[|0D YSED JO 8SN 8y} 0] JUSSUOD $,1apuaT 81N11ISUOD 10U |jeys Sluay a8y} 193]j0d 0} ybu sy jo Bunuesb
ayl 1ey) papiaoid ‘siuay ayl 199|109 pue Auadold syl sbeuew pue 91e1ado pue JO [041U0D pue UOISSassSod

Ul uiewas Aew Jojuelo) ‘wiswubissy SIYL 1apun 1nejep ou S| 8181 se Buoj 0s pue mojaqg papinoid se siusy ayl
108|109 01 14BiJ S1] §8S10I8X8 JapuaT [1IUN pue ssajun ‘usawubissy syl Jepun suonebijqo s,Jolueln Jo jle wiopiad
ApBous |leys pue ‘anp awo2aq Asyl se juawubissy siyl Aq painoas sjunowe [|e Japua o1 Aed |leys Jojueln
‘sjuawnoo( palejey Aue Jo Juswubissy Siyl ul papiacid asimiaylo se 1deox3 ‘JONVINHOLHId ANY LNIWAYC

g ofed (Penuguo)) 52915001 :ON UeoT
.. SLN3Y 40 LNIWNDISSV




0616004163 Page: 3 of 8

- UNOFFICIAL COPY

. ASSIGNMENT OF RENTS
Loan No: 100516255 (Continued) Page 3

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be
for Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole
discretion, shall determine the application of any and all Rents received by it; however, any such Rents received
by Lender which are not applied to such costs and expenses shall be applied to the Indebtedness. All
expenditures made by Lender under this Assignment and not reimbursed from the Rents shall become a part of
the Indebtedness secured by this Assignment, and shall be payable on demand, with interest at the Note rate
from date of expenditure until paid.

FULL PERFORMANCE. |f Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver. to Grantor a suitable satisfaction of this Assignment and suitable statements of termination
of any financing stat:ment on file evidencing Lender's security interest in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SFCURITY INTEREST. !f payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any nird party, on the Indebtedness and thereafter Lender is forced to remit the amount
of that payment (A) to Grarior's trustee in bankruptcy or to any similar person under any federal or state
bankruptcy law or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or
administrative body having jurisdictizn,over Lender or any of Lender's property, or (C) by reason of any
settlement or compromise of any claim’made by Lender with any claimant (including without limitation
Grantor), the Indebtedness shall be considered unpaid for the purpose of enforcement of this Assignment and
this Assignment shall continue to be effectivzor shall be reinstated, as the case may be, notwithstanding any
cancellation of this Assignment or of any note or nther instrument or agreement evidencing the Indebtedness
and the Property will continue to secure the amou*t-repaid or recovered to the same extent as if that amount
never had been originally received by Lender, and Grarir shall be bound by any judgment, decree, order,
settlement or compromise relating to the Indebtednesc. or_to this Assignment.

LENDER'S EXPENDITURES. If any action or proceeding is zommenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any wrovision of this Assignment or any Related
Documents, including but not limited to Grantor's failure to discliarge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Relateu Doczments, Lender on Grantor's behalf may
{but shall not be obligated to) take any action that Lender deems appropria*e, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances ain cther claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, mainwaiiirg and preserving the Property.
All such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged
under the Note from the date incurred or paid by Lender to the date of repaymen® by Grantor. Al such
expenses will become a part of the Indebtedness and, at Lender's option, will (A) be parable on demand; (B)
be added to the balance of the Note and be apportioned among and be payable with aiy ilistallment payments
to become due during either (1) the term of any applicable insurance policy; or (2} the <eriaining term of the
Note; or {C) be treated as a balloon payment which will be due and payable at the Note's raatirity. The
Assignment also will secure payment of these amounts. Such right shall be in addition to all other rights and
remedies to which Lender may be entitled upon Default.

DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under this
Assignment:

Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or
condition contained in this Assignment or in any of the Related Documents or to comply with or to perform
any term, obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge
of any lien.

Default in Favor of Third Parties. Grantor defaults under any loan, extension of credit, security agreement,
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by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the obligations
for which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and
preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds, over and above the cost of the receivership, against the
Indebtedness. The mortgagee in possession or receiver may serve without bond if permitted by law.
Lender's righ{ to the appointment of a receiver shall exist whether or not the apparent value of the Property
exceeds the Indzovedness by a substantial amount. Employment by Lender shall not disqualify a person
from serving as a.recriver.

Other Remedies. Lendsr shall have all other rights and remedies provided in this Assignment or the Note or
by law.

Election of Remedies. Election bv Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to mak?2 exwenditures or to take action to perform an obligation of Grantor under
this Assignment, after Grantor's failure-to perform, shall not affect Lender's right to declare a default and
exercise its remedies.

Attorneys' Fees; Expenses. If Lender institatas any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recoves-cuch sum as the court may adjudge reasonable as
attorneys' fees at trial and upon any appeal. Wheziier or not any court action is involved, and to the extent
not prohibited by law, all reasonable expenses Lender.incurs that in Lender's opinion are necessary at any
time for the protection of its interest or the enforcemert.of its rights shall become a part of the
indebtedness payable on demand and shall bear interest st-the Note rate from the date of the expenditure
until repaid. Expenses covered by this paragraph include, viitiiout limitation, however subject to any limits
under applicable law, Lender's attorneys' fees and Lender's iesai expenses, whether or not there is a
lawsuit, including attorneys' fees and expenses for bankruptcy proceadings (including efforts to modify or
vacate any automatic stay or injunction), appeals, and any anticipatad post-judgment collection services,
the cost of searching records, obtaining title reports (including forecicsu:e reports), surveyors' reports, and
appraisal fees, title insurance, and fees for the Trustee, to the extent permirted by applicable law. Grantor
also will pay any court costs, in addition to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part ¢i this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes.in< entire
understanding and agreement of the parties as to the matters set forth in this Assignmeri;, No alteration of
or amendment to this Assignment shall be effective unless given in writing and signed by *ag party or
parties sought to be charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for convenience purposes only and are not to
be used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by federal law applicable to Lender and, to the extent
not preempted by federal law, the laws of the State of lllinois without regard to its conflicts of law
provisions. This Assignment has been accepted by Lender in the State of lllinois.

Choice of Venue. !f there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction
of the courts of COOK County, State of lllinois.

Joint and Several Liability. All obligations of Grantor under this Assignment shall be joint and several, and
all references to Grantor shall mean each and every Grantor. This means that each Grantor signing below
is responsible for all obligations in this Assignment,




0616004163 Page: 6 of 8

UNOFFICIAL COPY

‘Aued Joylo Aue Jsuiebe Ayed Aue Aq j3ybBnoiq wiejdisunod 1o ‘Buipsadsoid
‘uonoe Aue ui [ep3 Ainfl Aue o1 1yBu ay) anlem Aqesey JuswubBissy siyy 03 sepaed ||y Ainp aalep

"juswubissy s1yl Jo aouewiosad 8yl uj 80USSSS BY) JO S| BWI] 8IU8SST 8Y) JO SI Bwi]

‘ssaupalqapu| 8y} Japun Aljjigel| 10 uswubissy

siy1 Jo suonebijqo eyl wouj Jo1uelg) Buiseajal INOYUM UOISUBIXS JO 8dURIRaqI0) JO AeM AQ SSaupalgapu|
3y} pue Juawubissy Siyl 01 99UaI848) YUM SIOSSIOINS §,101URID YIM [B9P ABW ‘JOJURIE) 0) 82130U

oYUM ‘JepusT ‘10iuRI9 Uey) Jaylo uosiad e ul pa1san sawiodaq Aledold 8yl Jo diyssaumo §| ‘subisse
pue s1085800Ns J1aYy} ‘sailied sy Jo 11Jouaq ayl 01 anui pue uodn Bulpulq aq jeys aWUBISSY SIY) ‘1SaI01Ul
§,J01UeID JO Ja)suel] uo Juswubissy siyl ul palels suoneywij Aue 0y 19alqng suBissy pue si0ssa2ang

‘uawubissy siy1 o uoisinoid 1ayio Aue Jo Aljiqesdsojus 10 Alipijea ‘Alebs| ayy 108y

joU |leys Juswubissy siyl Jo uoisinoid Aue jo Ajjiqeasiojusun 10 ‘Alipleaur ‘AljeBay ay) ‘me| AQ painbal
9SIMIBYJ0 $S3)1N, “JuaWUBISSY SIYl WOJf Palajap PaIaPISUOD aq jjeys 1l ‘palyipow 0S 8q JouuBd uoisiaold
Buipuayjo ays | ‘21qesdlojus pue piea ‘|efa| sewooaq 1 18yl 0S PaNIPOW PalspISUcd aq |[eYS uoISInoid
Buipuayyo syl ‘ajqiseay | ) -aoueISWNDIID 10 Uosiad Jaylo Aue 01 Se 8|geasiojusun 10 ‘pijeAul ‘[eba) uoisinold
Buipuayjo sy 9yei 20U [jeys Buipuly 1y} ‘9oURISWINDAO J0 UOSIad Aue O} Se 9|(ea9J0ojuaun 4o ‘pljeAul

‘leBa|l ag 03 wawWuEsey. SIY) Jo uoisiacid Aue spuly UOIOIPSIIN[ 1US1AAWOD JO LINOD B J| ‘AM[Iqesanag

*18pua AQ pasunoual ale awes
9y} SB sWI3 Yons |1Un 101UBID AQ PayoAal 8q Jou Aew pue Alnoas jo sasodind Joy pajuelf aie juswubissy
SIY} Japun JapuaT uo paAsAunyisulolle Jo siamod pue saouabe snolea sy "Asulopny Jo siamogd

"SI01UBJD) ||e 0] UBAIB (39130uU 8q 01 pswasp s| Jolueit) Aue o} 1apua Aq usaib sonou Aue

Jojuelsy auo ueyl alow S| 819yl §1 ‘me| Aq pasnbial Jo paplAold 9SIMIBYL0 SSB|UN "SSBIPPE JUSLIND §,10jueiD
40 sawi ||e 1e pawuJoul Japua daay 01 ssalbe Jo1le s ‘sasodind ad1ou 104 ‘ssalppe s,Aued syl abueyd o)
S1 82110U 8Yy3 40 8sodind ayl 18yl BulAjoads ‘serlied soylo ayl 01 89j10u U3NIM [rwio) Buialb Ag uawuBissy
SIY1 Jspun sa2i1ou Jo) ssalppe su abueyo Aew Alerd Aty -JuswuBissy siyi jo BuiuuiBag ay) Jeau umoys
sassalppe sy} 0} pajoallp ‘piedaid abelsod jlew pe:21siSal 0 PAYILISD 'SSB|O 1S} SB ‘Jlewl S91e1g pallun

8yl u) palisodap uaym ‘pajiew 4 ‘10 ‘181in02 1BIUIBA0 £67:uB00a1 Ajjeuoileu B Ylim palisodap usym ‘(me)
Aq palinbai 8sIMIaY10 $S8JUN) 3|1LISOR)B]8) AQ PAAIBIBL AjEriidR UBUYM ‘PaIBAI|Rp AJ[BN1OBR USYM BAI108)48

aq ||eys pue ‘Bunum ur uanlb aq jjeys 1uswubissy siyy Japur Usaib aq o0} paiinbai aoi3ou Auy ‘saonop

4

"18puaT JO UOI1840S|P 31753yl Ul pjayylim 1o paluesb eq Aew

JU8SU0D YONS $39SED |[B Ul pue paiinbal s| Juasuod YdNs aiaym sasuelul Yionbasgns 0} uasuo9 Buinuiuos
91N3(}SUOD 10U [jeYS 8ouelsuUl Aue Ul JspuaT Ag 1Uasuod yons jo Bupuesb ayr ‘Juswubissy syl Japun palinbal
SI JOpuUBaT 0 1UBSUOD 81 J18ABUBUAA ‘suoloesues) aining Aue 0} se suoeB||qo < J0luels) jo Aue jo 1o sybu
$,18pua JO Aue JO JaAlEM B 81N1IISUOD [|BYS 'J0lUBIL) PUB JBpua] usamiaq Bujjeep 40 8SIN03 Aue Iou ‘18puaT
Aq sanlem soud oN -juswubissy siyl 4o uoisinoid Jaylo Aue o uoisiaoid Jeyl Yum adueindwod 3013s puewsp
01 9sIMJaY10 1Ybil S,19pUaT JO JBAIBM B 8INHISUO0D 10 321pnfaid 10U |lBysS JuBWUnLISSY, SIYl JO uoisiaod

e J0 18pua Aq saaiem y "1yBu Jaylo Aue 1o 1ybis yons Jo 1anrem e se alesado ||eys 1o Aue Buisiolaxa

ut JapuaT Jo Jed ay] Uo uoISSIWO 0 Aejap o "J8pusT Aq paubis pue Buiim ul UsAlf i danlem Yons

ssa|un Juswubissy siyl Jopun s1ybu Aue pasiem sAeY 01 PaWSap 89 JOU ||BYS JpUdT "18pud‘j-Az i8Al_AN ON

‘Juswiubissy siyl 4o suoisiaoid

a3 aunap Jo 1a1dialul 01 pasn aq 01 10u ale Aay) *Ajuo sasodind 9oudBILUBAUOD 10} 8. 1UBLWUBISSY SIY) Ul
suo01109s 10 sydesBesed 01 usnib saweu ay) (g) ‘HNSME] AuB Ul paulof 8q 10U pPasU J18MO0LI0g 1BY] puUR ‘1sll
1amoliog ans 10u peau JapuaT 'uosiad swes ayl JoU aie JOJUEIL) pue JI9mo1iog j| "Si0lURIL) SU} JO aI0W 10
auo Aue ans Aew Japua ‘yunsme| e sBuliq JapuaT }1 1Y} SUBBW Sy | |RISASS pue 1uiol 8ie JojuRID) YOB? O
suonebiqo ay: ,‘Jolueln, se uawubissy syl subis uosiad auo ueyy alow §| (Z) ‘8anbal 0S UONINIISUOD
pue 1X81U09 8yl aisym |einid syl Ul Pasn UBAQ SABY 01 paWBap aq ||eys ltejnBuis syl ui Juawubissy siyl

ul pasn SpPJOM ||e Uayl ‘10luUeID) JO JOMOLIOg SUO UBY] SI0W S| 313y} 8J8Ym Sased ||e u] (|) -uonejsidiaiuj

*1apuaT JO JUBSUOD UBIMIM BY}
noyum ‘Auoeded Aue ul JapuaT Jo 1jauaqg 8y 10y 10 AQ play awn Aue je Apadold ay) Ul 81e1S9 10 }S8I8)Ul
Jayjo Aue yum juswubisse siyl Aq paieald a1e1sa J0o 1S9191Ul aY) 40 Jablaw ou aq jjeys alsy] “iebBiapy

g ebeyd (panunuo’n) GG2Z9LS001 ‘ON ueoT

S1N3Y 40 LNINNOISSY



0616004163 Page: 7 of 8

UNOFFICIAL COPY

. ASSIGNMENT OF RENTS
Loan No: 100516255 {Continued) Page 7

3

WAIVER OF HOMESTEAD EXEMPTION. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Assignment.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Assignment. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in
lawful money of the United States of America. Words and terms used in the singular shall include the plural,
and the plural shall include the singular, as the context may require. Words and terms not otherwise defined in
this Assignment shall have the meanings attributed to such terms in the Uniform Commercial Code:

Assignment. The word "Assignment" means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF
RENTS may be amended or modified from time to time, together with all exhibits and schedules attached to
this ASSIGNMEeNT OF RENTS from time to time.

Borrower. The.word "Borrower" means Kris Bahl and Ken Bahl.

Default. The wora "Oefault” means the Default set forth in this Assignment in the section titled "Default”.

Event of Default. The words "Event of Default" mean any of the events of default set forth in this
Assignment in the default scction of this Assignment.

Grantor. The word "Grantor" mea:is Kris Bahl and Ken Bahl.

Guaranty. The word "Guaranty" mecns the guaranty from guarantor, endorser, surety, or accommodation
party to Lender, including without limitation a guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness" me#:*c-all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Docuriients, together with all renewals of, extensions of,
modifications of, consolidations of and substituticns tor the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's.obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Assignment, tCoether with interest on such amounts as provided in
this Assignment.

Lender. The word "Lender" means COMMUNITY BANK OFCAK PARK RIVER FOREST, its successors and
assigns.

Note. The word "Note" means the promissory note dated June 7, 2CU€, in the original principal amount of
$285,000.00 from Grantor to Lender, together with all renewals of, exterinns of, modifications of,
refinancings of, consolidations of, and substitutions for the promissory note c~agreement. The interest
rate on the Note is 6.7560%.

Property. The word "Property” means all of Grantor's right, title and interest in an< o all the Property as
described in the "Assignment” section of this Assignment.

Related Documents. The words "Related Documents" mean all promissory notes, credit-agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust,
security deeds, collateral mortgages, and all other instruments, agreements and documents, whether now
or hereafter existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all of Grantor's present and future rights, title and interest in, to and
under any and all present and future leases, including, without limitation, all rents, revenue, income, issues,
royalties, bonuses, accounts receivable, cash or security deposits, advance rentals, profits and proceeds
from the Property, and other payments and benefits derived or to be derived from such leases of every kind
and nature, whether due now or later, including without limitation Grantor's right to enforce such leases
and to receive and collect payment and proceeds thereunder.
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