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DEFINITIONS

Words used in multiple gections of this docurent are defined below and other words are defined

in Sections 3, 11, 13, 18, 20 and 21. Certain rulss regarding the usage of words used in this
document are also provided in Section 16,

(A) "Security Instrument” means this document, whicli i dated yay 19 , 2008 Sy
together with all Riders to this document. /

(B) "Borrower” is K IMBERLY A TAVLOR nWAmav r cx e

Borrower is the mortgagor under this Security Instrument,
(C) "Lender” is wASHINGTON MUTUAL BANK, FA

Lenderisa FEDERAL SAVINGS BANK
orgamzed and existing under the laws of THE UN|TED STATES OF AMERICA )

ILLINDIS = Single Family = Fannie Mae/Fraddie Ma¢c UNIFORM INSTRUMENT Form 3014 1/01
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Lender's address s 2273 N. GREEN VALLEY PARKWAY, SUITE 14, HENDERSON, NV
88014
Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated gAy 19, 2008

The Note states that Borrower owes Lender THREE HUNDRED FIFTY THOUSAND AND 00 I 130
ollars

(US. $ 350,000,00 ) plus interest, Borrower has promised to pay this debt in regular

Periodic Paymcms and to pay the debt in full not later than  June 01, 2038

(E) "Property” means the property that is described below under the headmg "Transfer of Rxghus

in the Property."

(F) "Loan" means the debt evidenced by the Nare, plus interest, any prepayment charges and late

charges dwe under the Note, and all sums due under this Security Instrument, plus interest.

(G) "Ridere”. means all Riders to this Security Instrument that are executed by Borrower, The

following Kidere are to be executed by Borrower [check box as applicablel:

Adjustable Kece Rider [ Condominium Rider ("] Second Home Rider
Balloon Rider [ | Planned Unit Development Rider [ | 14 Family Rider
| VA Rider D Biweekly Payment Rider D Other(s) [specifyl

(H) "Applicable Law"™ means all controlling applicable federal, stats and local statutes,
regulations, ordinances and adminisiraiive rules and orders (that have the effect of law) as well as
all applicable final, non-appealable judiciai opinione.

(I} "Community Association Dues, < Pees, and Assessments" means all dues, fees,
agsessments and other charges that are imposes ua Borrower or the Property by a condominium
assaciation, homeowners association or similar organization.

(I) "Electronic Funds Transfer” means any <ransfer of funds, other than a transaction
originated by check, draft, or similar paper instruraedt; which is initiated through an electranic
terminal, telephonic instrument, computer, or magnetic <832 go as 10 order, instruct, or authorize
a financial institution to debit or credit an account. Such term includes, but is not limited to,
point~of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire
transfers, and automated clearinghouse transfers.

(K) "Escrow Items" means thoa items that are described in Section 3.

(L) "Miscellaneous Proceeds™ means any compensation, settlemeni. award of damages, or
proceeds paid by any third party (other than insurance proceeds puid -under the coverages
described in Section 5) for; (i) demage 10, or destruction of, the Property; (ii) rondemnation or
other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; or (iv)
misrepresentations of, or omissions as to, The value andlor condition of the Property,

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpsyment of, or
delault on, the Loan,

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and
interest under the Note, plus (ii) any amounts under Section 3 of this Security Instrument,

(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.)
and its implementing regulation, Regulation X (24 C.E.R, Part 3500), as they might be amended
from time to time, or any additional or successor legislation or regulation that governs the same
subject matter, As used in this Security Instrument, "RESPA" refers to all requirements and
restrictions that are imposed in regard 10 a "federally related mortgage loan" even if the Loan
does not qualify as a "federally related mortgage loan" under RESPA.

Inltialﬂ:_m
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(P) "Swvceessor in Interest of Borrower” mesans any party that has taken title to the Property,
whether or not that party has assumed Borrower’s obligations under the Note andlor this Security
[nstrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender; (i) therepayment of the Loan, and all renewals, extensions
and modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under
thia Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to Lender and Lender's successors and assigns, the following described property located in the

COUNTY [Type of Recording Jurisdiction]
of cooK [Name of Recording Jurisdictionl:

THE I.ECAL DESCRIPTION 1S ATTACHED HERETO AS A SEPARATE EXHIBIY
AND |S/M/.DE A PART HEREOF.

Parcel ID Number: 14-20-303~033- 1005 which currently has the address of
3504 N SOUTHPORT #1§ . (Street]
CHICAGO (Ciryl v [llinois 60687 [Zip Codel

("Property Addreas"}:

'TOGETHER WITH all the improvements now or hereafter erecte< on the property, and all
easements, appurtenances, and fixtures now or heresfter a part of the property, All replacements
and additions shall also be covered by this Security Instrument, All of the furegoing is referred to
in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the eatats purety conveyed
and has the right o mortgage, grant and convey the Property and that the Property is
unencumbered, oxcept for encumbrances of record, Borrower warranis and will defend cenerally
the title to the Property against all claims and demands, subject to any encumbrances of rscord.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction 10 constitute a uniform security
instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

I. Payment of Principal, Interest, Escrow Items, Prepayment Churges, and Late
Charges. Borrower shall pay when due the principal of, and interest on, the debt evidenced by the
Note and any prepayment charges and late charges due under the Notw. Borrower shall also pay
funds for Escrow [tems pursuant 10 Section 3, Payments due under the Note and this Security

@-s(lu 19101 Pago 8 af 15 Form 3014 1/01
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Instrument shall be made in U.S. currency. However, if any check or other instrument received by
Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security
Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; (b)
money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the
Note or at such other location as may be designated by Lender in accordance with the notice
provisions in Section 15. Lender may return any payment or partial payment if the payment or
partial payments are insufficient to bring the Loan current. Lender may accepr any payment or
partial prynrent insufficient to bring the Loan current, without waiver of any righta hereunder or
prejudice 1o.its rights 10 refuse such payment or partial payments in the future, but Lender is not
obligated 10 apply such payments a1 the time such payments are accepted, If each Periodic
Payment is aprite/l as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may »a'd such unapplied funds yntil Borrower makas payment to bring the Loan
current. If Borrower dea: not do so within & reasonable period of 1ime, Lender shall either apply
such funds or return themi to Borrower. If not applied earlier, such funds will be applied to the
outstanding principal balanca under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have sow or in the future against Lender shall relieve Borrower from
making payments due under the Not: and this Security Instrument or performing the covenants
and agreements secured by this Security Instrument,

2. Application of Payments or “rocreds, Except as otherwise described in this Section 2,
all payments accepted and applied by Lenccr shall be applied in the following order of priority:
(a) interest due under the Note; (b} principal 4ue under the Note; (c) amounts due under Section
3. Such payments shall be applied to each Periadic-Payment in the order in which it became due.
Any remaining amounts shall be applied first to lar< charges, second to any other amounts due
under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower fei « delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due/ ilie payment may be applied ta the
delinquent payment and the late charge. If more than one Periosic Payment is outstanding, Lender
may apply any payment received from Borrower to the repaymient of the Periodic Payments if,
and to the extent that, each payment can be paid in full. To the exienitthat any excess exists after
the payment is applied to the full payment of one or more Periodic Pay:iea’s, such excess may be
applied 10 any late chargea due. Voluntary prepayments shall be appliea fiis* to any prepayment
charges and then as deacribed in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Procesds 7o principal due
under the Note shall not extend or postpone the due date, or change the amount, of the Periadic
Payments.

3. Punds for Escrow Items. Borrower shall pay to Lender on the day Periodic ™2y ments
are due under the Note, until the Note is paid in full, a sum (the "Punds”®) 10 provide for payment
of amounis due for: (a) taxes and agsessments and other items which can attain priority over this
Security Instrument as a lien or encumbrancs on the Praperty; (b) leasehold payments or ground
rents on the Property, if any; (c) premiums for any and all insurance required by Lender under
Section 5; and (d) Mortgage Insurance premiums, if eny, or any sums payable by Borrower to
Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions
of Section 10. These itema aro called "Escrow Items." At origination or at any time during the
term of the l.oan, Lender may require that Community Association Dues, Fees, and Assessments,
it any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Iiem.

lnltlall;_m__
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Borrower shall promptly furnish 1o Lender all notices of amounts to be paid under this Section,
Borrower shall pay Lender the Funds for Escrow lteme unless Lender waives Borrower's
obligation 10 pay the Punds for any or all Escrow Items. Lender may waive Borrower's obligation
10 pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in
writing. In the event of such wajver, Borrower ghall pay directly, when and where payable, the
amounts due for any Hscrow Items for which payment of Funds has been waived by Lender and,
if Lender requires, shall furnish 10 Lender receipta evidencing such payment within such time
period as Lender may require. Borrower's obligation to make such payments and to provide
receipts shall for all purposes be deemed to be a cavenant and egresment contained in this
Security Instrument, as the phrase "covenant and agreement" ia used in Section 9. If Borrower is
obligated to pay Escrow liems directly, pursuant to a waiver, and Borrower fails 1o pay the
amount <ue for an Estrow Item, Lender may exercise its rights under Section 9 and pay such
amount and-Borrower shall then be obligated under Section 9 to repay 1o Lender any such
amount. Lerder may revoke the waiver as to any or all Escrow Items at any time by a notice
given in accordunce with Section 15 and, upon such revocation, Borrower shall pay 1o Lender all
Funds, and in such ainounts, that are then required under this Section 3.

Lender may, 8t any time, collect and hold Punds in an amount (a) sufficient to permit
Lender 10 apply the Finds at the time specified under RESPA, and (b) not to exceed the
maximum amount a lender <an require under RESPA. Lender shall estimate the amount of Funds
due on the basis of current da’a and reasonable sstimates of expenditures of future Escrow ltems
or otherwise in accordance with £pplicable Law.

The Funds shall be held in an institution whose deposits are insured by a federsl agency,
instrumentality, or entity (including lender, if Lender is an institution whose deposits are 8o
inaured) or in any Pederal Home Loan £ask, Lender shall apply the Funds 1o pey the Escraw
Items no later than the time specified unde; RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow
Tems, unless Lender pays Borrower interest on tae Funds and Applicable Law permits Lender to
make such a charge. Unless an agreement is made .2 wiiting or Applicable Law requires interest
10 be paid on the Funds, Lender shall not be required to/psy Borrower any interest or earnings on
the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an aunuil accounting of the Punds as
required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account
to Borrower for the excess funds in accordance with RESPA. If there ir = shortage of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and
Borrower shall pay to Lender the amount necessary to make up the shortage in-sccordance with
RESPA, but in no more than 12 monthly payments, If there is a deficiency of BFunds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required ty ILESPA, and
Borrower shall pay to Lender the amount necessary to make up the deficiency in accoidance with
RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly
refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable 10 the Property which can attain priority over this Security Instrument, leasehold
payments or ground rents on the Property, if any, and Community Association Dues, Fees, and
Assessments, if any. Ta the extent that these items are Escrow Items, Borrower shall pay them in
the manner provided in Section 3.

Borrower shall prompily discharge any lien which has priority over this Security Instrument
unless Borrower: (a) sgrees in writing to the payment of the obligation secured by the lien in

@—BHL)mmm Page § of 1d Form 3014 1/01
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a manner acceptable to Lender, but only so long as Borrower is performing such agreement; (b)
contests the lien in good faith by, ar defends against enforcement of the lien in, legal proceedings
which in Lender’s opinion operats to prevent the enforcement of the lien while those proceedings
are pending, but only until such proceedings are concluded; or (c) secures from the holder of the
lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument, If
Lender determines that any part of the Property is subject to a lien which can attain priority over
this Security Instrument, Lender may give Borrower s notice identifying the lien. Within 10 days
of the date on which that notice is given, Borrower shall satisfy the lien or take one or moré of
the actions set forth abave in this Section 4. _

Lender may require Borrower to pay a onetime charge for a real estate tax verification
and/or reporting service used by Lender in connection with this Loan,

3. Pruverty Insurance, Borrower shall keep the improvements now existing or hereafter
erected on s Property insured against logs by fire, hazards included within the term "extended
coverage,” aud any other hazards including, but not limited to, earthquakes and floods, for which
Lender requirss nsurance, This insurance shall be maintained in the amounts (including
deductible levels) ‘and for the periods that Lender requires. What Lender requires pursuant to the
preceding sentences car change during the term of the Loan. The insurance carrier providing the
insurance shall be chose-Uy Borrower subject 10 Lender’s right to disapprove Borrower’s choice,
which right shall not be ‘exsrcised unreasonably. Lender may require Borrower to pay, in
connection with this Loan, eitker: (a) a one-time charge for flood zone determination, certification
and tracking services; or (b) a sneime charge for flood zone determination and certification
services and subsequent churges esch lime remappings or similar changes occur which reasonably
might affect such determination or certification. Borrower shall also be responsible for the
payment of any lees imposed by the Fedeizl Emergency Management Agency in connection with
the review of any flood zone determination resuiiing from an objection by Borrower.

If Borrower fails to maintain any of tie coverages described above, Lender may obtain
insurance coverage, at Lender’s option and Borr¢war's expense. Lender is under no obligation to
purchuse any particular type or amount of caverage. T pesefore, such coverage shall cover Lender,
but might or might not protect Borrower, Borrower’s <oruty in the Property, or the contents of
the Property, against any risk, hazard or ligbility and miski provide greater or lesser coverage
than was previously in effect. Borrower acknowledges that the cout of the insurance coverage so
obtained might significantly exceed the cost of insurance that boirower could have obtained. Any
amounts disbursed by Lender under this Section 5 shall become tJditional debr of Berrower
secured by this Security Instrument, These amounts shall bear interest r-the Note rate from the
date of disbursement and shall be payable, with such interest, upon nciice from Lender to
Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies ‘shs'l he subject to
Lender's right to disapprove such policies, shall include 8 standard morigage clavss, and shall
name Lender a3 morigagee andlor as an additional loss payee. Lender shall have therighit to hold
the policies and renewal certificates. If Lender requires, Borrower shall promptly give 7¢ Lender
all receipts of paid premiums and renewal notices. If Barrower obtains any form of insurance
coverage, not otherwige required by Lender, for damage 10, or destruction of, the Property, such
policy shall include a standard mortgage clause end shall name Lender as mortgagee endlor as an
additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
l.ender may make proof of loss if nat made promptly by Borrower, Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was
required by Lender, shall be spplied to restoration or repair of the Property, if the restoration or
repair is economically feasible and Lender's security is not lessened. During such repsir and

Initials; m
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restoration period, Lender shall have the right to hold such insurance proceeds until Lender has
had an opportunity to inspect such Property to ensure the work has been completed to Lender's
satisfaction, provided thet such inspection shall be undertaken promptly. Lender may disburse
procesds for the repairs and restoration in a single payment or in a series of progress payments as
the work is completed, Unless an agreement is made in writing or Applicable Law requires
interest 10 by paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. IP the restoration or repair is not economically feasible or Lender’s security would be
lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid 10 Borrower. Such insurance proceeds shall
be applied 1o the order provided for in Section 2,

If Borrcwer abandons the Property, Lender may file, negotiate and settle any available
insurance clesrm and related matters, If Borrower does not respond within 30 days 10 & notice
from Lender t*at 'the insurance carrier has offered 10 settle 2 claim, then Lender may negotiate
and cettle the ¢laim. The 30-day period will begin when the notice is given, In either event, or if
Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower’s righta to aily insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Secw; 1ty Instrument, and {b) any other of Borrower’s rights (other than the
right to any refund of unessned premiums paid by Borrower) under all insurance policies
covering the Property, insofar as juch rights are applicable to the coverage of the Property, Lender
may use the insurance proceeds eiliiey 10 repair or restore the Property or 1o pay amounts unpaid
under the Note or this Security Instrumeni, whether or not then due.

6. Occupancy. Borrower shall ocoipy, establish, and use the Property as Borrower's
principal residence within 60 days after the exscution of this Security Instrument and shall
continue to occupy the Property as Borrower = principal residence for at least one year alter the
date of occupancy, unless Lender otherwise agrées in writing, which consent shall not be
unreasonably withheld, or unless exienuating circumdrances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection ol to¢ Property; Inspections. Borrower
shall not destroy, damage or impair the Property, allow the Froperty to deteriorate or commit
waste on the Property. Whether ar not Borrower is residing i the Property, Borrower shall
maintain the Property in order to prevent the Property from deterio:ating or decreasing in value
due 10 its condition. Unless it is determined pursuant to Section 5 that r#pajr or restoration is not
economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in-tonnection Wwith
damage 1o, or the taking of, the Property, Borrower shall be responsible for repairing or restoring
the Property only if Lender has released proceeds for such purposes. Lender iy disburse
praceeds for the repaira and restoration in a single paymens or in a series of progresc rayments as
tha work is complsted. If the insurance or condemnation proceeds are not sufficient o repair or
restore the Property, Borrower is not relieved of Borrower’s abligation for the completion of such
repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it
has reasonable cause, Lender may inspect the interior of the improvements on the Property.
Lender shall give Borrower notice at the time of or prior to such an interior inspection specifying
such reasonable cause,

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan
application process, Borrower or any persons or entities acting at the direction of Borrower or

lnitlu!::m
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with Borrower's knowledge or consent gave materially false, misleading, or inaccurate
information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are not limited to, representations
concerning Borrower’s occupancy of the Property as Borrower’s principal residence,

9. Protection of Lender’s Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender’s intereat
in the Property andlor rights under this Security Instrument (such as a proceeding in bankruptcy,
probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over
this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect
Lender’s niterest in the Property and rights under this Security Instrument, including protecting
andlor assesting the value of the Property, and securing andlor repairing the Property. Lender’s
actions can include, but are not limited 10; (a) paying any sums secured by a lien which has
priority over ihis Security Instrument; (b) appearing in court; and (c) paying reasonable atorneys’
fees 1o protect 118 i0terest in the Property andlor rights under this Security Instrument, including
its secured position in % bankruptcy proceeding. Securing the Property includes, but is not limited
10, entering the Propertv 0 make repairs, change locks, replace or board up doors and windows,
drain water from pipes, eliziinate building or other code violations or dangerous conditions, and
have utilities turned on or afi -Although Lender may take action under this Section 9, Lender does
not have to do so and is not und:r any duty or obligation to do so. It is agreed that Lender incurs
no liability for not taking any or a!! <ciions authorized under this Section 9.

Any amounts disbursed by Leiosr under this Section 9 shall become additional debt of
Borrower secured by this Security Instrar:ent. These amounis shall bear interest at the Note rate
from the date of disbursement and shall be payahle, with such interest, upon notice from Lender
1o Borrower requesting payment,

If this Security [nstrument is on a leasehollt. Unrrower shall comply with all the provisions
of the leass. If Borrower acquires fee title to the Prorérty, the leasehold and the fee title shall not
merge unless Lender agrees 1o the merger in writing.

10. Mortgage Insurance. If Leader required Mortgz a2 Insurance as a condition of making
the Loan, Borrower shall pay the premiums required to maint7in the Mortgage Insurance in effect,
If, for any reason, the Mortgage Insurance coverage required by Lerder ceases to be available from
the mortgage insurer that previously provided such insurance and 3c:rower was required to make
separately designated payments toward the premiums for Mortgage [usi:rence, Borrower shall pay
the premiums required 10 obtain coverage substantially equivalent tu the Mortgage Insurance
previously in effect, at & cost substantially equivalent to the cost to Borzower.of the Mortgage
Insurance previously in effecr, from an alternate mortgage insurer selected by Lender. If
substantially equivalent Mortguge Insurance coverage is not available, Borrower ghal! continue to
pay 1o Lender the amount of the separately designated payments that were due when ihs insurance
caverage ceased to be in effect. Lender will accept, use and retsin thess paymeuis as a
nonrefundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
non“refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall
not be required to pay Borrower any interest or earnings on such loss reserve. Lender can no
longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the
period that Lender requires) pravided by an inaurer selected by Lendur again becomes available, is
abtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance, If Lender required Mortgage Insurance as a condition of making the Loan and
Borrower was required 1o make separately designated payments toward the premiums for

p—
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Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance
in effect, or to provide a non-refundable loss rescrve, until Lender’s requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing
for such termination or unti] termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation 1o pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain
losses it may incur if Borrower does not repay the Loan as agreed}? Borrower is not a party to the
Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time 1o time,
and may enter into agreements with other parties that share or modify their risk, or reduce losses.
These agreements are on terms and conditions that are satisfactory to the mortgage insurer and
the other party {or parties) to these sgreements. These agreements may require the mortgage
insurer to make payments uaing any source of funds that the mortgage insurer may have available
(which may include funds obrained from Mortgage Insurance premiums).

Ae’a result of these agreements, Lender, any purchaser of the Note, another insurer, any
retnsurer, snv. other entity, or any affiliate of any of the foregoing, may receive (directly or
indirectly) #mouints that derive from (or might be characterized as) a portion of Borrower's
payments for Mo.teage Insurance, in exchange for sharing or modifying the mortgage insurer's
risk, ar reducing 'csues. If such agreement provides that an affiliate of Lender takes a share of the
insurer’s risk in exchiarze for a share of the premiums paid 10 the insurer, the arrangement is
often termed "captive reinsurance.” Further:

(a) Any such agieements will not affect the amounts that Borrower has agreed to
pay for Mortgage Insurznc:. or any other terms of the Loan. Such agreements will not
increase the amount Borrower will owe for Mortgage Insurance, and they will not entitle
Borrower to any refund.

(b) Ang such agreements wiil not affect the rights Borrower has - if any - with
respect to the Mortgage Insurance vader the Homeowners Protection Act of 1998 or any
other law. These rights may include 't right 1o receive certain disclosures, to request
and obtain cancellation of the Mortjage Insurance, to have the Mortgage Insurance
terminated automatically, andlor 1o riceive a refund of any Mortgage Insurance
premiums that were unearned at the time f zich cancellation or termination,

11. Assignment of Miscellaneous Procevds: - Forfeiture. All Miscellaneous Proceeds are
hereby assigned to and shall be paid 1o Lender,

If thegPrope.rty is damaged, such Miscellaneous Yracseds shall be applied to restoration or
repair of the Property, if the restaration or repair ia econoniically feasible and Lender's security is
not lessened. During such repair and restoration period, Lender-chall have the right 10 hold such
Miscellaneous Proceeds until Lender has had an opportunity (to inspect such Property to ensure
the work has been completed to Lender's satisfaction, provides that such inspection shall be
undertaken promptly. Lender may pay for the repairs and restorat.oi in a single disbursement or
in a series of progress payments as the work is completed, Unless <n agreement is made in
writing or Applicable L.aw requires interest 10 be paid on such Miscel aneous Proceeds, Lender
shall not be required 1o pay Borrower any interest or earnings on such Miscellanecous Proceeds. If
the restoration or repair is not economically feasible or Lender’s security wovid “e lessened, the
Miacellaneous Praceeds shall be applied 1o the sums secured by this Security lastrc-ent, whether
or not then due, with the excess, iF any, paid to Borrower. Such Miscellaneous Proseeds shall be
applied in the order provided for in Section 2.

In the event of 3 total taking, destruction, or loss in value of the Property, the Misc:ilaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or-not then
due, with the excess, if any, paid 1o Borrower.,

In the event of a partial taking, destruction, or loss in valus of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is
equal 10 or greater than the amount of the sums secured by this Security Ingtrument immediately
before the partial taking, destruction, or loass in value, unless Borrower and Lender atherwise
agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of
the Miscellaneous Proceeds multiplied by the following fraction: {a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair
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market value of the Property immediately before the partial taking, destruction, or loss in value,
Any balance shall be paid 10 Borrower,

In the event of 8 partial taking, destruction, or loss in value of the Proper:y in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is
less than the amount of the sums secured immediately before the partial taking, destruction, or
loss in value, unless Borrower and Lender otherwise agree in writing, the Miacellaneous Proceeds
Zhall be applied to the sums secured by this Security Inatrument whether or not the sumg are then

ue.

If the Property is abandoned by Borrower, or if, after notice by Lender 10 Borrawer that the
Opposing Party (as defined in the next sentencs) offers 1o make an award to settle a clajm for
demages, Borrower fails to respond to Lender within 30 days after the date the natice is given,
Lender is authorized 1o collect and apply the Miscellaneous Proceeds either o restoration or
repair of the Property or to the sums secured by this Security Instrument, whether or not then
dus, "Op;;f)sing arty” mearns the third party that owes Borrower Miscellaneous Proceeds or the
party aga.nst whom Borrower hes a right of action in regard to Miscellaneous Proceeds.

. Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun
that, in Leadir's judgment, could result in forfeiture of the Property or other material
impairment ¢ Jlender's interest in the Property or rights under this Security Instrument.
Borrower can cur’ aich a default and, if acceleration has occurred, reinstate as provided in Section
19, by causing the asuicx) or proceeding to be dismissed with a ruling that, in Lender's judgment,
precludes forfeiture ¢f the Property or other material impairment of Lender's interest in the
Property or rights uuder this Security Instrument, The proceeds of any award or claim for
damages that are attributable 1+ the impairment of Lender's interest in the Property are hereby
assigned and shall be paid 10 Lender.

All Miscellaneous Proceeds that'are not applied 10 restoration or repair of the Property shall
be aplpli ed in the order provided tu: in Section {

2. Borrower Not Released; Torbesrance By Lender Not 3 Waiver. Extension of the
time for payment or modification of 4mortization of the sums secured by this Security
Instrument granted by Lender to Borrow:r or-any Successor in Interest of Borrower shall not
operats 1o release the liability of Borrower or any Successors in Interest of Borrower. Lender shall
not be required to commence proceedings agairst any Successor in Interest of Borrower or 10
refuse to extend time for payment or otherwise ro2ifv amortization of the sums secured by this
Security Instrument by reason of any demand made -y the original Borrower or any Successors in
Interest of Borrower, Any forbearance by Lender in exescising any right or remedy including,
without limitation, Lender's acceptance of payments froia i hird persons, entities or Stccessors in
Interest of Borrower or in amounts Jess than the amount ther <uw, shall not be a waiver of or
preclude the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors nd Assigns Bound. Borrower
covenanis and agrees that Borrower's obligations and liability shall k¢ jeint and several, However,
any Borrawer who cosigas this Security Instrument but does not execurs tae Note (s "cosigner"):
(a) is cosigning this Security Instrument only to mortgage, grant and cunvey the cosigner's
interest in the Property under the terms of this Security Instrument; \b) = not personally
obligated to pay the sums secured by this Security Instrument; and (¢) agrees tnat _ender and any
other Borrower can agree to extend, modity, forbear or make any accommodativiie with regard to
the terms of this Security [nstrument or the Note without the co signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Botrower Who' sssumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lergs., shall
obtain all of Borrower's rights and benefits under this Security Instrument, Borrower shall not be
released from Borrower's obligations and liability under this Security Instrument unless Lender
agrees to such release in writing. The covenanis and agreements of this Security Instrument shall
bind (except as provided in Section 20) and benefit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Borrawer fees for services performed in connection
with Borrower’s default, for the purpoee of protecting Lender’s interest in the Property and rights
under this Security Instrument, including, but nat limited 10, attorneys’ fees, property ingpection
and valuation fees, In regard to any other fees, the absence af express authority in this Security
Instrument to charge & specific fee to Borrower shall not be construed as a prohibition on the
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charging of such fee, Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

. I the Loan is subject to a law which sers maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or 1o be collected in connection
with the Loan exceed the permitted limits, then: (a any such loan cherge shall be reduced by the
amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected
from Borrower which exceeded permitted limirs will be refunded to Borrower, Lender may
chooge 1o make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces rincipal, the reduction will be treated as a partjal
prepayment without any prepayment charge (whether or not a pregayment charge i8 provided for
under the Note), Borrower's acceptance o any such refund made by direct payment 10 Borrower
will constituze a waiver of any right of action Borrower might have ariging out of such
overcharge.

15. Natices. All norices given by Borrower or Lender in comnection with this Security
Instrumeat must be in writing. Any notice to Borrower in connection with this Security
Instrument hall be deemed to have been given 10 Borrower when mailed by first class mail or
when actually delivered to Borrower's notice address if sent by other means, Notice to any one
Borrower shal!” constitute notice 1o all Borrowers unless Applicable Law expressly requires
otherwise, The iutice address shall be the Property Address unless Borrower has designated a
substitute novice -adliess by notice o Lender. Borrower shall promptly notify Lender of
Borrower’s change of ‘acdress. If Lender specifies a procedure for reporting Borrower’s change of
address, then Borrowe: shall only report a change of address through that specified procedure,
There may be only one destgratsd notice address under this Security Instrument at any one time.
Any notice 10 Lender shali Ye given by delivering it or by mailing it by first class mail to
Lender's address stated herein/ uniess Lender has designsted another address by notice 10
Borrower. Any notice in conneciiop with this Security Instrument shall not be deemed to have
been given to Lender until actually received by Lender. If any notice required by this Security
Instrument is also required under Applicitie Law, the Applicabie Law requirement will satisfy the
corresponding requirement under this Security Instrument,

16. Governing Law; Severability; Rutes ¢f Construction. This Security Instrument ghall
be governed by federal law and the law of the jurisdiction in which the Praperty is located. All
rights and obligations contained in this Security Iresrument are subject to any requirements and
limirations of Applicable Law, Applicable Law might explicitly or implicitly allow the parties to
agree by contract or it might be silent, but such sileac: ~hall not bes construed ag a prohibition
against agreement by contract, In the event that any srovision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such.conflict shall not affect other
provisions ol this Security Instrument or the Note which car, be given effect withoutr the
conflicting provision,

As used in this Security Instrument; (a) worde of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; {h) words in the singular
shall mean and include the plural and vice versa; and (c) the word "may“ gives sole discretion
without any obligation 1o take any action.

17. Borrower's Copy. Borrowsr shall be given one capy of the Note ead of this Security
[nstrument.

18. Transfer of the Property or a Beneficial Interest in Borrower, As vsed in this
Section 18, "Interest in the Property” means any legal or beneficial interest in ré Property,
including, but not limited 10, those beneficial inerests transferred in a bond for deed, coutact for
deed, installment sales contract or escrow agresment, the intent of which is the transfer of title by
Borrower at a future date 10 a purchaser.

If all or any part of the Property or any Interest in the Pro erty is sold or transferred (or if
Borrower is not a natural person and 2 beneficial interest in Eorrower 18 sold or transferred)
without Lender's prior written consent, Lender may require immediate payment in full of afl
sums secured by this Security Instrument. However, this option shall not be exercised by Lender
if such excrcise is prohibited by Applicable Law.

Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice
shall provide a period of not less than 30 days from the date the notice is given in accordance with
Section 15 within which Borrower must pay all sums secured by this Security Instrument, If
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Borrower fails 1o pay these sums prior 1o the expiration of this period, Lender may invoke any
remediea permitted by this Security Instrument without further notice or demand on Borrower.

orrower’s Right to Reinstate After Acceleration, If Barrower meets certain
conditions, Borrower shall have the right 10 have enforcement of this Security Instrument
discontinued at any time prior to the earliest of: (a) five days before sale of the Property pursuant
1o Section 22 of this Security Instrument; (b) such other period as Applicable Law might specify
for the termination of Borrower’s right to reinstate; or (¢) entry oF a judgment enforcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then
would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenanis or agreements; (c) pays all expenses incurred in enforcing
this Security Instrument, including, but not limited 1o, reasonable attorneys’ fees, property
inspection and valustion fees, and other fees incurred for the purpose of protecting Lender's
interest in the Property and rights under thig Security Instrument; and (d) takes such action as
Lender may reasonably require 1o assure that Lender's interest in the Property and righta under
this Saeur'ty Instrument, and Borrower's obligation 10 pay the sums secured by this Security
Instrumers, shall continue unchanged unless as otherwise provided under Applicable Law, Lender
may require that Borrower pay such reinstatement sums and expenses in one or more of the
following formis, as selected by Lender: (a) cash; (b) money order; (c) cervified check, bank check,
treagurer's cneck v cashier's check, provided any such check s drawn upon an inatitution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer, Upon reirstrtement by Borrower, this Security Instrument and obligations secured
hereby shall remain fuily effective as if no acceleration had accurred. However, this right to
reinstate shall not apply it thz ~ase of acceleration under Sectjon 18,

20. Sale of Note; Char.ge of Loan Servicer: Notice of Grievance, The Note or a partial
interest in the Note (together witt this Security Instrument) can be sold one or more times
without prior notice 10 Borrower, A sale might result in a change in the entity (known as the
"Loan Servicer") that collects Peritdi: Payments due under the Note and this Security Ingtrumens
and performs other mortgage loan seividiug obligations under the Note, this Security Instrument,
and Applicable Law, There also might be ane or more changes of the Loan Servicer unrelated to 2
sale of the Note, It thers is a change of the Lran dervicer, Borrower will be given written notice of
the change which will state the name and adrese-of the new Loan Servicer, the address to which
payments should be made and any other informarion RESPA requires in connection with a notice
of transfer of servicing. If the Note is sold and theresiter the Loan is serviced by a Loan Servicer
other than the purchaser of the Note, the mortgage loip servicing obligations 10 Borrower wil]
remain with the Loan Servicer or be transferred to a sucsensor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Nute prechaser.

Neither Borrower nor Lender may commence, join, or (be joined to any judicial action (as
either an individual litigant or ths member of & clasa) that afises from the other party's actions
pursuant to this Security Instrument or that sileges that the oiner party has breached any
provision of, or any duty owed by reason of, this Security Instrumerr, until such Borrower or
Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the ather party hereto & "easonable period after
the giving of such notice 10 take corrective action. If Applicable Law provides a tume period
which must elapse before certain action can be taken, that time period will-te acemed 10 be
reasonable for purposes of this paragraph, The notice of acceleration and opporamity to cure
given to Borrower pursuant to Section 22 and the notice of acceleration given 0 'Borrower
pursuant to Section 18 shall be deemed 1o satisfy the notice and opportunity 10 take Corrective
action provisions of this Section 20.

2]. Hazardous Substances, As used in this Section 21: (a) "Hazardous Substances” are
those substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental
Law and the following substances: gagoline, kerosene, other flammable or toxic petroleum

roducts, toxic pesticides and herbicides, volatile solvents, materials containing ashestos or
lormaldehyde, and radioactive materials; (b) "Environmental Law" means federal laws and laws
of the jurisdiction where the Pro erty is located that relate to health, safety or environmental
protection; (c) "Environmental Cleanup” includes any response action, remedial action, or
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removal action, as defined in Eqvironmental Law; and (d) an "Environmental Condition" means
a condition that can cause, contribute 10, or otherwise trigger an Environmenta] Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or releass of any
Hazardous Substances, or threaten to release any Fazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an_Environmenta! Condition, or (c)
which, due to the presence, use, or release of a Hazardous Substance, creztes a condition thar
adveraely affects the value of the Property. The preceding two sentences shall not apply 1o the
présence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the
Property (including, but not limited 10, hazardous substances in comsumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand,
lawsuit or other action by any governmental or regulatory agency or privaie party involving the
Propertv-and any Hazardous Substance or Environmental Law of which Borrower has actual
knowlcag#, (b) any Environmental Condition, including but not limited to, any spilling, leaking,

. discharge ‘relsase or threat of rolease of any Hazardous Substance, and (¢) any condition caused by
the presence, % or relesse of a Hazardous Substance which adversely affects the value of the
Property. If Boriower learns, or is notified by any governmentsl or regulatory authority, or any
private party, thatanv removal or other remediation of any Hazardous Substance affecting the
Property is necessaiy. Porrower shall promptly take all necessary remedial actions in accordance
with Environmental ] 2w, Nothing herein ghall create any obligation on Lender for an
Environmental Cleanup,

NON-UNIFORM CCVENANTS, Borrower and Lender further covenant and agree as
follows:

22. Acceleration; Remedies Lender shall give notice to Borrower prior to
acceleration following Borrower's breach of any covenant or agreement in this Security
Instrument (but not prior to accelerstion under Section 18 unless Applicable Law
provides otherwise). The notice shali specify: (a) the default; (b) the action required 1o
cure the default; (c) a date, not less thad 30 days from the date the notice is given to
Borrower, by which the default must be enred; and (d) that failure to cure the defauli on
or before the date specified in the notice mav result in acceleration of the sums secured
by this Security Instrument, foreclosure by judizial proeceeding and sale of the Property.
The notice shall further inform Borrower of the right to reinstate after acceleration and
the right to assert in the foreclosure proceeding ‘0. noneyistence of a default or any
other defense of Borrower to acceleration and fores'sure. [? the default is not cured on
or before the date specified in the notice, Lender at jts op.ion may require immediate
payment in full of all sums secured by this Security Instrurient without Further demand
and may foreclose this Security Instrument by judicial prucceding, Lender shall be
entitled to collect all expenses incurred in pursuing the remedies 2rovided in this Section
22"d including, but not limited to, reasonable attorneys’ feess .and costs of title
evidence.

23. Release. Upon payment of all sums secured by this Security Instrutens, Lender shall
release this Security Instrument. Borrawer shall pay any recordation costs. Lendir may charge
Borrower a fee for releasing this Security Instrument, but only if the fee is paid 10 & tlird party
for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Illinais law, the Borrower hereby releases
and waives all rights under and by virtue of the Illinois homestead exemption laws,

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender
with evidence of the insurance caverage required by Borrower's agreement with Lender, Lender
may purchase insurance at Borrowers expense to protect Lender's interests in Borrower's
collateral. This insurance may not pay,but need not, protect Borrower's interests, The coverage that
lender purchases may not pay any claim that Borrower makes or any claim that is made against

Initials: W

@-G(IL)mmm Pags 13 of 1E Form 3014 1/01




- o © 0616705223 Page: 14 of 23 )
May=17-06  15:32 From-WaUNubr__Fl CI AlisanﬁabPYT-sar P.034/080  F-409

212

agalfnst Borrower in connection with the collateral, Borrower may later cance) any insurance
purchased by l.ender, but only after providing Lender with evidence that Borrower has obtained
insurance 4s required by Borrower’s and Lender's agreement, If Lender purchases insurance for
the collateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurancs, The costs of the insurance may be
added to Borrower’s total outstanding balance or obligation. The costs of the jnsurance may be

more than the cost of insurance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Security Instrument and in any Rider executed by Borrower and recorded with i1,

Witnesses:

oo MW (Seal)
», ) o

~Borrower

KIMBERLY A TAYLOR

(Seal)

~Borrower

(Seal) / (Seal)
-Borrower =Borrower
(Seal) ). (Seal)
-Borrower ~Borrower
(Seal) (Seal)
=Borrowur -Borrower
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STATE OF ILLINOIS cooK County ss:

b Z
L ‘ a8 Notary Public i and £ i
state do hereby cortify that KIMBERLY A TAVLOR . or seid county and

personally known 10 me 10 be the same person(s) whose name(s) subscri in
: : _ ribed 1o the foregoin
ms?rgment, appz?arqd before me this day in person, and acknowledged that helshelthe signcg andg
dehv«_:red the said instrument as his/heritheir fres and voluntary act, for the 25
thereipost forth,

Giver. under my hand and officia) seal, this

My Commissior’ Fxpires:

OFFICIALSEAe
SE KULBERSH
NOTARY PUBLIC - STATE O ILLINOIS

MY COMMISSION EXPIRES:02/%./1)
e
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CONDOMINIUM RIDER

8RUS 3061717389-046
M08
IS ZONDOMINIUM RIDER is made this 15TH day of maY 2006

1 and is incurrarated into and shall be deemed 1o amend and supplement the Martgage, Deed of
Trusr, or Secr: ity Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower") 4 cénure Borrower's Note to

WASH INGTON MUTLA|' RANK, FA

{the "Lender") of the same d.¢¢and covering the Property described in the Security Instrument and
located at;

3b04 N SOUTHPORT #1S, CHICASO, |l 60657
(Property Address]

The Property includes a unit in, together with an undivided interest in the common elements of, a
condominium project known as;

[Name of Condominiu- Troject]

(the "Condominium Project”). If the owners association. nr other entity which acts for the
Condominium Project (the "Owners Association") holds utle to-property for the benefit or use of
its members or shareholders, the Property also includes Lorrower's interest in the Owners
Association and the uses, proceeds and benefits of Borrawer’s interée “

CONDOMINIUM COVENANTS. In addition to the covenante apsJ agreaments made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. Candominjum Obligations. Borrower shall perform all of Borrower's obligations under
the Condominium Project’s Constituent Documents. The "Constituent Docu ments" are the: (i)
Declaration or any other document which creates the Condominium Project; (ii ) byiems; (iii) code
of regulations; and (iv) other equivalent documents, Borrower shall promp1ly pay, p=n due, all
dues and assessmenta imposed pursuant to the Constitent Documents,

MULTISTATE CONDOMINIUM RIDER - Singla Family — Fannie Mae/Freddle Mac UNIFORM INSTRUMENT
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B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, 2 "master” or "blagker” policy on the Condominium Praject which is
satisfactory to Lender and which provides insurance coverage in the amounts (including deductible
levels), for the periods, and #gainst loss by fire, hazards included within the term "extended
coverage,” and any other hazards, including, but not limited 10, earthquakes and floods, from which
Lender requirea insurance, then: (i) Lender waives the provision in Section 3 for the Periodic
Paymer: to Lender of the yearly premium installments for property insurance on the Property: and

l (i) Borrowis's obligation under Section 5 10 maintain property insurance coverage on the Property
is deemed eatiified o the extent that the required coverage is pravided by the Owners Association
policy,

What Lendei 1couires as a condition of thig waiver can change during the term of the Joan.

Borrower shall give Lender prompt notice of any lapse in required praperty insurance coverage
provided by the master 3¢ blanket policy.

In the event of a dist/1burian of praperty insurance proceeds in lieu of restoration or repair
following a loss 1o the Proper.y, whether 1o thes unit or to commen elements, any praceeds payable
10 Borrower are hereby assigned ind shall be paid to Lender for application to the sums secured by
the Security Instrument, whether or riot'then due, with the excess, if any, paid to Borrower.,

C. Public Liability Insurance, Bcrrawer shall take such actions as may be ressonable to
insure thay the Owners Association maintains a public Hability insurance policy acceptable in form,
amaunt, and extent of coverage 10 Lender,

D. Condemnation. The proceeds of any awscd or claim for damages, direct or consequential,
payable to Borrower in connection with any condemuation or other taking of sl or any part of the
Property, whether of the unit or of the common eléments, or for any conveyance in lieu of
condemnation, are hereby assigned and shall be paid to {ender. Such proceeds shall be applied by
Lender to the sums secured by the Security Instrument as piuvidezin Section 11,

E. Lender’s Prior Consent. Borrower shall nat, excert after notice to Lender and with
Lender’s prior written consent, either partition or subdivide the Praperty or conaent to; (i) the
abandonment or termination of the Condominium Project, except for 2andonment or termination
required by law in the case of substantjal destruction by fire or other tasualty or in the case of a
taking by condemnation or eminent domain; (ii) any amendment to'any provision of the
Constituent Documents il the provision s for the express benefit of Lender; (iii) termination of
professional management and assumption of self-managsment of the Owrers Asz0niztion; or (iv)
any action which would have the effect of rendering the public Liability insurapce coverage
maintained by the Owners Association unacceptable to Lender,

I nitinla:__m_'\
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F. Remedies. If Borrower does not pay condominium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrowsr secured by the Security Instrument, Unless Borrower and Lender agree
10 other terms of payment, these amounts shall bear interest from the date of disbursemens at the
Note rate and shall be payable, with interest, upon notice fram Lender to Borrower requesting
payment.

P BY SIGNIN(: BELOW, Borrower accepts and agrees 10 the terms and provisions contained in this
Condominiur; Rider.

> (Seal) _WOM Ml)\ﬁ\) (Seal)

~Borrower -Borrower

KIMBERLY A TAYLOR

~__(Seal) (Seal)
-Durrowor -Borrower
(Seal) ) (Seal)
=Borrower -Borrower
(Seal) /. (Seal)
~Borrawear -Borrower

%—BR {0008) Page 3 of 3 ~orm 3140 1/01
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FIXED/ADJUSTABLE RATE RIDER

(LIBOR One-Year Index (As Published In 7he Wall Street Journal) - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 19TH day of
MAY, 2008 . and is incorporated into and shall be deemed to amand and
supplement the Mortgage, Dead of Trust, or Security Deed (the "Security Instrument") of
the same date given by the undersignad ('Borrower”) to secure Borrower's
Fixed/Aciustable Rate Nots (the "Note") to
WASHINGTON MUTUAL BANK, FA

(Lender") of the same dats and covering the property described in the Security
Instrument and rcated at
3504 N SOUTHPORT #1S
CHICASC, IL BOG57
(Property Address)

THE NOTE PROVIDES "CR A CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJULTARLE INTEREST RATE. THE NOTE LIMITS THE
AMOUNT BORROWER'S 2)JUSTABLE INTEREST RATE CAN CHANGE
AT ANY ONE TIME AND THE PAAXIMUM RATE BORROWER MUST PAY,

ADDITIONAL COVENANTS, In addiiion to the covenants and agreemants made in
the Security Instrument, Borrower and Lander further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT “HANGES

The Note provides for an initial fixed interest rate, of 6,350 %. The
Note also provides for a change in the initial fixed rate t5-an adjustable interest rate, as
follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYME® ¢ CHANGES

(A) Change Dates

The initial fixed interest rate | will pay will change to an adjustzble interest rate on
the first day of JUNE 01, 2018 . and the adjustaila interest rate | will
pay may change on that day every 12th month thereafter. The date oA which my initial
fixed interest rate changes to an adjustable interest rate, and each daie o which my
adjustable interast rate could change, is called a "Change Date."

[Ty

MULTISTATE FIXED/ADJUST. RIDER - WSJ One-Year LIBOR — Single Family -
Fannie Mae Uniform Instrument Form 3187 6/01
@, -168R (040 1)
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(B) The Index _

Baginning with the first Change Date, my adjustable interest rate will be based on an
Index. The "Ihdex" is the average of intarbank offered rates for ohe-year U.S.
dollar-denominated deposits in the London markat (‘LIBOR"), as published in 7#e Wa//
Street Journal. The most recent Index figure available as of the date 45 days before
each Change Date is called the "Current Index."

if the Index is no longer available, the Note Holder will chooss a new index that is
based upon comparable information The Nota Holder will give me notice of this chaice.

{C) Calculation of Changes

Berore each Change Dats, the Note Holder will calculate my new interest rate by
adding _rwn AND 10/100 percentage points { 2,100 %) to
the Currert !ndex. Tha Note Holder will then raund the result of this addition to the
hearest oneeishth of one percentage point (0.125%). Subject to tha limits stated in
Section 4(D) belsv, this rounded amount will ba my new interast rate until the next
Change Date.

The Note Holder will_then determine the amount of the monthly payment that would
ba sufficient to repay tt'e urcaid principal that | am expectad to ows at the Change Date
in full on the Maturity Date at-my new interest rate in substantially equal payments. The
result of this calculation will ke the new amount of my monthly payment.

(D) Limits on Interest Rate Ch.anges

The interest rate | am required o pay at the first Change Date will not be greater
than 11.3s80 % or'lass than 2.100 %. Thereafter,
my adjustable interest rate will never be increased or decreased on any single Change
Date by more than two percentage points from the rate of interest | have bean paying
for the preceding 12 months. My interast rate will never bs greater than

11.380 Y.

(F) Effactive Date of Changes

My new interest rate will bacome effective on easi Change Date. | will pay tha
amount of my new monthly payment beginning on the first raonthly payment date after
the Change Data until the amount of My monthly payment citziioas again

{F} Notice of Changes

The Note Holder will deliver or mail to me a hotice of any chungas in my initial fixed
interest rate to an adjustable intsrast rate and of any changes in nv adiustable interest
rate before the effective date of any change. The notice will include the smount of my
monthly payment, any information required by law to be giveh to me and a'so the ftitle
and telephone number of a person who will answar any question | may havy ragarding
the notice,

B. TRANSFER OF THE PROPERTY OR A BENEF|CIAL INTEREST IN BORROWER

1. Until Borrawer's initial fixed intarest rate changes to an adjustable interest rate
under the terms stated in Saction A above, Uniform Covenant 18 of the Security
Instrument shall read as follows:

Initials: Kﬂ

@},~168R (0401 Page 2 of 4 Form 3187 6/01
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Transfer of the
used in this Section 18,
intarest in the Propartfy,
transferred in a bond fo

Property or a Beneficial Interest in Borrower, As
"Interest in the Property" means any legal or beneficial
including, but not limited to, those beneficial interests
r deed, contract for deed, installment sales contract or

ascrow agraement, the intent of which is the transfer of title by Borrowaer at a
future date to a purchaser.

If all or any part

of the Property or any Interast in the Property is sold

or transferred (or if Borrower is not a natural pearson and a beneficial interest

in Borrower is sold or

transferred) without Lender's prior written consent,

Lender may require immediate payment in full of all sums secured by this
Srowity Instrument. However, this option shall not be exercised by Lendsr if
. such sxercise is prohibited by Applicable Law.
’ I¥ Lender exercises this option, Lendar shall give Borrower notice of

acceleratior. The notice
the date tha notice is

shall provide a period of not less than 30 days from
given in accordance with Section 15 within which

Borrower mu:st pay all sums secured by this Security Instrument. If Borrower
fails to pay tiwse sums prior to the expiration of this period, Lender may
invoke any remedies. permitted by this Security Instrument without further
notice or demand o1 Lrrrowaer.

2. Whan Borrower's initi
under the terms stated in
Instrument described in Sec

7' Vixed interest rata changes to an adjustable interest rate
Saction A ahove, Uniform Covehant 18 of the Security
tior, F'1 above shall then cease to be in effect and the

provisions of Uniform Covenant 1% ¢ f the Security Instrument shall be amended to read

as follows:
Transfer of the
used in this Section 18,
interest in the Property,
transferred in a bond fo,

Property o:~a Beneficial Interest in Borrower. As
"Intarest in tha Property’ means any legal or beneficial
including, but (o limited to, those beneficial interests
r deed, contract “or daed, installment sales contract or

escrow agreement, the intent of which is thy t'ansfer of title by Borrower at a
future date to a purchaser.

If all or any part

of the Property or any inter=st in the Property is sold

or transferred (or if Borrower is not & natural percon and a baneficial interest

in Borrower is sold or

transferred) without Lender's =rior written consent,

Lender may require immediate payment in full of all sums secured by this
Security Instrument Howaver, this option shall not ba exerzised by Lender if

such exercise is prohibi

ted by Applicable L.aw. Lender also shall not exercise

this option if: (a) Borrower causes to be submitted to Lender information

required by Lender to e

valuate the intended transferse as if a new Ioan were

being made to the transferee; and (b) Lender reasonably deteiiriies that

Lendsr's security will no

t be impaired by the loan assumption and tha* in risk

of a breach of any covemant or agreement in this Security Instrunient is

acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a
reasonable fee as a condition to Lender's consent to the loan assumption,
Lender also may require the transferee to sign an assumption agreement that is
acceptable to Lender and that obligates the transfaree to keep all the promises

and agraements made in

the Note and in this Security Instrument. Borrower will

continue to be obligated under the Note and this Security Instrument unless
Lender releases Borrower in writing.

@3, -168R (0401)
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If Lender exercises tha option to require immediate payment in full,
Lender shall give Borrower notice of acceleration The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance
with Section 15 within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration
of this period, Lender may invoke any remadies parmitted by this Security

Inst ument without further notice or demand on Borrower.

b BY S!CNING BELOW, Borrower accepts and agrees to the terms and covenants

contained i1 this Fixed/Adjustable Rate Rider.

o (Sea) Lo aTodund (Seal)
-Borrower {/ ~Borrower
KIMBERLY A TAYLOR
. _ (Seal) ___[Seal)
=8ur-ower ~Borrower
(Seal) (. (Seal)
-Borrower =Borrower
(Seal) /. (Seal)
-Borrower —Borrower
@R, -168R (040 1) Page 4 of 4 Form 3187 6/01
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Legal Description

PARCEL ONE: UNIT 1S TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS IN THE 3504-06 N. SOUTHPORT CONDOMINIUM, AS DELINEATED
AND DEFINED IN THE DECLARATION RECORDED JUNE 26, 2003 AS DOCUMENT NO.
0317745038, IN THE SOUTHWEST QUARTER OF SECTION 20, TOWNSHIP 40 NORTH, RANGE
14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL TWO: THE EXCLUSIVE RIGHT TO THE USE OF PARKING SPACE P-1S, A LIMITED
COMMON ELEMENT AS DELINEATED ON THE SURVEY ATTACHED TO THE DECLARATION
OF CONDOMINIUM RECORDED AS DOCUMENT NO. 0317745038.

Permanent Index Number: 14-20-303-033-1005

Commonly known 4s: 3504 N. Southport Street, Unit 1S, Chicago, Illinois, 60657



