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SECURITY FIRSTTITL.Z CO.

205 W. STEPHENSCWN
FREEPORT, IL 61032 MORTGAGE
Lo luac Kk
THIS MORTGAGE is made this 18T day of MAY 2008

WAYNE NELSCN, AN UNMARRIED PERSCW

10007631

MIN 100220¢710000121646

|, between the Mortgagor,

(herein "Borrower”), and the Mortgagec,
Mortgage Electronic Reglstratlon Systems, Inc. ("MERS"), (solulyv/as nominee for Lender, as hcrmaﬂer defined, and Lender's
successors and assigns). MERS is organized and existing under the (@v s of Delaware, and has an address and tclophone number

of P.O. Box 2026, Fliot, MI 48501-2026, tcl. (888) 679-MERS.
MARIBELLA MORTGAGE, LLC

("Lender™} is organized and existing under the laws of THE STATE OF MIYSRSOTA
und has an address of 1515 E WOCDFIELD RD, SUITE 600, SCHAUMB\RG, IL, 60173

. WHEREAS, Borrower is indebted to Lender in the principal sum of U.5. § 73,000.00
indsbtedness is ¢vidonced by Borrower's note dated MAY 318T, 2006

» which
d. extensions ind renewals

thereof (hurein "Note™), providing for monthly installments of principal and 1Dtcrc$t, with the balanios of indebtedncss, if not

sooner paid, duc and paysble on JUNE 18T, 2021

TO SECURE to Leoder the repayment of the mdebtedness cvidencad by the Notc, with interst thereon; the payment of all

other sums, with interest thercon, advanced in accordance herewith to protect the sccuriiy o‘

*his Mortgage; and tho

performance of the covenants and agrecments of Borrower herein contained, Borrower does hereby uo» &nge, grant and convey

to MERS (solely as nomince for Lender and Lender's successors and assigns) and to the successors
following described property located in the County of COOK

State of THinoiy:

SEE ATTACHED LEGAL PIN# 13-32-203-041-0000

] ILLINOIS - SECOND MORTGAGE - 1/80 - FNMA/FHLMC UNIFORM INSTRUMENT WITH MERS

@78?&“” 10204 Form 3814
Amended 2/01
Fogr 1 of B Inithile

VMP MORTGAGE FORMS - {300:1521-7291
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Purcel ID #: 12 22 ~202, -0l ~000 0
which has theo address of 2306 N MENARD AVE {Stmat],
CHIACGO [City}, 1linois 60639 [2IP Code] (hercin "Property Address");

TOGETHER with all the improveroents now or hercafter crocted on the property, and all casements, rights, appurtenances
and rents all of which shall be deemed to be and remain a part of the property covered by this Mortguge; und all of the
foregoing, togethar with suid property (or the lcuschold estate if this Mortgage is on a leaschold) are hereinafter referred to as
the "Property.” Bormower understands and sgrees that MERS holds only legal title to the interests granted by Borrower in this
Mortgage; but, if necessary to comply with law or custom, MERS, (a8 nomincs for Lender and Lender's sucoessors and
assigns), has the right; to ¢xcreise any or all of those interests, including, but not limited to, the right to foreclose and sell the
Property; and to take any action required of Lender including, but not limited to, rcleasing or canceling this Mortgage.

Baorrower covenz ity that Borrower is lawfully sciscd of the cstute hareby conveyed and has the right to mortgage, grant and
convey the Property, amd that the Property is unencumbered, excopt for mmoumbrances of record. Borrower covenants that
Borrower warrants ang wiil defend generally the title to the Property against sll claims and demands, subject to encumbrances of
Tecord.

UNIFORM COVENASNT 3, Borrower and Lender covenant and agree as follows:

1. Payment of Princ’gal »nd Interest. Borrower shall promptly pay when due the principal and interest indebtedness
cvidenced by the Noto and late <o ges as provided in the Note.

2. Funds for Taxes and iovarrace. Subject to applicable law or a written waiver by Lender, Borrower sball pay to
Lender on the day monthly payments ¢f prigeipal snd interest are payable under the Note, until the Note is paid in full, a sum
(borein "Funds™) cquul to onc-twolffa of the yearly taxes and assessments (including condomipium and planned unit
development assessments, if any) which m~; attain priority over this Mortgage and ground rents on the Property, if any, plus
one-twelfth of yearly premium mstallmeni(s fir Lazard insurance, plus one-twelfth of yearly premivm jostallments for mortgagc
msurance, if any, all 45 rousonably cstimated (nitially and from time to time by Lender on the basis of ts and bills and
reasonable estimates thereof. Borrower shall not be obligated to make such payments of Funds to I}cﬂdﬁ' to the extent that
Borrower makes such payments to the holder of .\ prior mortgage or deed of trust if such holder is an ingtitutional lender.

If Borrower pays Funds to Lender, the Funas sh:ll be held in an institution the deposits or accownts of which are insured
or guaranteed by a federal or state agency (including i <ader if Lender is such an institution). Londer|shall apply the Fands to
pay suid taxcs, asscssments, insurance premiums and groavad rents. Lender may not charge for so holding and applying the
Funds, apulyzing said sccount or verifying and compiling aaid asscssments and bills, unless Lender pays Borrower interest on
the Funds and applicable law parmits Lender to make suclk. a ckhorge. Borrower and Lender may agree|in writing at the time of
excention of this Mortgage that interost on the Fundy shal. be paid to Borrower, and unless such agreement is made or
applicablc law requires such interest to be paid, Lender shall mot L= required to pay Barrower any interest or earnings on the
TFunds. Lender shall give to Borrower, withowt charge, an annual s.ccounting of the Funds showing |oredits and debits to the
Funds and the purpose for which each debit to the Funds was made Ths Funds arc pledged as additional seourity for the sums
secured by this Mortgage. )

If the amount of the Funds held by Lender, togetber with the futuce rae athly installments of Funds payable prior to the doe
dates of taxes, assessments, insurance premiums and ground reots, stall cxcced the amount required fo pay said taxes,
assessments, insurance premiums and ground rents as they fall duc, such mx-uss shall be, at Borrower's option, either promptly
repaid to Barrower or credited to Borrower on monthly installments of Funds. I7ths amount of the Funds held by Lender shall
not be sufficient to pay taxes, asscssmonts, insurance promiums and ground rent! as boy fall dus, er shall pay to Lender
any amount ascessary to make up the deficiency in one or more payments as Londer o=V require,

Upon payment i full of all sums secured by this Mortguge, Londer shall promaty refund to Borrower any Funds held by
Lender. If under paragraph 17 hereof the Property is sold or the Property is othcrwise rograred by Lender, Lender shall apply,
no later than immodiately prior to the sale of the Property or its acquisition by Londer, ar;-Frnds held by Lender at the time of
application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments roowived by Lender under the Note
and puragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payadle *o lender by Borrower under
paragraph 2 horcof, then to interest payable on the Note, and then to the principal of the Note.

4. Prior Mortgnges and Decds of Trust; Charges; Liens. Borrower shall purform all of Tl war's obligations under
any mortgage, deed of trust or other security agreement with a licn which hay priority over this Mortgase, including Borrower's
covenants to make payments when due. Borrower shall pay or causc to be paid all tuxes, assessments o2 other charges, fines
and impositions attributablc to the Property which may attain a priority over this Mortgage, and leassho d pryments or ground
rents, if any. . .

5. sznrd Insurance. Borrower shall kecp the improvements now existing or hereafter croctod on tho Property insured
against loss by fire, hazards included within the term "extended coverage," and such other hazards as Lender may require and in
such amounts and for such perieds as Lender may require,

The insurance carrier providing the insurance shall be choscn by Barower subjoet to approval by Lender; provided, that
such approval shall not be unreasonably witbheld. All insurance policics and renewals thereof shall bg in a form acoeptuble to
Lender and shall include a standard mortgage clausc in favor of and in a form acceptable to Lender. Lendor shall bave the right
to hold the policies and renewals thereof, subject to the terms of :my mortgage, deed of trust or other security agreement with a
licn which has priority over this Mortgage.

Initiale: #—-

@;smlu 0Zo8 Poge 2 of 5 Form 3314

92074 TOETEEZGIB HILIL LS31d ALIINOHS Qe:¥1 900Z-Z0-NAr




0616510080 Page: 3 of 7

UNOFFICIAL COPY

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Londer. Lender may make proof of loss
if not madc promptly by Borrower.

If the Property is ubandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice is
mailed by Londer to Borrower that the insurance carrier offers to settlc a claim for insurance bencfitd, Lender is authorized to
volleet and apply the ingurance procceds st Lender' s option cither to rostoration o repair of the Pro or to the sums securcd
by this Mortgage.

6. Preservation and Maintenance of Property:; Leaseholds; Condominiums; Planned Unit Developments. Borrower
shall keop the Property in good repair and shall not commit waste or pormit impairment or detcriorition of the Property and
shall comply with the provisions of any Jease if this Mortgage is on a leaschold. If this Mortgage is or{ a unit in 4 condominium
or a plunned unit development, Borrower shall perform all of Borrower's obligations under the declaration or covenants creating
or governing the con/ioyinium or planned unit development, the by-laws and regulations of the condominium or planned umit
development, and consiwent documents.

7. Protection of Le-der's Security. If Borrower fails to perform the covenants und agresments contained in this
Mortgage, ot if any action o¢ orocceding is commenced which muterislly affects Lender's interest in ﬂim Property, then Londer,
at Lender's option, upon nelice to Borrower, may make such appearances, disburse such sums, including rcasonable attorneys'
fees, and take such action as is necessary to protect Lender' s intercst, If Lender required mortgage iﬂsm-anoe as & condition of
making the loan scourcd by this Motcage, Barrower shull pay the premiums required to maintain such insuranos in effect until
such tims as the requirement for such insurance terminates in accordance with Borrower's and Lender's written agroement or
upplicable law,

Any amounts disbursed by Lender pursuant to this paragraph 7, with intsrest thereon, at thejNote rate, shall become
additionsl indebtedness of Borrower seoiesd Oy this Mortgage. Unless Borrower and Londer agree to other terms of payment,
such amounts shall be payable upoo notice froi T.ender to Borrower requesting payment thervof. Nothing contained in this
parapraph 7 shall require Lendcr to inour any e pense or teke any action hereunder.

8. Tnspection. Lender may make or causc to ¢ made reasousblc entries upon and inspeetions of the Property, provided
that Londer shall give Borrower notics prior to aty such inspection specifying reasonablc causs therefor related to Londer's
interest in the Property.

9. Condemnation. The procceds of any award or claim for damages, direct or conscquential, in conncetion with any
condemnation or other taking of the Property, or part therco’, o for conveyance in licu of condemnation, arc horeby assigned

and shall be paid to Lender, subject to the terms of any moreag=, deed of trust ot other security agt"ccmunt with a lien which

has priority over this Mortgags.

10. Borrower Not Released; Forbearance By Lender Not a/Wuiver. Extension of the time foﬂ' paymemt or modification
of amortization of the sums secured by this Mortgage granted by Lindar to any successor in interest of Borrower shall not
oporats to release, in any munncr, the liability of the original Borrower 97.0 Borrowss's SUCCES50rs in| interest. Lender sball not
be required to commence proccedings against such successor or refuse t~ oxtend time for paymemt or otherwisc medity
amortization of the sums secured by this Mortgage by reason of zny demand sdaie by the original Borrower and Borrower's
successors in intercst. Any forbearance by Lender in exercising any right <t revrzdy barounder, lr otherwisc afforded by
upplicable law, shall not bo u waiver of or precludc the exercise of any such right o2 romedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signer.. The covenants and agrooments herein
containod shall bind, and the rights hereunder shall murc to, the respective succossirs and assigns |of Lender and Bormmower,
subjcct to the provisions of paragraph 16 hereof All coveonants and agreernents of Bor ower shall ll:m joint and sevcral, Any
Borrower who co-signs this Mertgage, but docs not execute the Note, () is co-signing this Mortgage only to mortgage, grant
and convey that Borrower's intcrest in the Property to Lender under the terms of this Mortgage /(u) I:s not personally liable on
the Note or under this Mortgage, and (c) agrees thut Lender and any othar Borrower herounds! moj agreo to extend, modify,
forbear, or make any other accommodations with regard to the terms of this Mortgage or the No'c without that Borrower's
consent and without relcasing that Barrower or modifying this Mortgage as to that Borrowet's inr.m'i;-,s1 1/ the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, l(a} any notice to Borrower
provided for in this Mortgage shall be given by delivering it or by mailing such noticc by certified mail adulvissed to Borrower
at the Property Address or at such other address as Borrower may designate by notice to Lender as pt%widea herein, and (b) any
notice to Lender shall be given by certified mail to Lender's address stutod herein or to such other addross as Lender may
designhate by noticc to Borrower as provided herein. Any noticc provided for in this Mortgage shall be deemed to have boen
given to Borrower or Lender when given in the manner designatcd berein.

13. Governing Law; Severability. The state and local laws applicable to this Mortgage [shall be the laws of the
jurisdiction in which the Property is located. The forcgoing semtence shall not limit the applicability of federal law to this
Mortgage. In the event that any provision or clausc of this Mortgagc or the Note conflicts with applicable law, such conflict
shall not affect other provisions of this Mortgage or the Note which can bo given effect without the conflicting provision, and to

@;‘J’HNIIL) (o204} Pagn 4 at § )
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this end the provisiens of this Mortgege and the Note are declared to be scverable. As used herein,. "costs,” "oxpenses” and
"attorncys’ fees" include all sums to the extent not prohibited by applicable law or limited hercin.

14. Borrower's Copy. Borrower shall be furnishcd a conformed copy of the Note and of this|Mortgage at the time of
cxccution or after recordation hergof,

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under|any home robabilitation,

improvement, repair, or other loun agrecment which Borrower enters inte with Lender, Lender, ut Lender's option, may requirs
Borrower to execute and deliver to Lender, in a form accptubic to Lender, an assignment of uny rights, claims or defenses
which Borrower may have against purtics who supply labor, materials or scrvices in connection with inprovements made to the
Property,
16. Transfer of the Property or a Benefictal Interest in Borrower, If all or any part of the Pr or any interest in it
is sold or transferred (7 if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior writtiri consent, Lender may, ut its option, require immediste paymeat in full of all sumns scourcd by this
Mortgage. However, thir uption shall not be excraised by Lender if exercise is prohibited by federal law as of the dute of this
Mortgagc.

If Lender excrcises this Opiion, Lender shall give Borrower notioo of accoleration. The notice shall provide a period of not
less than 30 days from the daw e notice is delivered or mailed within which Borrower must pay |a11 sums secured by this
Mortgage. If Borrower fails to poy #:28¢ sums prior to the cxpiration of this period, Lendor may invoke any remedies permittcd
by this Mortgage without further notise or demand on Borrower.

NON-UNIFORM COVENANT1S  Sorrower and Lender further covenant and agree as follows: :

17. Acceleration; Remedies. Except a: provided in paragraph 16 hercof, upon Borrower's bquch of any covensant or
agreement of Borrower in this Morigage «wriluding the covenants to pay when dune any sums sea;:nred by this Mortgage,
Lender prior to acceleration shall give nntice tr Rorrower as provided jin paragraph 12 hereof specifying: (1) the breach;
(2) the action required to cure such breach; (3) a datc, not less than 10 days from the date|the notice is mailed to
Borrower, by which such breach must be cureqa; sad (4) that failure to curc such breach on or before the date specified in
the notice may result in acceleration of the sums sczeicd by this Mortgage, foreclosure by judicial proceeding, and sale of
the Property. The notice shall further inform Borrowzr of the right to reinstate after acceleration and the right to assert
in the foreclosurc proceeding the nonexistence of a (lefault or any other defemse of Borrov;‘er to acceleration and
foreciosure. If the breach is not cured on or beforc the date specified in the notice, Lender, at Lender's option, may
declare all of the sums secured by this Mortgage to be imucdiately due and payable without further demand and may
foreclose this Mortgage by judicial proceeding. Lender shal| b entitled to collect in such pr 'eeeding all expenses of
foreclosure, including, but not limited to, reasonable attorneys’ fers and costs of documentary |evidence, abstracts and
title reports, ‘

18. Borrower's Right to Reinstate. Notwithstanding Lender's accilesstion of the sums sccurcd by this Mortgage due to
Barrower's breach, Borrower shall have the right to have any procesdions begun by Lender to cnforce this Mortgage
discontinucd at any time prior to cntry of a judgment enforcing this Mortguge it (2) Borrower pays Lender all sums which
would be then due under this Mortgage and the Note had ne acecleration occurre d; (L) Borrower cures|all breaches of any other
covenants or agreements of Borrower contained in this Mortgage; (¢) Borrower pays a!l-reasonable expenses incurred by Lender
in cnforcing the covenants and agreements of Borrower contuincd in this Mortgags, ard in enforcis::g Lender's remedies as
provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys’ fic&; zad (d) Borrower takes such action as
Lender may tcasonably require to assurc that the lien of this Mortgage, Londer's intersst in the roperty and Borrower's
obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upoen such puymont a id cure by Borrower, this
Mertgage und the obligations secured hercby shall remain in full foree and effect us if no accelorating I‘?d occurred.

19. Assignment of Rents; Appointment of Receiver. As additional security herounder, Be rower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prier to acccleration under paragrapn ‘I'/ ‘ereof or abundonment
of the Property, have the right to collect and retain such rents as they become due and payable. |

Upon acecleration under paragraph 17 hereof or sbandonment of the Property, Londor shall be :Inti'led to have a receiver
appointed by a coyrt to enter upon, take possession of and manage the Property and to collect the ronts tlaf the Qroperty including
those past due. All rents collseted by the roceiver shall be applied first to puyment of the costs of management of the Property
and collection of reats, including, but not limited to, receiver's fees, premiums on reeciver's bonds and reasonable attorneys'
fees, and thon to the sums secured by this Mertgage. The rccciver shall be liable to account only| for thosc ronts actually
received.

20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without charge to
Borrowcr. Borrower shall pay all costs of recordation, if any.

21. Waiver of Homestead. Borrower hereby waives ull rigbt of homestead exemption in the Property.

Initiale:
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REQUEST FORNOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR

MORTGAGES OR DEEDS OF TRUST

Borrower and Londer request the holder of any mortgage, deed of trust or other cncumbranc
priority over this Mortgage to give Notics to Lender, at Lendet' s address set forth on page onc of this |
undex the seperior encumbrunce snd of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower bas exccuted this Mortgage.

¢ with a lien which has
Mortgage, of any default

- ~ .

4 %/ (Seal) (Seal)
VWATNE LSON ~-Boarower -Barrower
/. {Seal) (Scal)
~Borrower ~Borrower
—— (Seal) (Seal)
~Borrower ~Borrower
(Seal) (Seal)
<Burruwear ~Borrowet
(Sign Original Only}

STATE OF ILLINOI CoOOK County ss:

i,

aNowry Public in and for swd cogmuty and state do hereby certify that
WAYNE HELSON

» personally known t me to be the samis

person(y) whose name(s)

subscribed to the foregoing instrument, appcarcd before me this day in person, and acknogladged that he/sho/thoy
signed and delivered the said instruments as his/her/their fres and voluntary act, for the uses and ngcse%‘m set forth,

Given under my hand and official seal, this 31sT day of MAY 2006 ‘ o
B //
My Commission Expires: 0> 2 3)/ O >
Notary Publio /
Kol D iy
NOTARY
My Comlstion Brpises 3,200
@-%mmu.) (0204 Paga % of § Form 3814
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BALLOON RIDER
(To Be Attached to Deed of Trust)

Loan Number: 10007631

THIS RIDER s made this 3187 OAYX OF MAY 2006

and Is incorparated into and shall be deemed to amend and supplement the Mortgagse, Deed of Trusg or Security Deed (the
"Security Instrument”) of the same date given by the Jncersigned ("Borrower”) to secure repayment of Borrower's Note (the
"Note") in favor of MARIRELLA MORTGAGE, LLC

("Lender"). The Security Instrument encumbers the Proparv more specifically described in the Security Instrument and located
at. 2306 N MEWNARD AVE CHIACGO, IL 60639

ADDITIONAL COVENANTS. In addition to the covenants ana ~groements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:

A. Balloon Rider

Borrower is aware that this loan is due and payable infullonthe 1sT * TAY OF JUNE 2021

, with a Balloon Payment of § 64,320.63 , based upon scheduler. payments. Borrower acknowiedges and agrees that
Lender has not made any representations to Borrower, either oral or written, thet Londer will subordinate its lien created by this
Security Instrument to any ather lien which the Property may hereafter become subject to, including,| without limitation, any lien
arising from Borrower's subsequent construction of improvements on the Property.” orrower acknowledges and agrees that
Lender is under no obligation to subordinate its lien created by this Security Instrumsri¢’a any lien created hereafter and Lender
does not intend to subordinate its lien to any other lien which the Property may hereaferoscome su ject to,

IN WITNESS WHEREOF, Borrower has executed this Balloon Rider and fully understands tt e conditions thereof,

0513) /oL .
WA NELSON Date Date
- Date T Date
0£0°4d TOETEEZGTIA
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Old Republic National Title Insurance Com pany

SECURITY FIRST TITLE CO.
205 WEST STEPHENSON STREET FREEPORT, IL 61032

Commitment Number: 60141CK
SCHEDULEC
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:

Lot 31 in Block 1 in Hanson's Subdivision, of that part of the West Half of the Northeast Quarter of Section
32, Township 4% 1lorth, Range 13, East of the Third Principal Meridian, lying North of the center line of

Grand Avenue, in Czok County, lilinois; situated in Cook County in the State of lllinois.

ALTA Commitment
Schedule C

(60141ck.pfd/60141CK/71)




