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Property Address:

136 East 155" Stréet,
Harvey, L. 60426

P.LN.:  29-17-304-032

COUNTY OF COOK, ILLINOIS
JUNIOR ASSIGNME AT OF LEASES AND RENTS

AN —

THIS ASSIGNMENT made as of the _Ji dayoi / .dlnt , 2006 by Anchor Group
LTD of Illinois, an Illinois corporation, whose address is 939 W. Lake Street, Chicago,
Illinois 60607 (the "Borrower") to the County of Cook, 4 body politic and corporate of the
State of lllinois (the "Lender"});

WHEREAS, the Borrower has given to the Lender iis promissory Note in the
principal sum of One Million Two Hundred Twenty Thousand Five-Hundred Eight and
no/100 U.S. Dollars (51,220,508.00) (the "Note"); and,

WHEREAS, the Borrower (sometimes hereinafter called the "undeisigned”) is
desirous of further securing the Note.

WHEREAS, this assighment shall be subordinate to the assignment of rents and
leases of Park Nat1onal Ba gnk dated on a date even herewith and recorded as document
number 2 Wz SIC 1A (Recorder Insert recording number).

NOW, THEREFORE, the undersigned, for and in consideration of these presents
and the mutual agreements herein contained and as further and additional security to
the Lender, and in consideration of the sum of ONE DOLLAR ($1.00) to the undersigned

1
(assrent 9/24/04)
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TOGETHER WITH all the improvements now or hercafter erected on the property, and all
easements, rights, appurtenances, rents, royalties, mineral, oil and gas rights and profits, claims
or demands with respect to insurance, any and all awards made for the taking by eminent
domain, water rights and stock and all fixtures now or hereafier a part of the property. All
replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and
has the right to mortgage, grant and convey the Property and that the Property is unencumbered,
except for encumbrances of record. Borrower warrants and will defend generally the title to the
Property agairst all claims and demands, subject to any encumbrances of record. There is a
prior mortgage from Borrower to PINNACLE BANK, an Illinois Banking Corporation, dated
September 12, 1994, and recorded as document number 94859561 and this Security Instrument
may not be subordinaizd to any other liens.

COVENANTS. Borrower :nd Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal
and interest on the debt evidenced by4he Note and the Loan Agreement.

2. Application of Payments. All pagments received by Lender shall be applied first to
interest, then to other charges, and then to principal.

3. Charges; Liens. Borrower shall pay all iaxes, assessments, charges, fines, and impositions
attributable to the Property, and leasehold paymeiiis‘ar ground rents, if any. Lender understands
and agrees that Borrower shall make these payiments directly to Pinnacle Bank ("Senior
Lender"), unless otherwise agreed to by the parties. Upon Lender’s request, Borrower shall
promptly furnish to Lender receipts evidencing the payments.

Borrower shall pay, or cause to be paid, when due and payable all taxes, assessments, water
charges, sewer charges, license fees and other charges against or in connection with the
Property. Lender understands and agrees that Borrower shall make these payments directly to
the Senior Lender, Pinnacle Bank, unless otherwise agreed to by the parties. Upon Lender’s
request, Borrower shall promptly furnish to Lender receipts evidencing the payments. Borrower
may, in good faith and with due diligence, contest the validity or amount ¢ 2iv-such taxes or
assessments, provided that (a) Borrower shall notify Lender in writing of ‘- intention of
Borrower to contest the same before any tax or assessment has been increased by =iy interest,
penalties or costs, (b) Borrower shall first make all contested payments, under protest if
Borrower desires, unless such contest shall suspend the collection thereof, (¢) neither the
Property nor any part thereof or interest therein are at any time in any danger of being sold,
forfeited, lost or interfered with, and (d) Borrower shall furnish such security as may be required
in the contest or as requested by Lender. During the term of this Agreement, the Borrower shall
pay all obligations that if unpaid might result in a lien, except those obligations that are being
contested in good faith, as long as the Borrower takes all steps necessary to prevent the
imposition of or to contest the validity of a lien.

4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter
erected on the Property insured against loss by fire, hazards included within the term “extended
coverage" and any other hazards, including floods or flooding, for which Lender requires

20f 9
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insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain
coverage described above, Lender may, at Lender’s option, obtain coverage to protect Lender’s
rights in the Property in accordance with Paragraph 6.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard
mortgage clause. Lender shall have the right to hold the policies and renewals, if not held by
the Senior Lender. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices, if not held by the Senior Lender. In the event of loss,
Borrower shall give prompt notice (o the insurance carrier and Lender. Lender may make proof
of loss if rGt raade promptly by Borrower.

Unless Lender-and Borrower otherwise agree in writing, insurance proceeds shall be applied
to restoration o répair of the Property damaged, if the restoration or repair is economically
feasible, Lender's séonrity is not lessened and Borrower is not in default under this Security
Instrument, the Note or.ive Loan Agreement. If the restoration or repair is not economically
feasible or Lender’s secnsity would be lessened, the insurance proceeds shall be applied to the
sums secured by this Secur’ty’ Instrument, whether or not then due, with any excess paid to
Rorrower. If Borrower abandons the Property, or does not answer within 30 days a notice from
Lender that the insurance carrier has offered to seftle a claim, then Lender may collect the
insurance proceeds. Lender may use#he proceeds to repair or restore the Property or to pay
sums secured by this Security Instrument whether or not then due. The 30-day period will
begin when the notice is given.

If under paragraph 19 the Property is acquired-by Lender, Borrower’s right to any insurance
policies and proceeds resulting from damage to td< Property prior to the acquisition shall pass
to Lender to the extent of the sums secured by this Szcutity Instrument immediately prior to the
acquisition.

5. Preservation and Maintenance of Property; Constructiop-ander Rehabilitation Project;
Borrower’s Application; Leaseholds. Borrower shall not destrcy, damage, substantially change
the Property, allow the Property to deteriorate, or commit waste. Loirower shall maintain the
Property in compliance with applicable municipal codes and with Property standards under the
HOME Investment Partnerships Program, 24 CER Part 92, §92.251, or as amznded. Borrower
shall complete on or before the construction deadline contained in the Loa 2greement for the
rehabilitation project any building or buildings now or at any time in process-of erection,
construction, alteration, repair or rehabilitation upon said Property. Borrower shaii ¢ in default
if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good
faith judgment could result in forfeiture of the Property or otherwise materially impair the lien
created by this Security Instrument or Lender’s security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 16, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s good faith determination, precludes forfeiture of the
Borrower’s interest in the Property or other material impairment of the lien created by this
Security Instrument or Lender’s security interest. Borrower shall also be in default if Borrower,
during the loan application process, gave materially false or inaccurate information or statements
to Lender (or failed to provide Lender with any material information) in connection with the
loans evidenced by the Note and Loan Agreement. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the
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Property, the leasehold and fee title shall not merge unless Lender agrees to the merger in
writing.

6. Protection of Lender’s Rights in the Property. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, the Note, the Loan Agreement
or fails to comply with the provisions of the HOME Program, or there is a legal proceeding that
may significantly affect Lender’s rights in the Property (such as a proceeding in bankruptcy,

probate, for condemnation or to enforce laws or regulations), then Lender may do and pay for

whatever is necessary to protect the value of the Property and Lender’s rights in the Property.
Lender’s actions may include paying any sums secured by a lien which has priority over his
Security Inswu'nent, appearing in court, paying reasonable attorneys’ fees, and entering on the
Property to make-repairs. Although Lender may take action under this paragraph, Lender does
not have (o do se.

Any amount distnurszd by Lender under this paragraph shall become additional debt of
Borrower secured by <5 Security Instrument. Unless Borrower and Lender agree to other
terms of payment, these smiounts shall bear interest from the date of disbursement at the Note
rate and shall be payable, with-interest, upon notice from Lender to Borrower requesting
payment.

As additional security hereunder_the Borrower hereby assigns to Lender the rents of the
Property, provided that the Borrower-shall, prior to acceleration under this Junior Mortgage
hereof or abandonment of the Property, péve the right to collect and retain such rents as they
become due and payable.

7. Inspection. The Lender shall have the right-to inspect or may cause the inspection of the
Property at all reasonable times and access thereio-shall be permitted for that purpose.

8. Condemnation. The proceeds of any award or ciaim for damages, direct or consequential,
in connection with any condemnation or other taking Of any part of the Property, or for
conveyance in lieu of condemnation, are hereby assigned an shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall‘ve applied to the sums secured
by this Security Instrument, whether or not then due, with any excees paid to Borrower. In the
event of a partia} taking of the Property, unless Borrower and Lenderviherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds
multiplied by the following fraction: (a) the total amount of the sums securec mimediately before
the taking, divided by (b) the fair market value of the Property immediately Derore the taking.
Any balance shall be paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrowér that the
condemnor offers to make an award or settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and
apply the proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Security Insttument, whether or not then due.

9, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time
for payment or modification of amortization of the sums secured by this Security Instrument
granted by Lender to any successor in interest of the Borrower shall not operate to release the
liability of the original Borrower or Borrower’s successors in interest. Lender shall not be
required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower’s successors in interest. A
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waiver in one or more instances of any of the terms, covenants, conditions or provisions hereof,
or of the Note, the Loan Agreement, or any part thereof, shall apply to the particular instance
or instances and at the particular time or times only, and no such waiver shall be deemed a
continuing waiver but all of the terms, covenants, conditions and other provisions of this
Security Instrument and of the Note and Loan Agreement shall survive and continue to remain
in full force and effect. No waiver shall be asserted against Lender unless in writing signed by
Lender.

10. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants
and agreements of this Security Instrument shall bind and benefit the successors and assigns of
Lender and Borrower, subject to the provisions of paragraph 15. If there is more than one party
as Borrowsi,_sach of Borrower’s covenants and agreements shall be joint and several. Any
Borrower who 2o-signs this Security Instrument but does not execute the Note or Loan
Agreement: (a) is <o-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c} agrees that
Lender and any other Borrower may agree to extend, modify, forbear or make any
accommodations with regard 1b,¢he terms of this Security Instrument, the Note or the Loan
Agreement without that Borrower’s-consent.

11. Loan Charges. If the loan sechred by this Security Instrument is subject to a law which
sets maximum loan charges, and thai-low is finally interpreted so that the interest or other loan
charges collected or to be collected in corineetion with the loan exceed the permitted limits, then:
(a) any such loan charge shall be reduced by (i amount necessary to reduce the charge to the
permitted l1m1t and (b) any sums already collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may Choose to make this refund by reducing the
principal owed under the Note or by making a directpayment to Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note.

12. Notices. Any notice provided for in this Security Inctrzment shall be deemed to have
been given by delivering it or by mailing it by certified mail, uniess-applicable law requires use
of another method. The notice shall be directed to the recipient’s acdress stated herein or any
other address Borrower or Lender designates by notice to the other.

13. Governing Law; Severability. This Security Instrument shall be governed by federal law
and the law of Illinois. In the event that any provision or clause of this Securivz-Instrument or
the Note or Loan Agreement conflicts with applicable law, such conflict shall netaffect other
provisions of this Security Instrument or the Note or Loan Agreement which can be given effect
without the conflicting provision. To this end, the provisions of this Security Instrument and
the Note or Loan Agreement are declared to be severable.

14, Assignment by Lender. Lender may assign all or any portion of its interest hereunder
and its rights granted herein and in the Note and Loan Agreement to any governmental cntity,
or to any person, trust, financial institution or corperation as Lender may determine and upon
such assignment, such assignee shall thereupon succeed to all the rights, interests, and options
of Lender herein and in the Note and Loan Agreement, and Lender shall thereupon have no
further obligations or liabilities thereunder.

15. Transfer of the Property or a Beneficial Interest in Borrower; Due on Sale. If all,
any part of, or any interest in the Property or a beneficial interest in a land trust in which the
Property is held or a beneficial interest in Borrower is sold or transferred or otherwise alienated
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without Lender’s prior written consent, Lender may, at its option, require immediate payment
in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Security
Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration if applicable.
The notice shall provide a period of not less than 90 days from the date the notice is delivercd
or mailed within which Borrower must pay all sums secured by this Security Instrument. If
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument or the Note or Loan Agreement without further
notice or demand on Borrower.

16. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall
have the right'to-have enforcement of this Security Instrument discontinued at any time prior to
the entry of a jddgment enforcing this Security Instrument. Those conditions are that the
Borrower:; (a) pays I.etder all sums which then would be due under this Security Instrument and
the Note and the Loar Agreement had no acceleration occurred; (b) cures any default of any
other covenants or agreefients or provisions contained in this Security Instrument, the Note,
Loan Agreement, or the HOME. Program; (c) pays all expenses mcurred in enforcing this
Security Instrument, including, bri-qot limited to, reasonable attorneys’ fees; (d) takes such
action as Lender may reasonably.require to assure that the lien of this Security Instrument,
Lender’s rights in the Property ana-Zerrower’s obligation to pay the sums secured by this
Security Instrument shall continue unchaig=d; and () not use the provision more frequently than
once every five years, Upon reinstatement 0y Borrower, this Security Instrument and the
obligations secured hereby shall remain fully sffective as if no acceleration had occurred.
However, this right to reinstate shall not apply iii tie case of acceleration under paragraph 15.

17. Hazardous Substances. Borrower shall not cauge or permit the presence, use, disposal,
storage, or release of any Hazardous Substances on or'in the Property, except as is necessary
for the rehabilitation of the Property, provided, however, thz¢ Rorrower shall not do, nor allow
anyone else to do anything affecting the Property that is in vielation of any Environmental Law.
The preceding two sentences shall not apply to the presence, use or storage on the Property of
small quantities of Hazardous Substances that are generally recogiized to be appropriate to
normal residential uses and to maintenance of the Property.

Rorrower shall promptly give Lender written notice of any investigation, claim, demand,
fawsuit or other action by any governmental or regulatory agency or private paii-involving the
Property and any Hazardous Substance or Environmental Law of which Borfower has actual
knowledge. If Borrower learns, or is notified by any governmental or regulatory avtnority, that
any removal or other remediation of any hazardous Substance affecting the FProperty is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law.

As used in this paragraph 17, "Hazardous Substances” are those substances defined as toxic
or hazardous substances by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile
solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 17, "Environmental Law" means federal laws and laws of the jurisdiction where
the Property is located that relate to health, safety or environmental protection.

18. Prior Mortgage. Borrower shall not be in default of any provision of any prior
mortgage.
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19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower’s breach of any covenant or agreement or provision in the Security
Instrument, the Note, the Loan Agreement or the HOME Program. The notice shall specify:
(a) the default; (b) the action required to cure the default; (c) a date, not less than 90 days from
the date the notice is given to Borrower, by which the default must be cured; and (d) that failure
to cure the default on or before the date specified in the notice may result in acceleration of the
sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate, if applicable, after
acceleration and the right to assert in the foreclosure proceeding the nonexistence of a default
or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the cate specified in the notice, Lender at its option may require immediate payment
in full of all sums secured by this Security Instrument without further demand and may foreclose
this Security Instiimnent by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in proceedisgs pursuing the remedies provided in this Paragraph 19 including, but not
limited to, reasonable attorneys’ fees and costs of title evidence.

20. Lender in Pessescion. Upon acceleration under Paragraph 19 or abandonment of the
property and at any time prior io-the expiration of any period of redemption following judicial
sale, Lender (in person, by agént o by judicially appointed receiver) shall be entitled to enter
upon, take possession of, and menage the Property and to collect the rents of the Property
including those past due. Any rents-collected by Lender or the receiver shall be applied first
to payment of the costs of managemeni-oZ the Property and collection of rents, including, but
not limited to, receiver’s fees, premiums on rezeiver’s bonds and reasonable attorneys’ fees, and
then to the sums secured by this Security Instrument. Nothing herein contained shall be
construed as constituting Lender a mortgagee in possession in the absence of the taking of actual
possession of the Property by Lender pursuant to thas Paragraph 20. In the exercise of the
powers herein granted Lender, no liability shall be asserted or enforced against Lender, all such
lability being expressly waived and released by Borrower.

21, Release. Upon payment of all sums secured by this Secarity Instrument, Lender shall
release this Security Instrument without charge to Borrower. Roirower shall pay all costs of
recordation if any.

22. Waiver of Homestead. Borrower waives all right of homestcad exemption in the
Property.

23. No Offsets by Borrower. No offset or claim that Borrower now has-oripay have in the
future against Lender shall relieve Borrower from paying any amounts due undei the Note, the
Loan Agreement or this Security Instrument or from performing any other obligationt gontained
therein.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and
recorded together with this Security instrument, the covenants and agreements of each such rider
shall be incorporated into and shall amend and supplement the covenants and agreements of this
Security Instrument as if the rider(s) were a part of this Security Instrument.

25. Incorporation of Note, Loan Agreement and HOME Investment Partnerships
Program, The covenants or agreements of the Loan Agreement and the Note are incorporated
herein. The provisions of the HOME Program, as amended, are incorporated herein as are the
laws, ordinances, rules, regulations, Office of Management and Budget circulares and executive
orders which are applicable to the HOME Program. A failure to comply with any covenant or
agreement or provision of this Security Instrument, the Loan Agreement, the Note or the HOME
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Program is a default. All remedies provided for in this Security Instrument, the Loan
Agreement or the Note are distinct and cumulative to any other right or remedy under this
Security Instrument, the Loan Agreement, the Note or afforded by law or equity and may be
excrcised concurrently, independently, or successively.

26. Acknowledgement of Debt. Borrower shall furnish from time to time within fifteen (15)
days after Lender’s written request, a written statement, duly acknowledged, setting forth the
amount secured by this Security Instrument and whether any alleged offsets or defenses exist
against the indebtedness secured by this Security Instrument.

BY SIGNiNG BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Security Instrument and in any rider(s) executed by Borrower and recorded with the Security
Instrument.

NEW CITIES COMMENITY DEVELOPMENT CORPORATION,
an Iilinois not-for-profit corporation ‘

S 7 . . ',n
., L /;/ k'f/:':"
Byl ya //294“ ) (/\’f(-ﬁ"-"avf-j AndBy & v 25 51‘ — Z(

Reverend Mark H. Larson,/ ‘William Goldsmith,

President Executive Director
Attest: O’Wﬂ L\'}%\ Attest: QMM |
@/Nﬂy F‘/OLL(:fZ Cwm/ Hocer ©
DiRELIOE. OF OFERATIOND pieectol, oOF o@efaamwg
&h
by
e

tur\jrmert2(seg)
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STATE OF ILLINOIS, () 00 K County ss:

I, %Q Ta nfllfm g{M f‘z L , a Notary Public in

and for daid county and state, do hereby certify that

The Qbod L. CSropd SEuL0% /{

w7 ,personally known to me to be the

same person(s) whose name(s) is (are) subscribed to the foregoing instrument, appeared before

me this day in person, and acknowledged that A7 signed and delivered the said

instrument as & free and voluntary act, for the uses and purposes therein set forth,
including the release and waiver of all right of homestead.

d
Given‘under my hand and official seal, this 2 2 1 day of ﬁ/@@ﬂ«/z’l ,

]9%[.
My Commission expires: »? ﬂ /ﬂ
/ £ dam / : ,}’MUC/ '

ﬁotary}‘ublic

« OFFICIAL SEL\.‘L.,.
BENJAMKN J. ?'\’.}w-‘k
NOTARY PUBLIC, STATE L \‘P
MY COMMISSION £xp 501608
A

This Document Prepared By:

Dominique Martin, Assistant State’s Attorney
Office of the State’s Attorney of Cook County
500 Richard J. Daley Center

Chicago, Iliinois 60602

(312) 443-3368

tur\jrmort2(seg)
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in hand paid, the receipt whereof is hereby acknowledged, does hereby grant, assign and
transfer, subject to and subordinate to the assignment of rents and leases executed by
the undersigned to Park National Bank unto the Lender all leases of the premises legally
described on Exhibit A attached hereto (the "Premises”), or any part thereof, together
with all the rents, issues and profits now due and which may hereafter become due
under or by virtue of any lease, whether written or verbal, or any letting of, or of any
agreement for the use or occupancy of the Premises or any part thereof, which may have
been heretofore or may be hereafter made or agreed to or which may be made or agreed
to by the Lender under the powers herein granted, together with all guaranties of any of
the foregoing, it being the intention hereby to establish an absolute transfer and
assignme:it_of all the said leases and agreements, and all the avails thereof, to the
Lender, and the Borrower does hereby appoint irrevocably the Lender as its true and
lawful attornevin its name and stead however this shall be subject to and subordinate to
the assignment of repts and leases executed by the undersigned to Park National Bank on
a date even herewith.’ In the event of a default, as defined herein,Borrower hereby
authorizes the Lendei (with or without taki ng possession of the Premises) to rent, lease
or let all or any portion oithe Premises to any party or parties at such rental and upon
such terms, in accordance with federal laws and regulations, and to collect all of said
avails, rents, issues and profits énsing from or accruing at any time hereafter, and all
now due, or that may hereafter becdme due under each and all of the leases and
agreements, written or verbal, or other tenancy existing or which may hereafter exist on
the Premises, with the same right and poswer and subject to the same immunities,
exoneration of liability and rights of recourse ard indemnity as the Lender would have
upon taking possession of the Premises pursuant'te the provisions hereinafter set forth.
This Assignment is junior and subordinate only to te Assignment of Leases and Rents
from Borrower to Park National Bank, a national ban} ing association, whose address
is 801 North Clark St., Chicago, IL 60610,

The undersigned represents and agrees that no rent has been or will be paid by
any person in possession of any portions of the Premises for more tharore installment in
advance and that no payment of rents to accrue for any portion of sala Premises has
been or will be waived, released, reduced, or discounted, or otherwise aischarged or
compromised by the undersigned except in the ordinary course of business. Gther than
the Assignment of Rents and Lease made with Park National Bank, the undersigned
agrees not to make any other or further assignment of the rents or profits or leases prior
to the release of this Assignment other than the Assignments set forth herein without the
express consent of the County This paragraph shall not apply to residential tenants.

The undersigned agree and represent and the Borrower warrants unto the Lender,
its suiccessors and assigns as follows:

(assrent 9/24/04)
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attached as Exhibit B is a schedule of any leases existing as of the
present date with respect to the Premises or part thereof (the
“current leases”); all amendments, extensions, renewals and any
other modifications to any current leases are described on the
aforesaid schedule; the undersigned are the sole owners of the
entire lessor's interest in any current leases;

no default exists on the part of lessor or lessee named in any
current teases, or their successors and assigns, under the terms,
covenants, provisions or agreements therein contained and there
exists no state of facts which, with the giving of notice or lapse of
time or both, would constitute a default under any of the current
leases;

ary current leases are and any future leases will be valid and
entorceable in accordance with their terms; this section (iii) does
not appty to residential tenants;

if any current_or future leases provide for the abatement of rent
during repair of-tre demised Premises by reason of fire or other
casualty, the undersignad shall furnish rental insurance to the
Lender in an amount and-orm and written by insurance companies
as shall be satisfactory to tne Lender;

the undersigned shall not hereaftei terminate, modify or amend any
current or future leases on the HOMZ-dasignated units or any of the
terms thereof except in compliance vzith the HOME Investment
Partnerships Program, 24 CFR Part 92, as‘amended, specifically
section 92.253, and with notice to the Lendet and any attempted
termination, modification or amendment of said 'eases, or any one
of them, without such compliance and notice shali beaull and void:

the undersigned shall perform all of the undersigned's covenants and
agreements as lessor under any current leases and any future leases.

The undersigned, during any lease term and prior to any lease
termination, shall not suffer or permit to occur, any release of
tiability of the lessee therein, or any right of the lessee therein to
withhold payment of rent- however, in no event shall this provision
limit the undersigned to seek legal recourse or remedy for the non-

payment of rent through or via the Illinois Courts and in compliance

3
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with the HOME Investment Partnerships Program, 24 CFR Part 92, as
amended; and

(viii) if so requested by the Lender after default under any current leases
or any future leases, the undersigned shall enforce any one or
several of the current leases and all remedies available to the
undersigned against the lessee therein named to the extent
permitted under (v), above.

Nothiiig-herein contained shall be construed as constituting the Lender as a
"mortgagee in nossession” in the absence of the taking of actual possession of the
Premises by the Lender pursuant to the provisions hereinafter contained. In the exercise
of the powers herein granted to the Lender, no liability shall be asserted or enforced
against the Lender, all such liability being expressly waived and released by the
undersigned.

The undersigned further aarces to execute and deliver immediately upon the
request of the Lender, all such further assurances and assignments in the Premises as the
Lender shall from time to time reasonablv-require.

Although it is the intention of the parties that this Assignment is a present
assignment, it is expressly understood and agreec, anything herein contained to the
contrary notwithstanding, that the Lender shall not exercise any of the rights and powers
conferred upon it herein until and unless one or more of the following events shall occur,
which shall constitute "Events of Default” hereunder: (i) 4sfault shall be made in the
payment of interest or principal due under the Note made tu tne'County of Cook, or (ii)
default shall occur in the performance or observance of any of the agreements or
conditions in the Mortgage made to the County of Cook, or (iii) detault.shall occur in the
performance or observance of any of the agreements or conditions in the Agreement or
any ancillary or related agreement executed by Borrower and Lender or tnz agreement
hereunder, or (iv) a default in any instrument now or at any time securingthe Note or
the debt evidenced thereof, and in each instance, all applicable grace periogs, if any,
shall have expired, and nothing herein contained shall be deemed to affect or impair any
rights which the Lender may have under said Note and Mortgage or any other instrument
herein mentioned, or (v) a default continuing beyond any applicable notice and cure
period in any instrument securing the notes or the debts evidenced thereof, made by
Borrower to Park National Bank, Senior Lender.

In any case, in which under the provisions of the Junior Mortgage as amended on a

4
(assrent 9/24/04)
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date even herewith, the Lender has a right to institute foreclosure proceedings, whether
before or after the entire principal sum secured thereby is declared to be immediately
due, or whether before or after institution of legal proceedings to foreclose the lien
thereof or before or after sale thereunder, forthwith. In the event of a default and upon
written demand of the Lender, the undersigned agrees to surrender to the Lender and
the Lender shall be entitled to take actual possession of the Premises or any part thereof
personally, or by its agents or attorney, and the Lender in its discretion may, (with or
without force and with or without process of law,) enter upon and take and maintain
possession of all or any part of the Premises, together with all the documents, books,
records, papers and accounts of the undersigned or then owner of the Premises relating
thereto, anc-inay exclude the undersigned, its agents or servants, wholly therefrom and
may as attornzy)in fact or agent of the mortgagor, or in its own name as Lender and
under the powers Ferein granted, hold, operate, manage and control the Premises and
conduct the business.4f any, thereof either personally or by its agents, with full power
to use such measures, lzgal or equitable, as in its discretion or in the discretion of its
successors or assigns may be deemed proper or necessary to enforce the payment of
security of the avails, rents, issues and profits of the Premises, including actions for the
recovery of rent, actions in fcrcible detainer and actions in distress of rent, hereby
granting full power and authority (o.evercise each and every of the rights, privileges and
powers herein granted at any and alt-tiines hereafter, and with full power to cancel or
terminate any lease or sublease for any cause or on any ground which would entitle the .
undersigned to cancel the same, to elect to disaffirm any lease or sublease made
subsequent to the Mortgage or subordinated tothz lien thereof, to make all necessary or
proper repairs, decoration, renewals, replacement, zlterations, additions, betterments
and improvements to the Premises that may seem judicious, in its discretion, to insure
and reinsure the same for all risks incidental to the Lerdel's possession, operation and
management thereof and to receive all such avails, rents; issues and profits.

The Lender shall not be obligated to perform or discha’ge; nor does it hereby
undertake to perform or discharge, any obligation, duty or liability under any leases or
rental agreements related to the Premises, and the undersigned shail.zra does hereby
agree to indemnify and hold the Lender harmless of and from any and all lizility, loss or
damage which it may or might incur under any leases or under or by reason of the
assignment thereof and of and from any and all claims and demands whatsoever which
may be asserted against it by reason of any alleged obligations or undertakings on its
part to perform or discharge any of the terms, covenants or agreements contained in
said leases, except to the extent arising out of the gross negligence or willful misconduct
of the Lender. Should the Lender incur any such liability, loss or damage, under said
leases or under or by reason of the assignment thereof, or in the defense of any claims or
demands the undersigned agrees to reimburse the Lender for the amount thereof,
including direct costs, direct expenses and reasonable attorneys' fees, immediately upon

5
{(assrent 9/24/04)
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demand. The Lender in the exercise of the rights and powers conferred upon it by the
assignment,, in and upon an Event of Default which has not been Cured by Borrower shall
have full power to use and apply the avails, rents, issues and profits of the Premises to
the payment of or on account of the following, in such order as the Lender may
determine:

(a)  Tothe payment of the operation expenses of the Premises, including costs
of management and leaving thereof (which shall include compensation to
the Lender and its agent or agents, if management be delegated to an
agent or agents, and it shall also include lease commissions and other
compensation and expenses of seeking and procuring tenants and entering
into leases), establish claim for damages, if any, and premiums on
insurance hereinabove authorized:

(b) To the pavment of all repairs, decorating, renewals, replacements,
alterations, additions, or betterment, and improvements of the Premises,
including, without limitation, the cost from time to time of installing or
replacing such fixtures, furnishings and equipment therein and of placing
the Premises in such condition as will, in the reasonable judgment of the
Lender, make it readily rentable;

(c) To the payment of any indebtedness secured by the Mortgage or any
deficiency which may result fromi any foreclosure sale.

In the Event of Default, Borrower will have 3 days from the date written notice
of default is delivered or mailed to the Borrower ir” which to "Cure” the default,
provided however that if a non-monetary default is not raasonably capable of Cure
-within 30 days, Borrower shall have such additional time as.is reasonably necessary so
long as Borrower has commenced to Cure within 30 days and is preceeding diligently to
effect a Cure.

Upon an Event of Default that has not been Cured, the unae:signed shall
specifically and irrevocably authorize and instruct each and every present and future
lessee or tenant of the whole or any part of the Premises to pay all unpaid renial agreed
upon in any tenancy to the Lender upon receipt of demand from said Lender to pay the
same.

It is understood and agreed that the provisions set forth in this Assignment herein
shall be deemed a special remedy given to the Lender, and shall not be deemed
exclusive of any of the remedies granted in the Mortgage, but shall be deemed an
additional remedy and shall be cumulative with the remedies therein granted and

6
(assrent 9/24/04)
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elsewhere granted in any instrument securing the Note, all of which remedies shall be
enforceable concurrently or successively.

Whenever the word “undersigned” is mentioned herein, it is hereby understood
that the same includes and is binding upon successors and assigns (including successors
by consolidation) of the undersigned, and any party or parties holding title to the
Premises by, through or under the undersigned. All of the rights, powers, privileges and
immunities herein granted and assigned to the Lender shall also inure to its successors
and assigns, including all holders, from time to time, of the Note.

It is exnressty understood that no judgment or decree which may be entered on
any debt secured or intended to be secured by the Mortgage shall operate to abrogate or
lessen the effec’ of this instrument, but the same shall continue in full force and effect
until the payment anz-discharge of any and all indebtedness secured by the Mortgage, in
whatever form the sdin indebtedness may be until the indebtedness secured by the
Mortgage shall have been paid in full and all bills incurred by virtue of the authority
herein contained have been fullv paid out of rents, issues and profits of the property, or
by the undersigned, or until sch time as this instrument may be voluntarily released.
This instrument shall also remairi»-full force and effect during the pendency of any
foreclosure proceeding, both beforeard after sale, until the issuance of a deed pursuant
to foreclosure decree or a deed in lieu of foreclosure, unless the indebtedness secured
by the Mortgage is fully satisfied before tiva-expiration of any period of redemption.

This Loan is a nonrecourse obligation of theBorrower. However, the foregoing
shall in no way limit Borrower’s liability for, or as/z-result of, (i} fraudulent acts, or
willful and wanton acts or omissions in violation of the provisions of this instrument
and/or any other Loan Document including, but not limite< to the Note, Mortgage and
Loan Documents, by, through or under Lender, (ii) the {ai’ market value of the
personalty or fixtures removed or disposed of from the Premises inviolation of the terms
of the Loan Documents, (iii) the misapplication of any funds or procecds in violation of
the terms of the Loan Documents, to the full extent of such misapplied funds and
proceeds, including, any funds or proceeds received under any insuraivze policies or
awards, (iv) any misapplication of any security deposits attributable to a0y ieases of
units at the Premises, failure to pay interest on such security deposits as required by law
and (v) waste committed on the Premises to the extent that replacement reserves (as
defined in the Loan Agreement) are available to remedy such waste and Borrower has
failed to remedy the waste despite the written instructions of Lender.

[The Remainder of This Page Intentionally Left Blank]

(assrent 9/24/04)
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Borrower; Anchor Group, LTD of lllinois,
an lllinois Corporation

STATE OF ILLIMOjS )

)
COUNTY OF cook )

A~ ./Z,.and personally known to me to be the same person(s)
0S€ name(s) is (are) sibscribed g he foregoing instrument, appeared before me this
day in person, and acknowledged that fi=signed and delivered the said instrument as the

free and voluntary act of by » for the uses and Purposes therein set
forth.

GIVEN under my hand and Notarial Sea, this' 2 day of S Yow L2000,

My commission expires:\-f__ /). /C (\\". L
S BEA N
~ : - ‘:'._) .
NotZr‘y Public
This Document Prepared By: o/ 8 LA
William m. Blyth, Assistant State's Attorney T A

Office of the State’s Attorney of Cook County
500 Richard J. Daley Center

Chicago, litinojs 60602

(312) 603-7949

RETURN TO Box 183

(assrent 9/ 24/04)



0616510128 Page: 17 of 19

STREET ADDRESS: 136u N@SEEE I C IAL CO PY

CITY: uHarvyEy COUNTY: coor
TAX NUMRER: 29-17-304-032-0000

LEGAL DESCRIPTION:
LOTS 11 AND 12 AND THE WEST 4.5 I'EET OF LOT 13 IN BLOCK 87 IN HARVEY, A SUBDIVISION OF

PARTS OF SECTIONS 8 AND 17, TOWNSHIP 14 NORTH, RANGE 14 EAST OF THE THIRD PRINCTPAL
MERIDIAN, IN COGK COUNTY, ILLINOIS,

o
:

LLGALD
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unit¥ |Tenant # Bedroom|Telephone  |Address Lease EndSec'y Dep | Rent Mch Apr May [June [Total Rec'q Paid Owed COMMENTS
102 vacant 3B 136 E. 155th St 680
103 Loria_Jackson 2B 331-8060 136 E. 155th St 615 1158 2503 1408 $437 5-DAY ISSUED
104 Sylvia Quinn aB 362-3284 136 E. 155th St 700 0 0 ¢ $2,100 5-DAY ISSUED
105 vacant 1B 136 E. 155th St 543
106 vacant 3B 136 E. 155th St 680 </
210 vacagnt 2B 136 E. 155th St 596 e
Nom, Tanya Hill 28 331-5467(h} |136 E. 155th St 680 880 680 —F 1360 680 773-5107231
203 vacant 2B 136 E. 155th §1 596 N\
204 Sheila Batlarg 3B 331-3815 136 E. 155th St 700 700 700 700 ' 700§ 2800
V.I 205 Deon Ramey 2B 331-0028 136 E. 155th St 615 815 615 815 1845
208 LaTanya Senter 3B 331-8784 136 E. 155th St 700 700 700 e 2100
207 Joyce Bailey 1B 574-5931 138 E. 155th St 560 560 560 _ 560 517 2197
301 vacant 2B 136 E. 155th St 615
302 Dariene Green aB 333-6578 136 E. 155th St 700 700 7Cy. 1" 700 2100
/303 vacant 2B 136 E. 155th St 596
N 304 [vacant 3B 136 E. 155th St 680 o
305 Antoinette Stepp 2B 331-9591 136 E. 155th St 596 585 596 596 596 2384
306 vagant 38 136 E. 155th St. 680 2l
| 307 vacant 1B 136 E. 155th St 560
m— a1 Harold Brutus 28 210-1126 136 E. 155th St 810 N 615 515 815 615] 2460
402 vacant 3B 136 E. 155th St ym‘m.o‘4
™ 403 [vacant 2B 136 £. 155th St — | 56
404 vacant B 136 E. 155th St __ 1y 680
PM 405 vacant 28 136 F. 155th St 596
406 vacant 3B 136 E. 155th St 6580
_ — 407 _ ivacant 18 136 E. 155th St — 543
— — T Hb_.d 5166 5166 5644 2678 18654 0 3217
1
",
) \

UNO
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E

=AHIBIT B
NAME OF [
ESSEE
DATE OF LepsE
TERM OF |
EASE
None
.--! “c / L7H ¢ et /2;1, /é, ‘e
T
N )
] ;'-' !
v .
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