Y90y /s 8 &

/¥

BOX 334 CTI COtre -0 oo 2% 2

orarecare UNGUEFICIAL COPY
o

MORTGAGE (ILLINIOS) , Docs
th Note Form No. 1447 0c7. 0816543288 Foq-
ror e W crsamme e LI
ec
CAUTION: Consult a lawyer before using or Date: 06/14/2008 ?Q“SQ‘XS e:;? 1of8
acting under this form. Neither the publisher :
nor the seller of this form makes any
warranly with respect thereto, including any
wavranly of merchantabillly or fiiness for a
particular purpose.

. Above Space for Recorder's usa only
THIS AGREEMER(. madeFebruary 24 W)_2006 , betweenThomas E. Hills, as Trustee of the

Thomas E. Hills, 401)3 Revocable Trust dated May 28, 2003, 1537 West Grace Street,
TNTcago, Illinols €UAL3 . and Street)

(No (City) (State)
herein referred to as "Mortgagos,” and __Paul E. Hills, 18 Heron Lane, Barrington Hills
Lllinoig, 60010 T~ .
herein referred to0 as "Mortgagee,” wit.sseth: (No. and Street) (City) (State)
THAT WHEREAS 2 MPTPA™ 95 /2"y fndebred b he Mo ppges upon he installment note of even date herewith,
in the principal sum of Nine Hundred Thirty and 00/100 DOLLARS(S 1,511,930.00 )

payable to the order of and delivered to the Morigagee, in and by which note the Mortgagors promise to pay the
said princi summdincemmthemwhimuﬂumupmvidedhaidnob.withlﬁmlpaymofhwmdm
on the th __ dayof.January 2192015, and all of said principal and interest are made payable st
a:dlplacemheholda:oﬂlnnotenuy,fmmﬁmmtim.inwv:drzappoim.mdiuabmofmhappoimmmauthe

office of the Mortgageest _18 Heron Lane, Barrington HiZls, Illinois 60010

NOW, THEREFORE, the Mortgagors to secure the payment of th ; said principal sum of money and said interest in
accordance with the terms, provisions and limitations of this mortgage, and the 7-formance of the covenants and agreements
herein contained, by the Mortgagors 10 be performed, and also in consideration of the sv.z ~f One Dollar in hand paid, the receipt
whereof is hereby acknowledged, do by these presents CONVEY AND WARRANT 1o ‘ne Mortgagee, and the Mortgagee’s -
successors and assigns, the following described Real Estate and all of their estate, right, titis and interest therein, situste, lying

andbeing inthe City of Chicago _ ,COUNTYOF__Cook IN STATZ OF ILLINIOS, to wit:

See Legal Description attached hereto as Exhibit "A".

which, with the property herein after described, is referred to herein as the "premise,”

Permanent Real Estale Index Number(s); __14-20-111-017-0000
Address(es) of Real Estate: 1537 West Grace Street, Chicago, Illinois 60613

TOGETHER with all improvements, tenements, easements, fixtures, and appurtenances thereto belonging, and all reats,
issues and profits thereof for so long and during all such rimes as Mortgagors may be entitled thereto (which are pledgc.d
primarily and on a parity with said real estate and not secondarily) and all apparatus, equipment or articles now or hereafter therein
or thereon used to supply heat, gas, air conditioning, water, light, power, refrigeration (whether single units or centrally
controlled), and ventilation, including (without restricting the foregoing), screens, window shades, storm doors and windows,
floor coverings, inador beds, awnings, stoves and water heaters. All of the foregoing are declared to be a part of said real estate
whether physically attached thereto or not, and it is agreed that all similar apparatus, equipment or articles hereafter placed in the
premises by Mortgagors or their successors or assigns shall be considered as constituting part of the real estate.
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TO HAVE AND ¢ onumﬁ gee's successors and assigns, f
purposes, and upon tWﬂEﬁlﬁt ri nd by virtue of the Hom‘:t:nd" E:::n“p:.o:o{;
of the Scate of Illinois, which said rights and benefits the Mortgagors do hereby expressly release and waive.
The name of a record owner is: 7 - e&;M -4 f the Thomas E. Hills 2003 Revocable
This mortgage consists wﬁ'tpqg.t c%nd. tioas and provisions appearing 4 are incorpoca
bcdnbydmdmamhmladiﬂhﬁu&qmmmwb&mmm?m’m‘ au t‘
Witness the hand . . . the day and year firse above written,
’ d (SEAL) (SEA
PLEASE Thomas E. Hills, as Trustee of

PRINT OR the Thomas E. Hills Revocable Trust
TYPE NAME(S) dated May 28, 2003

BELOW (SEAL) ' ‘
SIGNATURE(S) S
State of Illino’s, County of __Co0k .
I, the undersigned, a N Public in and for said i j
R dei otary Public ia or County, in the State aforessid, DO HERER
Thomas E. Hills
personally known to me to be the same person —_ whose name 1S subscribe
SEAL to she foregoing instrument, appesred before me this day in person, and acksowledged thy

——h € —_signed, sealed 1nd delivered the said inscrument 2 __ 1S
bumhohmuqm.futhmaudmthcdnmlonh,iuludiuthtdmudwﬁmc

the right o he mestead.
Given under my hand and official seal, this - day of 19
Commission expires Py P
NOTAIYPUBI.IC

This | was prepared by Paul M. Sheridan, 19()_':‘»:uth LaSalle Street, Suite 1700, Chicago, 1

(Name an 20:em) 50603
Mail this instrument 1o M2dden, Jiganti, Moore & Sinars, 19J.South LaSalle Street, Suite 1700

(Name and Address)

Chicago, Illinois 60603
(Ciey) (State) (Zip Code)

OR RECORDER'S OFFICE BOX NO.
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THE COVENANTS, CLJN@AED EOLQJAFLRRiQOQPPACX.

1. - Mortgagors shall (1) promptly repair, restore or rebuild any buildings or improvements now or hereafter on the premises
which may become damaged or be destroyed; (2) keep said premises in good condition and fepair, without waste, and free from
mechanic’s or other liens or claims for lien not expressly subordinated to the lien thereof; (3) pay when due any indebtedness which
may be secured by a lien or charge on the premises superior to the lien hereof, and upon request exhibit satisfactory evidence of the
discharge of such prior lien to the Mortgagee; (4) complete %ithin a reasonable rime any building or buildings now or at any time in
process of erection upon said premises; (5) comply with all requirements of law or municipal ordinances with respect to the premises
and the use thereof; (6) make no material alterations in said premiscs except as required by law or municipal ordinance,

2. Mortgagors shall pay before any penalty attaches all general taxes, and shall pay special taxes, special assessments, water
charges, sewer service charges, and other charges against the premises when due, and shall, upon written request, furnish to the
Mortgagee duplicate receipts therefor. To prevent default hereunder Mortgagors shall pay in full under protest, in the manner
provided by statute, any tax or asssessment which Mortgagors may desire to contest.

3. In the event of the enactment after this date of any law of Illinois deducting from the value of land for the purpose of
taxation any lien thereon, or imposing upon the Mortgagee the payment of the whole or any part of the taxes or assessments or
charges or liens herein required to be paid by Mortgagors, or changing in any way the laws relating to the taxation of mort ges or
debrs secured by mortgages or the mortgagee’s interest in the property, or the manner of collection of taxes, so as to affect this
mortgage or the debr secured hereby or the holder thereof, then and in any such event, the Mortgagors, upon demand by the
Mortgagee, shall pay sach taxes or assessments, or reimburse the Mortgagee therefor; provided, however, that if in the opinion of
counsel for the Mortages fa) it might be unlawful to require Mortgagors to make such payment or (b) the making of such payment
might result in the impozitica of interest beyond the maximum amount permitted by law, then and in such event, the Mortgagee may
clect, by notice in writing 2ie= to Mortgagors, to declare all of the indebtedness secured hereby to be and become due and payable
sixty (60) days from the giving of such notice.

4. It by the laws of the United States of America or of any state having jurisdiction in the premises, any tax is due or
becomes due in respect of the issuaiice of the note hereby secured, the Mortgagors covenant and agree to pay such tax in the manner
required by any such law. The Mottsazurs further covenane to hold harmless and agree to indemnify the Mortgagee, and the
Mortgagee’s successors or assigns, against a7y liability incurred by reason of the imposition of any tax on the issuance of the note
secured hereby. )

5. At such time as the Mortgagors are no:'in default either under the rerms of the note secured hereby or under the terms of
this mortgage, the Mortgagors shall have such piivilece of making prepayments on the principal of said note (in addition to the
required payments) as may be provided in said not.

6. Mortgagors shall keep all buildings and implov.rents now or hereafter siruated on said premises insured against loss or
damage by fite, lightning and windstorm under policies proviiing for payment by the insurance companies of moneys sufficient either
to pay the cost of replacing or repairing the same or to pay in fall the indebtedness secured hereby, all in companies satisfactory to
the Mortgagee, under insurance policies payable, in case of loss 0:.damage, to Mortgagee, such rights to be evidenced by the standard
mortgage clause to be attached to cach policy, and shall deliver (al! rolicies, including additional and renewal policies, to the
Nflortga.gec', and in case of insurance about to expire, shall deliver renevial policies not less than ten days prior to the respective dates
of expiration.

7. In case of default therein, Mortgagee may, but nced not, make ar’y avment or perform any act hereinbefore required of
Mortgagors in any form and manner deemed expedient, and may, but need ncz, make &l or partial payments of principal or interest
on prior encumbrances, if any, and purchase, discharge, compromise or settle any ta:; lier. er other prior lien or title or claim thereof,
or redeem from any tax sale or forfeiture affecting said premises or contest any tax or a=cessment. All moneys paid for any of the
purposes herein authorized and all expenses paid or incurred in connection therewith, inc.uding attorney’s fees, and any other moneys
advanced by Mortgagee to protect the mortgaged premises and the lien hereof, shall be <o innch additional indebtedness secured
hereby and shall become immediately due and Payable without notice and with interest thereon at the highest rate now permitted by
Illinois law. Inaction of Mortgagee shall never be considered as a waiver of any right accruing t& |he Mortgagee on account of any
default hereunder on the part of the Mortgagors.

8. The Mortgagee making any payment hereby authorized relating to raxes or assessments, may o sn-according to any bill,
statement or estimate procured from the appropriate public office withour inquiry into the accuracy of ‘sch bill, statement or
estimate or into the validity of any tax, assessment, sale, forfeiture, tax lien or title or claim thereof.

9. Mortgagors shall pay each item of indebredness herein mentioned, both principal and interest, when die sccording to the
terms hereof. At the option of the Mortagagee and without notice to Mortgagors, all unpaid indebredness secured by this mortgage
shall, notwithstanding anything in the note or in this mortgage to the contrary, become due and payable (3) immediately in the case
of default in making payment of any installment of principal or interest on the note, or (b) when default shall occur and continue for
three days in the performance of any other agreement of the Mortgagors herein contained.

10.  When the indebtedness hereby shall become due whether by acceleration or otherwise, Mortgagee shall have the right to
foreclose the lien hereof. In any suit to foreclose the lien hereof, there shall be allowed and included as additional indebtedness in the
decree for sale all expenditures and expenses which may be paid or incurred by or on behalf of Mortgagee for attorneys' fees,
appraiser’s fees, outlays for documentary and expert evidence, stenographers’ charges, publication costs and costs (which may be
estimated as to items to be expended after entry of the decree) of procuring all such abstracts of title, title searches, and cxaminations,
title insurance policies, Torrens certificates, and similar dara and assurances with respect to title as Mortgagee may deem to be
reasonably necessary either to prosecute such suit or to evidence to bidders at any sale which may be had pursuanc to such decree the
true condition of the title to or the value of the premises. All expenditures and expenses of the nacure in this paragraph mentioned
shall become so much additional indebtedness secured hereby and immediately due and payable, with interest thereon at the highest
rate now permitted by Illinois law, when paid or incurred by Mortgagee in connection with (a) any proceeding, including probate and
bankruptcy proceedings, 1o which the Mortgagee shall be a pasty, cither as plaintiff, claimant or defendant, by reason of this
mortgage or any indebredness hereby secured; or (b) preparations for the commencement of any suit for the foreclosure hereof after
accrual of such right to foreclose whether or not actually commenced; or (c) preparations for the defense of any actual or threatened
suit or proceeding which might affect the premises or the security hercof.
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11. The proceeds of any foreclosure sale of the premises shall be distributed and applied in the following order of priority:
First, on account of all costs and expenses incident to the foreclosure proceedings, including all such items as are mentioned in the
preceeding paragraph hereof; second, all other items which under the terms hereof constitute secured indebtedness additional to that
evidenced by the note, with interest thereon as herein providedy third, all principal and interest remaining unpaid on the note; fourth,
any overplus to Mortgagors, their heirs, legal representatives or assigns, as thei rights may appear.

12. Upon or any time after the filing of a complaint to foreclose this mortgage the court in which such complaint is filed
may appoint receiver of said premises. Such appointment may be made either before or after the sale, without notice, without regard
to the solvency or insolvency of Mortgagors at the time of application for such receiver and without regard to the then value of the
premises or whether the same shall be then occupied as a homestead or not, and the Mortgagee may be appointed as such receiver.
Such receiver shall have power to collect the rents, issues and profits of said premises during the pendency of such foreclosure suit and,
in case of a sale and a deficiency, during the full statutory period of redemprion, whether there be redemption or not, as well as
during any further times when Mortgagors, except for the intervention of such recciver, would be entitled to collect such rents, issues
and profits, and all other powers which may be necessary or are usual in such cases for the protection, possession, control,
management and operation of the premises during the whole of said period. The Court from time to time may authorize the recciver
to apply the net income in his hands in payment in whole or in part of: (1) The indebtedness secured hercby, or by any decree
foreclosing this n:ortgage, or any tax, special assessment or other lien which may be or become superior to the lien hereof or of such
decree, provided such application is made prior to foreclosure sale; (2) the deficiency in case of a sale and deficiency.

13. No-acrion for the enforcement of the lien or of any provision hereof shall be subject to any defense which would not be
good and available i»¢h:2 party interposing same in an action at law upon the note hereby secured.

14. The Morsgaces shall have the right to inspect the premises at all reasonable times and access thereto shall be permitted
for that purpose.

15. The Mortgagors shill periodically deposit with the Mortgagee such sums as the Mortgagee may reasonably require for
payment of taxes and assessmenz-on the premises. No such deposit shall bear any interest.

16. If the payment of sai¢ indehtedness or any part thereof be extended or varied or if any part of the securicy be released,
all persons now or at any time herea’cer liable therefor, or interested in said premises, shall be held to assent to such extension,
variation or release, and their liability an< tho lien and all provisions hereof shall continue in full force, the right of recourse against
all such persons being expressly reserved by the Mortgagee, notwithstanding such extension, variation or release.

17. Mortgagee shall release this morip=ge and lien thereof by proper instrument upon payment and discharge of all
indebtedness secured hereby and payment of a reasorakic fee to Mortgagee for the execution of such realease.

18. This mortgage and all provisions hereof, shall extend to and be binding upon Mortgagors and all persons claiming under
ot through Mortgagors, and the word “Mortgagors” vihen) used herein shall include all such persons and all persons liable for the
payment of the indebtedness or any part thereof, whethexr zat such persons shall have executed the note or this mortgage. The word
“Mortgagee™ when used herein shall include the successots =a assigns of the Mortgagee named hercin and the holder or holders,
from time to time, of the note secured hereby.
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19. If all or any part of the premises or any interest in it is
sold, conveyed or transferred *without Mortgagee's prior written
consent, Mortgagee may, at its option, require immediate payment in
full of all sums secured by this Mortgage. However, this option shall
not be exercised by Mortgagee if exercise is prohibited by federal law
as of the date of this Mortgage. If Mortgagee exercises this option,
Mortgagee shall give Mortgagors notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the
notice is delivered or mailed within which Mortgagors must pay all
sums secured by this Mortgage. If Mortgagors fail to pay these sums
prior to the expiration of this period, Mortgagee may invoke any
remedies pernitted by this Mortgage without further notice or demand
on Mortgagors.

20. Morigacoars shall not cause or permit the presence, use,
disposal, storage-ce _release of any Hazardous Substances on or in the

premises. Mortgagors  shall not do, nor allow anyone else to do,
anything affecting  the. premises that is in wviolation of any
Environmental Law. If/ llortgagors learn, or are notified by any

governmental or regulatory “authority, that any removal or other
remediation of any Hazardecus. Substance affecting the premises is
necessary, Mortgagors shall “roromptly take all necessary remedial
actions in accordance with Envirormental Law.

As used in this paragraph 20,."Hazardous Substances" are those
substances defined as toxic or hazardews substances by Environmental
Law and the following substances: gasolipe, kerosene, other flammable
or toxic petroleum products, toxic pesticide¢s and herbicides, volatile
solvents, materials containing asbestos or formaldehyde and
radioactive materials. As used in this paracgrapb 20, "Environmental
Law" means federal laws and laws of the state, county, and local
jurisdiction where the premises is located thav - relate to health,
safety or environmental protection.
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LEGAL DESCRIPTION
EXHIBIT "A"

LOT 4 IN OSCAR CHARLES ADDITION TO LANE PARK, A SUBDIVISION IN
THE WEST 1/2 OF THE NORTHWEST 1/4 OF SECTION 20, TOWNSHIP 40

NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

Permanent Index Number: 14-20-111-017-0000

Property Address: 1537 WEST GRACE STREET
CHICAGO, ILLINOIS 60613
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STATE OF ILLINOIS:
COUNTY OF COOK:

I the undersigned, a Notary Public in and for said County and State do hereby certify that
THOMAS E. HILLS

Personally known tcmeto be the same person (s) whose name is subscribed to the

foregoing instrument, app:ared before me this day in person, and acknowledged that
ﬂ;e- he/they signed and deliverzad the said instrument as(}ﬁ:vVher/their free and voluntary
“act, for the uses and purposes-iberein set forth. o

Given ywdleryny hand and official seci, this 24TH DAY OF FEBRUARY 2006

C(LLU /g’ D,L £

MARIA G. LOPEZ-RODRIGUEZ, Notary Public.
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CHICAGO TITLE INSURANCE COMPANY

»

ORDER NUMBER: 1401 SA9405186 NA

STREET ADDRESS: 1527 WEST GRACE

CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 14-20-111-017-0000

LEGAL DESCRIPTION:

LOT 4 IN OSCAR CHARLES ADDITION TO LANE PARK, A SUBDIVISION IN THE WEST 1/2 OF
THE NORTHWEST 1/4. OF SECTION 20, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

LEGALD MGR 02/24/06




