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DEFINITIONS

Words used in multiple sections of this document arc defined below and Vfiier words are defined in Sections 3.
11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in
Section 16,

(A) "Seccurity Instrument” means this document, which is dated MAY 25, 2006 , fogether
with all Riders to this document,

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
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{B) "Borrower" is
JOSE A MONTOYA, AN UNMARRIED MAN

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation thal is
acting solely as a nominee for Lender and Lender's successors and assigns, MERS is the morigagee under
this Security Tnstrument. MERS is organized and existing under the laws of Delaware. and has an address
and telephans number of P.O. Box 2026, Flint, MI 43501-2026, tel. (888) 679-MERS.

(D) "Lender’ i<

Countrywice/Pank, N.A.

Lenderisa NaTL ~ 2sSN.

organized and cxisting vrider the laws of THE UNTTED STATES

Lender's address is
1199 North Fairfas' St. Ste, 500, Alexandria, VA 22314 .
(E) "Note" means the promiscory siute signed by Borrower and dated MAY 25, 2006 . The

Note states that Borrower owes Lénder
FIVE HUNDRED TWENTY FOUR [HOUSAND and 00/100

Dellars (U.S. $ 524, 000.00 ) plusarierest. Borrower has promiscd to pay this debt in reguiar
Periodic Payments and to pay the debt in full nof later than  JUNE 01 , 2036

(F} "'Property" means the property that is descrided velow under the heading "Transfer of Rights in the
Property.”

(G) "Loan" means the debt evidenced by the Note, plus/inerest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instiamert, plus interest.

(H) "Riders" means all Riders o thig Securtly Instrument thit are executed by Borrower. The following
Raders are 10 be executed by Borrower [check box as applicable];

Adjustable Rate Rider [_] Condominium Rider [ 1Sé0nd Home Rider
Balloon Rider [ Planncd Unit Development Rider 1-4 apsily Rider
[_1VARider L1 Biweekly Payment Rider ﬁer(&y [spocify]
i
(I) "Applicable Law" mecans all controlling applicable federal, stde and local Slatties, regulations,

ordimances and administrative rules and orders (that have the effect of law) as well as ail appaicable final,
non-appealable judicial opinions.

(D) "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments 4nd other
charges that are imposed on Borrower or the Property by a condominium association, homeowners association
or similar organization.

(K) "Electronic Funds Transfer" mcans any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument,
compuler, or magnelic tape 5o as to order, instruct, or authorize a financial institution to debit or credit an
account. Such term includes, but is not Hmited 1o, point-of-sale transfers, automated tcller machine
transactions, transfers mitiated by telephone, wire transfers, and automated clearinghouse transfers.

(L) "Escrow Items™ means those items that are described in Section 3.

(M) "Miscellaneous Proceeds™ means any compensation, seitlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Scetion 5) for: (0
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damage 10, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property:
(i1t) conveyance in liev of condemnation: or (iv) misrepresentations of, or omissions as to, the value and/for
condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpaymet of, or default on, the
Loan,

(0) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C FR. Part 3500), as they might be amended from time to time, or
any additonal or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that arc imposed in regard 10 a
"federally“«euted mortgage loan” even if the Loan does not qualify as a "federally related morigage loan"

under RESPAL
{Q) "Successcr it Interest of Borrower"” means any party that has taken title 1o the Property, whether or not

that party has assumid Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS (M THE PROPERTY

This Security Instrument-sCcures o Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note: an i the performance of Borrower's covenants and agrecments under this
Security Instrument and the Note.~Tor this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominge for I ender and Lender's successors and assigns) and 1o the sueeessors
and assigns of MERS, the following desclibed nroperty located in the

COUNTY of COCK
{Type of Recording Jurisdiction] [Natme of Recording Jurisdiction]

SEE EXHIBIT "A" ATTACHED EERETO AND/ MADE A PART HEREQF.

Parcel ID Number: 17062060340000 which currently 125 e address of
1622 WEST LEMOYNE STREET, CHICAGO i
[Street/City]

Ilmois 60622-2445 ( "Property Address"):
[Zip Code]

TOGETHER WITH all the improvements now or hercafter erecied on the property, and all easements,
appurtenances, and fixtures now or hereaficr a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred 10 in this Security Instrument as the
"Property." Borrower understands and agrees thatl MERS holds only legal litle to the interosts granled by
Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for
Lender and Lender's successors and assigns) has the right: to exercise any or all of those interests, including,
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but not fimited to, the right to foreclose and scll (he Property; and 10 1ake any action required of Lender
nchuding, but not limited o, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and has the
right to mortgage, grant and convey the Properly and that the Property is uncncumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property agamst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanls for nationai usc and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security mstrument covering real
property,

UNYZORM COVENANTS. Borrower and Lender covenant and agrec as {ollows:

1. Payrueat of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay whcn cue the principal of, and interest on, the debt evidenced by the Note and any prepavment
charges and late churses due under the Note. Borrower shall also pay funds for Escrow Ttems pursuant to
Section 3. Payment: ure under the Note and this Security Instrument shall be made in US. currengy,
However, if any check of ¢ther instrument received by Lender as payment under the Note or this Security
Instrument is returned to-Lender unpaid, Lender may require that any or all subsequent payments due under
the Note and this Security Insturic-w be made in one or more of the following forms, as selected by Lender:
{a) cash; (b) money order; {c) cerifier check, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an institution whose deposits are insvred by a federal agency, instrumentality, or
entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender wiien received at the location designated in (he Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender
may return any payment or partial payment if the ‘oayraent or partial payments are insufficient to bring the
Loan current. Lender may accept any payment or partiz]l payment insufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice to 118 ighis 10 refuse such payment or partial pavments in
the future, but Lender is not obligated to apply such payments ar the time such payments are accepied. If each
Periodic Payment is applied as of its scheduled duc date, thei' Lender need not pay interest on unapplied
funds. Lender may hold such unapplicd funds until Borrower makes payment to bring the Loan current. If
Borrower does not do so within a reasonable period of time, Lender shall Gither apply such funds or return
them to Borrower. If not applied carlier, such funds wil] be applied to the caisianding principal balance under
the Note immediately prior to foreclosure. No offset or claim which Borrower<niit have now or in the future
against Lender shall relieve Borrower from making payments due under the Note and-this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds, Except as otherwise described in this Sdction 2, all pavments
accepted and applied by Lender shall be applied in the following order of priorily: (a) iniCrastdoe under the
Note; (b) principal due under the Note; (¢) amounts due under Section 3. Such payments shal''rz applied to
cach Periodic Payment in the order in which it became due. Any remaining amounts shall be apsli<d first to
late charges, second (o any other amounts due under this Security Instrument, and ithen 1o reduce the principal
balance of the Note.

If Lender receives a payment from Borrower {or a delinguent Periodic Payment which includes a
sufficient amount to pay any lale charge due, the paymcent may be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment reccived from
Borrower to the repayment of the Periodic Payments if, and to the extent that, cach payment can be paid in
full. To the extent that any excess exists after the payment is applied to the full pavment of one or more
Periodic Payments, such excess may be apphed 1o any late charges duc. Volumlary prepayments shall be
applied first to any prepayment charges and then as described in the Note.
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Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not exiend or postpone the due date, or change the amounL, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Pavments are due under
the Note, until the Note is paid in full, 2 sum (the "Funds") to provide for payment of amounts due for: (a)
taxes and assessments and other items which can altain priority over this Security Instrument as a lien or
encumbrance on the Property; (b} leasehold payments or ground rents on the Property, if any; (¢} premiums
for any and all insurance required by Lender under Section 5; and (d) Morlgage Insurance premiums, if any, or
any sums payable by Borrower to Lender in licu of the payment of Morigage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow Hems." At origination or at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessmerts if any, be escrowed by Borrower, and such dues, fecs and assessments shall be an Escrow Item.
Borrower shali promptly furnish to Lender all netices of amounts to be paid under this Section. Borrower shall
pay Lender th¢ Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds for any
or all Escrow Itsins Lender may waive Borrower's obligation to pay to Lender Funds for anv or all Escrow
ltems at any time. Any'such waiver may only be in writing. In the event of such waiver, Borrower shall pay
directly, when and where priyable, the amounts due for any Escrow Items for which payment of Funds has
been waived by Lender aad, if Lender requires, shall furnish 10 Lender receipts evidencing such payment
within such time period as Lenier r7ay require. Borrower's obligation to make such payments and to provide
receipts shall for all purposes be decmed o be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9, If Borrower is obligated to pay
Escrow ltems directly, pursuant to a wai ver, and Borrower fails to pay the amount due for an Escrow Ttem,
Lender may exercise its rights under Sceticn © and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Tender may revoke the waiver as Lo any or ali Escrow
Ticms at any time by a notice given in accordance with Section 15 and, upon such revocation. Borrower shall
pay to Lender all Funds, and in such amounts, that are (Fen required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient 10 permit Lender to apply Lhe
Funds at the time specificd under RESPA, and (b) not to exdecd the maximum amount a lender can require
under RESPA. Lender shall estimate the amount of Funds due‘or. the basis of current data and reasonable
estimates of expenditures of future Escrow Items or otherwise in accordaice with Applicable Law.

The Funds shall be held in an institution whose deposits arc insured by 4 federal agency, instrumentality,
or enlity (including Lender, if Lender is an institution whose deposits are s¢mmsured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later‘th7 the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, anaually analyzing the escrow
account, or venfying the Escrow Items, unless Lender pays Borrower interest on th Funds and Applicable
Law permits Lender to make such a charge. Unless an agreement is made in writing or Applicable Law
requires interest 10 be patd on the Funds, Lender shall not be required 1o pay Borrower any micrest or earnings
on the Funds. Borrower and Lender can agree in wriling, however, that interest shall be paid or-the Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESFA,

If there i3 a surplus of Funds heid in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as requircd by RESPA, and Borrower shall pay 10 Lender the
amount necessary 10 make up the shortage in accordance with RESPA, but in no more than 12 monthly
payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of al] sums secured by this Security Instrument, Lender shall promptly refund o
Borrower any Funds held by Lender.
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4. Charges; Liens. Borrower shali pay all taxcs, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall prompty discharge any lien which hag priority over this Security Instrument unless
Borrower: (a) agrees in wriling to the payment of the obligation securcd by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the fien in good faith by,
or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate (o prevent
the enforcement of the lien while those proccedings are pending, but only until such procesdings are
concluded; or (c) sccures from the holder of the Jien an agreement satisfactory (o Lender subordinating the
licn to s Security Instrument. If Lender determines that any part of the Property is subject to a lien which
can attain ziiority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Within 10 diys of the date on which that notice is given, Borrower shall satisfy the lien or take one or more
of the actions 81 furth above in this Section 4,

Lender may requira Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender 1 connection with this Loan.

3. Property Insurziice. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss'bv fie, hazards included within the term "extended coverage,” and any other
hazards including, but not limiied te; carthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuan( (o the preceding sentences can change during the term of the Loan.
The insurance carrier providing the inswian.e shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right Shall_not be exercised unreasonably. Lender may require
Borrower 1o pay, in connection with this Loan, cither: (a) a onc-time charge for flood zone determination.
certification and tracking services; or (b) 2 one-time Chirge for lood zone determination and certification
scrvices and subsequent charges each time remappings or similar changes occur which reasonably might
atfect such determination or certification, Borrower shall dise b responsible for the payment of any fees
imposed by (he Federal Emergency Management Agency in coniention with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described abové, Lender may obiain insurance
coverage, at Lender's option and Borrower's expensc. Lender is undel no_ obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower's equity in the Property, or the contents of the Propirty ~against any risk, hazard
or liability and might provide greater or lesser coverage than was previous’y in_effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantl’ exieed the cost of
nsurance that Borrower could have obtained, Any amounts disbursed by Lender under this S&cton 5 shall
become additional debt of Borrower secured by this Security Instrument. Thesc amounts sha'l bear mterest
at the Note rate from the date of disbursement and shall be payable, with such interest, upon wieaee from
Lender to Borrower requesting pavinent.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right w disapprove such policies, shall include a standard mortgage clavse, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtaing any form of insurance coverage, not otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a standard mortgage clavse and shall
name Lender as mortgagee and/or as an additional loss pavee.

@%-BA(IL) (0010).02  CHL (08/05) Page 6 of 16 Form 3014 /01



0616449118 Page: 7 of 28

UNOFFICIAL COPY

DOC ID #: 00013672157305C06

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of Joss if not made prompily by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's sccurity is not lessened. During such repair and restoration period, Lender shafl have the right 10
hold such msurance proceeds until Lender has had an opportunity io inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promply. Lender may disburse proceeds for the repairs and restoration in a single payment or in a seres of
progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires inferest o be paid on such insurance procceds, Lender shall not be required to pay Borrower any
mierest oreanings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower
shall not be'paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration
or repair is not-ceonomically feasible or Lender's security would be lesscned, the insurance proceeds shall be
applicd to the‘sunie secured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower. Such’irsurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandon, the Property, Lender may file, negotiate and settle any available insurance claim
and retated matters. If borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offercd to settle a ¢lars, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In-cither event, or if Lender acquires the Property under Section 22 or
othcrwise, Borrower hercby assigns o Lender (a) Borrower's rights to any insurance proceeds in an amount
not Lo exceed the amounts unpaid under th: Note or this Security Instrument, and (b) any other of Borrower's
rights (other than the right to any refund.<ianearncd premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such righte are applicable to the coverage of the Property. Lender
may use the msurance proceeds either to repair o res.ore the Property or to pay amounts unpaid under the
Note or this Security Instrument, whether or not then due

6. Occupancy. Borrower shall occupy, estabhs'i, and use the Property as Borrower's principal
residence within 60 days after the exccution of this Secusity Ipstrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees m writing, which consent shall not be unreasoraily withheld, or unless extenuating
circumstances exist which are bevond Borrower's control,

7. Preservation, Maintenance and Protection of the Property: hispections. Borrower shall not
destroy, damage or impair the Property, allow the Propenty 1o deteriorate o corimit waste on the Property.
Whether or not Borrower 1s residing in the Property, Borrower shall maintiun the Property in order to
prevent the Property from deieriorating or decreasing in value due 1o its conditiéa Unless it is determined
pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shail promptly repair
the Property if damaged to avoid further deterioration or damage. If insurance or conderitiaiion proceeds are
paid in connection: with damage to, or the taking of, the Property, Borrower shall be responsiblc for repairing
or restoring the Property only if Lender has released proceeds for such purposes. Lender ‘mardisburse
proceeds for the repairs and restoration in a single payment or in a serics of progress pavments as ihe work is
completed. If the insurance or condcmnation proceeds arc not sufficient to repair or restore the Property,
Borrower 1s not relicved of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable cntrics upon and inspections of the Property. If it has
rcasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an inicrior inspection specifying such reasonable cause.

@%-BA(IL) (0010).02 CHL (08/05) Page 7 of 16 Form 3014 1/01
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8. Borrower's Loan Application, Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or
consent gave materially false, misleading, or inaccurate information or statements to Lender {or failed 10
provide Lender with material information) in connection with the Loan, Maitcrial representations inchude, but
are not imited 10, representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Insirument. If
(a) Borrower fails 1o perform the covenants and agreements contained in this Security Instrument, (b) there
15 & legal proceeding that might significantly affect Lender's interest in the Property and/or rights under this
Security Instrument (such as a proceedng in bankrupicy, probate, for condemnation or forfeiturc, for
enforcercen: of a lien which may atlain priority over this Security Instrument or to enforce laws or
regulations; or (¢) Borrower has abandoncd the Property, then Lender may do and pay for whatcver is
reasonable Cr_sppropriate (o protect Lender's interest in the Property and rights under this Security
Instrument, ineindipg protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lenaer's actions can include, but are not limited (o; (a) paying any sums secured by a lien
which has priority over fis Security Instrument; (b) appearing in court; and (c) paying reasonable attomeys’
fees to protect its interest'm the Property and/or rights under this Security Instrument, including its secured
position in a bankrupicy procesdiag. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change loske, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilitics turned on or off.
Although Lender may take action undel this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed thal Zender incurs no hability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under s Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounis shzll bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, apsn notice from Lender to Borrower requesting
payment,

If this Security Instrument is on a leasehold, Borrower shzil comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold and the fzeitle shall not merge unless Lender
agrees to the merger in writing.

10. Mortgage Insurance, If Lender required Mortgage Insurance g5.9 condition of making the Loan,
Borrower shali pay the premiums required 1o maintain the Mortgage Insurasicein offect. If , for any reason,
the Mortgage Insurance coverage required by Lender ceases (0 be available (1 m the mortgage insurer that
previously provided such insurance and Borrower was required (0 make separately designated payments
toward the premiums for Morigage Insurance, Borrower shall pay the premiums requited t¢ obtain coverage
substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantisily equivalent 1o
the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mertzaee insurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Bosrawer shall
continue to pay o Lender the amount of the scparately designated pavments that were due when the
Insurance coverage ceased to be in cffect. Lender will accept, use and retain these paymenis as a
non-refundable Ioss reserve in lieu of Mortgage Insurance. Such loss rescrve shall bz non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay
Borrower any interest or earnings on such loss reserve, Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer
selected by Lender again becomes available, is obtained, and Lender requires separately designated
paymeats toward the premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a
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condition of making the Loan and Borrower was required to make separately designated payments toward
the premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage
Insurance in effect, or (0 provide a non-refundable loss reserve, until Lender's fequirement for Mor(gage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for such
Lermination or until termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's
obligation 10 pay interest at the rate provided m the Note,

Mortgage Insurance reimburses Lender (or any cntity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enlcr inlo agreements with other parties that share or modify their risk, or reduce losses. These agreements
are on fems and conditions that arc satisfactory to the mortgage insurer and the other party (or parties) 1o
these agreemients, These agreements may require the mortgage insurer to make payments using any source
of funds that th< mortgage insurcr may have available (which may include funds obtained from Mortgage
Insurance premivms),

As a result of thess-agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other cntity, or any affil:ate of any of the foregoing, may reccive (directly or indirectly) amounts that derive
from (or might be characicrized as) a portion of Borrower's payments for Mortgage Insurance, in exchange
for sharing or modifying the mosigage insurer's risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of s insurer's risk in exchange for a share of the premiums paid 1o the
insurcr, the arrangement is often lerned “captive reinsurance.” Further:

(a) Any such agreements will (ot affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of tae Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, :nd they will not entitle Borrower to any refund.

(h) Any such agreements will not affect (he rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protcctin Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, toceqoest and obtain cancellation of the Morlgage
Insurance, 1o have the Mortgage Insurance terminated avigraatically, and/or to receive a refand of
any Mortgage Insurance premiums that were unearned  at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. Al. Micéellaneous Proceeds are hereby
assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied (% restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's secu Aty 3¢ not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneons Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been ¢ mp)zted to Lender's
satistaction, provided that such inspection shall be undertaken promptly. Lender may pay To: 62 repairs and
restoration in a single disbursement or in 2 series of progress payments as the work is compietéd:-Tnless an
agrecment is made in writing or Applicable Law requires interest to be paid on such Misedimncous
Proceeds, Lender shall not be required to pay Borrower any inlcrest or carnings on such Miscellancous
Proceeds. If the restoration or repair is not economically feasible or Lender's sccurity would be lessened, the
Miscellaneous Procecds shall be applied to the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applicd in the
order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Properly, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.
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In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in valye is equal 1o or greater
than the amount of the sums secured by this Security Instrument immediatcly before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the partial taking,
destruction, or loss in value divided by (b) the fair market value of the Property immediately before the
partial taking, destruction, or loss in value, Any batance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of (he Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value js less than the
amouni-of the sums secured mmediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by tlis Security Instrument whether or not the sums are then due.

If the Projerty is abandoned by Borrower, or if, after notice by Lender 10 Borrower that the Opposing
Party (as defined i tienext sentence) offers to make an award to settle a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, Lender is authorized o collect and
apply the Miscellaneous roceeds either io restoration or repair of the Property or 10 the sums secured by
this Security Instrument, whetker~or not then due. "Opposing Party" means the third party that owes
Borrower Miscellaneous Procecds or-the party against whom Borrower has a right of action in regard 1o
Miscellaneous Proceeds.

Borrower shall be in default if ary ction or procecding, whether civil or criminal, is begun that. in
Lender's judgment, could result in forfeituie of tac Property or other material impairment of Lender's interest
in the Property or rights under this Security Insrument. Bortower can cure such a default and, if acceleration
has occurred, reinstate as provided in Section 19, Ty causing the action or proceeding to be dismissed with a
rufing that, in Lender's Judgment, preciudes forfeitire of the Property or other material impairment of
Lender's interest in the Property or rights under this Securitvinstrument. T he proceeds of any award or claim
for damages that arc attributable to the impairment of Lender's interest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellancous Proceeds that are not applied (o restoration oraepair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance Bv Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Secunty Trstrument granted by Lender
10 Borrower or any Successor in Inierest of Borrower shall not operale 1o releasc the-liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse (o extend time for payment or otherwise mocify amortization
of the sums secured by this Security Instrument by reason of any demand made by the onginz! Rorrower or
any Successors in Inlerest of Borrower, Any forbearance by Lender in exercising any ngit-or remedy
including, without limitation, Lender's acceptance of payments from third persons, entities or SuCLESOrS in
Interest of Borrower or in amounts fess than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Bomower covenants
and agrees thal Borrower's obligations and liability shall be joint and several, However, any Borrower who
co-signs this Security Instrument but does not execute the Nole (a "co-signer™): (a) is co-signing this
Security Instrument only to morlgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated (0 pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree 1o extend, modify, forbear or make
any accommodations with regard to the terms of this Securily Instrument or the Note without the CO-signer's
consent,
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Subject 10 the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations and hability under this Security Instrument unless Lender agrees (0 such release in
writing. The covenants and agrecments of this Security Instrument shall bind (except as provided in Scction
20) and benefit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited to, attomeys' fees, property inspection and valuation fecs. In
regard to 21y other fees, the absence of express authority in this Security Instrument (o charge a specific fee
to Borrgwer shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Laax *s subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest o2 sther Joan charges collected or 10 be collected in connection with the Loan exceed the
permitted limits, then: <) any such foan charge shall be reduced by the amount necessary to reduce the
charge to the permitteddirit and (b) any sums aiready collecied from Borrower which exceeded permitted
limits will be refunded w Borrewer. Lender may choose to make this refund by reducing the principal owed
under the Noic or by making'a Zirict payment to Borrower, If a refund reduces principal. the reduction will
be treated as a partial prepayment widiout any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Bomower's acceptance of any such refund made by direct payment to
Borrower will constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Securisy Instrument must
be in writing. Any notice to Borrower in connzction with this Security Instrument shall be decmed to have
been given to Borrower when mailed by first cliss mail or when actually delivered 10 Borrower's notice
address if sent by other means. Notice to any one Barrower shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designated a substitute notice address by natic: %o Lender. Borrower shall promptly notify
Lender of Borrower's change of address. If Lender specifies a‘procedure for reporting Borrower's change of
address, then Borrower shall only report a change of address through et specified procedure. There may be
only one designated notice address under this Security Instrument at any’one time. Any notice to Lender
shall be gtven by dclivering it or by mailing it by first class mail to Ierder's address stated herein unless
Lender has designated another address by notice to Borrower. Any notice i1 connection with this Security
Instrument shail not be deemed to have been given to Lender untif actually rece ved by Lender. If any notice
required by this Security Instrument is also required under Applicable Law, the Apolicable Law requirement
will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Sccurity Instrumeini suall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights azd-obligations
contamed n this Security Instrument are subject to any requirements and limitations of Applicatle Law,
Applicable Law might explicitly or implicitly allow the partics 10 agree by contract or it might be-silent, but
such silence shall not be construed as a prohibition against agreement by contract, In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Sccurity Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action.
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17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18, Transfer of the Properly or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including. but not limited 1o,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which 15 the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Intcrest in the Property is sold or transferred (or if Borrower is
nol a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written ¢onsent, Lender may require immediate payment m full of all sums secured by this Security
Instrument. However, this option shall not he exercised by Lender if such exercise is prohibited by
Applicable Law.

If' Leader exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall
provide a periosd of not less than 30 days from the date the notice is given in accordance with Section 15
within which Bedrower must pay all sums secured by this Security Instrument. If Borrower fails 10 pay these
sums prior to  the Cxpiration of this period, Lender may invoke any remedics permitted by this Security
Instrument without furie~ notice or demand on Borrower.

19. Borrower's Rizbt to Reinstate Affer Acceleration. If Borrower meets certain conditions,
Borrower shall have the right & have enforcement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days-tefire sale of the Property pursuant to Section 22 of this Security Instrument:
(b) such other period as Applicabic Zaw, might specify for the termination of Borrower's right to reinstate; or
{c) entry of a judgment enforcing vhis Security Instrument. Those conditions are that Borrower: (a} pays
Lender all sums which then would be ¢l znder this Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any-ziher covenants or agreements; (¢) pays all expenses incurred in
enforcing this Sccunily Instrument, inciuding, betonot limited to, reasonable attorneys’ fecs, property
inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument;(and (d) takes such action as Lender may reasonably
require to assure that Lender's interest in the Properly aed rights under this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security ‘astrument, shall continuc unchanged unless
as otherwise provided under Applicable Law. Lender may tacuirs that Bomrower pay such reinstatement
sums and expenses in one or more of the following forms, as selectes vy, Lender: (a) cash; (b) money order;
(¢) certified check, bank check, treasurer’s check or cashier's check, provraed any such check is drawn upon
an mstitution whose deposits are insured by a {ederal agency, instrumentzlity or entity; or (d) Electronic
Funds Transfer. Upon reinstatement by Borrower, this Security Instrument apd obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right 12 reinstate shall not apply
in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Nolice of Grievance. The Note or/d patial interest in the
Note {together with this Security Instrument) can be sold cne or more times within zaior notice (0
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer™) that'¢czl2cts Periodic
Payments due under the Note and this Security Instrument and performs other mortgage iwcarcservicing
obligations under the Note, this Security Instrument, and Applicable Law. There also might be one or more
changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change which will state the name and address of the new Loan
Servicer, the address to which payments should be made and any other information RESPA requires in
connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the morigage loan scrvicing obligations 1o Borrower will
remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the
Nole purchaser unless otherwise provided by the Note purchaser.
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Neither Borrower nor Lender may commence, join, or be joined 10 any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, unil such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action, If Applicable
Law provides a time period which must elapse before certain action can be taken, that time period will be
deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure
given (0 Borrower pursuant to Section 22 and the nolice of acceleration given to Borrower pursuant o
Section 1#.shall be deemed to satisfy the notice and opportunity (o take corrective action provisions of this
Scetion 28

2]. Fazordous Substances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defiied as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following subsiances. gasoline, kerosenc, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials: {b)
"Environmental Law" wienns federal laws and laws of the jurisdiction where the Property 15 located that
relate to health, safety or environmental protection; (c) "Environmental Cleanup” includes any response
action, remedial action, or remyval action, as defined in Environmental Law; and (d) an "Environmental
Condition" means a condition that cesi cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall nol cause or permit-the presence, use, disposai, storage, or release of any Hazardous
Substances, or threaten {o rclease any Hacardous Substances, on or in the Property. Borrower shall not do.
nor allow anyone else to do, anything affectng the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Conition,.or (c) which, due 1o the presence, use, or release of a
Hazardous Substance, creates a condition that advirsely affects the value of the Property. The preceding two
sentences shall not apply to the presence, use, or s10/ag’: on the Property of small quarttities of Hazardous
Substances that are generally recognized to be approprizie 0 normal residential uses and to maintchance of
the Property (including, but not limited to, hazardous substances ia consumer products).

Borrower shall promptly give Lender written notice of (a} av.investigation, claim, demand, Jawsuit or
other action by any governmental or regulatory agency or private jarty involving the Properly and any
Hazardous Substance or Environmental Law of which Borrover %as actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
releasc of any Hazardous Substance, and (c) any condition caused by the présence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrywer learns, or is notified by
any governmental or regulatory authority, or any private party, Lhat any removal 6r other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly takc all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create” any. chligation on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shail give notice to Borrower prior to acceleration following
Borrower's breach ol any covenant or agreement in this Sccurity Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not Jess than 30 days from the date
the nolice is given to Borrower, by which the default must be cured; and (d) that failure to care the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall

@g-sA(IL) (0010102 CHL (08/05) Page 13 cf 16 Form 3014 1/01



0616449118 Page: 14 of 28

UNOFFICIAL COPY

DOC ID #: 00013672157305006
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attornevs’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shail relcase this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid 1o a third party for services rendered and the
chargirg of the fee 15 permitted under Applicable Law.

24. V/aiver of Homestead. In accordance with Ilinois law, the Borrower hereby releases and waives
all nights unaer'axd by virtue of the Illinois homestead exemption laws.

25. Placemce’ of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at
Borrower's cxpense o proicet Lender's interests in Borrower's collateral. This insurance may, but need not,
protect Borrower's mtéiests. The coverage that Lender purchases may not pay any claim that Borrower
makes or any claim that is 1r2ue ‘against Borrower in connection with the collateral. Borrower may later
cancel any msurance purchased by Jinider, but only after providing Lender with evidence that Borrower has
obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance for the
collateral, Borrower will be responsibleier the costs of that insurance, including interest and any other
charges Lender may impose in connection wit% the placement of the insurance. until the effective date of the
cancellation or expiration of the insurance. The cects of the insurance may be added to Borrower's total
outstanding balance or obligation. The costs of the insurance may be more than the cost of nsurance
Borrower may be able to obtam on its own.
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BY SIGNING BELOW, Borrower accepls and agrees 1o the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

aﬁ”H @ PN &@”( (Seal)

“JOSE A. MONTOYA -Borrower

(Scal)

-Borrower

(Seal)

-Borrower

(Seal}

-Borrower
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STATE OF ILLINQIS, Q . 0@9{( County ss:
L, () OO (Y 5\—(2) ~ . aNotary Public in and for said county
and state do hereby certify)hat
i N R i
A oee f- TTGETLB0R
O T [

ey

1

personally known to me to be the same person(s) whose name(s) subscribed to the foregouing instrument.
appeared-hefore me this day in person, and acknowledged that he/she/they signed and delivered the said
instruraent’as histher/their free and voluntary act, for the uscs and purposes therein set forth.

Given pader my hand and official seal, this (’7"55 Fh davof PW(va . 7 /\{\[ !

!

4
My Commission Expiies: {/ oy L) ]// 7 m% /‘li MQ, )

Notary ‘Public
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ADJUSTABLE RATE RIDER

(PayOption MTA Twelve Month Average Index - Payment Caps)

44748 00013672157305006
[Escrow/Closing #] [Doc ID #]

THIS ADJUSTABLE RATE RIDER is made this TWENTY-FIFTH day of
MaY, 2006 . and is incorporated into and shall be deemed to amend and supplement
the Mortgage, Deed of Tiust, ar Security Deed (the "Security Instrument") of the same date given by

the undersigned ("Borrower”] to s7cure Borrower's Adjustable Rate Note (the "Note") to
Countrywide Bank, N{A.

("Lender”) of the same date and ccveling the property described in the Security Instrument and

located at:
1622 WEST LEMOYNE STREET

CHICAGQ, (IL! 60622-2448
[Property Adldress]

THE NOTE CONTAINS PROVISIONS THAT WILL CH/MNGE THE INTEREST RATE AND THE
MONTHLY PAYMENT. THERE MAY BE A LIMIT ON'TAE AMOUNT THAT THE MONTHLY
PAYMENT CAN INCREASE OR DECREASE. THE PRiNCIPAL AMOUNT TO REPAY COULD
BE GREATER THAN THE AMOUNT ORIGINALLY BORROV/ED, BUT NOT MORE THAN THE
MAXIMUM LIMIT STATED IN THE NOTE.

ADDITIONAL COVENANTS: In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A.INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for changes in the interest rate and the monthly payments, &s follaws;

* PayOption MTA ARM Rider
1E310-XX (09/05)(d) Page 1 of 6
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2. INTEREST

(A) Interest Rate

Interest will be charged on unpaid Principal until the full amount of Principal has been paid. Up
until the firat day of the calendar month that immediately precedes the first monthly payment due date
set forth 12 Section 3 of the Note, | will pay interest at a yearly rate of 7.750 %. Additional
days interest rollected prior to the first monthly payment due date is sometimes called "Per Diem”
interest and is.ue at the time | close my loan. Thereafter untit the first Interest Rate Change Date,
defined below 1n-Gection 2(B), | will pay interest at a yearly rate of 2.250 %. This rate is
sometimes referred: 1o-as the “"Start Rate" and is used to calculate the initial monthly payment
described in Section 3¢ The interest rate required by this Section 2 of the Note is the rate | will pay
both before and after any default described in Section 7(B) of the Note.

(B) Interest Rate Change Da*cs

The interest rate | will pay mav ¢change onthe first day of
JULY, 2006 . and ‘or_that day every month thereafter. Each date on which my
interest rate could change is called ar "crest Rate Change Date." The new rate of interest will
become effective on each Interest Rate Cniinge Date. The interest rate may change monthly, but the
monthly payment is recalculated in accordance with Section 3.

(C) index

Beginning with the first Interst Rate Change Date, inv adjustable interest rate will be based on an
Index. The "Index" is the "Twelve-Month Average" of the iannual yields on actively traded United
States Treasury Securities adjusted to a constant maturity of onc.year as published by the Federal
Reserve Board in the Federal Reserve Statistical Release entitled "Selected Interest Rates (H.15)"
{the "Monthly Yields"). The Twelve Month Average is determined v adding together the Monthly
Yields for the most recently available twelve months and dividing by 12 Tlie maest recent Index figure

available as of the date 15 days before each Interest Rate Change Date Is cailed the "Current Index".
If the Index is no longer available, the Note Holder will choose a new index that is based upon

comparable information. The Note Holder will give me natice of this choice.

(D) Calculation of Interest Rate Changes

Before each Interest Rate Change Date, the Note Holder will calculate my new interast rate by
adding THREE & 575/1000 percentage point(s) ( 3.575 %) (Nargin") to
the Current Index. The Note Holder will then round the result of this addition to the nearest one-eighth
of one percentage point (0.125%}. This rounded amount will be my new interest rate untit the next
Interest Rate Change Date. My interest will never be greater than 9.950 %. Beginning with
the first Interest Rate Change Date, my interest rate will never be lower than the Margin.

3. PAYMENTS
(A) Time and Place of Payments
[ will make a payment every month.

® PayOption MTA ARM Rider
1E310-XX (09/05) Page 2 of 6
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| will make my monthly payments on the FTRST day of each month
beginningon July, 2006 . | will make these payments every month until | have
paid all the Principal and interest and any other charges described below that | may owe under the
Note. Each monthly payment will be applied as of its scheduled due date and will be applied to interest
before Fiincipal. i, on  JUNE 01, 2036 , | still owe amounts under the Note, | will pay
those amouins.in fulf on that date, which is called the "Maturity Date."

[ will meke mv monthly paymenits at
P.O. Box «whi894, Dallas, TX 75266-0694

or at a different place i required by the Note Hoider.

{B) Amount of My Init:al Monthly Payments
Each of my initial monthly payients until the first Payment Change Date will be in the amount of
US.$ 2,002.97 . unless adjusted under Section 3 (F).

(C) Payment Change Dates

My monthly payment may change as required by Section 3(D) below beginning on the
First day of JULY, 2007 . and on that day every 12th
month thereafter. Each of these dates is called a/Piiyment Change Date.” My monthly payment also
wilt change at any time Section 3(F} or 3(G) below feruires me to pay a different monthly payment.
The "Minimum Payment" is the minimum amount Note Helder will accept for my monthly payment
which is determined at the last Payment Change Date or as provided in Section 3{F} or 3{G) below_ If
the Minimum Payment is not sufficient to cover the amourt-of the interest due then negative
amortization will accur,

| will pay the amount of my new Minimum Payment each rwwmh beginning on each Payment
Change Date or as provided in Section 3(F) or 3(G) below.

(D) Calculation of Monthly Payment Changes

At least 30 days before each Payment Change Date, the Note Holder will calculate the amount of
the monthly payment that would be sufficient to repay the unpaid Principal that I“am &ypected to owe
at the Payment Change Date in full on the maturity date in substantially equal paymeits at the interest
rate effective during the month preceding the Payment Change Date. The result of thiz.calculation is
called the "Full Payment.” Unless Section 3(F) or 3(G) apply, the amount of my new monihly payment
effective on a Payment Change Date, will not increase by more than  7.500% of my prior
monthly payment. This 7.500% limitation is called the "Payment Cap." This Payment Cap
applies only to the Principal and interest payment and does not apply to any escrow payments Lender
may require under the Security Instrument. The Note Holder will apply the Payment Cap by taking the
amount of my Minimum Payment due the month preceding the Payment Change Date and multiplying
it by the number 1.075 . The result of this calculation is called the "Limited Payment.” Unless
Section 3(F} or 3(G) below requires me to pay a different amount, my new Minimum Payment will be
the lesser of the Limited Payment and the Full Payment.

* PayOption MTA ARM Rider
1E310-XX {09/05) Page 3 of 6
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{E) Additions to My Unpaid Principal
Since my manthly payment amount changes less frequently than the interest rate, and since the
monthly payment is subject to the payment limitations described in Section 3(D), my Minimum
Payment could be less than or greater than the amount of the interest portion of the monthly payment
that woula be: sufficient to repay the unpaid Principal | owe at the monthly payment date in fuli on the
Maturity Date in substantially equal payments. For each month that my monthly payment is less than
the interest pertiyn, the Note Holder will subtract the amount of my monthly payment from the amount
of the interest portion-and will add the difference to my unpaid Principal, and interest will accrue on the
amount of this difference at the interest rate required by Section 2. For each month that the monthly
payment is greater thau the interest portion, the Note Holder will apply the payment as provided in
Section 3(A).

(F) Limit on My Unpaid Princigal; Increased Monthly Payment
My unpaid Principal can _ never exceed the Maximum  Limit equal 1o
ONE HUNDRED FIEFTEEN nercent ( 115 %) of the Principal amount |
originally borrowed. My unpaid Principal ~ouls exceed that Maximum Limit due to Minimum Payments
and interest rate increases. In that event, ‘on the date that my paying my Minimum Payment would
cause me tc exceed that limit, | will instead pay'a new Minimum Payment. This means that my
monthly payment may change more frequently tiizit annually and such payment changes will not be
limited by the Payment Cap. The new Minimum Paymen* will be in an amount that wouid be sufficient
to repay my then unpaid Principal in full on the Maturity Date in substantially equal payments at the
current interest rate.

(G) Required Full Payment

Onthe tenth Payment Change Date and on’zash succeeding fifth Payment
Change Date thereafter, | will begin paying the Full Payment as v/ Minimum Payment until my
monthly payment changes again. | also will begin paying the Fuil Paymért as my Minimum Payment
on the final Payment Change Date.

(H) Payment Cptions

After the first Interest Rate Change Date, the Note Holder may provide me with 110 to three {3)
additional payment options that are greater than the Minimum Payment, which are calleo "Payment
Options.” The Payment Options are calculated using the new interest rate in accordance witti Section
2(D). | may be given the following Payment Options:

(i) Interest Only Payment: the amount that would pay the interest partion of the monthly
payment. The Principal balance will not be decreased by this Payment Option and it is only
available if the interest portion exceeds the Minimum Payment.

(i) Amortized Payment: the amount necessary to pay the loan off (Principal and
interest) at the Maturity Date in substantially equal payments. This monthly payment amount
is calculated on the assumption that the current rate will remain in effect for the remaining
term.

* PayOption MTA ARM Rider
1E310-XX (09/05) Page 4 of 6
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(iii) 15 Year Amortized Payment: the amount necessary to pay the loan off (Principal

and interest) within a fifteen {15) year term from the first payment due date in substantially

equal payments. This monthly payment amount is calculated on the assumption that the
current rate will remain in effect for the remaining term.

These ~ayment Options are only applicable if they are greater than the Minimum Payment.
B. TRANSFER? OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Section 18 of the Security Instrument entitled "Transfer of the Property or a Beneficial Interest in
Borrower" is amended io read.as follows:

Transfer of the Property or-a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means ‘any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, instaliment sales
contract or escrow agreement, the inten: of vnich is the transfer of title by Borrower at a future date to
a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficia! interest in Borrower is sold or transferred) without
Lender's prior written consent, Lender may require Inirmediate payment in full of all sums secured by
this Security Instrument. However, this option shall nct ke _exercised by Lender if such exercise is
prohibited by Applicable Law. Lender also shall not exercse this option if: {a) Borrower causes to be
submitted to Lender information required by Lender to evauate the intended transieree as if a new
loan were being made to the transferee; and (b) Lender reasonably rletermines that Lender's security
will not be impaired by the loan assumption and that the risk’sia breach of any covenant or
agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasondble fee as a condition to
Lender's consent to the loan assumption. Lender may also require the ‘transferee to sign an
assumption agreement that is acceptable to Lender and that obligates the transreiee to keep all the
promises and agreements made in the Note and in this Security Instrument. Borrowe: will continue ta
be obligated under the Note and this Security Instrument unless Lender releases Barrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower
notice of acceleration. The notice shall provide a period of not less than 30 days from the date the
notice is given in accordance with Section 15 within which Borrower must pay all sums secured by

* PayOption MTA ARM Rider
1E310-XX {09/05) Page 50of6
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Gook County Recorder of Deeds
Date: 06/18/2008 00:38 AM Pg: 10f3

Chicago Title Insurance Company

WARRANTY DEED
ILLINOIS STATUTORY

THE GRANTORS, €riis Lobdell and Emily Lobdell, husband and wife, of the City of Chicago, County of Cook,
State of Illinois for and in'cezisideration of TEN & 00/100 DOLLAR§q.and other good and valuable consideration in
hand paid, CONVEY and Wasrznt to Christophe'rf;Bonjean and Heidi/Bonjean, husband and wife, not as joint tenants or
tenants in common but as tenants by~ the entirety, of the City of Chicago, County of Cook, all interest in the following

described Real Estate situated in the'c*ounty of Cook in the State of lllinois, to wit:

f,

See Exhibic A" attached hereto and made a part hereof

C LD

SUBJECT TO: SUBJECT TO COVENANTS, CONDITIONS AND RESTRICTIONS OF RECORD; PUBLIC AND

. UTILITY EASEMENTS; EXISTING LEASES AND TENANCIES; SPECIAL GOVERNMENTAL TAXES OR
ASSESSMENTS FOR IMPROVEMENTS NOT YET COMPZETED; UNCONFIRMED SPECIAL GOVERNMENTAL

TAXES OR ASSESSMENTS; GENERAL REAL ESTATE TAXES FOR THE YEAR 2005 AND SUBSEQUENT

L) YEARS.
Q Hereby releasing and waiving all rights under and by virtue of the Homestzad Exemption Laws of the State of llinos.

-

Permanent Real Estate Index Number(s): 14-17-314-052-1005, 1 7-314-052-100°

, d/)Address of Real Estate: 1457 W Cuyler Ave, #3W, Chicago, 1l n/oig 60613
~CITY OF CHICAGO

g

| REAL ESTATE

/b Dated this 26th day of May, 2006. 3
! ay ot May Lg: TRANSFER TAX
X S _ANSFER TAX |
Ly,
| Q &) S| 030zzse—
| s Lobdell S |
. Chris Lobde
(/) 4, ?.a L : Derarmuens o nevenoet ™ * ! FP 102805
Emily Lobdell m 33 4 CT
NN , JJIe U
E— —— - -
| i
| SIAIEUF IL ; — v
UUK ¢
. LUNUIS o ¥EAL ESTATE o REALesumm‘fx“:gnlo{. O | REAL ESTATE |
| 3 [ TRANSFER TaX z = | TRANSFER TAX
o e}
B S - S
© = W a = 0020150~
(=] > @] [=])
TREALESTATETRANSTER T ° S '
DEPARTMENT or ool CR TAX 3 —
ENT OF REVENUE FP 102808 REVENUE sTAMP *| P 102802
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LEGAL DESCRIPTION ATTACHMENT

LOT 44 IN BLOCK 4 IN MC REYNOLDS SUBDIVISION OF PART OF THE EAST HALF OF THE
NORTHEAST QUARTER OF SECTION 6, TOWNSHIP 39 NORTH. RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN. IN COOK COUNTY. ILLINOIS.

Property Identification Number: 17-06-206-034-0000

Address of Property {for identificaticn purposes only):

Street: 1622 WEST LEMOYNE STUREET
City, State: CHICAGO, [linots
Unit/Lot: 44

Condo/Subdiv: MC REYNOLDS SUBDIVISION
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1-4 FAMILY RIDER

(Assignment of Rents)
After Recurding Return To:
COUNTRYWLEE HOME LOANS, INC.
MS SV-7% DOCIIMENT PROCESSING
P.C.Box 10423
Van Nuys, CA 9L410-0423
PARCEL ID #:
17062060340000

Prepared By:
GERRI L. JCNES
AMERICA'S WHOLESALE LENDEER

1011 WARRENVILLE RD. #115
LISLE
IL 60532

44748 GU0X3672157305006
[Escrow/Closing #] IDoc ID #]

MULTISTATE 1 - 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

Page 1 of 5
@é -57R (0411)  CHL (11/04)(d) Initials: ?@W’"\
VMP Mortgage Solutions, Inc. (800)521-7291 grm 3170 1/01
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THIS 14 FAMILY RIDER is made this TWENTY-FIFTH day of
MAY, 2006 ,and is incorporated into and shall be deemed 0 amend and supplement
the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument") of the same daie given
by the undersigned (the *Borrower”) t0 secure Borrower's Note 10
Countrywide Bank,

{the "L ender", of the same date and covering the Property described in the Security Instrument and

located at:
1622 WEST LEMOYNE §TREET, CHICAGO, IL 60622-2448
[Property Address]

1-4 FAMILY COVENANT3. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree s follows:

A. ADDITIONAL PROPERTY SURJECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security \ngtrdment, the following items NOW or hereafter attached to
the Property to the extent they are fixtures are added to the Property description, and shall also
constitute the Praperty covered by the Secunty instrument: building materials, appliances and
goods of every nature whaisoever now or hereafier located in, on, of used, or intended to be used
in connection with the Property, including, but not liritad to, those for the purposes of supplying or
distributing heating, cooling, electricity, gas. water, ai and light, fire prevention and extinguishing
apparatus, security and access control apparatus, plmbing, path tubs, water heaters, water
closets, sinks, ranges, stoves, refrigerators, dishwashers, disnosals, washers, dryers, awnings,
storm windows, storm doors, screens, blinds, shades, curtair’s ard curtain rods, attached mirrors,
cabinets, paneling and attached fioor coverings. all of which, inctacting replacements and additions
thereto, shall be deemed to be and remain a part of the Praperty .covered by the Security
Instrument. All of the foregoing together with the Property described i the Security Instrument (or
the leasehold estate if the Security Instrument is on a leasehold) are refeifed to in this 1-4 Family

Rider and the Security Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shail not/seck. agree o of
make a change in the use of the Property or its zoning classification, uniess Lendei fics agreed in
writing to the change. Borrower shall comply with all laws, ordinances, reguianons and
requirements of any governmental body applicable to the Praperty.

C. SUBORDINATE LIENS. Except as permitted by federa! law, Borrower shall not allow any
lien inferior to the Security Instrument 1o be perfected against the Property without Lender's prior
written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition
to the other hazards for which insurance is required by Section 5.

Initials: ;ﬁz L_' !: N
@% -57R (0411) CHL (11/04) Page 2 of 5 rm 3170 1/01
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E."BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lencder and Borrower otherwise agree in writing.,
Section 6 concerning Borrower's occupancy of the Property is deleted.

G/ ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower shall assign to
Lender allieaces of the Property and all security deposits made in connection with leases of the
Property. Upeii-the assignment, Lender shall have the right to modify, extend or terminate the
existing leases aivito execute new leases, in Lender's sole discretion. As used in this paragraph G.
the word "lease" sialimean "sublease” if the Security instrument is on a leasehoid.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and uiicenitionally assigns and transfers to Lender all the rents and revenues
("Rents") of the Property, regardiess of to whom the Rents of the Property are payable. Borrower
authorizes Lender or Lender's ogents to coliect the Rents, and agrees that each tenant of the
Property shall pay the Rents to Lendzr or Lender's agents. However, Borrower shall receive the
Rents untit: (i} Lender has given Borr¢wer-iotice of default pursuant to Section 22 of the Security
Instrument, and (ii) Lender has given notic2 to the tenant(s) that the Rents are to be paid to Lender
or Lenders agent. This assignment of Reits constitutes an absolute assignment and not an
assignment for additional security only.

If Lender gives notice of default to Borrower: (1*all Rents received by Borrower shall be held by
Borrower as trustee for the benefit of Lender only, to vz épplied to the sums secured by the Security
Instrument; (ii) Lender shall be entitled to collect and receive all of the Rents of the Property; (iii)
Borrower agrees that each tenant of the Property shall pay all.Rents due and unpaid to Lender or
Lender's agents upon Lender's written demand to the tenan:; (iv).unless applicable law provides
otherwise, all Rents collected by Lender or Lender's agents shal e applied first to the costs of
taking control of and managing the Property and collecting the Rente; including, but not limited to,
attorney's fees, receiver's fees, premiums on receiver's bonds, repcir and maintenance costs,
insurance premiums, taxes, assessments and other charges on the Property. and then to the sums
secured by the Security Instrument; (v} Lender, Lender's agents or any judiciay appointed receiver
shall be liable to account for only those Rents actually received; and (vi) Lenaer.shall be entitled to
have a receiver appointed to take possession of and manage the Property and coilectthe Rents and
profits derived from the Property without any showing as to the inadequacy of the Property as
security.

If the Rents of the Property are not sufficient to cover the costs of taking control of and
managing the Property and of collecting the Rents any funds expended by Lender for such purposes
shall become indebtedness of Borrower to Lender secured by the Security Instrument pursuant to
Section 9.

Borrower represents and warrants that Borrower has not executed any prior assignment of the
Rents and has not performed, and will not perform, any act that would prevent Lender from

exercising its rights under this paragraph.
Initials:£ j “’ o
“Form 3170 1/01
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Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter

upon, take control of or maintain the Property before or after giving notice of default to Borrower.

However, Lender, or Lender's agents or a judicially appointed receiver, may do so at any time when

a default ocurs. Any application of Rents shall not cure or waive any default or invalidate any other

right or'remedy of Lender. This assignment of Rents of the Property shall terminate when ali the
sums secuied-hy the Security Instrument are paid in full.

I. CROS5G-CETAULT PROVISION. Borrower's default or breach under any note ar agreement
in which Lender has an.interest shall be a breach under the Security Instrument and Lender may
invoke any of the remedizs permitted by the Security Instrument.

Initia!s_ﬂ E’L
@;@-STR {0411)  CHL (11/04) Page 4 of & orm 3170 1/01
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BY SIGNING BELCW, Borrower accepts and agrees to the terms and covenants contained in
this 1-4 Family Rider.

o ol M p il o

"/T0SE A. MONTOYA & - Borrower

(Seal)
- Borrower

(Seal)
- Borrower

(Seal)
- Borrower

@g -57R (0411)  CHL (11/04) Page 5 of 5 Form 3170 1/01



