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DEFINITIONS

Words used in multiple sections of this docvaent are defined below and other words are defined in Sections 3, 11,
13,18, 20 and 21. Certain rules regarding thic'15ane of words used in this document are also provided in Section 16.

(A) "Security Instrument" means this document, whiciu is dated MAY 31, 2006 , together
with all Riders to this document.
(B) "Borrower"is DOMINIC M HERNANDEZ 7. SINGLE MAN

Borrower is the mortgagor under this Security Instrument.

(C) "MERS"is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting
solely as a nominee for Lender and Lender’s successors and assigns. MERS ''s tn2 mortgagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has #n address and telephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) "Lender"is 21ST CENTURY MORTGAGE BANKERS

Lender is a ILLINOIS CORPORATION organized
and existing under the laws of ILLINOIS ;
Lender's addressis 350 E. OGDEN AVENUE #1, WESTMONT, ILLINOIS GURG9

(E) "Note" means the promissory note signed by Borrower and dated MAY 31, 2006

The Note states that Borrower owes Lender ONE HUNDRED SEVEN THOUSAND NINE
HUNDRED TWENTY AND 00/100 Dollars (U.S.$ 107,920.00 ) plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
JUNE 1, 2036

(F) "Property" means the property thdt is described below under the heading "Transfer of Rights in the Property."
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(G) "Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges doe andes
the Note, and all sums due under this Security [ostrument. plus inerest.

{H) “"Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable];

(371 Adjustable Rate Rider (%] Planned Unit Development Rider
1 Baltoon Rider 1 Biweekly Payment Rider
[ 1-4 Family Ride ~ 1 Second Hoe Rider

Condominium Rider [0 Otherts) |specify|

(I "Applicable ! means all controlling applicable federal, state and focal stattes, regulations, ordinances and
administrative rules andeorders (that have the effect of law) as well as all applicable final, von-appeakable judicial
Opinions.

() "Community Associaligt Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or simnilar
organizatioi,

{K) "Electronic Funds Transfer" incaraany transfer of funds. other than o transaction originated hy check, draft,
or similar paper instrument, which is mitiated through an electronic terminal, telephonic instrument, computer. or
magnetic tape so as to order, mstruet, or authorize a financial institution to debit or credit am account.  Such terni
meludes, but is not limited to, point-of-sale tapafers, automated tefler machine transactions, fransfers millated by
telephone, wire transters, and automated clearinghbuse transters.

(1) "Escrow Hems" means those items that are desdribed in Section 3.

(M) "Miscellaneous Proceeds" means any compensatior], settlement. award of damages, or proceeds paid by any
third party (other than insurance proceeds puid under the coverages described in Section 5 for: {3 damage o, or
destruction of, the Property; (1) condemnation or other taking 4t a:Lar any part of the Property. {iit; conveyance in
Jieu of condemnation; or (iv) misrepresentations of, or omissions @s 1o, the value amd/or condition of the Property.
(N} "Mortgage Insurance means insurance protecting Lender against thenonpayment of, or defauit on, the Loan,
(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the Note,
plus (i1) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C$2004 et seq.) and #ts maplementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from“timeto time, or any additional o1
successor legislation or regulation that governs the same subject matter.  As used_w this Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard 1o a "federally related mortgage loan”
evett if the Loan does not quality as a "federally related mortgage loan™ under RESPA.

(Q) "Successor in Interest of Borrower" mieans any party that has taken title to the Property Swiiether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (1) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (it) the performance of Barrower's covenants and agreements under this Security Instrument and the Nots.,
For this purpose, Borrower does herchy mortgage. grant and convey to MERS (solely as nominee for Lender and Lender's
stceessors and assigns) and to the successors and assigns of MERS the following described property focated in the

COUNTY of COOK
fPype of Recording Jurisdiction] IName ol Recording hurisdiction!
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SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A".
A.P.N.: 18-04-412-046

which currently has the address of 418 EAST AVE
[Street]
LA GRANGE , IHinois 60525 ("Property Address"):
[City] [Zip Code]

TOGETHER Wil all the improvements now or hereafter erected on the property, and zll easements,
appurtenances, and fixtures now or hereafter 4 part of the property. All replacements and additions shall also be
covered by this Security [nstrwioeat. All of the foregoing is referred to in this Security Instrument as the "Property "
Borrower understands and agrees thai MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to cowply with law or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any” or all of those interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any actien roguired of Lender including, but not limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrowr s lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that *iic Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally tae title to the Property against all ¢laims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform ccvenznts for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security nssrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agige as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Ci:argés, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Not: aud any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument i retrened to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Secur'ty Iustrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certifizd sheck, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose ¢érorits are insured
by 4 federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note ot at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insutficient to bring the Loan current, Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable petiod of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
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which Borrower might have now or in the future against Lender shall relieve Borrower from muking payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
lnstrunient.

2. Application of Payments or Proceeds. Except as otherwise described in thix Section 2. all paymeats
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note:
{b1 principal due under the Note; (¢) amounts due under Section 3. Such payments shali be applied to each Periodsc
Payment in the order in which it became due. Any remaining wmounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal halance of the Note.

If Lender receives a payment from Borrower for a delinguent Periodic Payment which includes w sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. 1Y
mote than one Periodic Payment is outstanding, Lender may apply any payment tecerved from Borrower io the
repayment of the Periodic Payments if. and to the extent that, each payment can be paid in full. To the extent that
any excess exinte after the payment is applied to the full payment of one or more Periodic Payments, such excess thay
he applied to apy L2t charges due. Voluntary prepayments shall be applied first to any prepayinent charges and then
ax described 1 thedysta,

Any applicatioteafpaviments, ihsutance proceeds, or Miscellaneous Proceeds w principal due under the Note
shall not extend or postpapcthe due date, or change the amount, of the Pertodic Payments.

3. Funds for Escrov/ Ifems. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid S full_a suin (the "Funds") to provide for payment of amounts due for: () taxes and
assessments and other items which capaitain priority over this Security Instrument as 4 fren or encumbrance on the
Property; (h) leasehold payments or grosid, rents on the Property. if any; (¢} premiunms for any and ail insurance
required by Lender under Section 57 andd) Mortgage lnsurance premiums, if any, or any sums payable by Boreower
to Lender in lieu of the payment of Mortgage insurance premiumns in accordance with the provisions ot Section [0,
These items are called "Escrow ltems. ™ Atoriginedan or atany time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow [tem. Borrower shall protiptly furnish to Lender all notices of amounts to be paid
under this Section.  Borrower shall pay Lender the Fuads for Escrow ltems unless Lender waives Borrower's
obligation to pay the Fands for any or all Escrow [tems. Lerderthay waive Borrower's obligation to pay to Lender
Fuads for any or all Excrow [tems at any time. Any such waiverinzy onty be i writing. In the eveni of such waiver,
Borrower shall pay directly, when and where payable. the amount:/dye for any Escrow [tems for which payment of
Funds has been waived by Lender and, if Lender requires, shall fuimush to-Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to nake such payments and to provide receipts
shall for all purposes be deemned to be a covenant and agreement contained 14 27is Security Instrument. as the phrase
"covenant and agreement” is used in Section 9. It Borrower is obligated to pay Lseiow Iems directly, pursuant 1o
a waiver, and Borrower fails to pay the amount due for an Escrow [tem. Lender may excreise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay o Lender any such amount.
Lender may revoke the waiver as to any or all Escrow [tems at any tine by a notice given irfaccprdance with Section
15 and. upon such revocation, Borrower shall pay to Lender all Funds, and in such amonnis it are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender th apnly the Funds
at the thne specitied under RESPA, and (h) uot to exceed the maximum amount a lender can require ander RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender. if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Jtems no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or veritying
the Escrow Itemns, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
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in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. [f there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 moenthly payments.

Upon payment in full of all sums secured by this Security [nstrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any; and Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow [terus -dorrower shall pay them in the mammer provided in Section 3.

Borrower shaii promptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in wriling 0 Fiie payment of the obligation secured by the lien in a manner acceptable to Lender, but only
so long as Borrower is psrtorming such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien
while those proceedings are pendirg, but only until such proceedings are concluded; or (c) secures from the holder
of the lien an agreement satisfaciciv o Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property s subject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice iden:ifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisty the lien or take one or1powe of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-tire charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included withix the term "extended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for whick I .ender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and foribx periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the ten.of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender's right to disarproye Borrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connestion with this Loan, either: () a one-
time charge for flood zone determination, certification and tracking services; 0t-( a one-time charge for flood zone
determination and certification services and subsequent charges each time remappinss or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with tie review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain jrsuzdnce coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular ivpe or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrowes, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payuble, with such interest,
upon notice from Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. [f Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
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torm of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clanse and shall name Lender as mortgagee and/or ax an additional toss
payee.

In the event of loss, Borrower shall give prompt notice to the Wsurance carvier and Lender. Lender may make
proof of loss if pot made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender. shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not tessenad.
During such repair and restoration period, Lender shall have the right to kold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satistaction.
provided that such inspection shall be undertaken promptly.  Lender may disburse proceeds for the repairs and
restoration i a single payment or in a series of progress payments as the work is completed.  Unless an agreement
is made in writing or Applicable Law requires inlerest to be paid on such insurance proceeds, Lender shall not be
required to pay Porrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties.
retained by Bordower shall not be pail out of the insurance proceeds and shall be the sole obligation of Borrower,
If the restoration drzerair is not economically feasible or Lender's security would be lessened. the insurance proceeds
shall be applied to thednm secured hy this Security lostrument, whether or not then due, with the excess, if any | paid
oy Borrower.  Such insuravse proceeds shall be applied in the order provided tor in Section 2.

If Borrower abandonscehs Property, Lender may file, negotiate and settle any available insurance claim and
refated matters. It Borrowei=toes not respond within 30 days to a notice from Lender that the insurance carrier has
offered (o settle a claim, then Léndipaiay negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or i Lepser acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender {a) Borrower's rightsto any insurance proceeds in an amount not 1o exceed the amounts unpaid
ander the Note or this Security Instrument, and (h) any other of Borrower's rights {other than the right te any refund
ol unearned premiums paid by Borrower) under ildnsurance policies covering the Property. insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or (his Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establisng and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument ad shall continue to vceupy the Property as Borrower's
principal residence for at least one year after the date of occupaney  anless Lender otherwise ageees in writing, which
consent shall not be unreasonably withheld, or unless extenuating cirvumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy.
damage or impair the Property, allow the Property to deteriorate or commitwasie on the Property, Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property i wider to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pusuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property it dumaged to avoid fusther
deterioration or damage. It insurance or condemnation proceeds are paid in connection with’dainage to. or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property oniyii Zender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in & vingle payinent ot in
a series of progress payments as the work is completed. 1 the insurance or condemmation proceedsare not sufficient
to Tepair or restore the Property, Borrower is not relieved of Borrower's obligatiom for the completion, o such repan
Or Testoration.

Lender or its agent may make reasonable entries upon and inspections of the Property . 1t it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice af the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's Knowledge or consent gave
materially fulse, misleading, or inaccurate information or statements to Lender (or failed 1o provide Lender with
material information) in connection with the Loan. Material representations include. but are not Hunited to,
representations concerning Borrower's occupaney of the Property as Borrower's principal residence.
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b} there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security [nstrument, including its secured
position in a bankruptey proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Sectivn.9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs o Xahility for not taking any or all actions authorized under this Section 9.

Any amounts<sovrsed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument, 125 amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest; uron notice from Lender to Borrower requesting payment.

If this Security Instruiaeut.is on a leasehold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the
merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maitteir-the Mortgage Insurance in effect. If, for any reason, the Mortgage
Insurance coverage required by Lender ceasesto i available from the mortgage insurer that previously provided such
insurance and Borrower was required to make serarately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums requ.red to-obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially vquivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer Selocred by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue (> rav to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be insffect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurarce. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lende stiall not be required to pay Borrower any
Interest or earnings on such loss reserve. Lender can no longer require lozs.reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by 2o insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payrients toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage insurance, Borrower shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundatle loss reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement b2t 2en Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothirg in this Section
10 aftects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses, These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
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the mortgage insurer's risk, or reducing losses. M such agreement provides that an affriate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the msurer, the arrangement 15 often termed
"captive rewnstrance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund,

(b) Any such agreements will not affect the rights Borrower has - if any - with respect te the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the righi
te receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated antomatically, and/or to receive a refund of any Mortgage Insurance premiums
that were unearned at the time of such cancellation or termination.

11. Assigument of Miscellaneous Proceeds; Forfeiture. All Miscelluneous Proceeds are herehy assigned to
and shall be'paid o Lender.

If the Property-is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration er'eepatr is economically feasible and Lender's security is not lessened.  During such repair and
restoration period;” tepder shall have the right to hold such Miscellaneous Proceeds until Lender has had an
oppurtunity to inspect sueb/Croperty to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undectacen promptly. Lender may pay for the repairs and restoration 1n a single disbursement
or I a series of progress payinents »< the work 1s completed.  Unless an agreement is made o1 writing or Applicable
Law requires inferest to be paid ovsuel Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
mterest or earnings on such Miscellanecas Proceeds.  [If the restoration or repair is not economically feasible or
Lender's security would be kessened ., the Miscellaneons Proceeds shall be applied to the sums secured by this Secarity
[nstrument, whether or not then due, with thecxeess, if any, paid to Borrower, Such Miscellaneous Proceeds shall
be applied in the order provided for in Section2

In the event of & total taking, destruction, or Loss invalue of the Property, the Miscellaneous Proceeds shall be
applied 1o the sums secured by this Security Instrument, vhether or not then due, with the excess. if any, paid to
Borrower.

in the event of a partial taking. destruction, or loss in value of the Property in which the fair market value of
the Property inmediately hefore the partial taking, destruction. or Joss in value is equal 10 or greater tham the amoun
of the sumns secured by this Security Instrument immediately befor? the partial taking, destruction, or loss i value.
untess Borrower and Lender otherwise agree in writing, the sums secared by-this Security [nstrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following traction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value dividel by (by the fair market value of the
Property immediately before the partial taking, destruction, or Toss in value. Auny/oalance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property’in wirich the farr market value of
the Property immediately before the partial taking, destruction. or foss in value is less shan the amount of the sums
secured immediately hefore the partial taking, destruction, or loss in value, unless Borrover and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Secariy lostrument whether
or not the soms are then due.

[f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party {ax
detined in the next sentetee) offers to make an award o settle a claim for damages, Borrower fails t¢ respond to
Lender within 30 days after the date the notice is given. Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security [nstrument, whether
or not then due. "Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower lias a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default it any action or proceeding, whether civil or criminai, is hegun that, in Lender's

judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property

or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has oceurred, reinstate
as provided in Section 19, by causing the actien or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender’s interest in the Property or
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rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the linbility of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from third persons, entities or Successors in [nterest of Borrower or in amounts less than the amount then
due, shall not bie a waiver of or preclude the exercise of any right or remedy.

13. Jointard Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does put execute the Note (a "co-signer"}: (a) is co-signing this Security Instrument only to mortgage,
grant and convey the Co-s'gner's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay ths sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to exten, roedify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the-vo-signer's consent.

Subject to the provisions of~beciion 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrumer< in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Rerrower shall not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this
Security Instrument shall bind (except as proviced n Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Bortower-fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's intere.t in the Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, ard tiat law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with tie Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to relduce the charge to the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitted lidnits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the No.e or-hy making a direct payment
to Borrower. 1If a refund reduces principal, the reduction will be treated as a paitial prevayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). 3orrywer's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right ot actici Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instruipdni must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specities a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
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i any notice required by this Security Instrument is also required under Applicable Law. the Applicable Law
requirement will satisty the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal faw and the law of the jurisdiction in which the Property is located.  All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or unplicitly allow the parties to agree by contract or it might be silent, hut such silence shatl not be
construed as a prohibition against agreement by contract.  In the event that ary provision or clause of this Security
instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Securiny
Instrument or the Note which can be given effect without the conflicting provision.

As used 10 this Security Instrument: (a) words of the masculine gender shall mean and mclude corresponding
neuter words or words of the feminine gender; (b) words in the singufar shall mean and include the plural and vies
versa; and (¢) the word "may" gives sole diserenion without any obligation to take any action.

17. Borcorver's Copy. Borrower shall be given one copy of the Note and of this Sceurity fustrument.

18. Transier.of the Property or a Beneficial Interest in Borrower. As used in this Section 8, "Interest in
the Property " means 2y legal or beneficial interest in the Property, including, bui not limited to. those beneficial
mterests transferred inabond for deed. contract for deed, installment sales contract or escrow agreement. the intent
of whicl is the franster ot tile by Borrower at a future date to a purchaser.

If all or any part of the Ploperty or any Interest in the Property is sold or transterred (or it Borrower is ot «
natural person and a beneficiar interest in Borrower is sold or transferred) without Lender's prior written conseut.
Lender may require immediate palapenin full ot all sums secured by this Secunity Instrument. However, this option
shall not be exercised by Lender if such #rercise is prohibited by Applicable Law.

If Lender exercises this option, Leader shall give Borrower notice of acceleration. The netice shall provide a
period of not fess than 30 days from the date'the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Insttunent. 1t Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies pertnjited by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions. Borrower shall
have the right to have enforcement of this Security Instrumesic discontinued at any time prior to the earliest of: (4
five days before sale of the Property pursuant to Section 22 otthis Security [nstrumeut; ¢h) such other period as
Applicable Law might specify for the termination of Borrower's right th reinstate; or (¢) entry of a judgment enforcing
this Security Instrument. Those conditions are that Borrower: (abpays Lander all suns which then would be due
under this Security Instrument and the Note as 1if no acceleration had oeurred; (b) cures any defavlt of any other
covenants vr agreements: (<) pays all expenses incurred in enforcing this Seeuvity lustrument, including, but no
limited to, reasonable attorneys' fees, property inspection and valuation tees, and<wber fees incurred tor the purpose
of protecting Lender's interest in the Property and rights under this Security Instrunenel and (d) takes such action as
Lender mnay reasonably require to assure that Lender's interest in the Property and tights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shail continue unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay suChceinstatement sums
and expenses in one or more of the following forms. as selected by Lender: (a) cash; (hy money” order: () certified
cheek, hank check, treasurer's check or cashier's check, provided any such check is drawn upon anfinsatution whose
deposits are insured by u federal agency, instrumentality or entity; or {d) Electronic Funds Tiunerer.  Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to reinstate shall notapply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer™) that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated o a sale
of the Note. [f there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. [f the Note 15 sold and thereafter
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the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrament or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20,

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those substances
defined as toxic'orlimzardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene;-0tier flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing ascasios or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiriion where the Property is located that relate to health, safety or environmental protection;
(¢) "Environmental Cleanup" /includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition" means a condition that can cause, contribute to, or
otherwise trigger an Environmental-C'canup.

Borrower shall not cause or permit flie presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substancas, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that-is in violation of any Environmental Law, (b} which creates an
Environmental Condition, or (c) which, due to-th2 presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Propesty. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quaitities of Hazardous Substances that are generally recognized
to be appropriate to normal residential uses and to maiiterance of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (4} any nvestigation, ¢laim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (bj any Euivironmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of ary Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance wiich adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory suthority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Prope-ty is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. I7cthing herein shall create any
obligation on Lender for an Environmental Cleanup,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foMows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to accelerztsm following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; () a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
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shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, inciuding,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Securiiy
Instrument, Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
fnstrument, but only if the fee is paid to a third party tor services rendered and the charging of the fee is permitied
under Applicable Law.

24. Waiver of Homestead, Inaccordance with [llinois law, the Borrower hereby releases and waives all rights
under and by virtue of the lHlinois homestead exemption laws.

25, Placement of Collateral Protection [nsurance, Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender. Lender may purchase msurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may . but need not, protect Borrower's
mterests. The soverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Boriow=: i connection with the collateral. Borrower may later cancel any insurance purchased by Lender.
but only after pioyviding Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement’ 2 Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, inchadizsinterest and any other charges Lender may impose in connection with the placement of the
insurance, until the effecaivcdate of the cancellation or expiration ot the insurance. The costs of the insurance may
he added 10 Borrower's totallovistanding balance ar obligation. The costs of the insurance may be more than the cost
of insurance Borrower may we able to obtain on s own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

-

/AN N (Seal) (Seal)
DOMINIC M U-IERNANDEZ -Borrower -Borrower
) {Seal) {Seal)
-Borrower -Borrower
Z o (Seal) (Seal)
-Borrower -Borrower

Witness: Witness:
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State of linois
County of  COOK

The foregoing instrument was acknowiedged betore me this A1 9y o ¢
by DOMINIC M HERNANDEZ ’

R LRI B

J O TV Dy

Wik W

S OFFICIAL SEAL
: JEAN MOSBY

§ T4 PUBLIC, STATE OF ILLINOIS
WEORE;I"E‘.ON EXPIRES §-8-2008

Signature Hf Person Taking Acknuwlﬂ@ment

(Seals Serial Number, if any
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EXHIBIT
LEGAL DESCRIPTION

LOT 3(EXCEPT THE NORTH 57.72 FEET AND EXCEPT THE WEST 176.0 FEET) BEING IN THE
SUBDIVISION OF BLOCK 4 OF E.S. BADGER'S SUBDIVISION OF THAT PART (EXCEPT
RAILROAD) OF THE SOUTH EAST 1/4 OF SECTION 4, TOWNSHIP 38 NORTH, RANGE 12,
EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF
REGISTERED IN THE OFFICE OF THE REGISTRAR OF TITLES AS DOCUMENT NUMBER
751502, IN COOK COUNTY, ILLINOIS.

PARCEL 2: PERPETUAL NON-EXCLUSIVE EASEMENTS FOR TI-IE BENEFIT OF PARCEL |
AS CREATED

BY GRANT Or ZASEMENT MADE BY MIDWEST BANK AND TRUST COMPANY, AN
ILLINOIS BANKIiivG CORPORATION, AS TRUSTEE UNDER TRUST AGREEMENT DATED
SEPTEMBER 4, 1992 AND KNOWN AS TRUST NUMBER 6370 TO LASALLE NATIONAL
TRUST, NA, AS TRUSTEZ UNDER TRUST AGREEMENT DATED JULY 28, 1870 AND
KNOWN AS TRUST NUMZCER 10-24112-09 DATED JUNE 15, 1893 AND RECORDED JUNE
22, 1993 AS DOCUMENT 93471744 FOR INGRESS AND EGRESS, INCLUDING VEHICLES
OVER AND UPON THE FOLLCWING DESCRIBED PARCEL OF LAND THAT PART OF LOT
3 IN RACHMANS RESUBDIVISION OF THE WEST 145 FEET OF LOTSITO 6 IN E.S.
BADGER'S SUBDIVISION OF THE FAET (EXCEPT RAILROAD) OF THE SOUTHWEST 1/4
OF SECTION 4, TOWNSHIP 38 NORTI4, RANGE 12 EAST OF THE THIRD PRINCIPAL
MERIDIAN, DESCRIBED AS LYING SOU 41 EASTERLY OF A LINE BEGINNING ON THE
SOUTH LINE OF SAID LOT 3, 54.5 FEET WEST FROM THE SOUTHEAST CORNER OF
SAID LOT 3, AND ENDING ON THE EAST LINE Ui SAID LOT 75.0 FEET NORTH OF THE
SAID SOUTHEAST CORNER, IN COOK COUNTY (ILLINOIS.

PARCEL 3:

PERPETUAL EASEMENT FOR THE BENEFIT OF PARCEL 1'AS CREATED BY
DECLARATION OF PARTY

WALL AGREEMENT AND OTHER EASEMENTS MADE BY LAWNDALE NATIONAL BANK
OF CHICAGO AS TRUSTEE UNDER TRUST AGREEMENT DATED ~APRIL 11, 1963 AND
KNOWN AS TRUST NUMBER 4212 FILED MAY 6. 1963 AS DOCUMENT R2059370 AS
MODIFIED BY THAT CERTAIN RELEASE (PARTIAL) OF EASEMENT MADE-BY LASALLE
NATIONAL TRUST, NA, AS TRUSTEE UNDER TRUST AGREEMENT DATED.JLILY 28, 1970
AND KNOWN AS TRUST NUMBER 10-24112-08 TO MIDWEST BANK AND TXLST
COMPANY, AN ILLINOIS BANKING CORPORATION, AS TRUSTEE UNDER TRUST
AGREEMENT DATED SEPTEMBER 4, 1992 AND KNOWN AS TRUST NUMBER Y2-8370
RECORDED JUNE 22, 1893 AS DOCUMENT 93476743, FOR INGRESS AND EGRESS
OVER, UNDER C AND ACROSS THE FOLLOWING DESCRIBED PARCEL OF LAND THE
EAST 8 FEET OF THE FOLLOWING DESCRIBED PARCEL LOTS 1,2 AND 3 IN
RACHMAN'S RESUBDI VISION OF THE WEST 145 FEET OF LOTS 1 TO6 INE.S.
BADGERS SUBDIVISION OF THE PART (EXCEPT RAILROAD) OF THE SOUTHWEST 1/4
OF SEC110N 4, TOWNSHIP 38 NORTI-I, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 4:

PERPETUAL EASEMENT EOR THE BENEFIT OF PARCEL 1 AS CREATED BY
DECLARATION OF

EASEMENTS, COVENANTS, CONDITIONS AND RESTRICTIONS MADE BY AMERICAN
NATIONAL BAMK AND TRUST COMPANY OF CHICAGO, AS TRUSTEE UNDER TRUST
AGREEMENT DATED JUNE 22, 1993 AND KNOWN AS TRUST NUMBER 117129-08
RECORDED FEBRUARY 22, 1994 AS DOCUMENT 94169429, FOR VEHICULAR AND
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PEDESTRIAN INGRESS AND EGRESS TO AND FROM MAPLE AVENUE AND ELM AVENUE
OVER, ACROSS AND THROUGH THE PRIVATE ROAD, AS DEFINED THEREIN, BEING A
PORTION OF THE FOLLOWING TRACT OF LAND THE EAST 31.0 FEET OF THE WEST
176.0 FEET OF LOTS | TO 6 BOTH INCLUSIVE, AND THAT PART OF LOT 6 DESCRIBED
AS FOLLOWS: BEGINNING AT THE INTERSECTION OF THE SOUTH LINE OF SAID LOT
WITH THE EAST LINE OF THE WEST 176.0 FEET THEREOF; THENCE NORTI-IERLY
ALONG THE EAST LINE OF THE WEST 176.0 FEET AFORESAID TO THE SOUTH LINE OF
THE NORTH 35.54 FEET TO SAID LOT 6, THENCE EAST PARALLEL WITH THE NORTH
LINE OF SAID LOT FOR A DISTANCE OF 7.15 FEET; THENCE SOUTHEASTERLY 15.75
FEET TO A POINT ON ON THE SOUTH LINE OF LOT 6 AFORESAID 69.94 FEET WEST OF
THE SOUTHEAST CORNER THEREOF THENCE WEST ALONG SAID SOUTH LINE TO THE
POINT OF BEGINNING, ALSO THE PART 163.87 FEET OF LOT 7 (EXCEPT THE EAST
65.71 FEETAND EXCEPT THE WEST 85.37 FEET OF THE (EAST 151.08 FEET OF THE
SOUTH 54.75 FEET) ALSO TI-IAT PART OF THE EAST 65.71 FEET OF LOT 7 LYING
NORTHWESTERLY OF A LINE DRAWN FROM A POINT ON THE NORTH LINE OF SAID
LOT 59.37 FEET ' WELST OF THE NORTHEAST CORNER THEREOF TO A POINT ON THE
WEST LINE OF THE EAST 65.71 FEET THEREOF | 7.86 FEET NORTH OF THE SOUTH
LINE OF THE NORTH 24.91 FEET OP SAID LOT, ALSO THE EAST 15.18 FEET OF THE
WEST 191.18 FEET OF THE NORTH 9.35 FEET OF LOTS ALL BEING [N THE SUBDIVISION
OF BLOCK 4 OF E.S. BADG=F. 2"SUBDIVISION OF PART (EXCEPT RAILROAD) OF THE
SOUTHEAST 1/4 OF SECTION 4 TC\WNSHIP 38 NORTH, RANGE 12 EAST OF THETHIRD
PRINCIPAL MERIDIAN, ACCORDNG TO THE PLAY THEREOF REGISTERED IN THE
OFFICE OF THE REGISTRAR OF TITLES AS DOCUMENT LR751502, IN COOK COUNTY,
ILLINOIS.

PARCEL &:

PERPETUAL EASEMENT FOR THE BENEFIT OF PARCEL | AS CREATED BY
DECLARATION OF

EASEMENTS, COVENANTS, CONDITIONS AND RESTR:CTIONS MADE BY AMERICAN
NATIONAL BANK AND TRUST COMPANY OF CHICAGO, A5 TRUSTEE UNDER TRUST
AGREEMENT DATED JUNE 22. 1993 AND KNOWN AS TRUST ! JMBER 117129-08
RECORDED FEBRUARY 27, 1994 AS DOCUMENT ©4-169429, =UF.PEDESTRIAN INGRESS
AND EGRESS AND RECREATIONAL PURPOSES, OVER AND ACRG35 THE FOLLOWING
TRACT OF LAND [HE EAST 31.0 FEET OF THE WEST 176,0 FEET OF'.OTS 1 TO 6 BOTH
INCLUSIVE AND THAT PART OF LOT 6 DESCRIBED AS FOLLOWS: BEGININING AT THE
INTERSECTION OF THE SOUTH LINE OF SAID LOT WITH THE EAST LINE- THE WEST
176.0 FEET THEREOF, THENCE NORTHERLY ALONG THE EAST LINE OF T'4E WEST
176.0 FEET AFORESAID TO THE SOUTH LINE OF THR NORTH 15.54 FEET OF SA!D LOT
6, THENCE EAST PARALLEL WITH THE NORTH LINE OF SAID LOT FOR A DISTANCE OF
7.5 FEET, THENCE SOUTHEASTERLY 15.75 FEET TO A POINT ON THE SOUTH LINE OF
LOT 6 AFORESAID 59.94 FEET WEST OF THE SOUTHEAST CORNER THEREOQF; THENCE
WEST ALONG SAID SOUTH LINE TO THE POINT OF BEGINNING ALSO THE EAST 163.67
FEET OF LOT 7 (EXCEPT THE EAST 65.71 FEET AND EXCEPT THE WEST 85.37 FEET OF
THE EAST 151.08 FEET OF THE SOUTH | 54.75 FEET ALSO THAT PART OF THE EASF
65.71 FEET OF LOT 7 LYING NORTHWESTERLY OF A LINE DRAWN FROM A POINT ON
THE NORTH LINE OF SAID LOT 59.37 FEET WEST OF THE NORTHEAST CORNER
THEREOF TO A POINT ON THE WEST LINE OF THE EAST 65.72 FEET THEREOF 17.86
FEET NORTH OF THE SOUTH LINE OF THE NORTH 24.91 FEET OF SAID LOT ALSO THE
EAST 16.10 FEET OF THE WEST 191.18 FEET OF THE NORTH 9.35 FEET OF LOTS ALL
BEING IN THE SUBDIVISION OF BLOCK 4 OF E.S. BADGER'S SUBDIVISION OF PART
(EXCEPT RAILROAD) OF THE SOUTHEAST 1/4 OF SECTION 4, TOWNSHIP 38 NORTH,
RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT
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THEREOF REGISTERED IN THE OFFICE OF THE REGISTRAR OF TITLES AS DOCUMENT
R751502 IN COOK COUNTY, ILUNOIS.

P.LN. (S)
18-04-412-046

COOK COUNTY
RECGRDER
EUGENE “GENE” MOORE
MAYWOOD DFFICE
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MIN: 100413700000060156 Loan Number: 0020526

ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 31st day of MAY, 2006
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed
to Secure Debt (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure the Borrower's Note to 218T CENTURY MORTGAGE BANKERS, AN
ILLINOIS CORPORATICN
(the "Lendar") of the same date and covering the property described in the Security Instrument and located at:

418 EAST AVE, LA GRANGE, ILLINOIS 60525
[Property Address]

THE NOTE- CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RACE. AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THESORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM @ A\TE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. Tn addition to the covenants and agreements made in the Security
[nstrument, Borrower and Lender further.covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rat: of 9.295 %. The Note provides for changes
in the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change onthe 1gst —day of~ JUNE, 2008 , and
on that day every sixth month thereafter. Each date on which my inter<st rate could change is called a
"Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on a1 Index. The “Index” is the
average of interbank offered rates for six-month U.S. dollar-denominated deposit; in the London market
("LIBOR"), as published in The Wall Street Journal. The most recent Index figure availatle as of the first
business day of the month immediately preceding the month in which the Change Date Gcearnis called the
“Current Index."

If the Index is no longer available, the Note Holder will choose a new index that is-h2sed upon
comparable information, The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
FIVE AND 200/1000 percentage points ( 5.200 %) to the Current
Index. The Note Holder will then round the result of this addition to the nearest one-eighth of one

MULTISTATE FIXED/ADJUSTABLE RATE RIDER DocMagic €S erins 800-649-1362
(Nenhassumable Fixad)--Single Family--Freddie Mac MODIFIED INSTRUMENT www. docmagic.com
Form 3192 1/01 Page 1 of 3
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percentage point (0.125% 3. Subject to the limits stated 11 Section 4D below, this rounded amount wili be
ny new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly paymeut that would be sufficient to
repay the unpaid principal that 1 am expected to owe at the Change Date in full on the maturity dare at my
new interest rate in substantially equal payments. The result of this caleudation will be the pew amount of
iy mouthly payment.

(D) Limits on Interest Rate Changes

The interest rate 1 am required to pay at the first Change Date wili not be greater than

12 .295% orless than 9.295 %. Thereafter, my interest rate will never be increased
or decreased on any single Change Date by more than ONE AND 000/1000
percentase point ( 1.000C %) from the rate of interest | have heen paying for the preceding six
months, Myeiterest rate will never be greater than 15.7%86 %
My interest ‘rare will never be less than  9.295 %,

{EY Effrctive Date of Changes

My new interes: rate witl become effective on each Change Date. [ will pay the amount of my new
monthly pay ment beginniiis on the first monthly payment date after the Change Date until the amount of my
monthly payment changes 2gai.

(F) Notice of Changzs

The Note Holder will detiver or mail to e a notice of any changes in my interest rate and the amount
of my monthfy payment betore the eftective date of any change. The notice will include information requised
by law to be given to me and also theitieund telephone number of 4 person whe will answer any question
! may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR-~A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 18 of the Security Instroment is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest 1o the Property " means any legal or benefiCil interest in the Property, including,
but not limited to, those beneticial 1nterests transferred in’abond for deed, contract for deed.
nstalliment sales contract or escrow agreement, the intent of svhich is the tramsfer of title by
Borrower at a future date Lo a purchaser.

if all or any part of the Property or any nterest in the Propeityissold or transterred (or
it a Borrower is aot a natural person and a beneficial interest i Borrowerdssold or transterred)
without Lender's prior written consent, Lender may require immediate payaent in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise ts prohibited by Applicable Law. Lender also shall ndt exercise this
aption it. {a} Borrower causes to be submitted to Lender tnformaton required hy LedGer to
evaluate the inrended transferee as if a new loan were being made to the transferee; apah)
Lender reasonably determines that Lender's security will not be impaired by the-lea
assumption and that the risk of a breach of any covenant or agreement iy this Secuiity
Iustrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge # reasopable fee ax a
condition to Lender's consent to the loan assumption. Lender may also require the trunsferee
to sign an assumption agreement that ts acceptable to Lender and that obligates the transteree
to keep all the promises and agreements made in the Note and in this Security losttument.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER " DocMagic @it 5006491367
INonassumable Fixed)--Single Famity--Freddie Mac MG DIFIED INSTRUMENT www.docmagic.com
Form 3192 1/01 Page 2 of 3
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Borrower will continue to be obligated under the Note and this Security Instrument unless
Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days
from the date the notice is given in accordance with Section 15 within which Borrower must
pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to
the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustaki= Fate Rider.

A

Iy

/\ (\ (Seal) {Seal)
DOMINICL—- M HlikNANrE'ﬂ -Borrower -Borrower
(Seil) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
MULTISTATE FIXED/ADJUSTABLE RATE RIDER DoclMagic €Famins 800-649-1352
(Nonassumable Fixed)--Single Family--Freddie Mac MODIFIED INSTRUMENT www. docmagic.com

Form 3182 1/01 Page 3 of 3
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Loan Number: 0020526

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 31lst day of
MAY, 2006 , and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument") of the same date,
given by the undersigned (the "Borrower") to secure Borrower's Note to  218T CENTURY

MORTGAGE BANKERS, AN ILLINOIS CORPORATION
{the "Lender") of the same date and covering the Property described in the Security Instrument and located at:

418 EAST AVE, LA GRANGE, ILLINCIS 60525
[Property Address]

The Property iucladss, but is not limited to, a parcel of land improved with a dwelling, together with other
such parcels and cettari vommon areas and facilities, as described in

COVENANTS, CONDITIONS AND RESTRICTIONS OF RECORD

(the "Declaration"). The Prope:tv1s a part of a planned unit development known as

LA GRANGE TOWNHOME ASSOCTATION

[Narie of Planned Unit Development]

(the "PUD"). The Property also includes Borrower's interest in the homeowners association or equivalent
entity owning or managing the common areas and facilities of the PUD (the "Owners Association") and the
uses, benefits and proceeds of Borrower's interest,

PUD COVENANTS. In addition to the covenants ard »grzements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Boriower's obligations under the PUD's
Constituent Documents. The "Constituent Documents" are the (i) Declaralion; (ii) articles of incorporation,
trust instrument or any equivalent document which creates the Owners Assoviation; and (iii) any by-laws or
other rules or regulations of the Owners Association. Borrower shall promptly pay. when due, all dues and
assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association muintains, with agesicrally accepted
insurance carrier, a "master” or "blanket” policy insuring the Property which is satisfactory +3 Lender and
which provides insurance coverage in the amounts (including deductible levels), for the periods,.ardagainst
loss by fire, hazards included within the term "extended coverage,” and any other hazards, including, but
not limited to, earthquakes and floods, for which Lender requires insurance, then: (i) Lender waives the
provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
msurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided hy the
Owners Association policy.

MULTISTATE PUD RIDER--Single Family DocMagic EFormig 800-649-1362
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT www, docmagic.com
Form 3150 1/01 Page 1 of 3




P3| 50rd 2 o

B R

0616448013 Page: 22 of 23

UNOFFICIAL COPY

What Lender requires as a condition ot this waiver can change during the tenin of the foan.

Borrower shall give Lender prompt notice of any fapse in required property insurance coverage provided
by the master or blanket policy.

tn the event of a distribution of property insurance proceeds in lieu of restoration or repair following
aloss to the Property, or to cotmmon areas and facilities of the PUD, any proceeds payable to Borrowert are
hereby assigned and shall he puid to Lender. Lender shall apply the proceeds to the sums secured by the
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable w insure
that the Owners Association maintains 4 pablic liability insurance policy acceptable in torm, amount. and
extent of Zuverage to Leuder.

D. Copgemnation. The proceeds of any award or claim for damages, direci o1 consequential,
payable to Bordrder in connection with any condemnation or other taking ot all or any part of the Property
or the commott arézs and facilities of the PUD, or for any conveyance in liew of condemnation, arve hereby
assigned and shall be raidao Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Lnstrument as provided m Section (1.

E. Lender's Prior Carsaat. Borrower shall not, except after notice to Lender and with Lender's
prioe written consent, either partitizicor subdivide the Property or consent to: {i) the abandonment ot
termination ot the PUD, except forabandonment or termination required by law in the case of substantial
destruction by fire or other casualty orfuyfoe case of a taking by condemnation or eminent domain: (i) any
amendiment o any provision of the "Constitient Documents” it the provision is for the express benefit of
Lender; (it) termination of professional manugement and assumption of seff-management of the Owners
Association; or (iv) any action which would have the effect of rendering the public hability insurance
coverage maintained by the Owners Association utgleptable to Lender.

F. Remedies. IfBorrower does not pay PUD dues (ndassessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragrapk/t shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terns of payment, these
amounts shall bear interest from the date of disbursement at the Note rate apd shall be payable, with interest,
upon notice from Lender to Borrower requesting payment.

MULTISTATE PUD RIDER--Single Family DocMagic €Fawims 006491502
Fannie Mae/Freddie Mac UNIFCRM INSTRUMENT www.docmagic.com
Form 3150 1/01 Page 2 of 3
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this PUD

Rider.

{Seal)

(Seal)

DOMINIC M H@ANDEZ -Borrower

(Seal)

-Borrower

(Seal)

-Borrower

= (Seal)

-Borrower

(Seal)

-Borrower

-Borrower

MULTISTATE PUD RIDER--Single Family
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3150 1/01 Page 3 of 3
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