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DEFINITIONS

Words used in multiple sections of this documen’.
Sections 3, 11, 13, 18, 20 and 21. Certain rules rey
also provided in Section 16,

(A) "Security Instrument" means this document, wi
together with all Riders to this document.
(B) "Borrower” is LIONEL LESURE and ALICE
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are defined below and other words are defined in
'"d':.g the usage of words used in this document are
ich is datez Sune 7, 2006 )

LESURE , HUSBAND AND WIFE

Borrower is the mortgagor under this Security Instrument. |
(C) "Lender" is New Century Mortgage Corporation

Lender is a Corporation

organized and existing under the laws of Californi

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORN INSTRUMENT
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Lender's address is 18400 Von Karman, Suite| 1000, Irvine, CA 92612
| :

Lender is the mortgagee under this Security Instrument. ;

(D) "Note" means the promissory note signed by Botrower and dated June 7. 2006

The Note states that Borrower owes Lender ONE HU DRED NINE THOUSAND TWO HUNDRED AND

00/100 , Dqlla:_'s

(U.S.$109,200.00 ) plus interest. Borrgwer has promised to pay this debt in regular Periodic

Payments and to pay the debt in full not later than 0?/ 01/2036 .

(E) "Property" means the property that is describe? below under the heading "Transfer of Rights in the

Property.” :

(F)l?'ll:»);r" ineans the debt evidenced by the Note, %)us interest, any prepayment charges and late charges

due under the Note, and all sums due under this Secyity Instrument, plus interest.

(G) "Riders" teans all Riders to this Security Instryment that are executed by Borrower. The following

Riders are to be execated by Borrower [check box licablc]:
N Adjustable Rate Rider [} Condominium Ride j [_] Second Home Rider
[ Balloon Rider [ ] Planned Unit Devei ment Rider D 1-4 Family Rider

[_] VA Rider ] Riweekly Payment Rider f &] Other(s) [specify]

% ‘ Prepayment Rider
! ARM Rider Addendum
(H) "Applicable Law" means all controlling app%l' cable federal, state and local statutes, regulations,
ordinances and administrative rules and ord.rs (that| have the effect of law) as well as all applicable final,
non-appealable judicial opinions.
(D "Community Association Dues, Fees, anu Assessmen " means all dues, fees, assessments and other
charges that are imposed on Borrower or the P,c?peny by a condominium association, homeowners
association or similar organization. |
(J) "Electronic Funds Transfer" means any trm?}er of funds, other than a transaction originated by
check, draft, or similar paper instrument, which i initiaiod through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to ordef, instruct; ex authorize a financial institution to debit
or credit an account. Such term includes, but is not limited to. point-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers. :
(K) "Escrow Items" means those items that are described in Section 3.
(L) "Miscellaneous Proceeds" means any oompensakion, settlement, award oi dumages, or proceeds paid
by any third party (other than insurance proceeds pé d under the coverages described-fn Section 5) for: (i)
damage to, or destruction of, the Property; (if) Ct)'ndemnaﬁon or other taking of @1 or amy part of the
Property; (iii) conveyance in lieu of condemnation; jor (iv) misrepresentations of, or oruissitns as to, the
value and/or condition of the Property.
(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, c« A¢fault on,
the Loan.
(N) "Periodic Payment" means the regularly sched xied amount due for (i) principal and interest unde: the
Note, plus (ii) any amounts under Section 3 of this Sgcurity Instrument.
(O) "RESPA" means the Real Estate Settlement Prdcedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R!|Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to ail requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Lban does not qualify as a “federally related mortgage
loan" under RESPA. :

A
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(P) "Successor in Interest of Borrower" means any,
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harty that has taken title to the Property, whether or

not that party has assumed Borrower's obligations un

r the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the re

modifications of the Note; and (i) the performance of Borrower's covenants and agreements under

this Security Instrament and the Note. For this purpo

to Lender and Lender's successors and assigns,
County

of Cook

See Legal Pescription Attached Hereto

Parcel ID Number: 20-08-419-007-0000
8317 S Morgan St

Chicago

("Property Address"):

easements, appurtenances, and fixtures now or he
additions shall also be covered by this Security In
Security Instrument as the "Property.”
BORROWER COVENANTS that Borrower is
the right to mortgage, grant and convey the Prope:
encumbrances of record. Borrower warrants and wul
claims and demands, subject to any encumbrances of
THIS SECURITY INSTRUMENT combines :
covenants with limited variations by jurisdiction to
property.
UNIFORM COVENANTS. Borrower and Len
1. Payment of Principal, Inferest, Escrow
Borrower shall pay when due the principal of, and
prepayment charges and late charges due under the
pursuant to Section 3. Payments due under the No:

TOGETHER WITH all the improvements r]ug:
a

]

o S A

Page 3
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p{yment of the Loan, and all renewals, extensions and

Borrower does hereby mortgage, grant and convey
the followmg described property located in the
{Type of Recording Jurisdiction]

[Name of Recording Jurisdiction]:

and Made a Part Hereof

which currently has the address of
[Street]

[City], Dnois 60609 [Zip Code)

or hereafter erected ‘o the property, and all
fter a part of the property. All replacements and
ment. All of the foregoing i¢ referred to in this

wiully seised of the estate hereby couveyerand has
and that the Property is unencumbered, eacept for
defend generally the title to the Property ayaipst.all
rd, |

iform: covenants for national use and non-uniform

constitute a uniform security instrument covering real

er covenant and agree as follows:

Items, : Prepayment Charges, and Late Charges.
nterest on, the debt evidenced by the Note and any
ote. Borrower shall also pay funds for Escrow Items

and this Security Instrupent shall be made in U.S.
‘ % ;7/ 1008063757
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Liender may require that any or all subsequent payments
due under the Note and this Security Instrument jbe made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (g) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn|upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender whet received at the location designated in the Note or at
such other location as may be designated by Lender accotdance with the notice provisions in Section 15.
Lender may return any payment or partial payment fif the payment or partial payments are msufficient to
bring the Loan current. Lender may accept any pa) hent or: partial payment insufficient to bring the Loan
current, wthout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in t2e future, but Lender is not obligated fo apply such payments at the time such payments are
accepted. If rach Periodic Payment is applied as df its scheduled due date, then Lender need not pay
jnterest on unapritei' funds. Lender may hold such phapplied funds until Borrower makes payment to bring
the Loan current. 1f dorrower does not do so Withil‘l a reasonable period of time, Lender shall either apply
such funds or return thzm *o Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under th: Note immediately priof to foreclosure. No offset or claim which Borrower
might have now or in the futurs against Lender § 1 relieve Borrower from making payments due under
the Note and this Security Instronaest or performing jthe covenants and agreements secured by this Security
Instrument. ' :

2. Application of Payments or Froceeds. (Except as otherwise described in this Section 2, all
payments sccepted and applied by Lender <hall be {:plied in the following order of priority: (a) interest

due under the Note; (b) principal due under *ae Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in‘tlie ¢fder in which it became due. Any remaining amounts
shall be applied first to late charges, second to an ?thn' amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower|for-a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the 1'.) ymeni ipsy. be applied to the delinquent payment and
the late charge. If more than one Periodic Payment iis outstandiig, J.ender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and tu the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is rpplizd to the full payment of one or
more Periodic Payments, such excess may be applitie to any late charges-dre. Voluntary prepayments shall
be applied first to any prepayment charges and th described in the Not®.

Any application of payments, insurance proceéds, or Miscellaneous Preceeds to principal due under
the Note shall not extend or postpone the due date, |r change the amount, of the Derindic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Penotlic Payments are due
under the Note, until the Note is paid in full, a sumt (the "Funds”) to provide for paym¢nt 0" amounts due
for: (a) taxes and assessments and other items whith can attain priority over this Security ip.irment as a
lien or encumbrance on the Property; (b) leasehold|payments or ground rents on the Property, if any; (©)
premiums for any and all insurance required by |Lender under Section 5; and (d) Mortgage Insvrance
premiums, if any, or any sums payable by Borrgwer to Lender in lieu of the payment of Moitgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items.” At origination or at any time during the { m of the Loan, Lender may require that Community
Association Dues, Pees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lerder the Punds for Bscrow Items unless Lender waives
Borrower's obligation to pay the Funds for any pr all Escrow Iems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all ch;ow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay' directly, when and(yhere payable, the amounts
1008063757
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due for any Escrow Items for which payment of Fun ' has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and 10 provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is nsed in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and

Borrower fails to pay the amount due for an Escrow
and pay such amount and Borrower shall then be obl
amount. Lender may revoke the waiver as 10 any o

accordance with Section 15 and, upon such revocatig

such amounts, that are then required under this Sectio
Lende” may, at any time, collect and hold Funds

the Funds at th> time specified under RESPA, and (¢

require under PSPA. Lender shall estimate the am
reasonable estimates ¢f expenditures of future Escro
Law.

The Funds shall »¢ *eld in an institution
instrumentality, or entity (:neuding Lender, if Lende
any Federal Home Loan Bank. Lexder shall apply the
specified under RESPA. Lender <kall 1ot charge Bo;
analyzing the escrow account, or verify:uy the Escro
Funds and Applicable Law permits Levder to make §
or Applicable Law requires interest to be pair. on the
any interest or earnings on the Funds. Borrowe. nud

tem, Lender may exercise its rights under Section 9
igated under Section 9 to repay to Lender any such
all Escrow Items at any time by a notice given in
n, Borrower shall pay to Lender all Funds, and in
3.
in an amount (a) sufficient to permit Lender to apply
b) not to exceed the maximum amount 3 lender can
unt of Punds due on the basis of current data and
Items: or otherwise in accordance with Applicable

ose deposits are insured by a federal agency,
is an institution whose deposits are so insured) or in
unds to pay the Escrow Items no later than the time
ower for holding and applying the Punds, annually
Items, unless Lender pays Borrower interest on the
h a charge. Unless an agreement is made in writing
unds, Lender shall not be required to pay Borrower
Lender can agree in writing, however, that interest

shall be paid on the Funds. Lender shall give o Bol ower, without charge, an apnual accounting of the

Funds as required by RESPA.

Borrower for the excess funds in accordance with
as defined under RESPA, Lender shall notify Borrow
Lender the amount necessary to make up the shortage
monthly payments, If there is a deficiency of Funds
notify Borrower as required by RESPA, and Borrow)
up the deficiency in accordance with RESPA, but in n

Upon payment in full of all sums secured by thi
to Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all
attributable to the Property which can attain priority
ground rents on the Property, if any, and Community,
the extent that these items are Escrow Items, Borrowe

If there is a surplus of Funds held in escro‘»zv%;s de

1

>
Ld

(

)y

fined under RESPA, Lender shall account to

I5PA S there is a shortage of Funds held in escrow,

T as Te;0hied by RESPA, and Borrower shall pay to
in accordaiie< with RESPA, but in no more than 12

shall pay to Lender the amount necessary to make
more than 12 monhly payments.
5 Security Instrument, Lerder shall promptly refund

ﬁ%ld in escrow. 25 defined under RESPA, Lender shall

ixes, assessments, charges, fines; and impositions
ver this Security Instrument, leasehold payments or
Association Dues, Fees, and Assessiients, if any. To
shall pay them in the manner providea = Stciton 3.

Borrower shall-promptly discharge any lien wi
Borrower: () agrees in writing to the payment of the
to Lender, but only so long as Borrower is performi

i

h has priority over this Security Instruraew vnless
bbligation secured by the lien in a manner acceptable
5 such agreement; (b) contests the lien in good faith

by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to

prevent the enforcement of the lien while those proc:
are concluded; or (¢) secures from the holder of the 1?
the lien to this Security Instrument. If Lender dete

which can attain priority over this Security Instrume

@ -6fIL) 10010101
®

Page &

dings are pending, but only until such proceedings
n an agreement satisfactory to Lender subordinating
es that any part of the Property is subject to a lien
Lender may give Borrower a notice identifying the

1008063757
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lien. Within 10 days of the date on which that notice|is given, Borrower shall satisfy the lien or take one or

more of the actions set forth above in this Section 4.
Lender may require Borrower to pay 2 one-
reporting service used by Lender in connection with
5, Property Insurance. Borrower shall keep

¢ charge for a real estate fax verification and/or
is Loan.

improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards inicluded within the term “extended coverage,” and any
other hazards including, but not limited to, earthqu and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts |(including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to : e preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to fisapprove Borrower's choice, which rigb shall not be exercised unreasonably. Lender may
require Borrower to pay, in comnection with this! Loan, either: (2) a one-time charge for flood zome
determination, ¢ tification and tracking services; of (b) a one-time charge for flood zone determination
and certification services and subsequent charges ¢ ch time remappings or similar changes occur which
reasonably might aficc) such determination or ¢ ification. Borrower shall also be responsible for the
payment of any fees jniposed by the Federal Emefgency Management Agency in connection with the
review of any flood zone de.ermination resulting fro| an objection by Borrower. :

If Borrower fails t0 maintain any of the covefages described above, Lender may obtain insurance
coverage, at Lender's option api Turrower's expeRse. Lender is under no obligation to purchase any
particular type or amount of coverage: Therefore, ? ch coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or-the contents of the Property, against any risk,
hazard or liability and might provide grzat.r or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insuranc coyzrdge so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. A1y ' hounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this’.tec\ 'tity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and jshaJ? be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and fenewa's o7 such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mwortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lend shall have the-ight to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lendr ai! receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include 4 standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance ca'rier-and Lender. Lender
may make proof of loss if not made promptly by Barrower, Unless Lender and Bo,ro wer otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was require by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economicaity i#asible and
Lender's security is not lessened. During such repait and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had in opportunity to inspect such Property to Cosure the
work has been completed to Lender's satisfaction/ provided that such inspection shall be undeniken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Un]ﬂss an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance procegds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance profeeds and shall be the sole obligation of Borrower. H
the restoration or repair is not economically feasible|or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

% 1008063757
d/ Form 3014 1/01
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the excess, if any, paid to Borrower. Such insurance
Section 2.

proceeds shall be applied in the order provided for in

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respiond within 30 days to 2 notice from Lender that the

insurance carrier has offered to settle a claim, then

nder may negotiate and settle the claim. The 30-day

petiod will begin when the notice is given. In e

Section 22 or otherwise, Borrower hereby assign§
ripaid under the Note or this Security Instrument, and

proceeds in an amount not to exceed the amounts w

{b) any other of Borrower's rights

Borrower) under all insurance policies covering th(gl

coverage 7 the Property. Lender may use the i
to pay amoun*z unpaid under the Note or this Securi

6. Occuaicy. Borrower shall occupy, estab

]

residence within 4V days after the execution of thisl

Property as Borrowei's principal residence for at le
otherwise agrees in writwg, which consent shall ;
circumstances exist whici: a.e heyond Borrower's co

er event, or if Lender acquires the Property under
to Lender (a) Borrower's rights to any insurance

(other than thei, right to any refund of unearned premiums paid by

operty, insofar as such rights are applicable to the
ce proceeds either to repair or restore the Property or
Instrument, whether or not then due. ‘

ish, and use the Property as Borrower's principal
ecurity Instrument and shall continue to occupy the
t one year after the date of occupancy, unless Lender
ot be unreasonably withheld, or unless extenuating
trol.

7. Preservation, Maintersnce and Protectioh of the Property; Inspections. Borrower shall not

destroy, damage or impair the
Property. Whether or not Borrower iz

order to prevent the Property from ceteriorating ot

2roperty, allow : e Property to deteriorate or commit waste on the
1esiding in the Property, Borrower shall maintain the Property in

decreasing in value due to its condition. Unless it is

determined pursuant to Section § that tipair or resforation is not economically feasible, Borrower shall
promptly repair the Property if damaged to 2void further deterioration or damage. If insurance or

condemnation proceeds are paid in connectior ‘vith
shall be responsible for repairing or restoring the Tfopt
purposes. Lender may disburse proceeds for the repa,

progress payments as the work is completed. If the

to repair or restore the Property, Borrower is not re

such repair or restoration.

damage to, or the taking of, the Property, Borrower
tty only if Lender has released proceeds for such
22 ~ud restoration in a single payment or in a series of
nserance or condemnation proceeds are not sufficient
ievea 7« Sorrower's obligation for the completion of

Lender or its agent may make reasonable eritries upon anc iuspections of the Property. If it has

reasonable cause, Lender may inspect the interior of]

the improvements ‘on the Property. Lender shall give

Borrower notice at the time of or prior to such an interior inspection speaifviag such reasonable cause.

8. Borrower's Loan Application. Borrower

process, Borrower or any persons or entities actif
knowledge or consent gave materially false, mislead

shall be in default if. daring the Loan application
g at the direction of Borrewer or with Borrower's
ng, or inaccurate information or ctatements to Lender

(or failed to provide Lender with material information) in connection with.he Loan. Material
representations include, but are not limited to, repfesentations concerning: Borrower's (occupancy of the

Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrament. If
(2) Borrower fails to perform the covenants and agregments contained in this Security Instrument, (b)-there

is a legal proceeding that might significantly affec

Lender's interest in the Property and/or rights uder

this Security Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for

enforcement of a lien which may aftain priority

over this Security Instrument or to enforce laws or

regulations), or (c) Borrower has abandoned the Prpperty, then Lender may do and pay for whatever is

reasonable or appropriate to protect Lender's int
Instrument, including protecting and/or assessing
the Property. Lender's actions can include, but ar
which has priority over this Security Instrument;

>

@-B(IL) (00101,01
®

Page

[7 616

est in’ the Property and rights under this Security
e value ‘of the Property, and securing and/or repairing
not limited to: (a) paying any sums secured by a lien
(b) appearing in court; and (c) paying reasonable

5 % 1008063757
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attorneys' fees to protect its interest in the Property ; d/or rights under this Security Inst;ument,.inpluding
its secured position in a bankruptcy proceeding. ecuring the Property includes, but is not limited to,
entering the Property to make repairs, change locks; |replace or board up doors and windows, drain water
from pipes, eliminate building or acl)(ther gode v;ola;; S:rtfiangeroLg; :ong(x)t;gns,t alfd :?Xil :téguaisdt;lsrﬁz(:
on or off. Although Lender may take action under this section 7, er does not hav .
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
i thorized under this Section 9. _
acmn[ix?}lrl m?l%ﬁcﬁtsudisbursed by Lender under thisl Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such inten:it, upon notice from Lender to Borrower requesting
paymi:;x tt'hiﬁ Security Instrument is on a leasehold, orrower shall comply with all the provisions of the
lease. If barrower acquires fee title 1o the Property.{, the leasehold and the fee title shall not merge unless
Lender agrees io the merger in writing. ] . '

10. Mor ga'e Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall poy the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insuia:ice coverage required by Lender ceases to be available from the mortgage insurer that
provioly provided syl murnce d Bomover o e regird (oo
1ow e premiums for Mortgage Insurance, :
coverage substantially eguivalent to the Mortgage [lnsurance previously in effect,fat a cost subs;lannally
equivalent to the cost to Borowsr of the Mortgage Insurance previously in effect, from an alternate
mq;ltgage insurer selected by Leuder. If substant? y equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to pay to Lendex the amount of the separately designated payments that
were due when the insurance coverage. crased to | in effect. Lender will accept, use and retain these
payments as a non—rgﬁxndab@e loss reserve ": lieu of Mortgage Insurance. Such loss reserve shall be
non-}'eﬁmdable, notwithstanding the fact thit the Lopn is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or eamiiys O such loss reserve. Lender can no longer require loss
reser_\;igagments' if Mortgz;get;xs%ranﬁz %ovemgq ¢ g e amount laltl)? for th% tg?:e‘:id thactl LLeend;ier rguges)
provi y an insurer selec y Lender again becomes available, is 0 , and Lender requires
separately designated payments toward the premiumls fo¢ Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrovier was required to make separately desi.gnated
payments Itj(l)ward theI premiums forffl\élcgrtgagi Inst apge, B wecru;légillepaly miegr?vngumsu_rfqlu;reéic ‘f;
maintain Mortgage Insurance in effect, or to pravide a nup/rel 08S Teserve, un nder
requirement for Mortgage Insurance ends in gccord ! cethh any v./rlaen agreex_nent between Borrower and
Lender providing for such termination or until te ion is required %y £ pplicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided iz the Note. ‘ .

Mortgage Insurance reimburses Lender (or any entity. that purchascs ine Note) for certain losses it
may incur if Borrower does not repay the Loan |4 agreed. Borrower is ari a-party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from t'me to time, and may
enter into agreeanemsd\‘v?th ottllller parﬁes.tl;at share o modify their risk, or rgdtltxlce I&s:;s. 'Irt;n‘se ag;iteim«;ntts
are on terms and conditions that are satisfactory to the mortgage insurer and the other p or parties) to
these agreements, These agreements may require the mortgage insurer to make paymcnlgs usih Any S0UICe
of funds that the mortgage insurer may have availaile (which may include funds obtained tre:n lortgage
Insurance premiums),

As a result of these agreements, Lender, any urchaser of the Note, another insurer, any reiacu’er,
any other entity, or any affiliate of any of the foregping, may receive (directly or indirectly) amounts that
derigre fl‘OI;l (orh might be ch::lr‘z;;t'erizetg as) a portion of Borro_wlt:r's payefineqts ftl)r Mortlgfage I;:surmce, in
exchange for sharing or modifying the mortgage |insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share: f the insurer's risk in exchange for a share of the
premi(ur)ns Ap;id to ctl}lxe insurer, ﬂtlse é;rﬂalngirzxenft.f fcf i etegxed ';ga[t)!tlivte rginsur‘,:nce.l: Furthzre:d . ]

a) Any such agreemen not a amounts that Borrower has agr o pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund,

é 1008063757
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(b) Any such agreements will not affect the
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vights Borrower has - if any - with respect to the

Mortgage Insurance under the Homeowners Prot
may include the right to recei

Mortgage Insurance, to have the Mortgage Insuq'a

ﬁt

refund of any Mortgage Insurance premiums th
termination,
11. Assignment of Miscellaneous Proceeds;
assigned to and shall be paid to Lender.
If the Property is damaged, such

During such repair and restoration period, Lender
until Lendes has had an opportunity to inspect su
Lender's sutisfaction, provided that such inspection |
repairs and cestoration in a single
completed. Urles. an agreement is made in writing
Miscellaneous Proce2ds, Lender shal
Miscellaneous Proce s’ If the restoration or repair i
be lessened, the Miscellanesus Proceeds shall be ap
whether or not then due, wi.h the excess, if any, pa
applied in the order providad for in Section 2. ;

In the event of a total taking.. destruction,

Miscellaneous
the Property, if the restoration or repair is econom!
shi
ch| Property to ensure the work has been completed to

ion Act of 1998 or any other law. These rights

ve certain discldsures, to request and obtain cancellation of the

ince terminated automatically, and/or to receive a
were unearned at the time of such cancellation or

Forfeiture, All Miscellaneous Proceeds are hereby

Proceeds shall be applied to restoration or repair of
cally feasible and Lender's security is not lessened.
1 have'the right to hold such Miscellaneous Proceeds

all be undertaken promptly. Lender may pay for the

disbursement o in a series of progress payments as the work is

Applicable Law requires interest to be paid on such

1 not be requi% d to pay Borrower any interest or earnings on such

not economically feasible or Lender's security would
lied to the sums secured by this Security Instrument,
to Borrower. Such Miscellaneous Proceeds shall be

loss in value of the Property, the Miscellaneous

Proceeds shall be applied to the suins secured by this Security Instrument, whether or not then due, with

the excess, if any, paid to Borrower. )
In the event of a partial taking, Jestriction, or
value of the Property immediately before thie parti

greater than the amount of the sums securcd by d[x

taking, destruction, or loss in value, unless Po 1)
secured by this Security Instrument shall be red
multiplied by the following fraction: (a) the total,

i

oss in value of the Property in which the fair market
taking, destruction, or loss in value is equal to or
s Security Instrument immediately before the partial
er and Lender otherwise agree in writing, the sums
. by the amount of the Miscellaneous Proceeds
Qmount: of the sums secured immediately before the

partial taking, destruction, or loss in value dividec by (b) the fair market value of the Property

immediately before the partial taking, destruction, or

In the event of a partial taking, destruction, or
value of the Property immediately before the parti
amount of the sums secured immediately before th
Borrower and Lender otherwise agree in writing, th

]

secured by this Security Instrument whether or not th

If the Property is abandoned by Borrower,

Opposing Party (as defined in the next sentence) of

Borrower fails to respond to Lender within 30 days',

to collect and apply the Miscellaneous Proceeds eit]

sums secured by this Security Instrument, whether 9
that owes Borrower Miscellaneous Proceeds or the|
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or
Lender's judgment, could result in forfeiture of tl
interest in the Property or rights under this Securit;
acceleration has occurred, reinstate as provided in
dismissed with a ruling that, in Lender's judgment
impairment of Lender's interest in the Property or
any award or claim for damages that are attributable
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not app

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance ]
payment or modification of amortization of the sums

Y
Y

@ -6lIL) 10010101 Pa
®
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loss ir.vzlue. Any balance shall be paid 1o Borrower.
oss inw2lue of the Property in which the fair market
taking, destiuction, or loss in value is less than the
partial takin~_-destruction, or loss in value, unless
Miscellaneous Prscevds shall be applied to the sums
e sums are then du»,

or if, after notice by lender to Borrower that the
fers to make an award 0 siitds a claim for damages,
after the date the notice is ghvsn, Lender is authorized
her to restoration or repair of the Property or to the
not then due. "Opposing Party" r.eans the third party
arty against whom Borrower has a (right of action in

foceeding, whether civil or criminal, is oegun that, in

Property or other material impairment ¢f ‘Leader's
Instrument. Borrower can cure such a defani woa if
ection 19, by causing the action or proceeding o be

, | precludes forfeiture of the Property or other material

ghts under this Security Instrument. The proceeds of
to the impairment of Lender’s interest in the Property

ed to restoration or repair of the Property shall be

Lender Not a Waiver. Extension of the time for
secured by this Security Ix}stmment granted by Lender

(%4

:Z 1008063757
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to Borrower or any Successor in Interest of Borrowe
or any Successors in Interest of Borrower. Lender
any Successor in Interest of Borrower or to refu
amortization of the sums secured by this Security Ins
Borrower or any Successors in Interest of Borrower.
remedy including, without limitation, Lender's ac
Successors in Interest of Borrower or in amounts les
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers;
and agrees that Borrower’s obligations and liability sl
co-signs this Security Instrument but does not exe

i

0616602265 Page: 10 of 21
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shall not operate to release the liability of Borrower
not be required to commence proceedings against
to extend time for payment or otherwise modify

ent by reason of any demand made by the original
y forbearance by Lender in exercising any right or
tance of payments from third persons, entities or
an the amount then due, shall not be a waiver of or

T

ccessors and Assigns Bound. Borrower covenants
1 be joint and several. However, any Borrower who
ite the Note (a "co-signer”): (a) is co-signing this

(=4

o

Security Instrument only to mortgage, grant and cor

ey the co-signer's interest in the Property under the

terms of #i.is Security Instrument; (b) is not persona

obligated to pay the sums secured by this Security

Instrument; 372 (c) agrees that Lender and any othi

o
.

I Borrower can agree to extend, modify, forbear or

make any accempodations with regard to the terms

co-signer's conseri.

Subject to thc provisions of Section 18, ang/
Borrower's obligatioas rider this Security Instrumen

of this:Security Instrument or the Note without the

Successor in Interest of Borrower who assumes
in writing, and is approved by Lender, shall obtain

all of Borrower's rights 2ud benefits under this Secufity Instrument. Borrower shall not be released from

Borrower's obligations and Liability under this Securi

ty Instrument unless Lender agrees to such release in

writing. The covenants and asreements of this Se
Section 20) and benefit the successeas and assigns of

rrity Instrument shall bind (except as provided in

liender,

14. Loan Charges. Lender may charge Borro

Borrower's default, for the purpose ¢f protecting
Security Instrument, including,

fee to Borrower shall not be construed as a profuiid

er fees for services performed in connection with
der's interest in the Property and rights under this

but not limited to, at orneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of e;press au

ority in this Security Instrument to charge a specific
on the charging of such fee. Lender may not charge

fees that are expressly prohibited by this Security Ins’yutoent or by Applicable Law.

If the Loan is subject to a law which sets maxit

joan charges, and that law is finally interpreted so

that the interest or other loan charges collected or 10|b¢ crilected in connection with the Loan exceed the

permitted limits, then: (a) any such loan charge
charge to the permitted limit; and (b) any sums al
limits will be refunded to Borrower. Lender may

be ieduced by the amount necessary to reduce the
collectd “rom Borrower which exceeded permitted

Hoose to rupke this refund by reducing the principal

owed under the Note or by making a direct payment to Borrovci. If a refund reduces principal, the

reduction will be treated as a partial prepayment
prepayment charge is provided for under the Note)
direct payment to Borrower will constitute a waiver
of such overcharge.

15. Notices. All notices given by Borrower o

have been given to Borrower when mailed by first
notice address if sent by other means. Notice to any
unless Applicable Law expressly requires otherwis

notify Lender of Borrower's change of address. If |

r
must be in writing. Any notice to Borrower in conned

O
3

unless Borrower has designated a substitute notice a

ithout any prepaymont charge (whether or not a
Borrower's accepiance of any such refund made by

of any right of action Bosre wer might have arising out

Lender in connection wits ‘his Security Instrument
tion with this Security Instrumzit shall be deemed to
tlass mail or when actually deliversi w0 Borrower's
bne Borrower shall constitute notice to £i1 Borrowers
The notice address shall be the Propcrty” Address

dress by notice to Lender. Borrower shal' rromptly
er specifies a procedure for reporting Burrorver's

change of address, then Borrower shall only report g change of address through that specified proczaure,
There may be only one designated notice address upder this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or|by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security ‘Instrurnent is also required under Applicable
Law, the Applicable Law requirement will satisfy [the corresponding requirement under this Security

Instrument.
/ /§{ 1008063757
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16. Governing Law; Severability; Rules of

governed by federal law and the law of the jurisdi
obligations contained in this Security Instrument
Applicable Law. Applicable Law might explicitly o
might be silent, but such silence
the event that any provision or
Law, such conflict shall not affect other provisions
given effect without the conflicting provision.

As used in this Security ent: (2) wor

shall not be constru
clause of this Securi

0616602265 Page: 11 of 21
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Construction, This Security Instrument shall be
on in which the Property is located, All rights and

subject to any requirements and limitations of
mplicitly allow the parties to agree by contract or it

as a prohibition against agreement by contract. In
y Instrament or the Note conflicts with Applicable
f this Security Instrument or the Note which can be

s of the masculine gender shall mean and include

corresponding neuter words or words of the femini

e gender; (b) words in the singular shall mean and

include the plural and vice versa; and (c) the word
take any action.
17. Tsorrower

's Copy. Borrower shall be given

18. Treusfer of the Property or a Beneﬁcialll

"Interest in ths Froperty” means any legal or benefic

to, those benericiur interests transferred in a bond fo'r
escrow agreement; ih intent of which is the transferd

If all or any past of the Property or any Interes’;t
is not a natural person axd 2 beneficial interest in Bdg
written consent, Lender r:iy require immediate pa

may" gives sole discretion without any obligation to

one copy of the Note and of this Security Instrument.

Interest in Borrower. As used in this Section 18,
al interest in the Property, including, but not limited
deed, contract for deed, installment sales contract or
f title by Borrower at a future date to a purchaser.

in the Property is sold or transferred (or if Borrower
rroweris sold or transferred) without Lender's prior
yment in full of all sums secured by this Security

Instrument. However, this opion shall not be ex:
Applicable Law.

If Lender exetcises this option, Lender shall g
provide a period of not less than 30 days from the
within which Borrower must pay all suins secured
these sums prior to the expiration of this  peried,

v

i
d

cised by Lender if such exercise is prohibited by

ve Borrower notice of acceleration. The notice shall
te the notice is given in accordance with Section 15
y this Security Instrument. If Borrower fails to pay

nder ‘may invoke any remedies permitted by this

Security Instrument without further notice or dumand jon Borrower.

19, Borrower's Right to Reinstate After ;

Borrower shall have the right to have enforcement
prior to the earliest of: (a) five days before sale of
Instrument; (b) such other period as Applicable Law
to reinstate; or (¢) entry of a judgment enforciné
Borrower: (a) pays Lender ail sums which then wo
as if no acceleration had occurred; (b) cures any def;
expenses incurred in enforcing this Security Instrume
fees, property inspection and valuation fees, and othi
interest in the Property and rights under this Securi
reasonably require to assure that Lender's inte:
Instrument, and Borrower’s obligation to pay the sdl
unchanged unless as otherwise provided under App.
such reinstatement sums and expenses in one or mo
cash; (b) money order; (c) certified check, bank che

such check is drawn upon an institution whose depq’n
i
i

entity; or (d) Electronic Funds Transfer. Upon re
obligations secured hereby shall remain fully effecgi
right to reinstate shall not apply in the case of acceler|

20. Sale of Note; Change of Loan Servicer; |
the Note (together with this Security Instrument)
Borrower. A sale might result in a change in the.
Periodic Payments due under the Note and this Se
servicing obligations under the Note, this Security I
one or more changes of the Loan Servicer unrelated
Servicer, Borrower will be given written notice of th
new Loan Servicer, the address to which payments

l.Euzler:;{tion. If Borrower meets certain conditions,
f

this Security Instrument discontinued at any time
e Froperty pursuant to Section 22 of this Security
ighi srecify for the termination of Borrower's right
this Sezanty Instrument. Those conditions are that
be due-arder this Security Instrument and the Note
1t of any of'<i covenanis Or agreements; (c) pays all
t, including, but ot limited to, reasonable attorneys'
fees incurred for the purpose of protecting Lender's
Instrument; and (d) ta<es such action as Lender may
{ in the Property aud iights under this Security
s secured by this Security jusirament, shall continue
icable Law. Lender may requice, that Borrower pay
e of the following forms, as sciected-by Lender: {(a)
k, treasurer's check or cashier's cl eck, provided any
ts are insured by a federal agency, mstrumentality or
tatement by Borrower, this Security Ipstrument and
¢ as if no acceleration had occutred. Hovever, this
tion under Section 18.
otice of Grievance. The Note or a partial interest in
be sold one or more times without prior notice to
entity (known as the "Loan Servicer”) that collects
curity Instrument and performs other mortgage loan
hstrument, and Applicable Law. There also might be
o a sale of the Note. If there is a change of the Loan
e change which will state the name and address of the
should be made and any other information RESPA

Page; 1
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vicing. If the Note is sold and thereafter the Loan is
bt the Note, the mortgage loan servicing obligations

requires in connection with a notice of transfer of ser]

serviced by a Loan Servicer other than the purchaser
to Borrower will remain with the Loan Servicer or b
assumed by the Note purchaser unless otherwise prov

Neither Borrower nor Lender may commence, j
individual litigant or the member of a class) that ar
Security Instrument or that alleges that the other party
reason of, this Security Instrument, until such Borro;

o
>

Yok #

transferred to a successor Loan Servicer and are not
ed by the Note purchaser.

in, or be joined to any judicial action (as either an
ses from the other party's actions pursuant to this
has breached any provision of, or any duty owed by
er or Lender has notified the other party (with such

notice given in compliance with the requirements o ection 15) of such alleged breach and afforded the
other party. hereto a reasonable period after the giving of such notice to take corrective action. If
Applicabie T-w provides a time period which muqu Japse before certain action can be taken, that time
period will be “eemed to be reasonable for purposes of this paragraph. The notice of acceleration and

opportunity to-curs-given to Borrower pursuant 10,
Borrower pursuani-ir-3sction 18 shall be deemed to
action provisions of this Section 20.

21, Hazardous Sudstances. As used in this
substzmces defined as toxi¢ or bazardous substances,

ection 22 and the notice of acceleration given to
atisfy the notice and opportunity to take corrective

ection 21: (a) "Hazardous Substances" are those
llutants, or wastes by Environmental Law and the

following substances: gasoline, Xerosene, other flar

nable or toxic petroleum products, toxic pesticides

and herbicides, volatile solvents, mate:1als containing

(b) "Environmental Law" means federal 1o and law4

relate 10 health, safety or environmental piriection;
action, remedial action, or removal action, as £2fine
Condition" means a condition that can cause, <0
Cleanup. !

nor allow anyone else 1o do, anything affecting the !
Law, (b) which creates an Environmental Condition,i

0
Txibute to, or otherwise trigger an Environmental

Borrower shall not cause or permit the presenccl:
Substances, or threaten to release any Hazardous Subp

asbestos or formaldehyde, and radioactive materials;
of the jurisdiction where the Property is located that
¢) "Environmental Cleanup” includes any response
in Environmental Law; and (d) an "Environmental

Uss, disposal, storage, or release of any Hazardous
ances; 0% or in the Property. Borrower shall not do,
operty: (¢) “a#t is in violation of any Environmental
r (¢) which, Jue to the presence, use, or release of a

Hazardous Substance, creates a condition that adversgly affects the vame cf the Property. The preceding

two sentences shall not apply to the presence, usei,

Hazardous Substances that are generally recognized
maintenance of the Property (including, but not limite

or storage on the Iraperty of small quantities of
o be appropriate to norraai «esidential uses and to
to, hazardous substances ir coisumer products).

Borrower shall promptly give Lender written n%) ice of (2) any investigation, claini, demand, lawsuit

or other action by any governmental or regulatory ag
Hazardous Substance or Environmental Law of

Environmental Condition, including but not limited o
release of any Hazardous Substance, and (c) any col
Hazardous Substance which adversely affects the valy

by any governmental or regulatory authority, or any,
of any Hazardous Substance affecting the Property is
remedial actions in accordance with Environmental
Lender for an Environmental Cleanup.

-

@ -B{IL} 10010).01
®

1

2

cy or:private party involving the Propsrty and any
hich Borrower has -actual knowicusge, (b) any
. any spilling, leaking, discharge, releasc or threat of
ndition caused by the presence, use or relesseof a
e of the Property. If Borrower learns, or is notiried
private party, that any removal or other remediation
ecessary, Borrower shall promptly take all necessary
Law. Nothing herein shall create any obligation on

]

1008063757
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NON-UNIFORM COVENANTS. Borrower a Lender further covenant and agree as follows:

e notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreem in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable ﬂ, w provides otherwise). The notice shall specify: (3)
the default; (b) the action required to cure the de ult; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the def ult must be cured; and (d) that failure to cure the
default on or before the date specified in the notide may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial ' ing and sale of the Property. The notice shall
further inform Borrower of the right to reinsté ¢ after acceleration and the right to assert in the
foreclosv¢ vroceeding the non-existence of a defanlt or any other defense of Borrower to acceleration
and forecivsure. If the default is not cured on o before the date specified in the notice, Lender at its
option may <equire immediate payment in full| of all sums secared by this Security Instrument
without furticer-domand and may foreclose this [Secority Instrument by judicial proceeding. Lender
shall be entitiea-ic cullect all expenses incurred pursuing the remedies provided in this Section 22,

including, but not iimite to, reasonable attorney' fees and costs of title evidence.

22. Acceleration; Remedies. Lender shall gt

23. Release. Upou payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower soinil pay any rec ation costs. Lender may charge Borrower a fee for
releasing this Security Instrumer, but-only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted undcr Applicable La.

24. Waiver of Homestead. In accordanie with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois hes wste d exemption laws.

t

25. Placement of Collateral Protection Insﬁ'iqn'te. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreeneat with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests Bosrowar's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage hat Lendor purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in connection with the collateral. Borrower
may later cancel any insurance purchased by Lendek, but only after yivviding Lender with evidence that
Borrower has obtained insurance as required by Bofrower's and Lender's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of (24 insurance, including interest
and any other charges Lender may impose in conxection with the placemext of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may'be more than the cost of
insurance Borrower may be able to obtain on its 0

1008063757

j ~ Form3014 1/01

% -B{IL} 1001010 Padel13 of 15




0616602265 Page: 14 of 21

UNOFFIC
HAL COPY
BY SIGNING BELOW, Borrower accepts and jagrees to the terms and covenants contained in this
Secutity Instrument and in any Rider executed by Bortower and recorded with it.
Witnesses: ,
W /Weal)
LIONEL LESURE -Borrower
/{v/éﬂ/( //\Xg(),x . (Seal)
WLICE LESURE Borrower
—— (Seal) (Seal)
-Be.rower -Borrower
|
(Seal) A (Seal)
-Borrower ~Borrower
(Seal) A (Seal)
-Borrower -Borrower
1008063757
@9‘5““ f60101.01 pageith of 15 Form 3014 1/01
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STATE %ILMNOIS,
1 KogradTe kvsorD

state do hereby certify that

Lionel Leswas

Rllce [psuwee j

appeared before me this day in person, and acknow

Gs»o /\ County sst

, a Notary Public in and for said county and

\'\,\D\DOJ‘A d’l})\\g&

»

ged that he/she/they signed and delivered the said

personally known to me to be the same person(s) wEe name(s) subscribed to the foregoing instrument,
)

instrumer as his/her/their free and voluntary act, for
Given vrider my hand and official seal, this

¢ uses and purposes therein set forth.

7 Fh ol Juat Jov b

My Commission kxires: (—-—"z ?
Ll
N

Yo/

@9 -B{IL} 0010101 Pagel1

Al AAAN
NN

AN

ROBERT JOHNSON
NOTARY PUBLIC - STATE OF ILLINOIS ¢
MY COMMISSION EXPIRES042809  §

- ARA
AAAAAAANS g NP
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LEGAL DESCRIPTION
120717-RILC
LOT 20 IN BLOCK 2 IN HICKLINGDALE ADDITION TO CHICAGO, A SUBDIVISION OF THE NORTH 10 ACRES
OF THE SOUTH 34 ACRES OF THE EAST HALF OF THE SOUTHEAST QUARTER OF THE SECTION 8, TOWNSHIP 38
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
PIN: 20-08-419-007-0000

CKA: 5317 SOUTH MORGAN STREET, CHICAGO, IL, 60609
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RATE RIDER

(LIBOR Six-Month Index (As Publishe
THIS ADJUSTABLE RATE RIDER is

incorporated into and shall be deemed to amend

Security Deed (the "Security Instrument”) of the
to secure Porrower's Adjustable Rate Note (the
New Centary Mortgage Corporation

("Lender") of tiie same date and covering the pr
located at: 5317 I Morgan St, Chicago,

(Proper;
THE NOTE CONTVA!«S PROVISION
INTEREST RATE AND tHi: MONTH
AMOUNT BORROWER'C INTEREST

In The Wall Street Journal) - Rate Caps)

ade this 7th day of June, 2006 , and is
and supplement the Mortgage, Deed of Trust, or
ame date given by the undersigned ("Borrower")
ote”) to

erty described in the Security Instrument and
IL 60608

Address)

ALLOWING FOR CHANGES IN THE
Y PAYMENT. THE NOTE LIMITS THE
TE CAN CHANGE AT ANY ONE TIME

AND THE MAXIMUM RATE ECPROW

ADDITIONAL COVENANTS. In adaiton-to
Security Instrument, Borrower and Lender furthe

A. INTEREST RATE AND MONTHLY PAYML‘f
oﬂz 709 %. The unpaid principal of the Note is

The Note provides for an initial interest rate
being amortized over an assumed 40 -year
principal of the Note is fully due and payable on
for changes in the interest rate and the monthly

4. INTEREST RATE AND MONTHLY PAYME
(A) Change Dates
The interest rate | will pay may change

N

R MUST PAY.

the covenants and agreements made in the
sovenant and agree as follows:

T CHANGES

ericd {tre "Amortization Period”). The unpaid
the matriv date of the Note. The Note provides

payments, as fcllows:

T CHANGES

n the first day of July, 2008, and on that day

every 6th month thereafter. Each date on which my interest rate could shange is called a

"Change Date."

(B) The Index
Beginning with the first Change Date,
"Index” is the average of interbank offered rat

|

in the London market ("LIBOR"), as published in

figure available as of the first business day of
which the Change Date occurs is called the "Cul

If the Index is no longer available, the
upon comparable information. The Note Holder,

(C) Calculation of Changes

Before each Change Date, the Note Ho!

Six And Five Hundredth (s)
Note Holder will then round the

percentag

NCMC

Six Month LIBOR

Multi-state Bafloon Adjustable Rate Rider
RE- 560 {011806)

N

-

Page{10f3 .

my interest rate will be based on anpiex. The

for six month U.S. dollar-denominates “cnosits
The Wall Street Journal. The most recent av'ex
the month immediately preceding the morih in
ent Index."

te Holder will choose a new index that is based
il give me notice of this choice.

der will calculate my new interest rate by adding
points ( 6.050 %) to the Current Index. The

/
1008063
Initials ! 4




0616602265 Page: 18 of 21

UNOFFICIAL COPY

result of this addition to the nearest one-eighth of one percentage point (0.1 25%). Subject to the
limits stated in Section 4(D) below, this rounded|amount will be my new interest rate until the next
Change Date.

The Note Holder will then determim?l‘ the amount of monthly payment that would be
sufficient to repay the unpaid principal that I am|expected to owe on the Change Date in full over
the remaining Amortization Period at my new interest rate in substantially equal payments. The
result of this calculation will be the new amount of my monthly payment.

(D)~ Limit on Interest Rate ChangesJ )

Tne nterest rate | am required to pay pt the first Change Date will not be greater than
9.200 % or 'sss than 7.700 %. Thereaﬂgr, my ‘interest rate will never be increased or
decreased ci 2i-single Change Date by mote than One and One-half percentage points
(1.500 %) from the rate of interest | have beei] paying for the preceding 6 months. My interest
rate will never be gieater than 14.700 %, |

(E) Effective 2te of Changes ! ]

My new interest ratz-will become effective on :gach Change Date. | will pay the amount
of my new monthly payment e jinning on the] rst monthly payment date after the Change Date
until the amount of my monthly payment changgs again.

(F) Notice of Changes ! ‘

The Note Holder will deliver o mall to me a notice of any changes in my interest rate and
the amount of my monthly payment-ziore the effective date of any change. The notice will
include information required by law to e piven fto me and also the title and telephone number of

a person who will answer any guestion | rzy have regarding the notice.

|
|
B. TRANSFER OF THE PROPERTY OR A BENEF/CIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Instrument is amerae to read as foliows:

Transfer of the Property or a Beneficia! inierest in Borrower. As used in
this Section 18, "Interest in the Property means ar, iegal or beneficial interest in the
Property, including, but not limited to, those beneficial irerests transferred in a bond
for deed, contract for deed, installment sales contraci-or escrow agreement, the
intent of which is the transfer of title by! rrower at a future ca* 1o a purchaser.

if all or any part of the Propé or any Interest in the i"roperty is sold or
transferred (or if Borrower is not a‘i natural person and a benefisial interest in
Borrower is sold or transferred) without Lender's prior written conse: it, Lender may
require immediate payment in full of ajl sums secured by this Security Ins‘rument.
However, this option shall not be exergised by Lender if such exercise is pronibited
by Applicable Law. Lender also shall npt exercise this option if: (a) Borrower Causes
t0 be submitted to Lender information required by Lender to evaluate the inteided
transferee as if a new loan were beihg made to the transferee; and (b) Lencer
reasonably determines that Lender's |security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this
Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable
fee as a condition to Lender's conseht to the loan assumption. Lender also may
require the transferee to sign an assurption agreement that is acceptable to Lender
and that obligates the transferee to keep all the promises and agreements made in
the Note and in this Security Instrument. Borrower will continue to be obligated
under the Note and this Security Instrument unless Lender releases borrower in

writing.
NCMC ,
Six Month LIBOR j o~
Multi-state Balloon Adjustable Rate Rider Pade 2 of 3 10080637,
RE- 560 (011806} Initials

b
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If Lender exercises the option to req Uire immediate payment in full, Lender shall
give Borrower notice of acceleration. The notice shall provide a period of not less than

30 days from the date the notice is given

ih accordance with Section 15 within which

Borrower must pay all sums secured by this curity Instrument. If Borrower fails to pay
thess cums prior to the expiration of this [period, Lender may invoke any remedies

permitied by this Security instrument withou
BY SIGMiNG BELOW, Borrower accepts an

this Adjustabie a‘e Rider.

/ a Mal)

LIONEf LESURE -Borrower
- {Seal)
-Barrowar
{Seal)
~Borrower
(Seal)
-Borrower
NCMC
Six Month LIBOR
Mulfi-state Balloon Adjustable Rate Rider Page

RE- 560 (011806)

rther:notice or demand on Borrower.
d agrees to the terms and covenants contained in

{%L VZ%GA/M*_/ (Seal)

ALICE LESURE -Borrower

{Seal)
-Borrower

) (Seal)
~Borrower

e {Seal)
-Borrower

3 of 3 10( 8063757
Initials .
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ADJUSTABLE RATE RIDER ADDENDUM

(Libor Index : Rate Caps)

This Adjustable Rate Rider Addendum is made this

Itn
and is incorporated into and shall be deemed to amend

day of June 2006 ;
d supplement the Promissory Note (the "Note") and

Mortgage, Deed of Trust or Security Deed (the "S
"Rider") of the same date given by the undersigned
Note to

New Century Morigage Comporation

Property sesuring repayment of the Note is described

5317 S Morgan St,

urity Instrument”) and Adjustable Rate Rider (the
the "Borrower”) to secure repayment of Borrower's

(the "Lender™).

1 the Security Instrument and located at:
Chicago, IL 60609

(Property Address)

To the extent inai e provisions of this Adjustabl

provisions of the Noie und/or Security Instrument

prevail over and supersede zay such inconsistent pro

Rider,

Rate Rider Addendum are inconsistent with the
d/or Rider, the provisions of this Addendum shall
isions of the Note and/or Security Instrument and/or

In addition to the covenants and agreem=ats made in the Note, Security Instrument, and Rider, Borrower and

Lender further covenant and agree as follows:

4. (D) LIMITS ON INTEREST RATE CHANGES
The interest rate I am required to pa; at

9.200% or less than
will never be increased or decreased on

One And One-half
the rate of interest I have been paying for the prece

greater than 14.700 % or less than

BY SIGNING BELOW, Borrower accepts and ag

the first change date will not be greater than

1; 7.700 %. Thereafter, my interest rate

any single Change Date by more than

ecezplage point(s) ( 1.500 %) from

ing 7 ~months. My interest rate will never be
7.700 %.

ees to the terms and covenants contained in this

Adjustable Rate Rider Addendum.
A Dller (755
PrrE teg (/N ok S~
LIONEL LESURE ALICE LESURE
NCMC
Adjustable Rate Rider Addendum 1008063757
RE-102  (082296) Pagel 1 of 1
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ADJUST RATE LOAN

This Prepayment Rider is made this 7th day}g f June 2006 , and is incorporated
into and shall be deemed to amend and supplement thid Promissory Note (the "Note") and Mortgage, Deed of
Trust or Security Deed (the “Security Instrument of the same date given by the undersigned (the
"Borrower’ | to secure repayment of Borrower's Note
New Centur Mortgage Comporation

To the extent «ha’ the provisions of this Prepayment
and/or Security 'isiument, the provisions of this i
inconsistent provisio=s of the Note and/or Security Ins

PREPAYMENT RIDER
ABLI

(the "Lender").

ider are inconsistent with the provisions of the Note
er shall prevail over and shall supersede any such
ent.

In addition to the coveian:s and agreements made in the Note and Security Instrument, the Borrower and

Lender further covenant &nv, agree as follows:

5. BORROWERS RIGHT TJ PREPAY

1 have the right to make prcpayments of principal any time before they are due. A payment of
principal only is known as a "prepzymint®, When|I make a prepayment, 1 will tell the Note Holder in
writing I am doing so. The Note ifolder will use all of my prepayments to reduce the amount of
principal that 1 owe under this Note. 1 J make a jpartial prepayment, there will be no changes in the
due dates of my monthly payments unlevs: b Note Holder agrees in writing to those changes. My
partial prepayment may reduce the amouxt or : y monthly payments after the first Change Date
following my partial prepayment. | L

I within 2 year(s) from the date of excontion of the Security Instrument, 1 make a full
prepayment or, in certain cases a partial prepair or..and the total of such prepayment(s) in any
12-month period exceeds TWENTY PERCENT (20%) of th= original principal amount of this loan, I
will pay a prepayment charge in an amount equall the payuieict of six (6) months advance interest on
the amount by which the total of my prepaymen;t s) within thst 12-month period exceeds TWENTY
PERCENT (20%) of the original principal amount jof the loan.

BY SIGNING BELOW, Borrgwer accepts and agrees to the terms upd vovenants coptained in this

Prepaymgnt Rider.
W 4 e 2
Z, ) - V/ AR /< %‘(/_@ﬁ_ﬁ_&_&_
LIONEL LESURE ALICE LESURE
NCMC
Prepay Rider - ARM (Multistate) 1008063757
RE-103  (020800) Pagd 1 of 1




