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THIS AGREEMENT, mids -} tme. 120 06, between CBE, Inc.
20499 Abbey Drive, Trankfort 'Illinois 60423
(No. and Street) {City) (State)

herein referred to as "Mortgagors,” and-_ Betty Ebman,as Trustee of the Betty Ehman Living Trust

dated May 6,1992,c/o0 Rl‘:ky Ehmer, of the State of Arizona _
herein referred to as "Mortgagee," witnesseth: (No. and Street) (City) (State)

THAT WHEREAS the Mortgagors are justly ingsbted to the Mortgagee upon the installment note of even date herewith,

in the principal sum of -_Four Hundred Thousand pollars DOLLARS($ 400,000.00 ),
payable to the order of and delivered to the Mortgagee, in and by which note the Mortgagors promise to pay the
said principal sum and interest at the rate and in installments asprovided in said note, with a final payment of the balance due
onthe _ lst day of _November , 20_24 and all of said principal and interest are made payable at

such }llﬁﬂcc as the holders of the note may, from time to time, in writing azpoint, and in absence of such appointment, then at the
ome
&tffe of the M()rtgagee at c/o Ricky Ehman of the State of Arizona.

NOW, THEREFORE, the Mortgagors to secure the payment of the saii principal sum of money and said interest in
accordance with the terms, provisions and limitations of this mortgage, and the perfonyancs of the covenants and agreements.
herein contained, by the Mortgagors to be performed, and also in consideration of the sum of Zae Dollar in hand paid, the receipt
whereof is hereby acknowledged, do by these presents CONVEY AND WARRANT unto the'Mortgagee, and the Mortgagee's
successors and assigns, the following described Real Estate and all of their estate, right, title and izicrest therein, situate, lying

and being inthe __City of Chicago ,COUNTY OF Cook IN STATE ©F. ILLINIOS, to wit:

___Attached %i-l«.\'gd‘ A

which, with the property herein after described, is referred to herein as the "premise,”

Permanent Real Estate Index Number(s); _25-17-230~068 and 25-17-230-070

Address(cs) of Real Estakb622 to 34 S. Halsted Street, Chicago Illinois

TOGETHER with all improvements, tenements, easements, fixtures, and appurtenances thereto belonging, and all rents,
issues and profits thereof for so long and during all such times as Mortgagors may be entitled thereto (which are pledged
primarily and on a parity with said real estate and not secondarily} and all apparatus, equipment or articles now or hereafter therein
or thereon used to supply heat, gas, air conditioning, water, light, power, refrigeration (whether single units or centrally
controtled), and ventilation, including (without restricting the foregoing), screens, window shades, storm doors and windows,
floor coverings, inador beds, awnings, stoves and water heaters. All of the foregoing are declared to be a part of said real estate
whether physically attached thereto or not, and it is agreed that all similar apparatus, equipment or articles hereafter placed in the
premises by Mortgagors or their successors or assigns shall be considered as constituting part of the real estate.
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TO HAVE AND TO HOLD the premises unto the Mortgagee, and the Mortgagee’s successors and assigns, forever; for the
purposes, and upon the uses herein set forth, free from all rights and benefits under and by virtue of the Homestead Exemption Laws
of the State of Illinois, which said rights and benefits the Mortgagors do hereby expressly release and waive.

The name of a record owner is: _ CBE»s InC.

This mortgage consists of four pages. The covenants, conditions and provisions appearing on-pages 3 and 4 are incorporated
herein by reference and are a part hereof and shall be binding on Mortgagors, their heirs, successors and assigns.

Witness the hand . . . and seal . . . of Mortgagors the day and year first above written.

(SEAL) : (SEAL)
PLEASE - : ..
PRINT OR
TYPE NAME(S) . e
BELOW GBE, Inc. P e (SEAL) _ e {SEAL}

SIGNATURE(S) 4,

Tegory , Preg

State of Illinois, Count; ot COOK ..

I, the undersigned, a Norary Public in and for said Cc;unt , in the State aforesaid, DO HEREBY

CERTIFY that Gregory Ehman,President of GBE, Inc.
personall’ kr.ovvn to me to be the same person __ whose name is subscribed
IMPRESS
SEAL to the foregoiig instrument, appeared before me this day in person, and acknowledged that
HERE . :
—_h_© signed, sealeand delivered the said instrument as his
free and voluntary act, for{he uses and purposes therein set forth, including the release and waiver of
the right of homestead.
Given under my hand and official seal, this _ sk dayof U ) 2006
Commission expires 20 Al
NOTARY PUBLIC
This instrument was prepared by 1384HN A
. dd
T LB SFRER A . SHELDON ROSING
Mail this instrument to CHICAGO -1+ 90 ‘=2 SALLE STREET
%@Qﬁﬂ%ddrcss »UITE 2100

| CHICAGO, ILLINOIS 60602

(City) (State) (Zip Code)

OR RECORDER’S OFFICE BOX NO.

“OFFICIAL SEAL”
SHELDON ROSING

Notary Public, State of lincis &
My Commnsswn Exp;res 2/02!2009 /
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THE COVENANTS, CONDITIONS AND PROVISIONS REFERRED TO ON PAGE 2.

1. Mortgagors shall (1) promptly repair, restore or rebuild any buildings or improvements now or hereafter on the premises
which may become damaged or be destroyed; (2) keep said premises in good condition and repair, without waste, and free from
mechanic’s or other liens or claims for lien not expresst subordinated to the lien thereof; (3) pay when due any indebtedness which
may be secured by a lien or charge on the premises superior to the lien hereof, and upon request exhibit satisfactory evidence of the
discharge of such prior lien ro the Morigagee; (4) complete within a reasofable time any building or buildings now or at any time in
process of erection upon said premises; {5) comply with all requlrements of law or municipal ordinances with respect to the premises
and the use thereof; (6) make no material alterations in said premises except as required by law or municipal ordinance.

2. Mortgagors shall pay before any penalty attaches all general taxes, and shall pay special taxes, special assessments, water
charges, sewer service charges, and other charges against the premises when ‘due, and shall, upon written request, furnish to the
Mortgagee dupllcate receipts therefor. To prevent default hereunder Mortgagors shall pay in full under protest, in the manner
prowded by statute, any tax or asssessment which Mortgagors may desire to contest.

3. In the event of the enactment after this date of any law of Illinois deducting from the value of land for the purpose of
taxation any lien thereon, or imposing upon the Mortgagee the payment of the whole or any part of the taxes or assessments or
charges or liens herein requlred to be paid by Mortgagors, or changing in any way the laws relating to the taxation of mortgages or
debts secured by mortgages or the mortgagee’s interest in the property, or the.manner of collection of taxes, so as to affect this
mortgage or the debt sccured hereby or the holder thereof, then and in any such event, the Mortgagors, upon demand by the
Mortgagee; shall pay sucii faxes or assessments, or relmburse the Mortgagee therefor; prowded however, that if in the opinion of
counsel for the Mortagee {a)ic mlght be unlawful to require Mortgagors to make such payment or (b} the making of such payment
might result it the i impositicn ofinterest beyond the maximum amount permitted by law, then and in such event, the Mortgagee may
elect, by notice in writing givcn *o Mortgagors, to declare all of the mdebtedness secured hereby to be and become due and payable
sixty (60) days from thé giving of wvch notice.

4. If, by the laws of the Unircd States of America or of any state having jurisdiction in the premises, any tax is due or
becomes due in respect of the issuance of +lie note hereby secured, the Mortgagors covenant and agree to pay such tax in the manner
required by any such law. The Mortgagors-iurther covenant to hold harmless and agree to indeminify the Mortgagee, and the
Mortgagee’s siiccessors or a551gns, against any-zuility incurred by reason of the imposition of any tax on the issuance of the note
secured hereby.

5. Atsuch time as the Mortgagors are ot in default either under the ternis of the note secured hereby or under the terms of
this mortgage, the Mortgagors shall have such privilcge of making prepayments on the principal of said note (in addition to the
required payments) as may be provided in said note.

: 6. - Morrgagors shall keep all buildings and improverents now or hereafter situated on said premises insured against loss or
damage by fire, lightning and windstorm under policies proviaing {or vayment by the insurance companies of moneys sufficient either
to pay the cost of replacing or repairing the same or to pay in fuoll the indebtedness secured hereby, all in companies satisfactory to
the Mortgagee, under insurance policies payable, in case of loss or damaze, to Mortgagee, such rights to be evidenced by the standard
mortgage clause to be attached to each policy, and shall deliver ail policies, including additional and renewal pohcxcs, to the
Mortgagee, and in case of insurance about to expire, shall deliver renewai poi'cies not less than ten days prior to the respective dates

of expiration.

7. In case of default therein, Mortgagee may, but need not, make ary/payment or perform any act hereinbefore required of
Mortgagors in any form and manner deemed expedient, and may, but need not, male fu'l or partial payments of principal or interest
on prior encumbrances, if any, and purchase, discharge, compromise or settle any tax Yep/or other prior lien or title or claim thereof,
or redeem from any tax sale or forfeiture affecting said premises or contest any tax or ‘ass:ssment. All moneys paid for any of the
purposes herein authorized and all expenses paid or incurred in connection therewith, including 4ttorney’s fees, and any other moneys
advanced by Mortgagee to protect the mortgaged premises and the lien hereof, shall be s¢ much additional indebredness secured
hereby and shall become immediately due and payable without notice and with interest thereon 2t the highest rate now permitted by
Hlinois law. Inaction of Mortgagee shall never be considered as a waiver of any right accruing to-the %&ortgagee on account of any

default hereunder on the part of the Mortgagors.

8. The Mortgagée making any payment hereby authorized relating to taxes or assessmerts, may 0 25 according to any hill,
statement or estimate procured from the appropriate public office without inquiry into the accuracy ot érch bill, statement or
estimate or into the validity of any tax, assessment, sale, forfeiture, tax lien or title or claim thereof.

9. Mortgagors shall pay cach item of indebtedness herein mentioned, both principal and interest, when ¢t according to the
terms hereof. At the option of the Mortagagee and without notice to Mortgagors, all unpaid indebtedness secured by this mortgage
shall, notwithstanding anything in the note or in this mortgage to the contrary, become due and payable (a) immediately in the case
of defanlt in making payment of any installment of principal or interest on the note, or (b} when default shall occur and continue for
three days in the performance of any other agreement of the Mortgagors herein contained.

10. When the indebtedness hereby shall become due whether by acceleration or otherwise, Mortgagee shall have the right to
foreclose the lien herecf. In any suit to foreclose the lien hereof, there shall be allowed and included as additional indebtedness in the
decree for sale all expenditures and expenses which may be paid or incurred by or on behalf of Mortgagee for attorneys’ fees,
appraiser’s fees, outlays for documentary and expert evidence, stenographers’ charges, publication costs and costs (which may be
estimated as to items to be expended after entry of the decree) of procuring all such abstracts of title, title searches, and examinations,
title insurance policies, Torrens certificates, and similar data and assurances with respect to title as Mortgagee may deem to be
reasonably necessary either to prosecute such suit or to evidence to bidders at any sale which may be had pursuant to such decree the
true condition of the title to or the value of the premises. All expenditures and expenses of the nature in this paragraph mentioned
shall become so much additional indebtedness secured hereby and immediately due and payable, with interest thereon at the highest
rate now permitted by Illinois law, when paid or incurred by Mortgagee in-ecnbection with (a) any proceeding, including probate and
bankruptcy proceedings, to which the Mortgagee shall be a party, either as plaintiff, claimant or defendant, by reason of this
mortgage or any indebtedness hereby secured; or (b) preparations for the commencement of any suit for the foreclosure hereof after
accrual of such right to forecfose whether or not actually commenced; or {c} preparations for the defense of any actual or threatened

suit or proceeding which might affect the premises or the security hereof.
PAGE 3
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11. The proceeds of any foreclosure sale of the premises shall be distributed and applied in the following order of prioricy: "
First, on account of all costs and expenses incident to the foreclosure proceedings, including all such items as are mentioned in the
preceeding paragraph hereof; second, all other items which under the terms hereof constitute secured indebtedness additional to that
evidenced by the note, with interest thereon as herein provided; third, all principal and interest remaining unpaid on the note; fourth,
any overplus t6 Mortgagors, their heirs, legal representatives or assigns, as their rights may appear.

12. - Upon or any time after the filing of a complaint to foreclose this mortgage the court in which such complaint is filed
may appoint receiver of said premises. Such appointment may be made either before or after the sale, without notice, without regard
to the solvency or insolvency of Mortgagors at the time of application for such receiver and without regard to the then value of the
premises or whether the same shall be then occupied as 2 homestead or not, and the Mortgagee may be appointed as such receiver.
Such receiver shall have power to collect the rents, issues and profits of said premises during the pendency of such foreclosure suit and,
in case of a sale and a deficiency, during the full statutory period of redemption, whether there be redemption or not, as well as
during any further times when Mortgagors, except for the intervention of such receiver, would be entitled to collect such rents, issues
and profits, and all other powers which may be necessary or are usual in such cases for the protection, possession, control,
management and operation of the premises during the whole of said period. The Court from time to time may authorize the receiver
to apply the net income in his hands in payment in whole or in part of: (1) The indebtedness secured hereby, or by any decree
foreclosing this mortgage, or any tax, special assessment or other lien which may be or become superior to the lien hereof or of such
decree, provided such application is made prior to foreclosure sale; (2) the deficiency in case of a sale and deficiency.

13.  No acrion lor the enforcement of the lien or of any provision hereof shall be subject to any defense which would not be
good and available to th< party interposing same in an action at law upon the note hereby secured.

14. The Mortgazee shall have the right to inspect the premises at all reasonable times and access thereto shall be permitted
for that purpose.

15. The Mortgagors shal! reriodically deposit with the Mortgagee such sums as the Mortgagee may reasonably require for
payment of taxes and assessments ¢n t'.2 premises. No such deposit shall bear any interest. ,

16, If the payment of said irdzUtedness or any part thereof be extended or varied or if any part of the security be released,
all persons now or at any time hereafter linble therefor, or interested in said premises, shall be held to assent to such extension,
variation or release, and their liability and +lie't1en and all provisions hereof shall continue in full force, the right of recourse against
all such persons being expressly reserved by the Mozgagee, notwithstanding such extension, variation or release.

17. Mortgagee shall release this mortzage and lien thereof by proper instrument upon payment and discharge of all
indebtedness secured hereby and payment of a reasonzole fee to Mortgagee for the execution of such realease.

18. This mortgage and all provisions hereof, s'al’ extend to and be binding upon Mortgagors and ail persons claiming under
or through Mortgagors, and the word “Mortgagors™ whéiused herein shall include all such persons and all persons liable for the
payment of the indebtedness or any part thereof, whether or norsuch persons shall have executed the note or this mortgage. The word
“Mortgagee” when used herein shall include the successors aind assigns of the Mortgagee named herein and the holder or holders,
from time to time, of the note secured hereby.

Incorporated herein as fully a part of this mortgage,is.a sales contract between
Betty Ehman®as Seller and GBE, Inc.,as Purchaser and the parties thereto shall

fully comply with the terms and provisions thereof. “f¥ thj& G Exhfit B

* as Trustee of the Betty Ehman Living Trust,dated May 6,1992

PAGE 4




., 0618347027 Page: 509

' UNOFFICIAL COPY

' %\Lk\&,&‘ A ' | '

THE SOUTH i0<FEET OF LOT 10 AND ALL OF LOTS 11 TO 16 IN E. A.

WARFIELD'S. SUBUFVISION OF BLOCK 9 IN SEGTION 17 ADDITION TO WASHINGTON
HEIGHTS, BEING'A SUBDIVISION OF THE SOUTH 1/2 OF THE NORTH EAST 1/4 OF
THE NORTH EAST 1/4 AYD OF THE SOUTH EAST 1/4 OF THE NORTH EAST 1/4 OF
SECTION 17, TOWNSHIT 27 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, \ILLINOIS

i
1

10630 S. Halsted, Chicago Illi-ois
Pin :25-17-230-068 and 25-17-230:070

@ v
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1. GBE, Inc - (Purchaser)
agrees to purchase al'a‘plxice,of 3 425,000,00 on the terms set forth herein, the following described real estate
in Co_ok County, [ilinois:

o 4 stores at 10622-34 S, Halsted Chicago Illinois
commonly known as . and with approximate lot dimensions of

. together with the following property presently located thereon:

2, _Betrty Fhman as Trustee of the Betty Ehman Living Trust ,dated May 6,1992 (Setler)
agrees to sell the real estate and the property described abave, if any, at the price and terms set forth herein, and to convey or cause to be conveyed to
Purchaser or ‘no_r_ninee title thereto by a recordable . _Trustees deed, with release of homestead rights, if any, aad-a-p:m,
subject only to: (a) cowrnants, conditions and restrictions of record; (b} private, public and utility easements and roads and highways, if any; (E)’ barty
wall rights and agreeronts, if any; (d) existing leases and tenancies (as-listod-in—Sohodulori-atieched); (o) special tax
not yet completed; (f) ins*2"Iments not due at the date hereof of any special tax or assessment for improvements he
trust -deed . specified below, 4 vny; (h) general taxes for the year 2005
additioml‘iﬁ\provemems dusizg (he year(s) __2005

€3 or asiessments for improvements

retofore completed; (g) morigage or
and subsequent years including taxes which may accrue by reason of new . or

iand to

3. Purchaser-has paid $__._____- Y,

‘as earnest money to be appiied on the purchase price, and agrees.to pay or satisfy the balance of

the pur;ha_se pri_ce. pl'usuor minus protations, at the time of closing as follows: (strike language and subparagraphs not applicable)

(a) The paymentof § 425,000.00 (,»avable as follows :

4
‘BE2rations ) ‘
i A and the balance payable as follows: . * monthly

“(b) The payment of § ___25,000.00

Purchaser to_ dssue.a mortgage_r_:'mte for $ 400,000.00

»payable $ 3,000.00° poimcipal.
—and interest at 6% per vear on/thke unpaid balance.

( last payment of $ 815.40 on 11/1/24

to be evidenced by the note-of Purchaser (grantee), projsiding for full prepaym

) ent privileges- without penalty, which shall-be. secured by a
part-purchase money mortgage (trust deed), twsake SRR ARk tHaeRetetombamiaatha—f hereto-attaehed-as-Sehedie-Brorritrthe-absenee-of
Heiveptimed —the=forms prepared—by' and identified as Nos. ** and
by a security agreement (as to which Purchaser will execute or cause to e ex 4

r . r to - £ statements as may be required under the Uniform
Commercial Code in order to ‘make the lien 1= and an assignment of rents, said security agreement and assignment of rents

to be in the fi €7eto as Schedules C and D. Purchaser shall/tornish to Seller an American Land Title Association loan policy insuring
dtoaat cl vz b . -1-\.7_‘;.5 ol gn Tl ‘T- £

(=3 PaRyY

tmct-dead

3 ‘and the nqte and trast-deed shall he in

__(;ar_*;f':(“h duli-B-i-nohattiched-and-the-blankaranottilodaimts towsl all ba. ERN

LEGAL DESCRIPTION: - 0 =

THE.'SOUTH 10 FEET OF LOT 10 AND"ALL OF LOTS 11 1C A IN E.A.
WARF |ELD*S SUBDIVISION OF BLOCK 9 IN SECTION 17 ADJLTION TO , P
WASHINGTON HEIGHTS, BEING A SUBDIVISION OF THE SOUTH 172 OF THE
NORTHEAST 1/4 OF THE NORTHEAST 1/4 OF THE SOUTHEAST 174 OF THE .
NORTHEAST 1/4 OF SECTION 17, TOWNSHIP 37 NORTH, RANGE 14.. EAST = - TR AR ey
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOLS. ‘

5. The time ofclosing ‘shall be on June 1.2006
the Conditions and Stipulations hereafter bscoming operative ¢
Title o . o .

or on the date, if any, to which such time is ex’end.d Ly reason of paragraphs 2 or 10 of
whichever date is later), unless subsequently mutuzily wgieed otherwise, at the office of
or of the mortgage lender, if any, provided title is shown to Ge g72d or.is accepted by Purchaser.

6. Selleragrees to pay a broker’s.commission-to ... None.
in the amount set. forth-in-the:broker’s listing contract or as follows: . None

7. The earnest money. shall be held by None
for the mutual benefit of the parties.

8. Seller ‘warrants ‘that Seller, its beneficiaries or agents of Seller or of its beneficiaries have

received no notices- from-any: city, village of other
governmental authority of zoning; building, fire or health code violations in respect to

the real estate that have not been heretofore corrected..
9. A duplicate original of this contract, duly executed by the Seller and his spouse, if any, shall be delivered to the Purchaser within 5T days from
the date hereof, otherwise, at the _Pﬁr'chaséi"s option, this contract shall become null and void and the earnest money shall be refundéd to the Purchaser.

This contract is subject to the Cbnditions and Sfipulations set forth on the back page hereof, which Conditions and Stipulations are made a pai't of this
contract, e :

Dated _ My BL 2006
GBE, flng.

! : ‘ .s fort "I1l
Purchaser BY.: ~ L e Address) 20499 Abbey Dr.,Frankfort T
. . Gregory , Ehman,

=l
Rurshanx ﬁ% fMM . (Address)

Seller . Betty’ Bhmap™ 7

Setler . S & 7‘6’7-/ Z ;’/@2:“ ' , adresy L7 2HF L. Uia [Del &7
. . Betty Ehman;as Trusfe f th 'B £t B . ] 3 ‘
Seler . May 6,1992 T o7 the Petty Rmmam.lrust o yeqiTain Miys A Z- .

*Form normally used for sale of property improved: with’ miulti-family structires of five or mbfe units or of commercial or industrial pronerties,

F.3773 R. 7/89
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Exhibit A

Envi_ronmen'tal Provisions
The seller acknowledges that Betty Ehman and the Betty Ehman living trust as
SUCCEsSOT tq'Betty Ehman lhave owned this property for Iover 20 years énd as aresult of
business use, there is p'oss_ibie enﬁronment contamination thru the ‘oper'_ation of a cléaning
business.'That Bettf Ehman and the aforesaid Trust agree, along with their heirs, devises,

legatees and successor beneficiaries, as follows:

1. That upon govérimeni demand or thru possible litigation the aforesaid agree to -
pay aﬁy provable envircamental monetary claims not covered or paid by
enﬁromental agencies, and te 'wld harmless GBE, Inc and Gregory Ehman, his
heirs, successors, devisees and legatees jrom any loss and expenses as to such

claims, including penalties, costs and legal fecs

2. Upon the de:a’;h of Betty Ehman, the subject property it act remediated as to
environmental defects, a total of “200,000 of trust assets of the Beétty Eh'amn trust
dated May 76, 1992, shall be sagrggated and held in escrow by the successor
trustee of the Betty Ehman trust, bgforé any trust assets can be distribﬁt'éd@o the

beneficiaties of such trust. That the aforesaid trust by signing this contract shall be

. specifically subj ect to this contract and the environmental provisions her‘é_in.

N RTHEAST 1/4- OF'.THE NORTHEAST. 1/4 OF THE SOUTHEAST 1/4 OF THE A
‘NORTHEAST .1/4.'0F SECTION 17, TOWNSHIP 37 NORTH, RANGE 14, EAST '™ 1~
or THE THIRD PRINCIPAL MERIDIAN, "IN COOK- COUNTY, ILLINOIS L

| Address- 10622 34 S. Halsted Street, Chlcago Illlno
25 17 230 068 & 25-17-230-070 '

e o i o
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The segregated funds shall be held in an interest bearing account and if not used
after 20 years from Betty Ehman’s death, such funds shall be used to clean up the

property as to environmental defects.
3. These environmental provisions shall survive the closing.

4. At+he'time of any claims aforesaid, if any, there is a balance due on the note, the

purchaser’hesein can pay such claims and accordingly reduce the note by the

amount paid.

-
Petty Ehrfian as Trustee of the
Eetty Fhman Trust dated 5/6/92

GBE, Inc. %(?
By: 2 X
GregoryLhitayd, Inc.——




