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FIRST MORTGAGE

Words used” ip-muliiple sections of this document are defined below and other wurus ac ueimey
Sections 3, 11,2518, 20 and 21. Certain rules reparding the usage of words used in this document are also V\
provided in Section 14

{A) “Security Insiremest” means this document, which is dated August 6, 2004, together with all Rider

to this dacument. e

(B) “Borrower” is Marthdw Medlen and Barbara Medlen. husband and wife. Borrower is the mortgagor

under this Security Instrment.

(C) “Lender™ is Habitat for Humanity.Chicago Seuth Suburbs. Lender is a nonprofit corporation organized

and existing under the taws of Nllino's. Lender's address is 1655 Union, Chicago Heights, [llinois 6041 1, M

' /57 Lender is the mortgagee under this Security nstrument. Voo
‘“z#@ (D) “Note™ imeans the purchase Money Proniissar : Bedd0dThe. 284
) > Note states that Borrower owes Lender Twer /2888 thousand-5e¥ Hindred sels Qnd GO/ LO0ths .
22, 354 O8N Dollasa bbbt 2000 plus interést. Botrowe: has promised to pay this debt in regular Periodic Bawrl Medend
9,\,#9"& Payments and to pay the debt in full not later than Angust§, 2019,
Y s (E) “Property” means the property that is described Lalow under the heading “Transfer of Rights in the %N‘
a¥ Property.”

0

g
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(F) “Loan” means the debt evidenced by the Noie, plus interest 4y prepayment charges and late charges
due under the Note, and ali sums due under this Security Insminént, including without limitation, the
amount of Appreciation in Vaiue due to Lender pursuant to Section 29 Helow. pins intares;,

(005 "Rl en” esin ol dddes o thig dSecurity Istrument that are exeeutid by Borrower. The following
Riders are to he executed by Borrower [check as applicable]:

Condominium Rider

Planned Unit Development Rider

Other{s) [specify) e

(H) “Applicable Law” means all controlling applicabie federal, state and Jocal statutes, regulations,

ordinances and administeative rules and orders (that have the affor of lew) ag well s all applicabie fina)
5. - 2" - m . ) ’

forappeatable judiciat opinions.

i L a P i

(I} “*Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other

charg_es thai are imposed on Borrower or the Property by a condominium association, homeowners

association or similar organization,

(J} “Electronic Funds Transfer” means any iransfer of funds, other than a iransaction originated by

check, draft, or similar papes mstrument, which is initiated through an electronic terminal, telephonic

mstrum‘em, computer, or magnetic tape so as to order, nstruct, or authorize a financial institution to debit

or credit an account. Such termt includes, but is not limited {0, point-af-sale transfers, automated teller

machine transactions, rransfers initiated by telephone. wire transfers, and automaied clearinghouse
transfers,

(K) “Escrow Items” means thase tleras that are described in Section 3,

Htincis First Morgnge ] /2/
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{L) “Miscellaneons Proceeds” means any compensation, setilement, award of damages, or proceeds paid
by any third party {other than insurance proceeds paid under the coverages described in Section 3) for: (i)
damage to, or destruction of, the Property; (i) condemnation or other taking of all or any part of the
Property; (ifi) Convevance in lien of condemnation: or (iv) misrepresentations of, or omissions as to, the
valtie and/or condition of the Property.

(M) “Mortgage Insurance” means insurance protecting Lender against the honpayment of, or defayli on,
the Loan.

(N} “Periodic Paymeni” means the regularly scheduled Aamount due for (i) principal and interest under the
Note, plus (i) any amoumts under Section 3 of thig Security Instrument.

(O) “Successor in Interest of Borrower” meang any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligationg under the Note and/or thig Security Instrument

TRANSFER OF RIGHTS IN THE PROPERTY

This Seeurity Instrument secures to Lender: {1) the repayment of the Loan, and al; renewals, extensions and
modificalions of the Note; and (1) the performance of Borrower’s covenants and agreements under this
Security nst(riont and the Note,

LIMITATFION, At 5o time shall this Seenrity Instrument secyre a principal debt in excess of three
hundred percent'¢ 300%) of the initial principal amount of the Note,

For this purpase. Borrower dogd ftereby martgage, arant, convey, and warrants to Lender, with power of
sale if permitied by IHinois law, the o ollowing descrihed property located in the County of Cook which
currently has the address of 15] Eaz j57% Street, Harvey, llinois 60426:

Lot 4 (except the west 22 foet thereof) andii01 5 in subdivision of Lots 25,26,27 and 28
in block 97 in { arvey, a subdivision of part.of section 17, township 36 north, range 14,
east of the third principal meridian, in Cook County, Dinois according to plat filed
October 11, 1918 as document number 89457

Proctt 291 7-2 17-005
TOGETHER WiTH all the improvements now or hereafter erected on “ae braperty, and ajl easements,
appurtenances, and fixtures now or hereafter a part of the property. Al «ehlacements and additions shaj}

alsa be covered by thig Security Mstrument. At of the foregoing is referved te/in{his Security Instrumen; as
the “Property.”

BORROWER COVENANTS AND WARRANTS that Borrower s lawfully seised ¢f th) estate hereby
conveyed and has the right 1o maortgage, prant and convey the Property and thay the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend genaral: Yo title to
the Property agains: alj claims apd demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national uge and non-uniform

covenants with limited variatjons by Jurisdiction e constitiute a uniform SECUTITY instrument tovering rea)
property,

UNIFORM Coyy ENANTS, Borrower and Lender cavenant and agree as foilows:

L. Pavment of Principal, interest, Escrow ftems, Prepayment Charges, and Late Charges,
Borrower shali pay when due the principal of, and interes; on, the debt evidenced by the Note and any
prepaymeni charges and Jate charges due under the Note. Borrower shall aiso pay funds for Escrow Items
Pursuant to Section 3. Payments due under the Note and tiis Security Instrumen: shali be made in s,
currency. However, if any cheek or othey instroment recejved by Lender as payment inder the Note o

v this
Security Instrument s retirned to Lender oapaid, Tender may require th

at any or all subsequent payments
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due under the Note and this Security Instrumeni he made in one or more of the following forms, as selected
by Lender: (a) cash; (b} money order; (¢} certified check, bank check, treasurer’s check or cashier's check,
provided any such check is drawn upen an ingtitution whose deposits are insured by a federal agency,
instz'umenlaiiq/, or entity; or (d) Electronic Funds Transfer. Payments are deemed received by Lender when
received al the location designazed in the Note orat such other location as may be designated by Lender in
accordance with the notice provisions in Section 15 Lender may retyn any payment or partial payment if
the payment or partial payments are insufficient i bring the Loan cuprent. Lender may accept any payment
or partial payment wsufficient io bring the Loan current, without waiver of any rights hereunder or
prejudice to ity rights to refuse such bayment or partial payments iy the future, byt Lender is not obligated
w0 2pply such paymenis ai the time such paymens are accepted. If each Perjodic Payment is applied a5 of
its scheduied dye daie, then Lender need not pay interest an unapplied funds. Lender may hold such
unapplied funds ynti] Borrower makes payment 1o bring the Loan current. If Borrower does not do so
within a reasonable period of time. Lendear shall either apply such fiunds or returt them to Borrower. If nat
applied earlier, such funds wij| be applied to the outstanding principal halance under the Note immediately
prior. & foreclosure. No offser or claim which Borrower might have now or iy the future against I.ender
shall relive Borrower from making payments due under the Note and this Security Instrument of
performing th: covenants and agreements secured by this Security Instrument,

2. Aiplieation of Paymentis or Proceeds, Unless applicable faw provides otherwise, a[] payments
received by Lenday shall he epplied in the following order of priority: (1} 10 any prepayment charges
provided for under the Hote; (1) amounis due under Section 3: (3) other amounts advanced by Iender
imder this Security Instument: {4} interest ( mcluding Defaylt Interest) due on the Loan: (5) principal dye
under the Note: and {6} ary e charges due under the Note. Such payments shali he applied to each
Periodic Payiment in the ordor "t which it became due. Any remaining amounts shall be applied firsr to late
charges, second 1o any other amotnts Jue under this Security Tnstrument, and then 1o reduce the principal
batance of the Note, Jr Lender receives a payment from Borrower for a delinquent Periodic Payinent
which includes g sufficient amount ig Prysany late charge due, the payment may be applied 1o
the definquent pavment and the late charge. 41 iore thar one Periodic Payment is outstanding, Lender may
apply any payment recefved from Borrower to th repavment of the Periodic Payments if. and to the extent
that, each payment can he patd in full. To the exient Ginr any excess exists after the payment is applied to
the full payment of one or more Periodic Payments, odeii Fxcess may be applied o any late charges due.
Yohmiary prepayments shali be applied first 1o any prepeymient charges and then as described in the Note,
Any application of bayments, insurance proceeds, or Miscetlapsons Proceeds 1o principal due under the
Note shall not extend or postpone the due date, or change the amdnt, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shalf bay to Lender (m the day Periodic Payments are dye
under the Note, until the Note is paid in fuil, a sum (the "Tunds") 1o previde for payment of amonnts duye
for: (a) taxes and assessments and other items which can attain priority Gver ¢his Security Instrument as 3
lien or encumbrance on the Property; (h) leasehiold pavments or ground repts 5 the Property, if any; {¢)
premiums for any and (] insurance required by Fender under Section 5; and {4 Mortgage Insurance
premiums, if any, or 2y sums payable by Borrower 15 Lender in liey of the ‘pavitient of Mortgage
fnsurance premiuns in accordance with the provisions of Section 1. These items ‘are called "Escrow
fterne.” Ap origination or at any time during the term of the Loan, | ender may require {pr Community
Association Dnes. Fees and Assessments. if any, he escrowed by Borrower, ang such dues, Jees and
assessments shail be an Eserow ftem. Borrower shali promptly furnish to Lender all notices of an/owies io
be paid under this Section. Berrower shal] Pay Lender the Punds for Escrow Tiems unjegs Lender wajves
Borrower’s chligaiion o pey the Funds for amy or alt Escrow Mems, Lender may wajye Borrower’s
obligation to Pay to Lender Funds for any or all Escrow fiems at ary time. Any such waiver may only be ip
writing. Tn the even; of such walver, Borrawer shall pay directly, when and where payable, the amounts due
for any Escrow Tiems for which payment of Funds has been waived by Lender and, if Lender requires, shalj
furnish to Lender receipis evidencing such payment within such time period as Lender may require.
Borrower's obligation to make SUCh payments and provide receipis shall for all purposes be deemed 1o
be a covenant and agreemeni contamed in this Security Instrument, as the phrase “covenant ang agreement”
is used in Section o, If Borrower ig obligated i Pay Escrow ltems directly, pursuant ig z waiver, and
Borrower faiis to pay the amount due for an Escrow Jrem, Lender may exercise 1ts rights under Section 9
and pay such amount and Borrower shal thep be obligated under Section 9 to fepay to Lender any such
amount. Lender may revoke the waiver a5 1o any or all Bscrow Trems at any time by a notice given in
aceordabee with Section 15 and. vpon such fevocation, Rorrower ghall pay to Lender aj Funds. and i suchy
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amounts, that are then required under this Section 3. The Funds shall he held in ap mstitution whose
depaosits are instred by a fadera] agency, insﬂ‘umenralii}-; or entity (including Lender, if Lender is an
mstitution whose deposits are 5o insured) or in any Federal Home Loan Bark. Unless an agreement is made
in writing or Applicable Law Fequires interest to he paid on the Funds, Lender shall not be required to pay
Borrower any interesi or eamings on the Funds, Borrower and Lender “an agree in writing, however, that
interesi shall be paid on the Funds, Upon payment in full of all sums secured by this Security Instrument,
Lender shaft promptly refimd to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shajl pay all taxes, assessments, charges, fines, and Impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground renis on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent thai these ftems ave Escrow Irems, RBorrower shall pay them in the manner provided in Section
3. Borrower shall prompily discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in Writing to the payment of (he obligation secured by the fiep in 5 manner acceplable
to Lender, bui oniy 5o long as Borrower i performing such agreement; (&) contests the fien in good fajip
by, or'de‘ends against enforcement of the lien in, Jegal proceedings which in Lender’s opinion operate 1o
prevent tho enforcement of the lien while those proceedings are pending, but only unj] such proceedings
are conchulied; or {c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to 1his Recurity Instrument. 1§ Lender determines that any part of the Property is subject to a tien
which can atfain DROFILY over this Security Instrument. Lender may give Borrower a natice tdentifying the
lien. Within 1¢ days o ihe date on which thai natice js given, Borrower shal] satisfy the lien or take one or
more of the actions ser Ssith above in this Section 4. Lender may require Borrower to Pay a one-time
charge for a real egtate tax verification and/or reporting service nsed by Lender in connection with this
Loan. In the event Rorrower shall efther fail or refirse 1o Pay or cavse to be paid, as the same shall become
due and payable, any items (inchufting) withowt Kmitation, alt itemns specified in Section 3 of this Securiry
Instrument and this Section 4} which SOITOWEr i required to Pay under this Security Instrument, thep
Lender may, in itg discretion, make such parnent or do or perform such act on behalf of the Botrower, or
proceed fo defend, enforce o protect Lender'>vighis and benefits under this Security Agreement. All such
paRYmenis made by Lender and ajl costs and experses incurred by Lender in performing such acts, including
reasonable and customary atiorney's fees, shall = ana shall become part of the Loan and secured hy this
Seeurity Instrument.

5. Property Insurance. Borrower shall keep 1he Taprovements now existing or hereafter erected
on the Property insured against losg by fire, hazards includedwilhin the term “extended Coverage” and any
other hazards ncluding, but net limited to, earthquakes and fleeds, for which Lender requires insurance.
This insurance shall he mainiained i the amouns (inchiding dedvitinie fevels} and for the petiods tha
Lender requives. What Lender requires pursuant o the preceding senienses can change during the term of
the Loan. The insurance carriar providing the insurance shall be chosen by Barrower subject to Lepder’y
right to disapprove Borrower's choice, which right shal; Aot be exercised unreatenakbly. Lender may require
Borrower to pay, in connection with this Loan. either: () a one-time charge for flcod zone determinatiom
certification and tracking services: oy (b} a one-time charge for flood zone determinaticrand certification
services and subsequent charges each time remappings or similar changes occur which rFassnably might
affect such determination or certification. Borrower shall also he responsible for the At of any
fees imposed by the Pederal tmergency Managemen; Agency in conneciion with e review of any
ficod zone determination resulting from an objection by Borrower, If Borrower fails to Maintain a iy of the
coverages described above, [ender may obiain insurance coverage, at Lendei’s option and Borrower s
expense. Lender is under ng obligation to purchase any particular type op amount of coverage, Therefore,
such coverage shalt cover Lender, byt might or might not protect Borrower, Borrower’s equity in the
Property, or the oments of the Property, agaiist any risk, hazard or liability ang ftight provide Sreater or
lesser coverage than wag previousiy in effect Borrower acknowledges that the cost of the insurance
coverage so obtained might significantly excee the cost of insirance that Borrower could have obtained.
Any amounts disbursed by Lender under this Section & shal) become additional debt of Borrower secured
by ihis Security Instrument These amounts shaif bear interest ar the Note rate from the date of
disbursement and shall be payable, with sueh Mterest, Upon notice from Lender to Borrower Tequesting
payment. All insurance policies required by Lender and renewals of such policies shall be subject
to Lender's right 1o disapprove such policies, shaf! inciude a standard fartgage clause, apg shaif
name Lender as mortgagee and/or as an additional (ngs payee. Lender shal] haye the right (o pold
the policies and fenewal certificates, I Lender requires, Romrnwer shall prompily give g Lender ajl receipty
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of paid premiums and renewal notices. If Borrower obtains any form of insur?.nce coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, suc‘h‘ poticy shall include a standard
martgage clause and shall name Lender as fmorlgagee and/or as an additionaj loss payee. In the cvent of
i0ss. Borrower shall give prompt notice to the insurance carrier and Lendlen Lender may {nake propf of loss
if not made promptly by Borrower. Unless Lender and Berrower otherwise agree in Writmg, any surance
proceeds, whether or not the underlying insurance was required by ],.endelj_, shall be applied 1o restgraﬁon or
repair of the Property, if the restoration or repair is economically feasibie a.nd Lender’s securfty 1 not
lessened. BPuring such repair and restoration period, Lender shall have the right to hold such insurance
proceeds until Lender has had an opportuntity (g i‘nspgcr such Property to ensure the work has heen
completed o Lenders satisfaction, provided thar such mspection shall he under?aken promptly. Lender
may disburse proceeds for the repairs and restoration in 4 singl§ pay:.n'em or in a series of progress
bayments as the work ig completed. Unless an agreement is made in writing or Applicable Lav'v requires
interest to be paid on such insurance proceeds, Lender shall not he required io pay Borrower any interest or
RATNINGS OR such proceeds. Fees for public adjusters, or other thiyd palrle& retained by Borrower shz{l! not
be pard-sut of the ingurance proceeds and shall be the soje obligation of BorTO\wet“ I the restoration or
repair {7 nes economically feasibie or Lenders security would he lessened, the msm‘a.pce proceeds si?afl be
applied t¢-lesums secured by this Security Instrument, w}_weth-f:r or not then due? with i:he.: excess_, if any.
paid to Beitomar, Such insurance proceeds shall he applied in the order pro.wdftd.for in Secthn 20f
Borrower abangens fihe Property, Lender may file, negotiate and settle any availahle nsurance claim and
reiated matters If Boirower does not respond within 30 days to a notice from Lender that the insurance
carvier has offered to-scttle claim, then Lender may negotiate and settle the clajm. The 30-day period will
begin when the notice js ZivencIn either event, or if Lender acquires the Properly under Section 22 or
otherwise, Borrower hereby “assigna. io Lender (2} Borrower's rights fo any insurance proceeds in an
amount not to exceed the amounis uupaid under the Note or this Security Instrument, and (b) any other of
Borrower’s righig {other than the rigat 1o ary refund of unearned premiums paid by Borrower) under all
insurance policies covering the Properly. irdofar as such rights are applicable to the coverage of the
Preperty, Lender may use the nsurance praceeds either 1o repair or resiore the Property or to Day amounts
unpaid under ihe Note or this Security Instrumes t, Waether or not then dye.

6. Ocenpancy. Borrower shall oceupy, codblish, and use the Property as Borrower's principai
tesidence within 69 days after the cxecurion of this-SeCurity Instrument and shall continye 1o oceupy the
Property as Rorrower s principal residence for the tert) of the Note, unless Lender otherwise agrees in
writing, which conseni shall 101t be unreasonahly withheld, Grurless Exténuating circumstances exist which
are beyond Borrower s control.

7. Preservation, Maintenance angd Protection of the Pry periy; Inspections, Borrower shall not
destroy, damage or impair the Praperty, aliow the Property to deteriopie UT COMMIE Waste on the Property.
Whether or not Borrower is residing in the Froperty, Borrower shall ‘maiiain the Property in order {q
prevent the Property from deterierating or decreasing in vaiue dye fo its condiion. Unless it is determined
Pirsuant to Section 5 thay FEPAIF OF restoration is nof econpmically feasible, Borroyver shall promptly repair
the Property if damaged 16 avoid further deterioration or damage. If insurance or conderenation proceeds
are paid in comection with damage 1o, or the taking of, the Property, Borower shail.be (genonsible for
repalring or restoring the Property only if tender has releaseq Proceeds for such PUrposas. A ender may
disburse proceeds for the repairs and resioration in a single PAYMENT or in a series of progressinayments s
the work is campieted, If the insurance or condemnation Proceeds are not sufficient L0 repair or fagiore fhe
Property, Bomower jg noi relieved of Borrower's obligation for tie completion of such repain or
restoration. Lender o irg AZCnt may make reasonahle entries upon and inspeciions of the Property. If it has
Teasonable cause, [epder may inspect the interior of the improvements on the Property. Lender shall give
Bortawer notice at the time of or prior to such an interior inspection specifying such feasonable cause.

8. Borrower’s Loan Application. Borrower shall be in defanlt if, during the Loan applicarion
process, Borrower or any persons or eitities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
{or failed o provide Lender with materia] infnrmal:inn) m connection with the Loan. Materia)
represeniations inciude, hut are not limitad g0, representations toncerning Borrower’s Occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender’s  Interest in  the Property apg Rights  Under this
Security Instrument. 11 (8) Rorrower fajls o parform the covenants and agreements contained in
this Security Instrument, { b} there is a lezal procesding that might sianificant ly affect Lender's interest in

Hlinars Secong Mortgape A

LD M 1R St v i

TR T



UNOFFICIAL COPY

the Property and/or rights under this Security Instrument (such as a proceeding inA bz!nkruptcy, probate, tjnr
condemnation or forfeiture, for enforcement of a lien which may aitain priority over this Security
Instrument or to enforce laws or regitlations), ar (¢) Borrewer has abandoned the Property, then Lender
may do and pay for whatever i8 reasonable ar appropriaie to protect Lepder“s interest in the Property and
rights under this Security Instrument, including protecting and/or assessing the ve_ﬂu_e of the Pl'opefty, and
SeCuring and/or repairing the Property. Lender’s actions can include, but are not limited to: (a) paying any
sums secured by a lien which has priority over this Security Instrument; (b) appearing in court;
paying reasonahle atorneys’ fees 1o protect jts inigrest in the Property and/or rights under this Security
Instrument, including its secured position in a bankrupicy proceeding. Securing the Property includes, byt
is not limited o, entering the Property ic imake repairs, change locks, replace or board up doors and
windows, drain water from pipes, eliminate building or other code violations or dangerous conditjons, and
have utilities tumed on or off. Although Lender may fake action under this Section 9, Lender does not have
to do s0 and is not under any duty or obligation to do s0. It is agread that Lender incurs no liability for not
taking any or all actions authorized under this Section 9. Any amounts disbursed by Lender under this
Section D shall hecome additionai debt of Borrower secured by this Security Instrument, These amounts
shall bea“nterest at the Note rate from the date of dishursement and shall be payable, with such interesi,
upon notice om Lender to Rorrower requesting payment. 1f this Security Instrument js on a leasehold,
Borrower shall -omply with all the provisions of ihe lease. If Borrower acquires fec title 10 the Property,
the leasehold an? e e title shall not fmerge unless Lender agrees io the merger in writing,

0. Mortgace asnrance. ITHIS SECTION 10 DELETED IN ITS ENTIRETY{

11, Assignment of Miscellaneons Proceeds; Forfeiture. A Miscellaneous Proceeds are herehy
assigned to and shall be paid to Lendir, If the Praperty is damaged, such Miscel]a.neousj Pmceeds_sﬁa” be
applied to restoration oriepair of e Property, if the restoration or repair i tConomically feasible and
Lender’s SeCUIItY is not lessened. During si'ch repair and restoration period, Lender shall haye the right 1o
hotd such Miscetlaneous Proceeds untii Lediier has had an Opportunity 1o inspect such Property to ensure
the work has been completed o Lender’s /sar) sfaction, provided thar such inspection ghall be
undertaken promptiy. Lender may pay for the repoire-and restoration in a single disbursement or jn a series
of progress payments as the work s completed. Unloey “0 agreement is made in writing or Applicable Law
raquires interest to he paid on snch Misceillaneous Prote =ds, Lender shall not he required to pay Borrower
any interest or eamnings on sucl Miscellaneous Progeeds, 1 2an restoration or repair is not economically
feasible or Lender’s securiiy would be lessened, the Miscellan 2008 Proceeds shai] he applied to the symg
secured by this Security Instrument, whether or not then due, wit) the excess, if any, paid tg Borrower,
Such Miscellaneous Proceeds shall be applied in the opder provided for.in.Section 2. I the event of a tata!
taking, destruction, or logs i value of the Property, the Misceilaneon Froceeds shall be apphed to the
sums secived by this Security Instrument, whether or not then due, with <l “xeess, if any, paid 1o
Borrower. In the event of a partiaf taking, destriction, or loss it value of ihe Lroperty in which the
fair market value of the Property immediately before the partie| taking, destruction: or lusa.in value is equal
fe or greaier than the amount of the sums secured by this Security Instrument immediaizly Lefore the partial
taking, destriiction, or Inss jn value, unfess Roprower and Lender otherwise Bgree in vittng, the sums
secured by this Security Instrument shalt be reduced by the amount of the Miscellancous Froceeds
multiplied by the following fraction: (2} the 1otal amoun of the sums secured immediately Lefore the
pariial taking, destruction, or losg n value divided by (b} the fair market value of the Property immediately
before the partial iaking, destruction, or 19ss in valye, Any balance shal] he paid to Borrower. Iy the event
of a partia| taking, destruction, or joss in valie of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is Jess than the amount of the
SuUms secured immediate!y before the partial taking, destruction, or loss in value, unless Borrower and
Lender otherwise agree in writing, the Miscellaneaus Proceeds shal] be applied to the sumg secured by this
Security Insimiment whether or not the sumg are then due, 17 ghe Property is abandoned by Borrower, or if,
after notice by Lender 1o Baorrower that 1he Opposing Party (as defined in the nexy sentence) offers to maje
an award fo settle a claim for damages, Borrower fails 1o respond to Lender within 30 days after the date
the notice ig given Lender g authovized 1o coljact and apply the Miscellaneasys Proceeds either o
Festaration or repair of the Property or 1o the SUMS secured hy this Security Instrumen, whether or not ther,
due, “Opposing Party” means the third party thar owes  Borrower Miscellaneans Proceeds or e
Party against whom Borrower has 5 right of action i recard to Miscelanecus Proceeds. Berrower shall be

lhnois Second Mortgage f
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in defauiy if any action or proceeding, whether cjy; Lor criminal, i begun that, i Lender’sjudgmem, could
result in forfeiture of the Property or other material impairmeni of Lender’s interest in the Property or righs
under this Security Instrument. Borrower cay twre such a defanj and, if acceleration hag occurred, reinstate
a5 provided in Section i% by causing the action or proceeding to be dismissed with a fuh'ng that, in
Lender’s judgmen;. prectudes forfeitre of 1he Property or other material impairment of Lender’s interest in
the Property or Fights under this security Instrumen. The proceeds of any award or claim for damages thas
are atiribitable to the tmpairment of Lender’s intereyt in the Property are hereby assigned and shail be paid
to Lender, Aj] Miscellaneoys Proceeds that are not applied to restoration or repair of the Property shall be
applied i the opder provided for in Section 2

FZ. Borrower Npg Released; Forbearanee By Lender Not 5 Waiver, Extension of the time for

Payment or modification of amortization of the gymg secured by this Security Instrumen: granted by Lendey
fo Borrower or any Successor in Interes of Borrower shail not Operate 10 release the liability of Borrower
O any Successors in Interost of Borrower. Lender shall not be required 1o commence proceedings against
any Successor in Interest of Borrewer or 1 refuse to extend time for Payment or otherwige modify
AMOTdeation of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower o any Successors in Interest of Borrower, Any forbearance by Lender in eXercising any right or
remedy liciading, withoyt limitation, [endeps acceptance of paymenis from third Parsons, entities o
Successors i iuteresr of Borower or iy amounts less thap the amount then due, shaj not be a waijver of or
preciude the exsese ef any righr or remedy,
’ o Joint Capd Several Liability; Co-signers, Successors and  Assigns Bound.
Borrower covenanys and” agrees that Borrower's obligations and liability shali pe Jjoint and seyeraj
However, any Borrower vwing co-signs this Security Tnstrument but does ot gxecute the Note {a “co-
signer”): (a} is Co-signing s Security Instrument only to mortgage, erant and convey the CO-signer’s
interest ir the Property under the terins of this Secuiity Instrument; (b} is not personally obligated 1o pay
the sums secured by this Seeurity Tusiu nent; and (¢) agrees thar Lender ang @y other Borrower can agree
o extend, modify, forbear or male” 4ny accommodations wigh regard 1o the terms of this Security
Instrument op the Note withont the COS7Zher’s consent, Subject 16 the Provisions of Section 18, any
Successor in Interest of Borrower who ASSRMmes Horrower's obligations under this Security Instrament in
writing, and i approved by Lender, shall obtain allnf Borrower' rights and benefits under this Security
Instrament. Borrower shall not be released from Forp wer's oblizations and lability under this Security
Mmstrument unjess Lender agrecs to such release in WILing “The covenants and agreements of this Security
Instrumeni shall by {except as provided m Section 20) ang Denizfit the successors and assigns of Lender.

4. Loan Charges. Lender may charge Borrower fee for services performed M connection with
Borrower s default, for the pumose of Profeciing Iender's interest inthe Property and rights undar this
Security Instrumen, including, but nog fimited to, altorneys’ fees, Propervinspection ang valuation fees. Iy
vegard 1o any other fees, the absence of EXpress authority in ihje Security Iitrumeny to charge a specific fee
fo Borrewer shall ot be consirued as g profiibition on e charging of such s Lender May nor charge faeg
that are expressly prohibited by this Securiy Instrument or by Applicable J.qy Iiithe Loan s subject g 5
law which sers Maximum loan charges, and thar faw is finally interpreted so ihat the i"icrest or other loan
charges cofiected or 1 be collected i comection with the [oan exceed the permitteqg it they: {a) any
such joan charze shal] he reduced by the amount Necessary to reduce the charge o the perpitted limit; and
(b} any sume already collested from Rorrower which exceeded permitted Jmits will pe refunded 1
Borrower. Lenger may choose 10 make this refund by reducing the principal owed under the Noje or by
making a direct Payment 1o Borrower, [¢ 4 refimd reduees principal, the reduction wil] he treated as a partig)
prepayment wihom any prepavment charge (whethey or or a prepayment charge i Provided for ypder the
Note). Borrowe; s accepiance of any such refund made by direct Payment > Borrowey will constityge
a waiver of any right of action Borrower might have arising ot of stch Overcharge.

I3, Notices, Aj] notices given by Barrower oy Lender in conmnection with this Secarity Instrument
must be in WIiting. Any notice to Borrower in connection with g Security Instrument shapy be
have heen Siven to Borrower when maijed by fiyst class mai] oy when actualty delivoreq to Borrower s
notice address if seni by ather means. Notice 1o any one Borrower shall constitmte Notice 1o al Borrowers
uriless Applicable Law Sxpressly requires otherwise. The notice address shall be the Property Address
unfess Borrower has designated » substitute potice address by notice 1o Lender. Borrower shall promptly
notify Lender of Borrower’s change of address, 11 | “nder specifies 4 Brocedwe for reporting Borrowerg
change of aderess, thep Borrower shaj only repoyi g change of address through that specified procedure,
There may be oniy one desigrated notice addiess undes thig Security Instrument ar any one fime. Any
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notice to Lender shaij be given by delivering it or by maij ling ii by first class mail tg Lender’s addregs stated
kerein unless Lender has designated another address by notice 14 Borrower, Any notice i commection with
this Security ‘nsirument shall pot be deemed 1o have heen given to Lender umi] actually received by
Lender. It any notice required by this Security Instrument is also required under Applicab)e Law, the
Applicable Law requirement wij| satisfy the comesponding requirement under this Security Instrument.

14, Governing Law; Severability; Ruies or Constructien, This Security [nstrument shaj| be
governed by federal law and the law of the Jurisdiction in which the Property is located, ATl rights and
obligations contained in this Security Tustrument are subject to any requirements and limitations of
Applicable Law. Applicable Law tight explicitiy oy implicitly allow the partiss 1o agree by contract or it
might be silent, bu such silence shall not pe tousirued as a prohibition against agreement by contract. I
the event that any provision or clause of this Security lustrument or the Note conflicts with Applicable
Law, such conflict shali not affect othey Provisions of this Security Instrument or the Note which cap be
gjveﬁ effect without the conflicting pravision As used m this Security Instrument: (a) words of rhe
masculine gender shall mean and inciude corresponding negter Words or words of the feminine gender; (b)
words in the singular shall mean and incliude the plural and vice versa: and (c) the worg “May” gives sole
discretion without any obligation to take any action,

I7. Rorrower’s Copy. Borrower shall he given one Lopy of the Note and of this
Security Mg ument.

I8. Transies of the Property or 2 Beneficial Tnteres: in Borrower. Ag used in this Section 18,
“Interest in he Propedtn” means any fegal or beneficial interest in the Propery, ncluding, bu not limited
0, those beneficial intersts transferred in a hond for deed, contracy for deed, installment sajes contract or
SSErow agreement, the intedt of which i the transfer of title by Borrower at a future date 16 5 purchaser, ¢
all or any post of the Propertyor arse Interest in the Property is sold or fransferved (or if Borrower is not 5
hatural person and g beneficial irteres in Borroveer is soid or transferred) withous Lenders priop Writien
consent, Lender may require immedjate payiment in full of al Sums secured by this Security Instrument.
However, this option shzil not be exercried by Lender if such exercise is prohibited hy Applicable Law. i
Lender exercises this option, Lender shall &€ Borrower notice of acceleration. The norjee shall provide a
eeriod of not Jess than 30 days from the dare the riotide i given in accordance with Section [5 within which
Borrower must pay all sums secyregd by this Sectizity wstrument. Jf Borrower fails ¢ Pay these sums prior
to the expiration of this period, Lender may invokegny emedies permitted by this Securiiy Instrumeny
without furtker norice or demand on Borrowar,

19, Borrower's Right to Reinstate After Aceelcrtism, 1f Borrower meeis certain conditions,
Borrower shall have the right 1o have enforcement of this Seldrity Ingtrument discontinued at any time
prior io the earliest of (2) five days before sale of the Property purtuant i any power of sale contaiped in
this Security Instrument; ¢ b} such other neriod as Applicable Law mighs specify for the termination pf
Borrower’s right o reinstate; gr (¢} entry of 4 _iudgnwnrenfm'cing this }:curily Instrument. Those
conditions are thar Berrawer: (a) pays Lender all symq which then would e aue under this Security
nstroment and the Note as if ng acceleration had aceurred; (b cures any defayl; o1any oiher covenants or
agreemenis; (¢} pays alf SXpenses incurred in enforcing this Security Instrument, meluding) bui not limited
t0, reasonable attorneys’ fees, Property inspection and vaiuation fees, and other fees wared for the
purpose of protecting Lender's interest in he Property and rights under thig Security Insirment: and (d
takes such action as Lender may reasonably require in assure that Lendep s interest in the Property and
rights under this Security Insfrument. angd Borrower'g obligation 1o pay the sums secured by thys %r.curit_v
Instrument, sha; continue unchanged, Lender may require that Borrower pay such reinstatemen; 8UMs and
EXPeNSCs i one o more of the following forms, as sefeciod by Lender: (a) cash; (b) money order; (c)
certified check, hank check, treasurer’s check or cashier’s check, provided any such check is drawn upen
an nstituiion whoss deposits are nsured by a federay agency, instrumenia?fty Or entity: o (d)
Electronic Fundg Transfer. Upon reinstatement by Borrower, ihis Security instrument apg obligations
secured hereby shajf; remain fully effective as i no accelerarion had oceurred, However, thig right to
reinstae shali not apply in the case of acceleration ppder Section 18,

20, Sale of Note; Change of Logn Servicer; Notiee of Grievance, The Note or a part
in the Note {together wiihy this Security Instrument) can e sold one or more tites withouy prio
Borrower, A sale might result iy a change in the entity (lmown ag the “I.oan Servicer”
Periodic Payments due under the Noge and thig Security Instrument and performs other |
servicing abligations undey the Note. this Security ]'n.srrumcm; and Applicabie Law,
90e o more changes of ¢he Loan Servicer untelated 10 a safe of the Note, If there is

1al interes:
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Servicer, Borrower will be given writien notice of the change which wili staie the name ang address of the
new Loan Servicer, the addyess fo which payments shouid be made and any other information Applicable
Law requires in connection with a notice of transfer of servicing. If the Note is soid and thereafier the oan
13 serviced by a Loan Servicer other thay the purchaser of the Note, the mortgage Joan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a Successor Loan Servicer and are nof
assittmed by the Note purchaser uniess otherwise proviged by the Note purchaser. Nejther Borrower nor
Lender may commence, join, or he joined to any fudicial action (as either an individual litigant or the
member of class) that arises from the other Party’s actions pursuant to this Security Instrument or that
alleges that the othey party has hreached any provision of, oy any duty owed by reason of, this Security
Iistrument, ungii such Borrower or Lender has notifiad the other Party {with such notice given ip
compliance with the requirements of Section 15} of such alleged breach, and afforded the other party hereto
a reasonable period afier the giving of such natice to take corrective action. if Applicable Law provides a
time period which mugr elapse before certain action can be taken, that time pertod will be deemed to be
reasonable for purnoses of ihis paragraph. The notice of acceleration and OPPOTrtUmtY to cure given o
Borowe, pursuant to Section 22 and the netice of acceferation given io Borrower pursuant (o Section 1§
shali bedesmed to satisfy the notice and Gpportunity o take corrective action provisions of this Section 20,

2 Eaaardoys Substances, As used in this Section 21 (a) “Hazardous Substances” ape those
substances Gefifing a5 toxic or hazardous substances, pollutants, or wastes by Environmentaj Law and the
following substances aasoline, kerosene, other flammable or toxic petrolenm products; toxic pesticides angd
hierbicides, volatile g Jvents, materials containing ashesios or formaldehyde, and radioactive materials; (b)
“Environmental I g meaps. federal laws and faws of the jurisdiction wheye the Property i located thay
relate to health, safety or enyis “nmental protection: (¢} “Environmentaj Cleanup” includes any response
action, remediai action, or retnovz attion, as defined in Environmental Law; and (d) ap “Environmenta}
Condition” means 2 condition that rap cause, contribyte 1o, o otherwise trigger an Environmiental
Cleanup. Borrower sall ot cause o parmit the presence, use, disposal, Storage. or release of any
Hazardous Substances. or threaten to relerce‘any Hazardous Substances, on or in the Property. Borrowey
shall not do, aor allow anyone else tq do, anythine affactin g the Property {a} that is in violation of any
Environmental Law, (b} which creates an Envirdnmenral Candition, or (e} which, due in the presence, use,
or release of a [Hazardeus Subsiance, creates a con AN ihat adversely affecis the value of the Property.
The preceding two sentences shall not apply to the ¢ reaznce, use, or storage on the Property of smal|
quantitics of Hazardous Substances that are generally recogiized to he apprepriate to normal residentiaj
uses and 10 maintenance of the Property ( including, bt not "mmited 1o, hazardous substances in consumer
products). Borrower shal] prompily give Lender written notice of g} any investigation, claim, demand,
lawsuit or othey action by any governmental or regulatory ZENCY Or private party inv(}!ving the Property
and any Hazardous Substance of Environmental Taw of which Borrowsr has dctual knowledge, {b) any
Environmental Conditjon, inc!uding but not limited to, any spilling, J'eaking dincharge, release or threat of
release of any Hazardous Substance, and (¢} any condition cansed by the PTESence, use or release of 5
Hazardous Substapce which adversely affects the vakue of the Property. jf Borrowey iearns, or is notified by
any governmenial or regulatory authority, or ANy private party, that any removal or jther remediation of
any Hazardous Substance affecting the Property s necessary, Borrower shaj] prompily-iake - Necessary
remedial actions jn accordance with Environmental Law Nothing herein shal] create any’ oblioation o
Lender for an Environmenta Cleanup,

NON-UNTFORM COVENANTS, Borrower apd Lender further Covenant and agres ag follows:

22, Actceleration; Remedies, Lender  ghaj Zive  notice g Borrower prior
aceeleration fellowing Borrower’s hreach of any covenant op Agreement in this Security |
{bur not prior io acceleration under Section 18 HiHess Applicaie Law provides otherwise). The
netice shajl specify: (2} the defauly; {(b) the action required to cure the defauiy; {¢) a date
than 30 days from the date the netice is given to Borrower, by which the default must pe cur
(@) that failure 10 cure the default op o before the date Specified in the notice may result in
acceleration of the Suns secured by this Security Instrument, foreclosure by judiciai Proceeding angd
sale of the Property, The notice shall furiher inform Borrower of the right ¢ reinstate after

acceleration apg the right tp BS5erE in the foreciosure proceeding the non-exisience of 5 default or any

other defense of Borrower to aceeleration ang foreclosure, I tire default is not cured on or befgre the
date specified in the notice, Lender at jrg Splizn may require immediate Payment in full of sums

secured by thig Necurity Instrument without forthey demand ang may foreclose this Seeurisy
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Instrumeni by judicial proceeding, Lendey shaii be entitled to coilect all expenses Hieurred jn
pursuing ihe remedies Previded in this Sectinn 22, including, but not limited to, Feasonabje attorneys®
fees and ensts of tifle evidence,

23. Release, Upon pavment of ant sms secured by thig Security Instrument, Lender shall refease
this Security Instrument, Berrower shali PaY any recordation costs. Lender may charge Borrower a foe for
releasing this Security Instrument, bur only if the fee iq paid to a third party for services rendered and the
charging of the fee jo permitied under Applicable Law.

M, Waivey of Homestead, [ accordance with Ilinois law, the Borrower hereby releases and
watves all rights under and by virtue of the INinois homestead exemption faws.

25, Placement of Collateraj Protection Insurance, Unjess Bomower provides Lender
with evidence of the insurance Coverage required by Borrower's agreement with Lender. Lender
may purchase insurance ar Borrower’s Expense to profect Lender’s interests in Borrower’s collatera],
This insurance may, but need not, protect Borrower's interests. The coverage that nLender plgrchasles
ay not pay any claim thay Borrower makes or any claim that is made against Borrowey jp comnection with
the ceiinteral, Borrower may later cancel any insurapce mirchased by Lender, byt only afier providing
Lender-with evidence that Borrower has obtained insurance as required by Barower's and Lender's
agreemenicif Lender purchases insurance for the ¢! lateral, Borrower wijj be responsihle for the costs of
that msuraricy, inc!uding interest and any other charges Lender may impose i connection wiih the
placement 4f 1ie rsurance, untii the effective dare of the canceflation or eXpiration of the msurance. The
costs of the insuranie 43y be added iq Borrower’s 1g1a) outsianding balance or obligation. The C08ts of the
msurance may be more ihan the cost of insurance Borrower may be able to obain on its own,

26. Purchase Money Mortgage, This Security Instrumeng is a Purchage Money Mortgage given
to secure a portion of the purhase price for the Properry.

27. Senior Security Instriaments, Simulta.neoz,}sly herewith, Borrower js eXecuring and
delivering to Lender 4 Purchage Meney Promissory Note {the "First Note"} and a Mortgage (the "Senior
Mortgage):; collectively, with the Fitst Mote, the "Senior Security Instruments "), Borrower ang Lender
acknowledge ang agree that this Security 1 rument is subject and subordinzie in 4| Tespects to the liens,
terms, covenanis ang conditions of the Seniov Sesurity Instruments ang to all advances heretofore made or
which may hereafter be made bursuant to the Sinipr Security Instruments, This Mortgage ang the Senior
Security Istruments secure Separate indebtedness) ‘the terms and Provisions of the Senior Security
Instruments are paramount and controlling and they Gujerende any other terms apgd brovisions of thig
Security Instrument in conflict therewith.  Borrower Will s025rve ang perform all covenants and other
obligations contained in the Senior Security Instruments ang ars-other instrumens affecting the Property,
whether senigr or subordinate in this Security Instrument. It is the mrention of the parties hereto that,
notwithstanding the fact that Borrower ang Lender hereungey and inder the Senior Security Instruments gre
the same. this Security Instrumen: and the Senipr Security Mnstruments dre ang shall remaip separate and
distinet SECUNTtY instryments and in no event shall thig Security Instruthe apg the Senijor Security
Instruments merge. Nnrwifhstanding any other provision of this Security Insirime W M no event shal)
obligations secured fiereby be deemeq @ include the cbligation evidenced by the First e
Seniop Mortgage.

28, USURY SAVINGS CLAUSE. Notwfmstanding any other provision hereir,
interest rate charged hereunder op under the Note, inc]udr’ng all charges, fees, payvments
Value or other Payments in conpectioy herewith ap therewith deemed in the nature of nterest under
applicable law shaj] not exceed the H ighest Lawfyj Raie (a3 such lerm is defined below), Tt is the intention
of Lender ang Borrower 1 conform strictly to ANy applicabie usury jaws, Accordjngly, if Lender contracts
for, charges, or receives any consideration which constitutes intepeg in excess of the Highest Lawfi] Rate,
then any such cxcess shall be canceleg antomatically and. i1 previously paid, shajj at Lender's opticn be
applied to the outstanding principal baiajce ander the Note o he refinded ¢ Borrower, A4 used in this
Paragraph, the terp "Highesi Lawfyl Rate" means the maximum lawfy] interest rate, it any, that a1 any time
or from time to time may be contracted for, charged, oy received under the laws applicabie to Lender which
a1e Dresently in effeer OF, 1o the extent allowed by Taw, undey sueh applicable laws which may bereafter he
in effaci and which ajjow 4 higher maximym HONUSUrions interesy rara than applicable laws now allow.

the
secured by the

e ag Aregate
of Appleciation mn

BY SIGNING BELOW. Borrower accepts and agroes 1o the terms and ¢

ag

ovenants Contained in this
Securit 4 IhSt[UIT)L‘J]E and in )Y Rfder cXeoited !J}/ BOI’I'OW’E‘.E' and recorded with it
¥ ¥
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IN WITNESS WHEREOF, Borrower has 2

signed and sealed this Security Instrument.

—_ ]
Maﬂhew Medlen
. 5
- ﬁ@%ﬁ 4% S SINS
Barbara Mcdlen
fl.,
]
) S8
3

f,l /

VHEREBY CERTIFY that on this %_{‘f‘ day of { % 20 O(ﬁefore me a Notary Public
for the stats ang county aforesaid, personaily appcal ed Matthew |
samfacmrlly “Ieen 1o be the same Person {8y whose name(s} is/ar
who acknowiedc ‘@ taat he she that he/she/fhe

¢ foregoing instiument
v hag executed, such ingtmppent for the purposes therein set forty;
LN WiTveSs wn&nmﬁr Th
MJ‘!;en -

have get my hand and,@k{.g,la] I?J Seal the day and year first ahove
‘ ’ |

_,\p-a
P

ﬁ\mé i“:‘ room {% — £ ap

o PUP
HNotary Publicta. s “ﬁﬂﬁm
|

s SN
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