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MORTGAGE
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DEFINITIONS

Words used in multiple sections of this document are deSizies below and other words are defined in Sections

3,11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided
in Section 16,

(A) "Security Instrument™ means this document, which is dated May %1, 2006
together with all Riders 1o this document.
(B) "Borrower" is

LESLIE  HANNAH

Borrower is the mortgagor under this Security Instrument. {7 ¢
(C) "MERS" is Morigage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting ¢
solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this

Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address and

telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

ATGEF, INC.
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(D) "Lender” is MORTGAGE LENDERS NETWORK USA, INC.

Lenderisa corporation or association
organized and existing under the laws of Delaware
Lender's addressis 213 Court $t. Middietown CT 06457

(E) "Note" means the promissory note signed by Borrower and dated May 31, 2006

The Note states that Borrower owes Lender One Hundred Fifty Thousand, One Hund red
Fifty-Caven and No/100 ---eer=ccen==- “ammmm——— wmmm———— Dollars

(US.§ 150,157.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic

Payments cad <2 pay the debt in full not later than June 1, 2036 )

(F) "Properyy” +aeans the property that is described below under the heading "Transfer of Rights in the

(G) "Loan" means the-dzht evidenced by the Note, plus interest, any prepayment charges and late charges

due under the Note, and zil sums due under this Security Instrument, plus interest.

(H) "Riders” means all "iders to this Security Instrument that are executed by Borower, The following
Riders are to be executed by Bumower [check box as applicable]:

(] Adjustable Rate Rider [_‘Condominium Rider [ second Home Rider
Balloon Rider (3] Planed Unit Development Rider L_| 1-4 Family Rider
I vARider L] Biweeldy Payment Rider [_] Othex(s) [specify]

(I) "Applicable Law" means all controlling appuceble federal, state and local statutes, regulations,
ordinances and administrative rules and orders (tha: have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessments means all dues, fees, assessments and other
charges thal are imposed on Bomower or the Property by 3 condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funds, other thin & transaction originated by check,
draft, or similar paper instrument, which is initiated through an electrenic rZrminal, telephonic instrument,
computer, or magnetic (ape so as to order, instruct, or authorize a financial wstitution to debit or credit an
account. Such term includes, but is not limited to, poini-of-sale transfers, suiomated teller machine
transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds™ means any corpensation, settlement, award of damages, ¢ pro :eeds paid by
any third party (other than insurance proceeds paid under the coverages described in Secura ) for: (i)
damage to, or destruction of, the Property; (i} condemnation or other taking of all or any part of 2ae Property;
(iii) conveyance in lieu of conderination; or (iv) misrepresentations of, or omissions as to, the va'ue andfor
condition of the Property.

(N) "Mortgage [nsurance” means insurance protecting Lender against the nonpayment of, or default on, the
Loan.

(O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii} any amounts under Section 3 of this Secarity Instroment.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 US.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 CFR. Part 3500), as they might be amended from time to time,
or any additional or successor legislation or regulation that govermns the same subject matter. As used in this
Security Instrument, "RESPA" refers to ail requirments and restrictions that are imposed in regard to a
"federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage loan”

under RESPA,
Inﬂialﬁ #
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LEGAL DESCRIPTION

Legal Description:

PARCEL 1:

THE EAST 24.25 FEET OF LOT 102 IN STONERIDGE COURTYARDS OF MATTESON UNIT 1, BEING A RESUBDIVISION
OF LOT 48 IN FINAL PLAT OF SUBDIVISION SOUTHWEST CORPORATE PARK SUBDIVISION PHASE 3 BEING A
SUBDIVISION BEING A SUBDIVISION OF PART OF THE SOUTHEAST 1/4 OF SECTION 21, TOWNSHIP 35 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED AS
DOCUMENT 9365219 AND CERTIFICATE OF CORRECTION RECORDED AS DOCUMENT 99802840, IN COOK COUNTY,
ILLINOIS.

PARCEL 2:

EASEMENT APPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1 AFORESAID, AS SET FORTH IN DECLARATION
OF COVENANTS, CONDITIGNS, EASEMENTS AND RESTRICTIONS RECORDED SEPTEMBER 15, 2000 AS DOCUMENT
00720867 AND SHOWN ON THE PLAT OF STONERIDGE COURTYARDS OF MATTESON UNIT | AFORESAID AND
CREATED BY DEED FROM SOUTHWICK COURTYARDS, LLC TO TAMMYE MATHEWS DURHAM RECORDED 8/30/01
AS DOCUMENT 001083895 FOR INGRESS AND EGRESS OVER LOT 100 AFORESAID.

FAC# 1380898

Permanent Index Number:
Property 1D: 31-21-402-034
Property Address:

5235 Stoneridge Court
Matteson, IL 60443
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does herchy mortgage, grant and convey
to MERS (solely as nominee for Lender and Lender's successors and assigns) and to the successors
and assipric. of MERS, the following described property located in the COUNTY

(Type o Recurding Jurisdiction) of COOK {Name of Recording Jurisdictian]:
SEE ATTAFUED SCHEDULE A

Parcel ID Number: which currendy has the address of
5235 STONERIDGE COURT [Street]
MATTESON [Civy, Lilinois 60443 [Zip Code]

("Property Address”):

TOGETHER WITH all the improvements now or hereafter erected on the gicoperty, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacemes’s and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
“Property.” Borrower understands and agrees that MERS holds only legal title to-he interests granted
by Borrower in this Security Instrument, but, if necessary to comply with law or custom, 1MER!) (as nominee
for Lender and Lender’s successors and assigns) has the right: to exercise any or all o thuze-interests,
including, but not limited 1o, the right to foreclose and sell the Property; and to take any achow roouired of
Lender including, but not limited 10, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed tnd has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
praperty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charpes, and Late Charges.
Bomower shall pay when duc the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items

@JsAuL) (0010} Page 3 af 15 Form 3014 1/01
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Leader may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such othes location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lendei may return any payment or partial payment if the payment or partial payments are insufficient to bring
the Loan carrzat. Lender may accept any payment or partial payment insufficient to bring the Loan current,
without waives 0f 2ny rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the future, but Lz s is not obligated to apply such payments at the time such payments are accepted. If each
Periodic Payment 15-anplied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hol¢ srch unapplied funds until Borrower makes payment to bring the Loan carrent. If
Borrower does not do so withip a reasonable period of time, Lender shall either apply such funds or retumn
them 10 Borrowe. If not appli>d <s+iiar, such funds will be applied to the outstanding principal balance under
the Note immediately prior to foreclosure, No offset or claim which Borrower might have now or in the
future against Lender shall relieve Eorrower from making payments duc under the Note and this Security
Instrument or performing the covenants {nd greements secured by this Security Instrument.

3. Application of Payments or Procesds' Frcept as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applicu in the following order of priority: (a) interest due under the
Note; {b) principal due under the Note; (¢} amounts duc, under Section 3. Such payments shall be applied to
each Periodic Payment in the order in which it becaine due, Any remaining amounts shall be applied first 1o
late charges, second to any other amounts due under this-purity Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower for a defiquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be sirpiied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and 10 the exteat th=, each payment can be paid in
full. To the extent that any excess exists after the payment is applied to the full payment of one or more
Periodic Payments, such excess may be applied to any late charges due. Veluntary prepayments shall be
applicd first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscelianeous Proceeds o incipal due under the
Note shall not extend or postpone the duc date, o change the amount, of the Periodic Paym énts.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Paymeiis 72 due under
the Note, until the Note is paid in full, a sum (the "Funds"} to provide for payment of amount: due for: (a)
taxes and assessments and other items which can attain priority over this Security Instrument ac a .en or
encumbrance on the Property; (b) leasehold payments or ground rens on the Property, if any; (c) prcmziums
for any and all insurance required by Lender under Section 5; and (d) Morigage Insurance premiums, if any,
or any sums payable by Borrower to Lender in lieu of the payment of Morigage Insurance premiums in
accordance with the provisions of Section 10, These items are called "Escrow Items.” At origination or af any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
Borrower shall promptly furnish to Lender ali notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower’s obligation to pay the Funds
for any or all Bscrow ltems. Lender may waive Borrower’s obligation to pay (o Lender Funds for any or all
Escrow Items at any time, Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of

niti ’ v
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Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Botrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Tten,
Lender may exercisc its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any of all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lesder all Funds, and in such amounts, that are then required under this Section 3.

Lendz may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds‘a1 = time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require undes-<SPA, Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimazéeof expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds sha® vz beld in an instittion whose deposits are insured by a federal agency, instrumentality,
or entity (including Lendier, if Lender is an institution whose deposits are so insured) ar in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not charp’ Borower for holding and applying the Funds, annually analyzing the
escrow account, or verifying thé Escrow ltems, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to m.ke such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on the F'unls, Lender shall not be required w pay Borrower any interest or
earnings on the Funds. Borrower and Lender cn.agrec in writing, however, that interest shall be paid on the
Funds. Lender shall give 10 Borrower, without ciiarge, an annual accounting of the Funds as required by
RESPA.

If therc is a surplus of Funds held in escrow, 2¢-defined under RESPA, Lender shail account to
Borrower for the excess funds in accordance with RESPA.. ¥{ there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as r=griad by RESPA, and Borrower shall pay to
Lender the amount necessary o make up the shortage in accordsrce with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds beld in escrov/, a3 defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary t© make up
the deficiency in accordance with RESPA, but in no more than 12 monthly.p2yments.

Upon payment in full of all sums secured by this Security Instrument, (erder shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can atain priority over this Security Instrurnent, 1t asehold payments or
ground rents on the Property, if any, and Community Association Dues, Fecs, and Assessm :nts, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Serten 3.

Borrower shall promply discharge any lien which has priority over this Security Instrumat uniess
Borrower: (a) agrees in writing 1o the payment of the obligation secured by the lien in a manner acc eptahle to
Lender, but only 5o long as Borrower is performing such agreement; (b) contests the licn in goed faitl: by, or
defends against enforcement of the tien in, Jegal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or () secures from the holder of the lien an agrecment satisfactory o Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10

|n|tiaW
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days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower 1o pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requites, "What ender requires pursuant to the preceding sentences can change during the term of the Loan.
The itsusuce carrier providing the insarance shall be chosen by Borrower subject to Lender's right to
disapprove’ Porrower’s choice, which right shall not be exercised unreasonably. Lender may require
Bomower to puv;in connection with this Loan, either: (a) a one-time charge for flood zone determination,
certification ana-+77xing services; or (b) a one-time charge for flood zone determination and certification
services and subsequens charges each time remappings or similar changes occur which reasonably might
affect such determinatica r certification. Borrower shall also be responsible for the payment of any fees
imposed by the Federal Lmergency Management Agency in connection with the review of any flood zone
determination resulting from an oliestion by Borrower.

If Borrower fails to maintain v of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option and 3orrwer’s expense. Lender is under no obligation to puichase any
particular type or amount of coverage. Tacsefore, such coverage shall cover Lender, but might o might not
protect Borrower, Borrower’s equity in the Property, or the contents of the Property, against any risk, hazard
or liability and might provide greater of Jcsser coverage than was previously in effect Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Secoic Instrument. These amounts shall bear interest at
the Note rate from the date of disbursement and shall be paysolz, with such interest, upon notice from Lender
10 Borrower requesting payment,

All insurance policies required by Lender and renewals of sack policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
morigages andfor as an additional loss payee. Lender shall have the night 1% hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender al’ ieipts of paid premiums and
renewal notices, If Borrower obtains any form of insurance coverage, not othe:wis¢ required by Lender, for
damage 10, or destruction of, the Property, such policy shall include a standard 1norizage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and L ndey. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower oiacrv. s, agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Ler.uer, shall be
applied to restoration or repair of the Property, if the restoration or 1epair is economically feisible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have the Hglt to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work
has been completed 1o Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest © be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third partics, retained by Bomrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
tepair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the

D
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and scttle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
cartier has offered o settle a claim, then Lender may negotiate and settle the claim, The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not 1o exceed the amounts unpaid under the Note or this Security Instrumen, and (b) any other of Borrower's
rights (other than the right to any refund of unearmed premiums paid by Borrower) under all msurance
policies ¢ ering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the izcurance proceeds either to repair or restore the Property or 1o pay amounts unpaid under the
Note or this J2crvity Instrument, whether or not then due.

6. Occnpancy -Rorrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days aftes in5-execution of this Security Instrument and shall continue 10 occupy the Property as
Borrower's principal residince for at leasi one year after the date of occupancy, unless Lender otherwise
agrees in writing, which'consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Borro'ver s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Propirty, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in t'se Froperty, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasiny ir value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not econc:ucally feasible, Borrower shall prompily repair the Property if
damaged to avoid further deterioration or damags. L insurance or condemnation procecds are paid in
connection with damage to, or the taking of, the Yroperty, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released procears for such purposes. Lender may dishurse proceeds
for the repairs and restoration in a single payment or in.a ceties of progress payments as the work is
completed. If the insurance or condemnation proceeds are not sficient 1o repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the completio: 2{ such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvement:.on (ne Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifyirg <ch reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during e Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with 3orrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statements Lender (or failed to
provide Lender with material information) in connection with the Loan. Material represen! ations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property as Boizowess principal
residence.

9, Protection of Lender’s Interest in the Property and Rights Under this Security Instrament. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) thuie is
a legal proceeding that might significandy affect Lender’s interest in the Property andfor rights under this
Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeire, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting andfor assessing the value of the Property, and securing andfor repairing
the Property. Lender’s actions can include, but are not limited to: () paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court and (c) paying reasonable

A
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including its
secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the
Property 1o make repairs, change locks, replace or board up doors and windows, drain water from pipes,
climinate building or other code violations or dangerous conditions, and have utlities tumned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation o do so. It is agreed that Lender incurs no liability for not wking any or all actions
authorized under this Section 9.

Any amounis disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
paymer:

If this Zecurity Instrament is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrower actuires fee title to the Property, the leasehold and the fee title shali not merge unless Lender
agrees (o the wetger in writing.

10, Mortgagr ivsurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required t maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance ccverage required by Lender ceases to be available from the mortgage insurer that
previously provided suct-insurance and Borrower was required to make separately designated payments
toward the premiums for Mor.gas;e Tnsurance, Borrower shall pay the premiums required 1o obtain coverage
substantially equivalent to the Martgage Insurance previously in effect, at a cost substantiatly equivalent to
the cost to Borrower of the Mortgrge insurance previously in effect, from an alternate mortgage insurcr
selected by Lender. If substantially eqnivelent Mortgage Insurance coverage is not available, Borrower shall
continiue to pay to Lender the amount of tbe senarately designated payments that were due when the insurance
coverage ceased to be in effect. Lender wilt 22copt, use and retain these paymeats as a non-refundable 1oss
reserve in lieu of Mortgage Insurance, Such lozs reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lender snall o1 be required to pay Borrower any interest or camings
on such loss reserve. Lender can no longer require 10ss reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately desigrated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the promums for Mortgage Insurance, Borrower
shall pay the premiurns required to maintain Mortgage Insurance in citect, or to provide a non-refundable loss
reserve, until Lender’s requirement for Mortgage Insurance ends in acordince with any written agreement
between Borrower and Lender providing for such terroination or until wrmization is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest ai tic rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Mote) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a to the Moiigage [nsurance.

Morigage insurers evaluate their total risk on all such insurance in force from te to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. Thesc-agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the other party (xr pz.ties) to these
agreements. Thesc agreements may require the mortgage insurer to make payments using any szarse of funds
that the mortgage insurer may have available (which may include funds obtained from Mortgage insurance

Teniums).
F As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsuler; any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive
from (or might be characterized as) a portion of Borrower’s payments for Morigage Insurance, in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund,

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgape
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is (Emaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity 1o inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restotation in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreecnt )3 made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender sha'not be required to pay Borrower any interest or camnings on such Miscellaneous Proceeds. If the
restoration ¢/ repair is not economically feasible or Lender's security would be lessened, the Miscellancous
Proceeds shaii ¥ applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any; vl to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the event of a t4a taking, destraction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sur:ssecured by this Security Instrument, whether or not then due, with the excess, if
any, %nl 1o Borrower. ) _ )

the event of a partial twixiig, destruction, or loss in value of the Property in which the fair market
value of the Property immediately befGre, the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secined bv this Security Instrument immediatcly before the partial taking,
destruction, or loss in value, unless Borrwrr and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction; (a) the total amount of the su=:5 secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair market valvz-cf the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall be puid 1o Borrower.

In the event of a partial taking, destruction, or I¢ss 'n value of the Property in which the fair market
value of the Property immediately before the partial takiag - destruction, or loss in value is less than the
amount of the sums secured immediately before the parta! taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaaeous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are the due.

If the Property is abandoned by Borrower, o if, after notice by L<ndur to Borrower thai the Opposing
Party (as defined in the next sentence} offers to make an award to settlc.a clzim for damages, Borrower fails
to respond 1o Lender within 30 days after the date the notice is given, Lerves i3 authorized o collect and
apply the Miscellaneous Proceeds either to restoration: or repair of the Property i w-ihe sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means the third sarty that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of action 1n r¢gord to Miscellaneous
Proceeds.

Borrower shafl be in default if any action or proceeding, whether civil or crimin, is hegun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Leroer’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a defaull and, i anegleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding o be dismissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material impatmwy, of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any award or claim
for damages that are attributable to the impairment of Lender's interest in the Property are hereby assigned
and shall be paid to Lender,

All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums sccured by this Security Instrument granted by Lender
1 Borrower or any Successor in Intercst of Borrower shall not operate 1o releasc the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reascn of any demand made by the otiginal Borrower of
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
incInding, without limitation, Lender's acceptance of payments form third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preciude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated 10 pay the sums secured by this Security
Instrument; and {c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any acromitodations with regard to the terms of this Security Instrament or the Note without the co-signer's
consent.

Subjec @0 the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations wuda this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's 1igits and benefits under this Security Instrument. Bomower shall not be released from
Borrower’s obligaiiansend Liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants 5. agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the succes2rs and assigns of Lender.

14. Loan Charges. Leide: may charge Borrower fees for services performed in connection with
Bomrower’s default, for the purmise of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but rot kimited to, attorneys® fees, property inspection and valuation fees. In
regard to any other fees, the absence of evnress anthority in this Security Instrument to charge a specific fee
to Borcower shall not be construed as a nreoihition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Securit; Instrament or by Applicable Law.

If the Loan is subject to a law which sets” uaximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collectea or « ve collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shal. be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collete from Borrower which exceeded permilted limits
will be refanded to Borrower. Lender may choose to make this refund by reducing the principal owed under
the Note or by making a direct payment to Borrower. If a zefvad reduces principal, the reduction will be
treated as a partial prepayment without any prepayment cha.pz (whether or not a prepayment charge is
provided for under the Note). Borrower’s acceptance of any such 1+ fund made by direct payment to Borrower
will constitute a waiver of any right of action Barrower might have arisig ovt of such overcharge.

15. Notices. All notices given by Borrower or Leader in connection wid this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security Instcumient shall be decmed to have
been given 10 Borrower when mailed by first class mail or when actually dsivesed to Borrower’s notice
address if sent by other means. Notice to any one Borrower shall constitute noare to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Propirty Address unless
Borrower has designated a substitnte notice address by notice to Lender. Borrower sha” prompily notify
Lender of Borrower’s change of address. If Lender specifies a proceduze for reporting Bocrow.r’s change of
address, then Borrower shall only report a change of address through that specified procedure ‘{P e may be
only one designated notice address under this Security Instrument at any one time. Any notice to Jrder shall
be given by delivering it or by mailing it by first class mail to Lender’s address stated herein unlss J.aader
has designated another address by notice to Borrower. Any notice in connection with this Security [nsruiaent
shall not be deemed 0 have been given to Lender until actually received by Lender. If any notice required by
this Security Instrument is also vequired under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be govemed
by federal law and the law of the jurisdiction in which the Praperty is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicis with Applicable Law, such conflict shall

LA
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision,

As used in this Security Ingtrument: (a) words of the masculine gender shall mean aod include
corresponding neuter words or wards of the feminine geader; (b} words in the singular shall mean and
include the plural and vice versa; and (c) the word “may" gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrament.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest i the Property” means any legal or beneficial interest in the Property, including, but not limited 1o,
those Uenizficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement; tho intent of which is the transfer of title by Borrower at a future date 10 a purchaser.

If all ox-civ-part of the Property or any Interest in the Property is sold or transferred (or if Bomrower is
not a natural peteco-and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender may réquire immediate payment in full of all sums secured by this Security Instrument.
However, this option shi! ‘1ot be exercised by Lender if such exercise is prohibited by Applicable Law,

If Lender exerciscs dis ootion, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less (aar. 20 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all s»ms secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of thic period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstat: Aficr Acceleration. If Bomower meets certain conditions,
Bomrower shall have the right to have enforcer.suc of this Security Instrament discontinued at any time prior
10 the earliest of: () five days before sale of the Preperiy pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might specafy. for the termination of Borrower’s right to reinstate; or
(c) entry of a judgment enforcing this Security Instrumzo%. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Securizy Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenants or ~gr.ements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited in;-reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the purpose I protecting Lender’s interest in the
Property and rights under this Security Instrument, and {(d) takes such.acuon as Lender may reasonably
require to assurc that Lender's intercst in the Property and rights unac. ¢tis Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrument, shzil continue unchanged uniess
as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash: (p) money order; ()
certified check, bank check, treasurer’s check or cashier's check, provided any such check’ is a-awn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Tierwonic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured nr.eby shall
temain fully effective as if no acceleration had occurred. However, this right 10 reinstate shall not ayply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice 10 Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with 2
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notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred 10 a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
complizice with the requirements of Section 15) of such alleged breach and afforded the other party hereto 2
reascnable oriod after the giving of such notice to take corrective action. If Applicable Law provides a time
period whicli mast elapsc before certain action can be taken, that time period will be deemed to be reasonable
for purposes cf this paragraph. The notice of acceleration and opportunity 10 cure given to Borrower pursuant
to Section 22 and the -atice of acceleration given to Borrower pursuant (o Section 18 shall be deemed to
satisfy the notice and of po tunity to take corrective action provisions of this Section 20.

21, Hazardous Suostances. As used in this Section 21: (@) "Hazardous Substances” are those
substances defined as toxic ¢t hasadous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, keroszac, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materiz!s containing asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law" means federal lawz »4r-laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protectier, /) “Environmental Cleanup” includes any response action,
remedtial action, or removal action, as defined ir. Environmental Law; and (d) an "Environmental Condition"
means a condition that can cause, contribute 10, or o.herwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence. use. disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances; en or in the Property. Borrower shall not da,
nor allow anyone else to do, anything affecting the Property /) at is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or {c) which’ Zue to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the valye ot the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Propeiiy ot small quantities of Hazardous
Substances that are generally recognized to be appropriate to normal resideatiid ses and to mainienance of
the Property (including, but not limited to, hazardous substances in consuret prodsis

Borrower shall promptly give Lender written notice of (a) any investigation, clai, demand, lawsuit or
other action by any governmental or reguiatory agency or private party involving the Truperty and any
Hazardous Substance or Environmental Law of which Borrower has actal knowleugz, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
relcase of any Hazardous Substance, and (c) any condition cansed by the presence, use or re‘casc of a
Hazardous Substance which adversely affects the value of (he Property. If Borrower leams, or is notificu by
any governmental or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.

Innalsﬁ
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and {(d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Secrity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
furthce i»’orm Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosur¢ praceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclocwre If the default is not cured on or before the date specified in the notice, Lender at its
option may ragvics 'mmediate payment in full of all sums secured by this Security Instrument without
further demand a=d 2cay foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect all ex.peises incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reassuable attorneys’ fees and costs of title evidence.

23. Release. Upon paymeut of 2 sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but caly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicab'e Law.

24. Waiver of Homestead. In accordance wii Llinois faw, the Borrower hereby releases and waives
all rights under and by virtue of the [llinois homesteed exemption laws.

25. Placement of Collateral Protection Insurance. Jn'2ss Borrower provides Lender with evidence
of the insurance coverage tequired by Borrower's agreement witn Zender, Lender may purchase insurance at
Bomower’s expense to protect Lender’s interests in Borrower’s voliatoral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchases may nei pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the colluteral ‘Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with evidiucs that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. If Lender jurcnases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, includinig interest and any other
charges Lender may impose in connection with the placement of the insurance, untl *h> effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be added s Borrower's total
outstanding balance or obligation. The costs of the insurance may be more than the cost ot insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

@é&( %M 'y (Seal)

Witnesses:

‘(ESLIE  HANNAH Borrower

N (Seal)
-Borrower

(S:a") (Scal)

-Borray rer -Borrower

(Seal) f (Seal)

-Borrower -Borrower

(Scal) AR (Seal)

-Borrower -Borrower
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STATE OF ILLINOIS, /5ﬁ( L County ss:
L %&u—- ce /4%34/ , a Notary Public in and for said county and
state do hereby certify that

LESLIE  HANNAH

personal’;. known to me to be the same person(s) whose name(s) subscribed 10 the foregoing instrument,
appeased before me this day in person, and acknowledged that hefshefthey signed and delivered the said
instrumen: as kis/her/their free and voluntary act, for the uses and purposes therein set forth.

Given urie: my hand and official seal, this 315t dayof May, 2006
My Commission Expires: 0
///ff Eq s %/Mw
Notary Public I

| OFFICIAL SEAL

THERESE MARK
NOTARY PUBLIC-STATE OF ILLINGIS
‘I\' COMNISSION EXPIRES OCTOBER 16, i)

W74
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% ADJUSTABLE RATE BALLOON RIDER
30-YEAR TERM/40-YEAR AMORTIZATION
(Assumable during Life of Loan)
THIS ADJUSTABLE RATE RIDER. is made this 31st day of May 2006 ,

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, or Security Deed (the "Sccurity Instrument”) of the same date given by the undersigned (the
“Borrower") to secure the Borrower's Adjustable Rate Note ( the ™ote") to
MORTFAGE LENDERS NETWORK USA, INC. (the "Lender")
of the'same date and covering the property described in the Security Instrument and located at:

5235 SY0%CRIDGE COURT , MATTESON, IL 60443
{Property Address]

THIS LOAN IS TAYABLE IN FULL AT MATURITY. YOU MUST REPAY THE
ENTIRE PRINCI®AL. BALANCE OF THE LOAN AND UNPAID INTEREST THEN
DUE. THE LENDEE. J5 UNDER NO OBLIGATION TO REFINANCE THE LOAN AT
THAT TIME. YOU VW iLL. THEREFORE, BE REQUIRED TO MAKE PAYMENT OouT
OF OTHER ASSETS TIHAT YOU MAY OWN, OR YOU WILL HAVE TO FIND A
LENDER, WHICH MAY BL TEEZ LENDER YOU HAVE THIS LOAN WITH, WILLING
TO LEND YOU THE MONEY, I¥ YOU REFINANCE THIS LOAN AT MATURITY,
YOU MAY HAVE TO PAY SOV.E OR ALL OF THE CLOSING COSTS NORMALLY
ASSOCIATED WITH A NEW LOAN FYEN IF YOU OBTAIN REFINANCING FROM
THE SAME LENDER.

THE NOTE CONTAINS PROVISIONS -ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY TAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATF CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER /ST PAY.

ADDITIONAL COVENANTS. In addition to the covenznts wpd agreements made in the
Security Instrument, Borrower and Lender further covenant and agro, as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGLS

The Note provides for an initial interest rate of 7.13400 5. The Note
provides for changes in the interest rate and the monthly payment as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The interest rate I will pay may change on the first day of June , 2008 s
and may change on that day every  §th month thereafter, Each date on
which my interest rate could change is called a "Change Date."

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Tndex”
is the six month London Interbank Offered Rate ("LIBOR") which is the average of interbank offered
rates for six-month U.S. dollar-denominated deposits in the London market, as published in
The Wall Street Journal. The most recent Index figure available as of the first business day of the month
immediately preceding the month in which the Change Date occuss is called the "Current Index.” : .

4030R1 4/06 ADJUSTABLE RATE RIDER (Assumakie) Page 1 of 4 Initial
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If the Index is no longer available, the Note Holder will choose a new index that is based
upon comparable information. The Note Holder will give me notice of this choice.

©) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
Four and Sixty-Five Hundredths
percentage point(s) @ . §5000 %) to the Current Index. The Note Holder will then round the result of
this adirtion to the nearcst one-eighth of one percentage point (0.125%). Subject to the limits stated
in Section /D) below, this rounded amount will be my new interest rate until the next Change Date.

The Motr Holder will then determine the amount of the monthly payment that would be
sufficient to repa)s tue unpaid Principal that I am expected to owe at the Change Date m full on
June 1, 2046 (which is «called the “Amortization Date") i
substantially equal instalsments at my ncw interest rate. The resuit of this calculation will be the
new amount of my mumhly payment.

Notwithstanding the 40yea:r amortization period used to calculate my monthly
payments, 1 understand that I must gy all amounts that 1 owe under this Note in full on or
before the Maturity Date, which 15 rpproximately 30 years from the date of this Note.

)] Limits on  Interest ‘Rate— Changes

The interest rate I am required to pay at (he first Change Date will not be greater than
10.1500 % or less than 7.1500 %. Thereafier, ‘ay-interest rate will never be increased or
decrcased on any single Change Date by more than Upy percentage point(s) from the
rate of interest I have been paying for the preceedirg G months.

My interest rate will never be greater than 13.1500%. My interest rate will never be
less than 7.1500 %.

(E) Effective  Date of  Changes

My new interest rate will become effective on each Change Date. I will puy the amount
of my new monthly payment beginning on the first monthly payment date after the Clivage Date
untii the amount of my monthly payment changes again

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate
and the amount of my monthly payment before the effective date of any change. The notice will

include information required by law to be given to me and also the title and telephone number of
a person who will answer any question I may have regarding this notice.
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Section 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in
Borrower. As used in this Section 18, "Interest in the Property”
means any legal or beneficial interest in the Property, including,
o’ not limited to, those beneficial interests transferred in a bond
tor dezed, contract for deed, installment sales contract or escrow
apreciner, the intent of which is the transfer of the title by
Borrower at-a future date to a purchaser.

If all 4= any part of the Property or any Interest in the
Property is scid o« transferred (or if Borrower is not a natural
person and a bepincial interest in Borrower is sold or
transferred) without Lend=t's prior written consent, Lender may
require immediate payrencin full of all sums secured by this
Security Instrument. Howeve.. ‘ois option shall not be exercised
by Lender if such exercise 15 prohihited by Applicable Law.
Lender alse shall not exercise tlis option if: (a) Borrower
causes to be submitied to Lender inforriation required by Lender
to evaluate the intended transferee as i1 2/ngrv loan were being
made to the transferee; and (b) Lender reazon:bly determines
that Lender's security will not be impaited Ly the loan
assumption and that the risk of breach of ary covenant or
agreement in this Security Instrument is acceptable t¢ Lender,

To the extent permitted by Applicable Law, Lenars may
charge a reasonable fee as a condition to Lender's consent to tie
loan assumption. Lender may also require the transferee to sign
an assumption agreement that is acceptable to Lender and that
obligates the transferee to keep all the promises and agreements
made in the Note and in this Security Instrument. Borrower will
continue to be obligated under this Note and this Security
Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate
payment in full, Lender shall give Borrower notice of
acceleration. This notice shall provide a period of not less than
30 days from the date the notice is given in accordance with
Section 15 within which Borrower must pay all sums secured by
this Security Instrument. 1f Borrower fails to pay these sums
prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Iostrument without further
notice or demand on Bomower,

4030R3 4/06 ADTUSTABLE RATE RIDER (Assumable} Page 3 of 4
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained m this

Adjustable Rate Balloon Rider.
LESLIE - HANNAH (Seal) {Seal)
-Borrower -Borrower
(Seal) (Seal)
-Bomrower -Bortower
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PLANNED UNIT DEVELOPMENT RIDER

TH!'S PLANNED UNIT DEVELOPMENT RIDER is made this 31st day of
May 2006 , and is incorporated into and shall be
deemed. 0 amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
"Sacurity ‘Irstument”) of the same date, given by the undersigned (the “Borrower”) to
secure Borrawsr's Note 1o
MORTEGAGE LENNEAS NETWORK USA, INC.

(the "Lender") of thc-same date and covering the Property described in the Security
Instrument and located a.:
§235 STONERIDGE COURT. , NATTESON, IL 60443

IProperty Address]
The Property includes, but is not iimi‘ed to, a parcel of land improved with a dwelling,
together with other such parcels ana cértain common areas and facilities, as described in
the covenants, conditions
and restrictions in the declarations of MATTESON

(the "Declaration”). The Property is a part of 2 nlanned unit development known as
MATTESCN

[Name of Ptanned Unit Developn:ant]
{the "PUD"). The Property also includes Borrower's interest in‘tr nomeowners association
or equivalent entity owning or managing the common areas ana faciities of the PUD {the
*Owners Association”) and the uses, benefits and proceeds of Borrowar's interest.

PUD COVENANTS. In addition to the covenants and agreements (zce in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligaiiciis under the
PUD’s Constituent Dacuments. The "Constituent Documents® are the (i) Decluraiion; (i)
articles of ingorporation, trust instrument or any equivalent document which creates. the
Owners Association; and (iii) any by-laws or other rules or regulations of the Cwrers
Association. Borrower shall promptly pay, when due, all dues and assessments imposed
pursuant to the Gonstituent Documents.

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT
Form 3150 1/01 MIN- 1002610-2020045796-8 M
Page 103 Initialg-
@-m (0411) VMP Mortgage Solutions, Inc. (800)521-7291
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B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master” or “blanket” policy insuring the Property which is
satistacioty 10 Lender and which provides insurance coverage in the amounts (including
deductinls levels), for the periods, and against loss by fire, hazards included within the term
“extended caverage,” and any other hazards, including, but not timited to, earthquakes and
floods, for whizh Lender requires insurance, then: (i) Lender waives the provision in Section
3 for the Pericdic Payment to Lender of the yearly premium installiments for property
insurance on tne’ Property; and (ii) Borrower's obligation under Section 5 to maintain
property insurance coverage on the Property is deemed satisfied to the extent that the
required coverage is <iovided by the Owners Association policy.

What Lender requires s-a condition of this waiver can change during the term of the
loan.

Borrower shall give Lend(r prompt natice of any lapse in required property insurance
coverage provided by the master or tlanket policy.

In the event of a distribution of ptoperty insurance proceeds in lieu of rastoration or
repair following a loss to the Property./Gi-to common areas and facilities of the PUD, any
proceeds payable to Borrower are hereby ascigned and shall be paid to Lender. Lender
shall apply the proceeds to the sums secured hy the Security Instrument, whether or not
then due, with the excess, if any, paid to Borrowe:,

C. Pubiic Liability Insurance. Borrower shall take such actions as may be reasonable
to insure that the Owners Association maintains = public liability insurance policy
acceptable in form, amount, and extent of coverage to Learer.

D. Condemnation. The proceeds of any award or Ziaim for damages, direct or
consequential, payable to Borrower in connection with any condsmnation or other taking of
all or any part of the Property or the common areas and faciay of the PUD, or for any
conveyance in lieu of condemnation, are hereby assigned and shal'oe paid fo Lender. Such
proceeds shall be applied by Lender to the sums secured by the Security instrument as
provided in Section 11,

E. Lender's Prior Consent. Borrower shall not, except after notice to !‘encer and with
Lender's prior written consent, either partition or subdivide the Property ot sypsent to: (i)
the abandonment or termination of the PUD, except for abandenment or *errination
required by law in the case of substantial destruction by fire or other casualty or inihe case
of a taking by condemnation or eminent domain; (ii) any amendment to any provision ofthe
“Constituent Documents” if the provision is for the express benefit of Lender; (ii)
termination of professional management and assumption of self-management of the
Owners Assaciation; or (iv) any action which would have the effect of rendering the public
liability insurance coverage maintained by the Owners Assaciation unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall
become additional debt of Borrower secured by the Security instrument. Unless Borrower
and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from

Lender to Borrower requesting payment.
Initialé/';)[ fé/
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

in this PUD Rider.
%&uﬂ /“bZ ;CMM_ (Seal) (Seal)
LESLIE JPMNAH -Borrower -Borrower

or {Seal) (Seal)
-Borrower -Borrower

{Seal) (Seal)

-Borrowet -Borrower

{Seal) N {Seal)

-Borrower -Borrower
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