—UNOEEICIALCOijj  —

Doc#: 0816347193 Fee: $46.00
Eugene "Gene" Moore RHSP Fee:$10.00

Cook County Recorder of Deeds
Date: 08/12/2006 12:12 PM Pg: 1 ot 12

1TON RECORDING RETURN TC: |
Bayview Laan Serviciog _ Pl
o oo
Amention: Collaseral Depariotect ND RENTS [
NT OF LEASES A
ASSIGNME (TLLINOIS ) z
Bugens Bilings
as Assigoor
(Borrower) g
To g
4 ey Holdings, Inc dba Lnsegrity, Financial
g &EW,. c.l:?rcmia C;egmﬁw i
(Leader) [
H
CERTIFIED TRUE [
COPY
OF THE ORIGINAL b
¥
2p-)7-387- 93!
— OS8R
QO 17— =27 gy ELTC
3 TILE INSURANCE
Q- N 307~ o3 2900 OGDEN AVE, STE. 101
USLE, IL 60532
B T55H
| 2054963
. 02/14/,2005 12:2uPM
P 201720703 \¥




0616347193 Page: 2 of 12

UNQEEICIAL COPY

0271472008 1119 FaX €30 655 3381 LAY TITLE HINDALE

- —

~ . 1] 9

THIS ASSIGNMENT OF LEASES AND RENTS ("Assignmen(*) made as of Febromy 9,

2005, by Bugene Billings. having an address at 11309 Lynchburg Way, Infhmapohs. IN 46229, 2

assignor ("Borrower”) to IF. Key Holdings, Jnc dba Integrity, Financial Group, a Cal:foma
Corporatiop. having an zddress &t 1594 N Batavia S, Orangs, CA 92867, as assignee ("Lznder”).

RECITALS:

. i issory note of even dale herewith given o Lender is indobied 10 Lender in the
3&3:&131’ pO‘:l:Hunrgmd Tweaty Thouvsand snd Nug!lm Doltars ($120,000.00) in lawful money
of Lhe Urined States of America (logethey with aj] extensions, renewals, modifications, substitutions
and amendoccts thereof, the "Nole"), with interest from the date thereof at the_rnlos set fPrth in the
Note, principal and interest to be payable io accordance with the tenmns snd conditions provided in the

Note.

Borrower desires to <ccure the payment of the Debt (defined below) and the p'ﬂfumnnce of all of its
obligations under the Fob: and the Other Obligations a5 defined in Artcle 2 of the Secunty

Tostrement (defined below)

In considepation of the credit rupreseuied by the Note, and other good and valuable consideraton, and
iniending to be iegally bound, the pardes agrec as follows:

€CGRSIDERATION

CONSIDERATION. This Assignment is mode 1n consideration of that certain Joan made by Lender
1o Borrower evidenced by the Nota and secured Py that certain Morigage and Security Agrecment,
Deed of Trust and Security Agrecment, Deed to Serare Debt and Seconty Agreement and Fixnare
Filing or similar real estati security instrument given by Borrower for the bepefit of Lender, datcd the
datc heceof, in the principal sum of One Hundred 7'wenty Thousand and No/00 Dollars
(§120,000.00), covering the Property, (the "Propecty”), sescribed therein and legally described on
Exhidif A atsched hereto and intgnded to be duly recorded ‘(the *Secutity Instrument®). The
principal sum, interest and all other suzas due and payable unie (e Note, the Secunty Instrament,
this Assignment and the Other Security Docpments {defined below ire collectively referred W as the
“Debi.” The documents other than this Assignment, the Now or L fLecurity Instrument now of
hereafier executed by Bosrower and/or others and by or in favar of Lender which wholly or partially
sacure or puarsnize payament of the Debt are referred to hersin as the "Othed $ scurity Documents.”

ARTICLE 1, - ASSIGNMENT

Sestion 1.1, PROPERTY_ASSIGNED, Bomower hereby imevocsbly, dtsoiutely and
uncenditionally assigns, Tansfers, conveys and grams to Lender the right, litle a0y werest of
Borrower, in and (o all of the following property, rights, interests and estates, whether now uwned, or
hereafies acquired (the "Assigned Property"):

(a) Leases and Qsher Agreements. All existing and future leases and all other
agreements, whether or not in writing, affecting the use, enjoyment or occupancy of the Property or
any portion theteof now or hereafter made, whether before or after the filing by ot agalnst Barcower
of any petition for selicf under 11 US.C. § 101 ¢t scq., &5 the same may be amended from Lme fo
time (the "Bankuptcy Code") tagether with any extension, renetval or replacement of the same
{callectvely the "Lenses™); thus Assignment of all such other present and futare leases and present
and fyture ngreements being effective without further or supplemental assignment.
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b) Rents. All rents, additional rents, revenues, income, issues and profits
(including all oil aod gas or other mineral royaltics and bonuses), deposits, aceounts and other
benefits arising from the Leases and renewals and replacements thereaf or otherwise from the use,
enjoyment and occupancy of the Property and any cash or security deposited in connection therewith,
whether paid or accruing before or afrer the filing by or sgainst Bosrower of any petition for relicf
under the Beakruptcy Code (collectively, the "Rants™).

(<) Bankrupeey Claims. All claims and rights (ibe *Batkruptcy Claims™) to the
peyment of damages and other claims arising from eny rejection by a lesses of any Leass ynder the
Bankrunicy Code.

{d) Lease Guaranties. All claims and rights uder any and all lease puaranties,
letters of cresit and any other credit support given 16 Borrower by any guarantor it ¢onncction with
any of the Lrase; (individually, a "Lease Guarantor,” and collectively, the "Lease Guaraniors™).

L] Brpceeds. All proceeds from any sale or other disposition of the Leases, the
Reats, the Lease Guarsatizs and the Bankruptey Claims.

i3] Othe, Dights. All rights, powers, privileges, options and other beacfits of
Borrower a5 lessor Yoder the Leazos and beneficiary under the Lease Guarantics, including without
limitation the immediate and co.itinting right 1o maks claim for, receive, collect and apply all Rents
payable or receivable under the Leases and all sunw payable uader the Lsase Guarantics or pursuant
thereto (and 1o apply the same 10 the aywznt of the Debt ar the Other Obligations), and to do all
other thipgs which Boerower or any lesse: (s or may become entitled to do under the 1eases or the
Lease Guaraglics.

() Batry. The right, at Lend':r's option, upon revocation of the licenso granted
hereln, to enter upon the Propesty in persog, by ageat oc by court-appointed receiver, to collect the
Rents apd enfarce the Leases,

(h) Power_ of Attornoy. Bormower's e wtable oower of attomey and power of
stbstitution, coupled with an inserest, 1o take any and all of the ations set forth in Section 3.1 of this
Assignment and any or all other actions designated by Lender fn¢ the proper muanagement and
preservation of the Property.

{0 Other Rights and Agrcements. Any and all other rigats of Botrower in and to
the itvms set forth in subsections (a) through (h) above, and all unenazients,. modifications,
replacements, renewals, extensions, supplements, restarements and substitutions the raof

$cction 1.2, TERMINATION OF ASSIGNMENT. Upon payment in full of the =" and the
delivery and recording of a satisfaction or discharge of the Security Instrument duly eiecut=d by
Lender, this Assignment shall become null and void and shall be of no further force and effeet.

ARTICLE 2. - TERMS OF ASSIGNMENT

Section 2.1. PRESENT ASSIGNMENT AND (JCENSE BACK. 1t is intended by Borower
that this Assignment constitule a presest, irmevocable, absolute acd unconditional mesignment of the
Assigned Property, and not an assignment for sdditional security oply, Nevertheless, subject to the
terms of this Assignment and the Security Instrument, Lender grants 10 Borrower a revocable license
to collect and ceceive the Rents and other sums payable with respect Io the Assigned Property unless
and until an Event of Defaalt (as defined in the Security Instrument) shall occur, Bomrower shall held
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the Rents and all sums received pursuant to any Assigned Property, or a portion thereof sufficient to
discharge all cwrrent sums due on the Debi, and all taxes, assessments, insurance, mainteqance and
repairs on the Property, in trust for the benefit of Lender for use in the payment of such sums.

Secticn 2.2. NOTICE TO LESSEES. Bomower hercby agrees to authorize and direct the
lessees named in the Leases or any other or future lessees or occupants of the Property and all Leaye
Guarantors to pay over (o Lender or to such other party as Lender directs all Rents and all sums due
under any Lease Guaraniies upon receipt from Lender of written notice to the effect that Lender is
then the holder of the Secunty Instrumnent and thet an Event of Default exists, and 1 continue 30 to
do uny’i otherwise notified by Leader.

Section 2.2, INCORPORATION BY REFERENCE. All represeatations, warranties.
covenants, ~ur Jitlons and agreements contained in the Security Instrument as sane may be modified,
reacwed, seasiimst or extended are heseby made a part of this Assipnment [0 the same extent and
with the same force 7= if fully set forth berein.

ARTICLE 3. - REMEDIES
Section 3.1 REMER?E2 OF LENDER.

() Upon or 3t anv time after the occurrence of an Event of Default, the license
gramed {0 Barrower in Section 2.} of this Assignment shall sutomatically be revoked, and Lender
shall immediaiely be entitlad to posses ior, ~7 wll Rents and sums due and pryzble pursuant to any of
the Assigned Property, whether or pot L:nder enters upon or tzkes comtrol of the Property. In
additon, upon or at any time afier an Event of Zaelwl, without waiving such Event of Default, to the
extent permittod by law, without noticc and withont regard to the sdequacy of the security for the
Debt, with or without bringing any action or precesding, either in person or by agent, nominee or
atlomey, or a receiver appointed by a cowt, Leader, 2% s option, may dispossess Borower aud its
agents and servants from the Propety, and exclude Sorvwer and its agents of servants wholly
therefrom and take possession of the Property and all bockr, records and accounts relating theveto
without Jiability for trespass, damapes or otherwise. Theicafter I=nder may have, hold, manage,
lease and vpersie the Property on such terms and for such period of lime as Lender may deem proper
and cither with or without taking possession of the Property in jtr cwn name, demand, suc for or
otherwise collect and receive all Rents and other sums payable puscuzi %o any of the Assigned
Property, including those past duo and unpald with foll power o msis-from time to time alt
alwesations, renovations, repairs or replacements thereto or thereaf a5 may se@y proper o Lender,
Lender may apply the Rents and sums received pursusnt lo any of the Assigne’ Property to the
payment of the following in such order end proportion as Lender in its salr dseretion may
detenine: (i) all cxpenses of managing and securing the Property, including, without ius:iation, the
salaries, fees and wages of a managing agent and such other employces or agents as Vazder may
deem nectssary or desirable; (i) all expenses of operating and maintaining the Propenty, inrluding,
without limitation, alf wility charges, Taxes, and Other Charges (as such terms are deined in the
Securily Instrument) and any other licns, charges and expenses which Lender may deem necessary or
desiruble; {iii) the cost of all alterations, renovations, ropairs or replacements; (iv) all expenses
incident 1o taking and retaining passessicn of the Property; and (v) the Debt, together with all costs
and reasonable attomeys' fees,

(b) In addition, upon the occurrence of an Event of Default, Lander, at itg opeion,
may (i) complete any construction on the Property in such manncr and form as Lender desms
advisable; (ii) exercise all rights and powers of Borower, including, without limitation, the right fo
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and demand, suc for, colleet and receive all Rents from the Property and all sums payable under the
Assigned Property: (iii) eithar requirc Borrower to pay moruhly in advance to Lender, or any receiver
appointed to collect the Rents, the fair and reasonable rantal value for the use and occupancy of such ,
pant of the Property as may be in possession of Borrower ot (iv) require Bomower (o vacate and .
surrender possession of the Propeny (o Lender or to such recejver and, in default thersof, Borrower :
may be evicted by summary proceedings or otherwise s provided by law. i

Kl

5. I
muke, negotiate, execute, cancel, onforce or modify Leases, abtain and evict wenant, : ;

}

Section 3.2. OTHER REMEDIES. Nothing contained in this Assignracnt and oo act done or
omitted by Lender pursuant 1o the power and rights granted 10 Lender herounder shall be deemed to
be a wciver by Lender of its rights and temedies undet the Note, the Security {nstrument, or the Other
Security Lxruments and this Assignment is magde and accepted without prejudice to any of the rights
and remecics possessed by Lender nader the terms thereof. The right of Lender 10 collect the Debt
and to enforc uny other security therefor beld by it may be exercised by Lender cither prior 1o,
simultancously ‘@it .or subsaquent to any action taken by it hereunder, Borrower bereby absolutely, 3.
uncosditionally agd fievocably wajves any and all nEhts 10 assert any setoff, counterclaim or
crossclaim of any ua.nic whatsocver with respect 1o the obligations of Bemower under this
Assignmeqt, the Nots, the Sacuyrity Instrument, the Other Security Documents or otherwise with !
respect 10 e loan secured 2e7-0¥ i any action or procseding brought by Lender to collect same, or {
any portion thereof, or to enforie und realize upon the lien and secyrity interest created by this ;
Assigament, the Note, the Security Inctmment, or any of the Other Security Documents (provided, i
however, that the foregoing shall ‘net be deemed a waiver of Borruwer's right 10 assert any i
compulsory counterclaim if such countre'aicn is compelled under local law or ule of procedure, nor i
shall the foregping be deemed a waives of Borrower's right to assert any cialm which would é ;

b

i

[

constitute a defense, seloff, counterclaim or crassc'sim of any nanmre whatsoever against Lender in
any separate action or proceeding).

Section 3.3, OTHER SECURITY. Lender may *4r2 or releast other security for the payment
of the Debt, may relcase any party primasily o secondari's Uable therefor and may apply any other
security held by it to the reduetion or satisfaction of the Dt *ithoot prejudice to any of its rights s
under this Assignment. e

Section 3.4. NON-WAIVER. The exemise by Lender of the ¢ ii granted it in Section 3.1 of
this Assignment and the eollection of the Rents and other sums peyadl prssuant to the Assigned
Property and the application thereof as herein provided shall not be cosgidesed a waiver of any
default by Bosrower under the Note, Uhe Sccurity Instrument, the Leases, thic Assigament or the
Other Security Docursents. The fallure of Lender to insist upon strict performezax of any term
hereof shall not be deemed to be a waiver of any term of this Assignment. Borrowe: shall not be
relieved of Borrower's obligations hereunder by reason of (a) the failuge of Lender t cranply with b
any request of Borrower of any other party 10 take any action to enfosce any of the provizieus hereof SRR
oc of the Security Inspument, the Note or the Other Security Documens, (b) the release reguiciess of S
coasiderstion, of the whole ar any part of the Property. or (¢} any agreement or stipulation by Lender ;
extending the time of payment or otherwise modifying or supplementing the terms of this
Assignment, the Note, the Sesurity Iostrument or tbe Gther Security Documents, Lender may reson
for the payment of the Debt to any other security held by or guaranties giveo to Lender in such erder
and manner as Lender, in its discretion, may ¢lect. Lender may taks any action teo recover the Debt,
or agy portion thereof, or 1o enforce any covenant hereol without prejudice Lo the right of Lender
thereafier to enforce its rights under this Assignment o the extent allowed by law. The rights of
Lender under this Assignment shall be separate, disgnct and cumulative and pope shall be given
cffect o the exclusion of the others. No act of Lender shalt be construed a< an election to proceed
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under any one provision herein to the exclusion of any other provision.

Section 3.5, RANKRUPTCY .

(a) Upoa or 2t any time after the occurrence of an Event of Defaull, Lendes shall
have the right to proceed in its own name of in the name of Borrower in respect of any claim, suit,
action or proceeding relating to the rajectjon of any Lease, including, without limitation, the right to
file and prosecute, [0 the exclusion of Barrower, any proofs of claim, complaims, motions,
applications, notices and other documeats, in any case in respect of the lessee under such Lease under
the Brisruptcy Code.

(b) If there shall be filed by or against Borrower a petition undey the Bankrupicy
Code, and Levower, as Jessor under any Leass, shall determipe to rejoct such Lease pursuant to
Section 36523 0f the Baokniptey Code, then Borrower shall give Lender pot less than ten (J0) dayx'
prior natice of he date on which Borrower shall apply to the bankruptcy coun for authority 1o reject
the Lease. Lender 5La’] bave the right, but tot the obligation, to serve upon Borrower within such
ten-day period 4 nofic: seating that (i) Lender demands that Borrower agsume rnd assign the Legse o
Lender pursuant to Sectioy 353 of the Bankruptcy Code and (i) Lender covenants to cure or provids
adeguate assyrance of futurs performance under the Lease. If Lender serves upon Bomower the
notice described in the preceding santence, Borrower shall mot saek 1o reject the Leasc and ghall
comply with the demand provided f~= in clause (§) of the preceding sentence within thirty (30) days
after the notice shall have been given, s:hiect w the performance by Lender of the covenant provided
for in clauge {ii) of the preceding senteie.

ARTICLE 4 NO LIABLL.ITY, FURTHER ASSURANCES

Section 4.1. NO LIAB[JITY OF LENDER, (s Assignment shall not be consirued to bind

Lender to the performapce of any of the covenauts, cor.aiions or provisions contaioed in any Lease
of Lease Guaranty or otherwise impose any obligation upun Leader. Lender shall oot be liable for
any loss sustained by Borrower resulting from Lender's fail e to let the Property after an Evest of
Default or from any ather act or omission of Lender in managng the Propesty after an Bvent of
Default unless such loas is caused by the willfnl misconduct and bud faith or gross acgligencs of
Lender. Lender shall not be obligated to perform or discheege any olsivation, duty or Hability under
the Leases or any Lease Guaranties or under o by reason of this Assignricr( and Borrowey shall, and
hereby agrees, to indemaify Lender for, and 1o hold Lender haroiless fromn anv and all Liability, loss
or damage which may or raight be incuzred under the Assigned Property or ung = ar by reason of 1his
Assignment and from any and I} claims and demands whatsoever, including the ¢'cfevse of any such
clajmg or demands which may be asserizd against Lender by reason of any alleped ol-lipatons and
undertakings on its part to perform or discharge any of the terms, covenants or agrociorits contained
in the Leases or any Lease Guaraoties. Should Lender incur any such hability, the amorat thereof,
including costs, expenses and reasonable attorneys’ fees, shall be secured by this Assignmers wiad by
the Security Instrument and the Other Security Documents and Borrower shall weimburse Lander
therefor immediately upon demand and upon the failure of Borrower so (0 do Lender may, at ity
option, declare al] sums secured by this Assignment and by the Security Instrument and the Other
Security Documents immediately due and payable. This Assignment shall not operate lo place any
abligation or liabiliry for the comrol, care, management or repair of the Propexty upon Lender, nor for
the carrying out of any of the terms and conditions of the Leases or any Lease Guaranties; nor shall it
operate (o make Lender responsible or liable for any waste committed on the Property by the tenants
or any other parties, or for any dangerous or defective conditicn of the Propenty, including without
limitation the presence of any Hazardous Materials (as defined in the Security Instrumenit), or for any
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negligence in the management. upkeep, fepair or control of the Property resulting in loss or injury or
death 1o any teoant, licensee, employes or stranger,

Section 4.2. NO_MORTGAGEE . Nothing hersin contained shall be
construed &3 constituting Lender a “mortgagee in possession® in the absence of the taking of actual
posscssion of the Property by Lander. In the exarcise of the powers herein granted Lepder, no

liability shall be asserted or enforced against Lender, all such liability being expressly waived and

released by Borrower,

Sectiop 4,3, EURTHER ASSURANGES. Borrowes will, at the cost of Borrower, &0d without
expeise o Leader, do, execute, sclnowledge and deliver all and every such fotther acts,
conveyarore, ssignments, natices of assignments, wrensfers and assurances as Lender shall, from
lime to tinve, rauire for the better assuring, coaveying, assigning, transferring and confirming unto
Lender the prozerry and rights bereby essigned or ipkended now or hereafter o to be, or which
Borrower may b wromay hereafter become bound to convey or assign to Lender, or for carrying out
the inicotion or facilizating the performance of the terms of this Assignment or for filing, registering
or recording this Asswe sient and, on damand, will execute and deliver and hepedy authorizes Leadar
10 execute in the name of Dorower to the extent Lender may lawfully do so, one or more financing
staterpents, chapel mortgages or comparable security instuments, (o evidence more effectively the
ken and security interest hereof ir/ and' upon the Leases,

ARTICLE - 5, - DEFINITIONS

Section 5.1. CERTAIN DEFINITIGNS. Unless the context clearly indicatas a contrary intent
or unless otherwise specifically provided he cin, words used in this Assignment may be used
inicrchangeebly in singuler or plural form and &z ~vord "Borrower” shall mean "each Borrower and
Wy subsaquent owner or owners of the Propery or 2uy part thersof or interest therein,” the wond
“Lender” shall mean “Lender and any subsequent hoidar of the Note,” the ward “Note" shall mean
“the Nole and any ather evidence of indebiedness securrd oy the Securiry Instrument,” the word
“person” shall include an individual, corporstion, paeresiy, limited lisbility company, trust,
bhincorporated associalion, govemment, governmental authority, and any other entity, the word
"Property” shall include any portion of the Property and any intevest phérein, the Phrases “attormeys’
fees® and “counsel fees” shall include any and all attorneys’, para’ieil and law clerk feez and
disbursements, including, but not limited to, fees and disbursemsats at the pre aial, mrial and appellate
levels incurred or paid by Lender in protecting its imterest in the Property, 11e Lesses and the Reqrs
and enforcing its rights bereunder, and the word “Debt” shall mean the principw btalance of the Note
with inierest thereon as provided in the Noie and the Security Instrument and g ower sums due
pursuant to the Note, the Security Instrument, this Assignment and the Other Securir, Socuments:
wheotver the comext may require, any pronouns used berein sha)l includs the wontrponding
masculing, feminine or neuter fors, and the singular form of nouns and pronouns shall ininde the
plural and vice versa.

ARTICLE 6, - APPLICADLELAW
Section 6.1. CHOICE OF LAW. This Assignment shall be governed, construed, applied and

crforeed io accordance with the laws of the statz in which the Property i located, without regard to
principles of confiicts of law.

Sectiop 6.2, PRQY LICABL . All rights, powers and
remedies provided in this Assignment may be cxercised only to the extent that the exercise thereof
does not violaze any applicable provisions of law and arc imtended to be limived to the extent
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necessary 50 that they wall not reoder this Assignment invalid, unenfareeable or not entitled to be
recorded, registered or Lled under the provisions of any applicable laws,

ARTICLE 7. - MISCELLANEOUS FROVISIONS

Section 7.1. CONFLICT OF TERMS. In casc of any conflict between the tarms of chis
Assignment and the terms of the Security Instrument, the terms of the Security Instrupent shall i
prevail

]
Sectiori .2 NO ORAL CHANGE. This Assigument and any peovisions hereof may not be |
modifics, amcnded, waived, cxtended, changed, discharged or terminated orally, or by any act or 3
failuce to 721 00 the part of Barower or Lender, but only by an agreement in writing signed by the j
party againi whom the enforcement of any modification, ameodraeat, walver, extension, change, l
discharge o terrmungon is sought,

TR AT

Secton 7.3, AUTHORITY, Homower represents and warrants that it has full power and
authonily o execute A« deliver this Assignment and the execution and delivery of this Assjznment
hes been duly suthorized ino dres not conflict with or constitutz 2 default noder &ny law, judicial
oider or owber agreement afferung Borrower or the Property.

Section 74. DUPLICATE CRIGINALS; COUNTERPARTS. This Assignment may be i
executed in any oumber of duplieate ozicials and each such duplicate original shall be deemed to bo :
an original. This Assignment may be cxorited in several counterparts, each of which counteyparts
shall be deemed en original instrument and all of which together shall comstitute a single
Assigumeat. The failure of any party hereto 1> exucule this Assignment, or any counterpart hereof,
shall not relieve the other signatorles from their ob).gavions hereurder.

Section 7.5, NOTICES. All notices required of f2riiliied bereunder shall be given as provided
in the Security Instrument.

ERRC R AR Ercui s

P S

g

Section 7.6. LIABILITY. If Borrower consists of mote thin one person, the obligations and
liabilities of ¢ach such person hereunder shall be joint and several. This Assignment shall be bimding
upon-and inure to the benefit of Bommower and Lender and their resracive successors and assigns
forever,

Section 7.7. HEADINGS, ETC. The headings and captions of various paragraphs of this
Astignment are for convenience of reference only and arc not 20 be construed as defiuing or Nmiting,
in any way, the scope or intent of the provisions heteof,
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Section 7.8. NUMHBER _AND GENDER, Whenever the contex! may require, aoy saonouns
sed herein shall include the corresponding masculine, feminine or neuter forms. and the s agular
form of nouns and pronouns shall include the plural and vice versa.

Section 7.9. SOLE DISCRETION OF LENDER. Wherever pursuant to this Azsignment (2)
Lender exercises any right given 10 it to approve or disapprove, (b) any arrangemeat or tatm is to be
satisfactory to Lender, or () any other decision or determinafion is to be made by Lender, the
desision of Lender to approve or disapprove, all decisions that acrangemets of lafms are satisfactory
or nol setisfactory and all gther decisions and determinations made by Lender, shall be in the sole
discretion of Lender, except as may be otherwise expressly and specifically provided herein.

Section 7.10. COSTS AND EXPENSES OF BORROWER. To the extent pemuusd by
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gpplicable law. wherever pursuant to this Assignment it is provided that Borrower puy eny costs and
Gxpemycs, Such costs and cxpenses shall include, bur aot be limited to, legal fees and disburscments of
Lender, whether with respect to retained fims, the reimbursement of the cxpenses for in-house staff

or atherwise.

Section 7.11. SEVERABILITY. If any term, covenant or condition of this Assignment is held
1 be invalid, illegal or unenforcsable in uny respect, this Assignment shall be construed withogt such
provision.

Sectiri 7.12. WAIVER OF TRIAL BY JURY. BORROWER AND LENDER, RY ITS

ACCEPTANCE HEREQF, EACH HEREBY IRRBVOCABLY WAIVE, TO THE FULLEST
EXTENT PERMITTED BY LAW, THE RIGHT TOQ TRIAL BY JURY IN ANY ACTION,
PROCEEDIA'G OR COUNTERCLAIM, WHETHER IN CONTRACT, TORT OR OTHERWISE,
RELATING E/RECTLY OR INDIRECTLY TO THE LOAN EVIDENCED BY THE NOTE, THE
APPLICATION #0R THE LOAN EVIDENCED BY THE NOTE, THIS ASSIGNMENT. THE
NOTE, THE SECUZUTY INSTRUMENT OR THE OTHER SECURITY DOCUMENTS OR ANY E
ACTS OR OMISNI’NS OF ANY PARTY OR ANY OR THEIR RESPECTIVE OFFICERS,
EMPLOYEES, DIRECT/RS R AGENTS IN CONNECTION THEREWITH, THIS WAIVER OF 4
THE RIGHT TO TRIAL 8% JURY IS A MATERIAL INDUCEMENT TO THE LENDER FOR
THE LENDER TO MAKE THF. LOAN.

THIS ASSIGNMENT, together w.th ke covenants and warranties thersin contained, shall inure to
the benefit of Lender angd any subsequen; -older of the Security Instrument and shall be binding upon
Borrower, ils heirs, parsonal representautes, executors, administrators, successors and assigns and
agy subsequent owner of the Property.

READ ALL CREDIT AGREEMENTS BEFOE SIGNING. THE TERMS OF ALL CREDIT
AGREEMENTS SHOULD BE READ CAREFULLY BECAUSE ONLY THOSE TERMS IN
WRITING ARE ENFORCEABLE. NO OTHER 7FiMS OR ORAL PROMISES NOT
CONTAINED OR SPECIFICALLY INCORPORATED £Y WRITING IN THIS WRITTEN
CREDIT AGREEMENT MAY BE LEGALLY ENFORCED. YoU MAY CHANGE THE TERMS
OF THIS CREDIT AGREEMENT ONLY BY OTHER WRITTLN CREDIT AGREEMENTS,

[NO FURTHER TEXT - SIGNATURES APPEAR ON M¢#7 PAGE)
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IN WITNESS WHEREQF,Borrower bias execuled this instrument as of the day and yeer
first abave written,

Signed, sealed and delivered
in the presence of; Borrower(s):

Pﬁmlﬁ;;;;%;nk.ﬁzdhd;ﬁ______
illings

Priot Name*.__

This Instement Prepared by:  Antonio Chimienti, Esq.

Upon reccrdiag wetum wo: - Bayview Loan Sarvicing
4425 Ponce de Leon Bivd., Sth F.
Coral Gsbles, Florida 33146
Anendon: Coltateral Department

9 2054961
02/14/2005 12:24PM
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ACKNOWLEDGMENT .
STATE OF ILLINOIS )
)
§S:
SO B )
The foregnivy instrument was acknowledged bef e on il
Heishe is priacially known 1o 1 or o1t lﬁc 9, 2005 by Eugenc Billings.
identification, &nd d‘d/did not take an oath. ' ;
[Official Notary Seat! AN ’f ’,‘1 -, |
Print Name: N ¥ ) ;
- Notary Public, Sate of N7 &7 J !
F’O:L?Eg‘é"'; My Commission Expires: {
Mﬂmmvruﬁuc:9""5°fluwg§ é
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EXENRIT A"
LEGAL DESCRIPTION E
(T be attacted) g
ﬁié
LOTS 41 TO 44 BOTH INCLUSIVE, IN BLOCK 1 IN JAMES U. BOR |
. . BORDEN'S SECOND *
f;:@rnmsgﬂh: ;:\;a Tﬁgﬂﬁﬂ%T&« Eig;[lglla__ NTSRTH EAST 144 OF THE soumA\EEDsrqu'gF SECTION J
: |
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