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(B) “Borrower" ig '
DANIEL W WINSTON, A MARRIED MAN

Borrower is the morigagar under this Security Instrument. : '
~ (C) "MERS" is Mongage Blectronic Rogistration Systems, Inc. MERS is a separate corpasation that ig
acting salely a5 a nominee for Lender and Lender's successors end assigns. MERS ks the mortgagee under
this Secu 47 Inctrument. MERS is organized and existing under the Jaws of Delaware, and has an addrecs
and telephone aumber of P,O. Box 2026, Rint, MI 48501-2026, 11, (888) 679-MERS.
(D) "Lender? i ' ' o ,
COUNTRYWIDE &0OME LOANS, INC.
Lenderisa CORFOMATION o :
organized and existing uni'r the laws of NEW YORK .
Lender's address is : . ' : :
. 4500 Park Granada, Ca ~obasas, Ca 91302-1613 ' .
(E) "Note" means the promikzsey qote signed by Borrower and dated  JuLy 29, 2003 . The
Note states that Barrower owes Lend s E ‘
ONE BUNDRED THIRTY SEVEN THQUSAND SEVEN HUNDRED and 00/100

Dollars (U.S.$ 237,700.00 - ) plee riterest. Borower has promised to pay this debt: in regutar
Peciodic Payments and to pay the debt in fll 1o, later than SEPTEMBER 01, 2033 .,

() “Property" means the property that is desce ped delow under the heading "Transfer of Rights in the
Property.” o o .

(G) "Loan" means the debt cvidenced by the Noto, pius wrzrest, any prepayment charges and lalc charges
duc under the Note, and a)l sums duc under this Security Instrap»nt, plug interest. ‘

(B) “'Riders” means all Riders W this Security Instrument inut ire executed by Bormower, The following
Riders are 1o be cxecoted by Borrower [check bog as applicablc): . '

EAdjusmbIERaléRida Coudontiniom Rider - [Z ¢=ond Home Rider
Balloon Rider - ' Planned Unit Development Rider 1' ¢ 2mily Rider
CJvaRider [ Biweekly Payment Rider (] Othersss arecify] -

. . © 1 T0 4 UNTL RIDER
M “Applimhl_e Law" means all controlling appliceble federl, siate and local fiaittes, regulations,
ordinances and administeative mules and crders (that have the effect of law) as well v 0l onplicable final,
uon-appealable judicial opinions. ' o ,
(¥) "Cammunity Association Ducs, Fees, and Asseggments" means all dues, fees, assessavisiand other
chargea that arc imposcd on Borrovier or the Property by & condontnium association, homeownes st ciation
or similar orgemization. ' ’ ' ' ,
(K) "Electronic Fonds Transfer™ means sy transfer of funds, other than a transaction originated; by check,
draft, or smilwr paper instrument. which is initiated through an electronic terminal, telephonic instrument,
computes, or magrictic wpe 80 as 1o order, inguct, or autharize a financial instittion to debit or eredit an
account Such torm includes, but is noc limited to, point-of-sale transfers, antomated teller maching
transsctions, unsfers initiated by tclephone, wire transfers, and automated ¢learinghonss transfers.
(L) "Escrow Items" means thosc items that are described in Scction 3. :
(M) “Miscellaneous Proceeds' means any compensation, settlement, award of damages, or proceeds paid by
any third party (othor than insurance proceeds puid under the coverages described in Section 5) for:

@, SA(IL) (0010102 GHL (07/02) Pagezet 16 om 3014 /01
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damage 1o, or destruction of, the Property; (ii) condemmation or other taking of all or any part of the Property;
(iii) coaveyance in liea of condemnation; ar (iv) migrepresentations of, or omissions 83 to, the value and/os
condition.of the Property, - §

(N) "Mortgage Insurance” means inswsanice protecting Leader against the nonpayment of, or default on, the
(0) "Perlodic Payment” means the rogtlarly scheduled smount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of thig Security Instrument, ' -

(P) “RESPA" means the Real Bstate Settlement Procedures Act (12 USC, Scction 2601 ‘et 5eq.) and its
implementing regulation, Regulation X (24 CEFR, Part 3500), as they might be amended from time o time, or
any additiona! or succeasor legislation or regularion that governs the same subjoct matter. As psed in this
Security fomrument, “RESPA” refers to all requircaients and restrictions that are imposed m regard to a
“fedemlly re’sied mortgage Joan” evea if the Loan does not qualify a5 g “federally related morigage loan”
under RESPA o '

(Q) “Successor ‘2 Jaterest of Barrower" means any party that has taken title to the Property, whether or not
that party has assumed 3omower's obligations under the Noto andior this Sccurity Instrument.

TRANSFER OF RIGHTS M THE PROPERTY . ' '
This Security Instrument getnras o Lender: @) the repayment of the Lonn, end all renewnls, extensions and
modifications of the Note; and £1) the performance of Borrower's covenants ond agrecments under this
Security Instument and the Not.. For thi§ purpose, Bomower docs hercby morgags, grant and
convey to MERS (solely as nominee Sy Lender and Lender's successons and asgigns) and to the:successors
-and essigng of MERS, the following descsi0G nroperty located in the

s . COUNTY ' . of , © COOK :

[Type of Rocording Juriadicrion) [Name of Recarting Jurladiction]

LOT 7. IN DUFFY'S SUBDIVISION OF LO7S 1 TO 45 INCLUSIVE, IN BLOCK 2 IN
TAATCHER'S SUBDIVISION OF THE NORTH 1/2) OF THE SOUTHEAST 1/4 OF THE
SOUTRWEST 1/4 OF SECTION 34, TOWNSHIP 35 NORTR, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLYNGIS. PROPERTY TAX IDJ '
20-34-316=019~0D000 ~ ’ ‘

Parcel ID Number: 2034316019 which currently kurthe address of
' 8528 S CALUMET, CHICAGO : ,
. {Strect/Clity] - . :
Iinois  6061S  ("Property Address™):
Zip Codz]

TOGETHER WITH all the imaprovements now or hereafter eracted on the property, and all casemenss,
appurtenances, and fixtures naw or hereafier 2 part of the property. All replacements and additions shell also
Be coveced by this Security Instrument. All of the foregoing is referred to in thig Security. Instrument as the
"Propenty.” Borrower yndermstands and agrees that MERS holds only Jegal title 1o the intcrests geanicd by
Borrower i this Sccurity Instrument, but, if necessary to comply with Jaw or custom, MERS (as nominee for
Lender and Lender's successars and assigns) has the right: to exercise any ar all of mosw including,

. . ) - Inita
@ -BA(IL) (0010)02  CHL (7/02) Paga 8 of 16 ) Form2014 1/01
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but not limited to, the right to forecloss and sell the Property; and to take any sction required of Lender
including, but not timiied to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Bovrower is lawfully seised of the estate hereby conveyed and has the
right 10 mongage, grant and convey the Property and that the Propenty is wnencumbered,  except for
eacumbrances of recard. Bocrower warmanis and will defend generally the title to the Property against all
cleims and demands, subject 10 any encumbrances of record. ' ' '

THIS SECURITY INSTRUMENT combines uniform covenants for nationsl use and non-onifonm
covenants with limired variations by jurisdiction o constitute a uniform security inswument covering real
property. )

UNTRORM COVENANTS. Batrower md Lender coveans and agree as follows:

L. Paywren) of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges, Borrawes

ghall pay when e the principal of 2nd interest an, the debt evidenced by the Note and any prepayment
charges and late churyes due under the Note. Bomrower shall glso pay funds for Bscrow Items punsuant to
Secticn 3. Payments «ue under the Nole and this Security Instrument ghall be mede in U.S, curency,
However, if any check or ether instrument received by Lender as payment undar the Note or this Sccurity
Instrument is reumed to Lend'x unpaid, Lender may require that any or ol subsequent payments due undex
the Noic and this Security Insur.cat be made in one or more of the following forms, os selected by Lender:
(a) cash; (b) money ander; (¢) certifica chack, bank check. treasurer’s check or ceshier's check, provided any
such check is drawn Gpon en inlitusSen ~hoss deposile aro insured by a feders] ggency, instrureentality, or
entity: or {d) Electranic Funds Transfer. . 3

Payments are decmed received by Lender whea received at the location designated in the Note or at such
other location s may be designated by Lender n acrordance with the notice provisions in Section: 15, Lender
may relum any payment ar partisl paymeat if the pay.nent oc partial payments are insufficient 1o bdng the
Loan current, Lender may accept any payment or parssl payment insufficient to bring the Loan cument,
without waiver of any rights hereumdzr or prejudice to ifs dights to refuse such peyment or partial paycients in
the future, but Lender is not obligated to #ply such paymee:s 8. the time such payments are accepled, If cach
Periodic Payment is applied as of its scheduled due date, thei Tender noed not pay intorest on unapplied
funds, Lender may hold such unapplied funds until Borrower sudkes sayment 1o brng the Laan current. If
Botrower docs-not do so. within & reasonable period of rime, Lende! shall sither apply such funds or retun
them to Borrower. If not applied easlier, such funds will be applied 1o the owsiending principal balance vnder
the Note immediztely priar @ foreclosure. No offisct or claim which Borrowst 7kt have now or in the future

- against Lender shall relicve Bomower from meking payments due under the Nove s thiz Security Instrument

or performing the covenants and agreements secused by this Security Instument.
2 Application of Payments or Proceeds, Excopt as otherwise described i this Seciion 2, all payments

accepted and applied by Leader shall be spplicd in the following arder of pricity: (&) ‘nterast dus under the

Nots; (b) principal dus under the Note; (c) amounts doc under Section 3. Such payments tae’s be applied o

+ cach Periodic Payment in the order in which it became due, Any remaicing amounts shall be auplicd Birst to

late chacges, second 1o any other amounts duc under this Security Instrument, end thea to reduce ¢ 1 rincipal
balance of the Note. ' ‘ : : :

If Lender reccives a payment from Bomower for 2 delinquent Peciodic Payment which includes a
sufficient amount to pay any late charge dac, ths payment may be applied to the delinquent payment and the
late charge. If more than one Pedodic Pryment is outstending, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment canibe paid in

“full. To the extent that any excess exists aftcr the payment is applicd to the full payment of one or more

Periodic Payments, such excess may be applied to any lnte charges due, Voluntary prepayments ghall be
applied first 10 any prepayment charges and then as described in the Note, .
il

@‘ -BA(IL) (001002  GHL {07/02) : Prga d ef 16 Form 3014 1/01
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Any application of payments, ingarance proceeds, or Miscellansous Proceeds to principal due under the
Note shall not extend or postpane the due date, ar change the amount, of the Periodic Payments,
. 3. Funds for Escrow Items, Bomower shall pay to Lender on the day Periodic Payments arg due under
the Note, until the Note is paid in full, a sum (the "Funds”) to provide far payment of smounts due for: (a)
taxes and azsessments and other items which can attain priotity over this Sccurity Insrument 25 a lien or
encumbrance on the Property; (b) Icasehald Paymenis or grovad rents on the Property, if any: (c) preoiums
for any and ali insurance required by Lender under Section 5iand (d) Mortgage Insurance premyiums, if any., or
- any sums payable by Bormower o Lender in lien of the payment of Mortgage Insurnce premiums in
asccordunce with the provisions of Section 10. Thasc jtens are called “Escrow Itema." At origination or at any
time during the termm of the Loan, Leader gy require that Community Associgtion Dues, . Fecs, and
Assessmenis; if any, be escrowed by Borrower, and such ducs, fees and assessments shall be Escrow fiem.
Borrower shatl zoamptly fumish 1o Lender all notices of amounts 1o be paid under this Section. Bormawer ghall
pay Lender the Towds for Escraw Items unless Lender waives Bogrower’s obligation to pay the Funds for any
or all Escrow Ités, Tonder may waive Bommower's obligation to pay to Lender Fuads for any or all Escrow
Itemg of any time. Any soch waiver may only be in writing, In the event of such waiver, Borrower shall pey
directly, when and wherd payable, the amounts due For aty Escrow Jtems for which payment of \Punds has
been waived by Lender and, if T endec requires, shall formish to Lender receipts ¢videncing such payment
within soch time period a5 Lende; iy require. Barrower's obligation to make such payments znd to provide
receipts shall for all purposes Be dicived to be 8 covenmnt and agreernent contained in thig Security
Instrument, ag the phrase "covenant »nd sqreement” is used i Section 5, If Borrower is obligated to pay

estimates of expendirures of futire Escrow ltems gr otherwise in ac:urdance with Applicable Law.

The Punds shall be beld in an instinion whose deposits are insurd by 2 federal agency, ingtrumentality,
or entity (including Lender, if Lender is an instimtion whose deposits arc #5 ingured) or.in my Rederal Home
Loan Bank, Lender shall apply the Funds © pay the Bscrow Items go laros raan tho time specified under
RESPA. Lendcr shell not charge Bormower for holding and applying the Fimds, 8<=ua'ly analyzing the escrow
eccouat, or verifying the Escrow [tems, unless Lender pays Borrower interest ou th: Funds end Applicable
Law pcrmits Lender to make such charge. Unless an agreement is‘madc in wiiung o= Applicable Law
requires interest 1o be paid on the Funds, Lender shall not be required to pay Borrower am ¢ intr.cost ot earnings
on the Funds, Borrower and Lender can wgree in writing, however, that intsrest shall be pailt a the Funds,
Lender shall give to Borrower, without charge, an annval accounting of the Funds as required by XTIPA.

If there i8 2 surplns of Funds held in escrow, as defined under RESPA, Lender shall secount io 0 xower
Tor the excess funds in accordance with RBSPA. If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required ty RESPA, and Borrower shall pay to Lender the
amount necessary to make up the shortage in accordance with RESPA, but in 1o more than 12 manthly
payment. If there is 8 deficiency of Funds held in eserow, 28 defined under RESPA, Lender shal notify
Bormmower us required by RESPA, and Barower hall pay 10 Lender the amount necessary to make up the
deficiency In accordance with RESPA. but in no mere than 12 monthly peymenis,

Upon payment in full of ! sums gecurad by this Security Instrument, Lender shall promptly refund to
Borrower any Fumds held by Lender. ‘ :

.. . . .. . . . . IABHI’M
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of the actiony sci £zth abave in thia Section 4, .

: Lender may xeouns Botrower 9 pey a one-tims charge far a real camic tax verification and/or reporting
service used by Lende i connection with this Loan, : : : :
5. Property Insucance, Rorrower shall keep the improvements now existing ar hereafter erected on the
Property msured against Jose %y (ire, hazards ingladed within the term “extended coverage,” and any other
hazards including, but not Hmited wy carthquakes and floods, for which Lender requires inswrance, This
insurence shall be maintained jn ke emounts (including deductible levelg) and for the periods that Lendar
requires. What Lender requires pursusat o the preceding sentences ean change during the temm of the Loan.
The itsumnce carder providing ‘the inswzuré shall be ¢hosen by Borrower subject ta Lenders nght to
disapprove Barrower's choice, which rigit shall not be exerciged unreasonably, Lender may require
Botrower to pay, in corfisttion with this Lomn, ither (a) a2 one-time charge for flood zone deteemination,
certification and tracking services: ar (b) a one-tiy; charge for flood zone determination and certification
services and subsequent charges cach tme remsppinge o similar changes ocour which reasogably might
affect such determination or certification, Bormrower shaif alg) he responsible for the payment of any fees
imposed by the Federal Emergency Management Agency i <ornection with the review of any flood zanc
determination resulting from an objection by Borrower, .

If Borrower feils 10 maintain any of the coverages describe t above, Lender may obtain ingurance
coverage, af Lender's option and Barrowers eapense. Leader is under-uo obligation 10 purchase amy
panijcular type or amount of coverage, Therefore, such caverage shail cover ender, but might or might not
protect Borrower, Barrower's cquity in the Property. or the eontents of the Preg iy, agamse any risk, hazard

Lendet to Borrower Icquesting payment. . _

All isurance policles required by Lender and renewals of such policies shall be subject 10 Lender's
right to disapprove guch policies, shell include a standard mortgage clause, and shall name Lender ps
mortgagee and/or as an additional Joss payce. Lender shall have the right to bold the policies and regewal
certificates, If Lender requires, Bocrower shall promoplly give 1o Leader all reeipts of paid premiums and
reacwal nolices. If Bosrawer obisins suy form of ingurance coverage, not othcrwise rwquired by Lender, for

damage to, ar destruction of, the Propesty, such poliey shall ingtude 2 standard mortgage clause and shall

name Lender as mortgagee and/oz a$ an additions! loss payce.

| '4 | ’ lnmﬂﬁQﬁ
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writing, any infurance procesds, whethier or not the underlying insurance was reqoired by Lendec, shall be

hold such insurance proceeds yntil Lender has hed an oppartunity to inspect such Property to enmre the
work hag beent completed to Lenders satisfaction, provided that such inspection shall be undertaken
promplly, Leader may disburse procesds fur the ropairs and restoration in & single payment ar in a series of
progress payments a8 the work is campleted Unless an agrecment ie mads in wiiting or Applicable Law
requires interest 10 be paid on such insarance proceeds, Lander shall not be required to pay Borrawer ay
mtercst ¢ camings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower
shall 0ot br paid out of the insurance proceeds and shall be the sole obligarion of Borrower, If the restoration
Or Xépair is 5y cronomically foasible or Leaders security would be lessened, the insurance proceeds ghall be
applicd 10 die avas secured by this Security Instnnment, whether or not then duc, with the excess, if any,

paid to Bomrower. Svcis insurance proceeds shall be applied in theorder provided forin Section 2.
I Bormower abaaduns the Propesty, Lender may file, negotate and seqtls any availeble insurance claim
- &nd related matters, I Bortower does not respond within 30 days to a notice from Lender that the ingurance
cacrier bas offered to settle o J<im, then Lendar wRy oegotiate and settle the claim, The 30-day period will
begn when the wotice is given, % vither evenl, or if Lender acquires the Property under Scction 22 or
. otherwise, Borrower hersby assigns to Tender (2) Bomower's rights to any insurance procecds in an amount
not to exceed the kmounts unpaid under 2~ Note or this Security Instrument, end (b) any other of Borrower's
rights (other than the right 10 any fefund. of ynearmed preminms paid by Borrower) under al! insurance
 policies covedng the Property, insofar as sach Yighw are spplicable 1o the coverage of the Propenty, Lender
may use the insurance proceeds either o repair or resore the Property o to pay amounts wnpaid under the

- Note or this Security Instrument, whether or not then diss, : .

6. Occupancy. Borrower ghall occupy, eambira, and use the Property ss Bormower's principal
residence within 60 days after the execudon of thie Secwaty Instrument and shall continue to: occupy the
Praperty as Barrower’s principal residence for at least one yrar after the date of occupancy, unless Lender
otherwise agrees in writing, which consert shall wior be vrucasonahly withheld, or unless £xlemuating
ciccumstances exjst which are beyond Barrower's control, , .

7. Proscrvation, Maiatenance and Protection of the Propect;: Inspections. Bowrower shall not
destroy, damage or impair the Propaty, allow the Property to detediorate or <omimit wasts on the Property.
Whether or not Barrower is residing in the Property, Borrower shall mairisia the Property in order to
prevent the Property from deteriorating or dzorsasing in value due 10 its conditia, Unless it ig determined
pursuant to Section 5 that repeir or restomfion is not economically feasible, Barmower siiall prompily repai
the Property if damaged to avoid further deterioration oc damage, If ingarance or condimnsticn proceeds are
paid In conneetion with damage to, orthe tmking of, the Property, Botrower shall be resporsitie [or repairing
Or restoring the Property only if Lender has releaged proceods for such purpases, Lende: wasy disburse
proceeds for the repairs and restoration in g single paymen or in a séries of progress peyments us L0¢ wark is
completed. If the intumnce or condemmation procesds are not sufficicnt to repair ar reswore the Property.
Borrower is not relieved of Bomower's obligatian for the completion of such repair ar restoration.

Lender or its agent may make reasgnable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Bormwer notice at the time of o¢ prior (0 such an interior mspection spocifying such reasonable cause,

- : : Intttal
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Borrower ar any persons or eatitics acting at the direction of Romower or with Borrower's knowledge or
consent gave materially false, migleading, or inaceurate infarmation o statements 10 Lender: (or failed tw
"~ provade Lender with materigl infammation) in connection with the Loan. Material repregentations include, but

are not fimited to, representmtions coaceming Barmower's occupancy of the Propecty as Bomower's principal

reagonabls <. apvropriatc o protect Lender’s intsrest in the Property and rights under this Security
Instrument, 10eloringy protecting and/or assessing the value of the Propeny, and sccuring and/or repeiring
the Property, Lendar’s vations ‘can include, bat are not limited to; (8) paying any sums secured by & lien
which hes priority ove¢ ¥iis Security Instument; (b) appearing in coart; and (c) paying reasonable attorneys'
fees to protect its interest in the Propesty andfor rights under this Security Instrument, including its secured
position in a bankmuptey mnecsang, Securing the Property includes, bug is not limited to, entering the
Property to make repairg, change Yicly, replace or board up doors and windows, drain water from pipes,
eliminate bailding or other code violatians or dangerous conditians, end have ufilities mumed on or off
Although Leader tay take action under s Section , Lender does not have to do 8o and is not onder any
duty or obligetion (o do so. Xt i agreed 3% Leader incurs no liability for not mking eny or ell actions
authorized under this Sectiari 9. : '

Any amounts disbursed by Leader under his Jection S shall become edditional debt of Bamower
secured by this Secusity Instrument. Thege amounitr sball bagr intarest g the Notz flc from the date of
dithursement and shall be payable, with guch intarew. ‘0psn notice from Lender m Bomower requesting
payment : ; A :

If thig Sacurity Instrumant iz on a leasetold, Borrower sl comply with all the provigions of the leasc.
If Borrower acquires fee title 1o the Property, the leasehold ane e fe title shall not merge unless Lender
agxmwmcmaguin'wﬁﬁng. , o : L
10- Mortgage Insurance. If Lender required Mortgage Ineurance »3-a condition of making the Logn,
Borrower shall pay the premiums required to maintgin the Mortgage Insoramicz dn effect. If, forieny resson,

toward the premiums for Mortgage Insurance, Bagower shall pay the premivme requiraa to obtain covernge
substantially equivaleat to the Mortgage Insurance previously in effect, at 2 cost substantie’ly equivalent to
the cost to Borower of the Montgage Insurance previously in effect, from en elernate mormgage msurer
selected by Lender, If substantially equivalent Morigage Insurance covernge is not available, £ onower shall
continue to pay to Londer the amount of the Scpartely designated payments that were duc wen the
insurance coverage ceased to be in cffect. Lender will aCCCpL use and retain these payments as g
. Mon-refundable foss reserve in fisu of Mongage Insurance, Such loss reserve shall be non-refundable,
notwithstanding the fact that the Losn is wltimately paid in full, and Lender ghall not be required to pay
Boryower any interest or carnings on such loss reserve, Lender e2n oo loriger require loss reserve payments it

. ) T i
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conditicn of making the Loan and Bortower was roquired to make separately designated payments taward
the preminme for Mortgage Insurance, Bomower shall pay the premiumg required to maintain Morigage

', Insurance in effect, or (o provide & non-refimdable Toss reseeve, until Lender's requirement for Marigege
Insurance eads in accordance with any written agreement between Bomower and Lendse providing for such
termination or until termination is required by Applicable Law, Nothing in this Section 10 affects Borrower's
obligation 1o pay interest at the rate provided in the Note,- .

Mortgage Insurance reimburses Lender (or any entity that purchages the Note) for certain Josses it may
incur if Borrower does not ropay the Loen as agreed, Bomrower i ot & party to the Mortgage Insurence.

Mortgage insuress evaluate their total sikk on 8ff such insurance in force from time 1o tie, and may
enter i7.0 sgreements with other parties that share or modify their risk, or reduce logsex, These agreements
ar¢ an teqrs and conditions thet are satisfactory to the morigage insurer and the other party (or partics) to
these agrearsens, These agreements may require the mortgage insurer  make payments weing any sonrce
of funds that *'ic rorigage insurer may have available (which may include funds obtained from Mortgage
Insurance preatiurss) . : ‘ ' Co ‘

As a result of tiesr. zgreements, Lender, any purchaser of the Notz, another insurcr, any reinsucer, my
other entity, or any affiist of any of the foregoing, may receive (directly or indirectly) amounts that derive
from (or might be characteri<2c as) a partion of Bommower's payments for Morigage Insurance, n cxchange
for sharing or modifying the wniigage insurer’s risk, or reducing losses, If such agreement provides that an
affiliste of Lender takes 2 share o7 the, ingorer's sisk in exchange for a share of the premiums paid 10 the
insorer, the arangement is often terer’ “saptive reinsomance.” Further: . : ’

. (@) Any such agreaments will el affect the amounts that Borrower has agreed to pay for
Morigage Ingurance, or aoy other terms o< the Loan Such agreements will not increase the amonnt
Borrower will owe for Mortgage Insurance, anf they will not entitle Borrower to any refund. ‘

(b} Aay such agreements will not affect the cights Borrower has - it ainy - with respect ta the
Mortgage Insurance under: the Homeowners Proteclion Act of 1998 or any other law. These rights
may include tre right to recaive certaln disclosures, to riapest and obtnin cancellation of the Mortzage
Insurance, 10 have the Mortgage Insurancs terminate eathmatically, ‘and/or to receive 2 refund of
suy Mortgage Insurance premiums that were unearred at the time of such cancellation or
termination. . . '

1L Assignment of Miscellaneous Proceeds; Forfelture, /J] Miscellancous Procesds are hereby
assigned to and shat! be peid w0 Lender. ; ' T

If the Property is dameged, such Miscellancous Proceeds shall be applicd 7o sestoration or repair of the
Property, if the restoration or repair i8 economically {casible and Lenders sicuricy is not lessened. During
such repaic and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds untit
Lendear has had an oppartunity 1o inspect such Property to ensure the wark has been roninleted to Lender's
satsfaction, provided that such inspection shall be undertaken promptly. Lender may pav ‘or the repairs and
restoration in & single disbursement or in 4 series of progress payments as the work is couipaied. Unless an
agreement js made in writing ar Applicable Law requires inferest to be paid on suck Yasyeelaneous
Proceeds, Lender ghall not be required to pay Borrower any interest or eamings on such Mixcellaneous
Proceeds. If the restoration or scpair is not cconomically feasible or Lender's security would be lessened, the
Misccllancous Proceeds shall be applied w0 the sums secured by this Security Instwment, whether or ot
then due, with the excess, if any, paid to Borower. Such Miscellancous Proceeds shall be applied in the
order provided forin Sectien 2. | c ' .

In the event of a il taking, destmction, or loss in value of the Property, the Miscellaneaus Proceeds

 shall be applicd to the sums secured by this Security Instrament, whether or not then due, with the excess, if

any, pzid 10 Borrower, o
|nlu:;M

o
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In the event of & partal teking, destruction, or loss in vatue of the Property in which the fair market
value of the Property immediately beforo the partial teking, destruction, or Joss in value is equal to or greater

than the amount of the sums secured by this Security Instrament immediately bafore the partial takinp,

degtruction, or loss in value, unless Bogower and Lender otherwisc agree in writing, the sums secured by
this Security Ynstrument ghall be reduced by the amount of the Miscellaneous Proceads muldiplicd by the
following fraction: (a) the toml amount of the sums sccured immediately before the partial mking,
destroction, or loss in valug divided by (b) the fair market value of the Property immediately before the
partial taking, destruction, ar lots in value. Any balance ghall be paid to Bomrowar,

In the event of a partial taking, destruction, or loss in value of the Propesty in which the fair marker

- value at ihe Property immediaely before the partial teking, destruction, or Joss in value i less than the

amount of the sums secured immediasely before the partial taking, destructian, or loss in valne, unless
Bomower r.ad Leader otherwise agres in writing, the Miscellancous Proceeds shal] be applied to the sums
secured by this §curity Instrument whether of not the sums arg then due.

Ir the Propeaiy is abandoned by Borrower, o if, aflter notice by Lender to Borrower that the Opposing
Party (as defined m the. next sentence) offers to make an award (o ssrtle a elaim for damages, Borrower fails
to respond to Lender witkin 30 dayx after the date the notice is given, Lender is authorized to collect and

*apply ths Miscellaneous Procoeds either to restoration or repair of the Property or 1o the sums scoured by

this Sccurity Instrament, wieszer or not then due. "Opposing Party” means the third party thet owes
Borrower Miscallaneous Procesd: or the party ageinst whom Bomower bas a right of action in rogard ©
Miscellaneous Proceeds. , _ o

- Bowower shall bo in defmult if any ztion or proceeding, whether civil or criminal, is begun thay, in
Lender's judgment, could result in forfeiveré <f the Propesty ar other material impairment of Lender's interest
in the Property or rights mder this Security Listrursat. Batrower can cure such 2 defanleand, if geceleration
has occurred, reinstate ag provided in Section 1€, by causing the action or proceeding o be diemissed with @

fuling that, in Lender's judgment, preciudes fodeitwe of the Propesty or other material irmnpaiment of |

Lender's interest in the Property or rights under this Secarity Instrument. The procseds of any award or claim

for damages that are aucibutable to the impainment of Leadsr» imtorest in the Property arc hereby assigned

and shal] be paid to Lender. . :
All Miscellancous Proceeds that are not applied to restizqnon oo vopair of the Property shall be applied
in the arder provided for in Section 2. : '
- 12. Borrawer Not Released; Forbearance By Lender Not v aiver, Bxtension of -the tire for

- payment oz modification of amortization of the sums secured by this Sewuti’y Jnstrument granted by Lender

to Bartower or any Successor in Interest of Borrower shall not operate to relrasc the Liability of Borrower or
any Successors in Interest of Barrower, Lender shall not be required to comnienie proceedings against any
Successar in Interest of Barrower or o refuse io extend fime for payment or otharwiss wodify amortization
of the sums secured by this Security [nstrument by reason of any demand made by tle o.g'nal Barrower ot
any Successars in Interest of Bomower, Any forbearsnes by Lender in' exercising ary ‘ight o remedy
including, without limitation, Lender's acceptance of payments from third persons, cnfities 97 S1ccessors in
Imerest of Borrower or in amounts [ess then the amount then due, shail not be 2 waiver of o aeshude the

exercise of any ripht or remedy. -

13, Joint and Several Liability; Co-signers; Successors and Asdigns Boand, Bogower covenants
and agrees that Botrower’s obligations and lishiliry shall be joint and several, However, any Borrower who
co-signs this Security Instument but does not execute the Note (2 "co-signer™): (2) is ¢o-gigning this
Security Instrument only to mortgage, grant and convey the co-signer’s intarest in the Property under the
terms of this Security Insument: (b) s not personally obligated o pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Bovrawer can agree In extend, modify, forbear or make
any accommodations with segard to the terms of thie Sceurity Instrument or the Note without the cg-signer's
consent. .

' . .
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Subject to the provisions of Section 18, auy Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, dnd is approved by Lender, shali obain all of
Borower's rights and ‘benefits undar this Secusity Instrument, Bogowsr shall not be rdcasad from
Bomower's obligations and liability under this Security Instrument vrless Lender agrees to soch release in
writing, The covenants and agreaments of thig Securily Instrument shall bmd (cxccpt a8 providad in Section
20) and benefi¢ the successars and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for scrvices performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Propcrty and rights ymder this
Security Tnstrument; including, but not limited 10, attomeys” fees, property ingpaction and valvation fees. In
regard o aty other fees, the ebsence of express authority in this Security Instrument to charge a specific fee

to Borrowr. ahall not be construcd as a prohibition on the charging of such fec, Lender may not charge fees

that are expes/ Iv prohibited by this Secority Instrument or by Applicablc Law.
If the Loza i subject to a law which gets maximum loan charges, and that law is finally interpreted so
-that the interest cr 0.ber Ioan charges collectzd or to be collected in conpectian with the Loan exceed the
permitted limite, thei (2) any such loan chacge shall be reduced by the amount necessary to raduce the
charge o the permitted "wzit; and (b) any sums afready collected from Borrower which exceeded permitted
limits will be refunded to Beauwer, Lender may choosc to make this sefund by reducing the pnncxpa] owed
under the Not or by making 4 Zuweéct poymeat to Bomower. If 2 refund reduces principal, the reduction will
. be treated as a partial prepayment witiout any prepeyment charge (whether or not a prepayment charge is
provided for under the Note). Buzpwor's acceptance of any such refund made by direct payment to
Borrower will constitute 8 waiver of any ¢ git of action Barmower might have arising out of such overcharge.
15. Notices, All notices given by Bazzorer or Lender in connection with this Security Instrument must
* bein writing, Any notice to Borrower in conecton with this Security Instoyment shall be deemed to have
been given 1w Bomower when mailed by first class mail or when actually delivered 10 Borower's notice
address if sent by other means. Notice to any one Pooawer shall constitate notice to all Borrowers unless

Applicable Law cxpressly requires otherwisc. Tho nrics address shall be the Property Address unless |

Borrower has designated a substitute notice address by rotie to Lender. Borrower shall promptly notify
- Lender of Borrower's change of address, If Lender specifies r. procedure for reporting Bommower's change of
address, then Borrower shall anly report a change of address thiough rhat specified procedure, There may be
only one dcsxgnawd notice eddress under this Security Instrumen( at Loy one Hime. Ay notice to Lender
shall be given by delivering.it or by mailing it by first class mail (0 Temder's address stated harein unless
Lender has designated gnother address by notice to Barrower, Any nobies 5 comecton with this Security
Instrament shall not be decened to have been given to Lender until actunlly rediived by Lender. If any notice
* required by this Security Instrument is alsa required under Applicable Law, the Apolicable I.aw requirement
will satisly the comesponding requirement under thig Security Instrument. . . -

16. Governing Luw; Severability; Rules of Construction. This Sccurity Instro.uer, shall be govemed
by federal Jaw and the law of the jurisdiction in which the Pmpmy is located. All 7ig¥(s and obligations
contained in this Sccurity Instrument are subject to any ru;um:mcnts end limitations of Ly gkicable Law,
, Applicable Law might explicitly or implicitly aliow the parties to agree hy contract oz it mighi-b: glent, but
such silence shall not be constued a5 a prohibition sgainst agreement by contract. In the eveut that any
provision orclause of this Security Instrument or the Note conflicts with Applicable Law, such condlict shall
not affect other provisions of this Secumy Insoument or the Nota wtuch can be gwcn effect without the
conflicting provigion,

As vged fn this Secusity Instmmcm. (@) words of the masculine gender shall mean and include
comesponding neuter wards or wards of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word “may* pives sole diseretion withont uny obhgnnon to takc
any action.

: o Wﬁlﬂﬁﬂ&%
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17. Borrawer's Copy. Batrower shall bo given one copy of the Note and of this Security Instrument.
18, Transfer of the Property or a Beoeficial Interest in Borrower. As used in this, Secticn 18,
“Interest in the Property™ means any legal or beneficial interest in the Property, including, bus not limited to,

cscrow agreement, the intent of which is the tranafer of fitle by Barower at a fatuse dat to a purchaser.

- If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
nct a natural person and & beneficial interest in Borrower is sold or transferred) without Lender's prar
written consent, Lender may require immediale paymeat in full of all sums secured by this Security

Ingrament. However, this option shall not be exercised by Lender if such exarcise is prohibited by

Appliczole Law,

If Lewider excrcises this option, Leader shall give Bomower notice of aceeleration. The aotice shall -

provide a perind of not Jcas then 30 days from the dawc the notice is given in accordance with Section 15
within which Y,or ower mnst pay all sums secured by this Security Instrument. If Bozrawer fails to pay these
sums prior to the wpitation of this period, Lender may invoks my remedies permitied by this Secusity
Instryment without fart*orviotice or demand on Borrower,.

19. Borrower's Fight to Relnstate After Accelergtion If Borower mests certain. conditions,
Borrower shall have the righ: id have enforcement of this Security Instroment discontinued at any time prior
10 the eadicst of; (g) five days bulore sale of the Property purruant to Section 22 of this Security Instrument;
(b) guch other period as Applicably Law might specify for the termination of Borrower's right to'reinstate; or
(c) entry of a judgment enforcing this Security Instrument. Those conditions are that Benower: (2) paye
Lender all sums which then would be dur-under this Security Instrument and the Note as if no acoeleration
had oceurred; (b) cures any default of m.y otlier covenants or agresments; (c) pays &l expenses incurred in
caforcmg “this Security Instument, including, bnt not limited to, reasonable anomeys' fees, property
inspection end valuation fees, and other fees in/vrred for the purpase of protecting Lender's intarest in the
Propesty and rights under this Security Instument, aind (d) tkes such action ss Lender may reasonably
requirc t0 assure thet Lender's interest in the Prope:sy and rights under this Security’ Instruroent, and
Bomower's obligation to pay the sucis sccured by thie Seriri'y Tnstrument, shall continue unchanged vnless
as otherwise provided under Applicable Law, Lender may ceruire that Borrower pay such reinstatement
sums and expenaes in one or more of the following forms, as s.iccted by Lender: (a) cash; (b) moaey order;

. (c) cestified check, bank eheck, treagurer's check or cashier's check’ prorided any such check is drawn upon

an ingtitution whose deposits-are insured by a fedezal agency, instrurirstality or entity: or (d) Electronic
Funds Transfer. Upon reinstatement by Barrower, this Sccurity Instrunient én obligations securcd bercby
shall remain fully effective as if no acceleration had occurred, However, this igii %0 rainstata shatl not apply
in the cass of aceeleration under Section 18. ‘ :

20). Sale of Note; Change pf Loan Servicer; Noice of Grievance. Tho Noic or g'utial interest in the
Note (wgether with this Security Instrument) can be sold coe or mors times withest prior notice to
Borrower. A gale might result in a change in the entity (known as the "Loan Seivicer”) thut ro)izcts Periodic
Payments due uader the Note and this Security Instrument and perforrus other martgagr *aun servicing
obligations under the Note, this Sccurity Instrument; 2nd Applicable Law. There also might be ¢ae or more
changes of the Loan Servicer unrelated to a sale of the Note, If there is o change of the Loau Servicer,
Botrower will be given wrinten notice of the change which will state the name and adidreys of the new Loan
Servicer, the address 10 which payments shonld be made and any other information RESPA requires in
coanection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is seeviced by &
Loan Servicer other then the purchaser of the Note, the mortgage loan seryicing obligations to Berrower will
remain with the Loan Servicer ar be transferred 1o a successor Loan Servicsr and are not assumed by the
Note purchaser unless otherwise provided by the Note purchaser, ' ‘ '

|ﬂmﬂllM
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Section (R shall be desmed to salisfy tha notice and Opportimity to teke corrective action provisions of this -
Section 23, : ' . o o
21. ‘drzovdons Substances. As used io this Scction 21: (2) "Hazardous Substances” are those
substances ziricd o8 toxic or bazprdous substances, pollutants, or wastes by Eavironmontal Law angd the
- following subgisirs gasoline, kerosens, other Sammable or toxic petroleum products, toxic pesticides end

“relate 10 health, gafity ‘or environmental protection; (c) "Enviroamontal Cleznup” includes amy response
action, remedial action, ar femioval action, as defined v Bavironmenta! Law; angd () an "Bavironmental
Condition" means a condition taat v Tause, contdbute 1, or otherwisa trgger an Environmental Cleanup. .

Bowrower shall not cause or Jermit the presence, use, disposal, storage, or release of any: Hazardous
Substences, ar threaten to release any Hrzardons Substances, on of in the Propeny. Borrower shall nat do,
tor ailow anyone elss to do, anythiog alfeivg the Property (1) that is in vialation of any Bavironmental
Law, (b) which creates an Environmental Condition. or (c) which, due to the pressoce, use, or releage of a
Hazardous Substance, crentes 3 condition that ads crse.y affects the value of the Property. The preceding two
seatences shall not apply 1o the prosenee, use, or 810.2p* On the Property of small quantities of Hazardous
Substanicas thay are genenally recognized to be appromuieis 1o normal residential uses and o maintenence of
the Property (including, but not limited o, hazardovs subsiarice: ia consumer products), _ ,

Borrower shall prompdy give Lender writien notice of (a Wiy investigation, clgim, demand, lawsuit or

~other action by zny govemmental or regulatory agency or pevate porty invalving the Property and any
Hnzsrdous Substance or Environmental Law of which Bomoiver bas acmp) knowledge, (b) any
Eavironmental Conditian, including but not linired 10, any spilling, leery discharge, roleass or threat of

“release of any Hazardowg Subttance, and (c) any condition caused by e pirsence, use or release of a
Hazardous Substance which adversaly affects ths value of the Property. If Bor.owe: leams, or is notified by
&ty govemmental or regulatory autharity, or any peivate party, that any removal or Otiler remediation of any
Hazardous Subsmnce affecting the Property is teeessary, Barrower shell prompily wire all ‘iecessary
remedial actions in accordance with Enviroomental Law, Nothing herein shall cregys 8-y -obligation on
Lender for an Bnvironniental Cleanup, : ‘ '

NON-UNTFORM COVENANTS. Bocrower and Leades furthes covenznt and agree as followe. ) |
22, Accelera{ian; Remedies, Le'ndeg- shall give notice to Borrower prior to acecleration following

the default; (b) the action reqtired (o cure the defanlt; (c) a date, ot less than 30 days froor the date
~ the ootice is given to Borrower, by which the defaglt must be cured; and (d) that failure (o cure the
delault on or before the date specified in the notice may result in uccelsration of the sums secured by
this Security Instrumeant, foreclosore by judicial praceeding and sale of the Property. The notice shall

oo ' ' L wwr%
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farther informBormmrorlheright tordnstahnﬂnrawdemﬁonandtheright to asgert in the
Toredioeure proceeding the ron-existence of a default or any other defenss of Borrower to acceleration
and Toreclosure. If the defautt is not cared an or before the date $pecified in the notice, Lender-at its

reloating ihis Sccurity Instrument. but oaly if the fee ig peid 1o a third party for sorvices rendaned and the
charglug o the fee is pemaitted under Applicable Law. .
24, Vegiesr of Homestead. In accordance with Ukinois law, the Borrower hersby relsases and waives

- all rights unce: 74 By virtue of the Hlinois homeswead exemption laws,

25. Placenicn of Collaternl Protection Insurance. Unless Borrower pravides Lender with evidence
of the insusance coverige zequired by Borrawer'’s agreement with Lender, Lender may purchase ingurance at
Bonrower's expense to oroeet Lender’s interests in Bomrower's collateral. This insurance. may, but need not,
protect Borower's' inticsts. The coverage that Lender purchases may not pay any claim that Borower
makes or any claim that is theis dgninet Bomower in connection with the collateral, Borrower may later
cenicel any insurance purchased oy I cuder, bul anly aftar providing Lender with evidence that Borrower has
obtzined msurance as required by Barrower's and Lender's agreement. If Lender purchases jnsucance far the
collateral, Borrower will be responsibie for the costs of that ingurance, including interest and: any other
charges Lender may impose in connection Wib dhie placecsent of the insarance, until the effective date of the
cancellation or expiration of the insurance, Tae cort af the insurance may be added to Barowers tots]
ousstending balance ar obligation. The costs of the msurance may be more than the cost of insurance
Bogrower may be ablo o obtainon itsown. o '
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WV Pis and agrees to . A
Security Instrament and in any Ridar mwdbyBonowerandr:nmdmmﬁnmmm comainad in this

Witdesses:

(Seal)

+Hoaowar
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STATE OF ILLINOTIS, . County sg:

L Kocehe [Berureed, I .2 Notary Public in and for said county
end staie do hereby certity hat 1~ 2, W-WINS7o) - |

pesanally known to me o be the aame person(s) whose name(s) subscribed to the foregoing instrument,
appearert hefars me this day in peeson, end acknowledged that hefshafthey signed and delivered the aid
instnnes: as his/her/their free and voluntary ect, for the uses gnd Purposes therein sat orth.

Givea rader my hand and official szal, this aq.‘rﬁ- day of "'3},{ L.y

My Commission &.‘pi.wf

MW»A " .
OFFICIAL SEAL i
ROCEAL BEAUFORD 12 .
NOTARY PUBLIC, BYATE or'n.mf

" mn mm:lrzm.
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