UNOFFICIAL COPY

MORTGAGE (ILLINOIS)

THIS AGREEMENT, made
May 135, 2006, by and between

AR

husband and wife

2932 North Wood, Unit D
(No. and Street) Doc#: 0618710109 Fes: $38.00

Chicago, lilinois 60657 Eugene *Qene” Moore AHSP Fee:$10.00
Cit St Cook County Recorder of Deeds
(City)  (State) Date: 06/16/2006 12:37 PM Pg: 1 of 8

hereinafter referrad to as "Mortgagor,”

and Edward Weber not individually but
solely as Trustee oI tne Edward Weber
Revocable Trust

7061 N. Kedzie Avenue, Apt. 216

(No. and Street}

Chicago, lllinois 60645

(City)  (State)

—_—

herein referred to as “Mortgagee,” witnesseiii:

THAT WHEREAS the Mortgagor is justivindebted to the Mortgagee upon the Secured Promissory Note of
even date herewith (“Note™), in the principal sum~vf Two Hundred Thousand and No/100 DOLLARS
($200,000.00), payable to the order of and delivered to_the Mortgagee, in and by which Note the Mortgagor
promises to pay the said principal sum and interest at the rate and in installments as provided in said Note, and all of
said principal and interest are made payable at such place as/bz holder of the Note may, from time to time, in
writing appoint, and in absence of such appointment, then at 7061 M. Kedzie Avenue, Apt. 816, Chicago, 1llinois
60645,

NOW, THEREFORE, the Mortgagor fo secure the payment of the szid principal sum of money and said
interest in accordance with the terms, provisions and limitations of this ‘marigage, and the performance of the
covenants and agreements herein contained, by the Mortgagor to be performed, 2iq siso in consideration of the sum
of One Dollar in hand paid, the receipt whereof is hereby acknowledged, does by these presents CONVEY AND
WARRANT unto the Mortgagee, and the Mortgagee’s successors and assigns, the following described Real Estate
and all of his estate, right, title and interest therein, situate, lying and being in the City of Ciicago, COUNTY OF
Cook, STATE OF ILLINOIS, to wit:

PARCEL 1:

THE EAST 18.80 FEET OF THE WEST 99.38 FEET OF LOT 4 IN WELLINGTON
PARK SUBDIVISION, BEING A SUBDIVISION OF PART OF THE EAST 1/2 OF
THE NORTHEAST 1/4 OF SECTION 30, TOWNSHIP 40 NORTH, RANGE 14 EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2:

EASEMENT FOR INGRESS AND EGRESS FOR THE BENEFIT OF PARCEL 1
AFORESAID, AS SET FORTH IN THE DECLARATION OF COVENANTS,
CONDITIONS AND RESTRICTIONS, EASEMENTS AND PARTY WALL RIGHTS
FOR WELLINGTON PARK HOMEOWNERS ASSOCIATION RECORDED AS

DOCUMENT 00970524. HETURN TU BUX 26 M E H

PR
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Permanent Real Estate Index Number(s): 14-30-223-120-0000
Address(es) of Real Estate: 2932 North Wood Street, Unit D, Chicago, lilinois 60657

TOGETHER with all improvements, tenements, easements, fixtures, and appurtenances thereto belonging,
and all rents, issues and profits thereof for so long and during all such times as Mortgagor may be entitled thereto
{which are pledged primarily and on a parity with said real estate and not secondarily) and all apparatus, equipment
or articles now or hereafter therein or thereon used to supply heat, gas, air conditioning, water, light, power,
refrigeration (whether single units or centrally controlled), and ventilation, including (without restricting the
foregoing), screens, window shades, storm doors and windows, floor coverings, awnings, stoves and water heaters.
All of the foregoing are declared to be a part of said real estate whether physically attached thereto or not, and it is
agreed that 2%t vimilar apparatus, equipment or articles hereafter placed in the premises by Mortgagor or his
successor or assiga shall be considered as constituting part of the real estate.

TO HAVE AND TO HOLD the premises unto the Mortgagee, and the Mortgagee’s successors and assigns,
forever, for the purposes, a1d upon the uses herein set forth, free from all rights and benefits under and by virtue of
the Homestead Exemptior’L#ws of the State of llinois, which said rights and benefits the Mortgagor do hereby
expressly release and waive.

The name of the record owner is: Adar: Weber and Kerric Weber, husband and wife
This mortgage consists of eight pages, The covenants, conditions and provisions appearing on pages 3

through 8 are incorporated herein by reference and are a part hereof and sjyll be binding on Mortgagor,
their heirs, successors and assigns.

Witness the hand and seal of Mortgagor the day and year fiist above writte

(SEAL)

'L OFFI'CIA'.L'S:EAL """" i Adam Weber
vor RODRIGUE LAUTURE ! /
ARY PUBLIC - STATE OF ILLINOIS 4 . A
MY COMMSSION EXPRES: 120409 § s, Wil (SEAL)
A A A AN A AN A AR 4 Kerrie Webcr

State of Illinois, County of Cook ) ss.

1, the undersigned, a Notary Public in and for said County, in the State aforesaid, DO RERERY CERTIFY that
Adam Weber and Kerrie Weber, husband and wife, personally known to me to be the scme 1ersons whose names
are subscribed to the foregoing instrument, appeared before me this day in person, and ackncwledged that they
signed, sealed and delivered the said instrument as their free and voluntary act, for the uses and purposes therein set
forth, including the release and waiver of the right of homestead. J‘w%

Seamsr o o gee Lo
Given under my hand and official seal, this J#*"day of May, 2006, / * © y

NOTARY PUBLIC

Commission expires

This instrument was prepared by E. Todorovic, Neal, Gerber & Eisenberg, LLP, Two N. LaSalle Street, Suite 1900,
Chicago, IL. 60602

(Name and Address)
Mail this instrument to: E. Todorovic, Neal, Gerber & Eisenberg, LLP, Two N. LaSalle Street, Suite 1900, Chicago,
IL 60602

(Name and Address)

OR RECORDER’S OFFICE BOX NO.

[P —



0616710109 Page: 3 of 8

UNOFFICIAL COPY

THE COVENANTS, CONDITIONS AND PROVISIONS REFERRED TO ON PAGE 2.

1. Mortgagor shall (1) promptly tepair, restore or rebuild any buildings or improvements now or hereafter on the
premises which may become damaged or be destroyed; (2) keep said premises in good condition and repair, without
waste, and free from mechanic’s or other liens or claims for lien not expressly subordinated to the lien thereof; (3) pay
when due any indebtedness which may be secured by a lien or charge on the premises superior to the lien hereof, and upon
request exhibit satisfactory evidence of the discharge of such prior lien to the Mortgagee; (4) complete within a reasonable
time any building or buildings now or at any time in process of erection upon said premises; (5) comply with all
requirements of law or municipal ordinances with respect to the premises and the use thereof; (6) make no material
alterations in said premises except as required by law or municipal ordinance.

2. Mortgagor shall pay before any penalty attaches all general taxes, and shali pay special taxes, special
assessments, water charges, sewer service charges, and other charges against the premises when due, and shall, upon
written request, furnish to the Mortgagee duplicate receipts therefor. To prevent default hereunder Mortgagor shall pay in
full under protest i the manner provided by statute, any tax or assessment which Mortgager may desire to contest.

3. [n the even* of 'the enactment afier this date of any law of Illinois deducting from the value of land for the
purpose of taxation any 1'en :hereon, or imposing upon the Mortgagee the payment of the whole or any part of the taxes or
assessments or charges or liéns hierein required to be paid by Mortgagor, or changing in any way the laws relating to the
taxation of mortgages or delts secured by mortgages or the mortgagee’s interest in the property, or the manner of
collection of taxes, so as to affect thiz. mortgage or the debt secured hereby or the holder thereof, then and in any such
event, the Mortgagor, upon demana by fite Mortgagee, shall pay such taxes or assessments, ot reimburse the Mortgagee
therefor; provided, however, that if in the-upinion of counsel for the Mortgagee (a) it might be unlawful to require
Mortgagor to make such payment or (b) thiz making of such payment might resuit in the imposition of interest beyond the
maximum amount permitted by law, then ard i such event, the Mortgagee may elect, by notice in writing given to
Mortgagor, to declare all of the indebtedness secare!] hereby to be and become due and payable sixty {60) days from the
giving of such notice.

4, If, by the laws of the United States of America or.of any state having jurisdiction in the premises, any tax is due
or becomes due in respect of the issuance of the note hereby secared, the Mortgagor covenant and agree to pay such fax in
the manner required by any such law. The Mortgagor furthel cuvznants to hold harmless and agree to indemnity the
Mortgagee, and the Mortgagee’s successors or assigns, against any lighilily incurred by reason of the impositicn of any tax
on the issuance of the Note secured hereby.

3. At such time as the Mortgagor are not in default either under the t2rms of the Note secured hereby or under the
terms of this mortgage, the Mortgagor shall have such privilege of making prepayinents on the principal of said Note (in
addition to the required payments) as may be provided in said Note.

6. In case of default therein, Mortgagee may, but need not, make any payment or pzrform any act hereinbefore
required of Mortgagor in any form and manner deemed expedient, and may, but need not, make !l or partial payments of
principal or interest on prior encumbrances, if any, and purchase, discharge, compromise or settls any tax lien or other
prior lien or title or claim thereof, or redeem from any tax sale or forfeiture affecting said premises ¢ contest any tax or
assessment. Alt moneys paid for any of the purposes herein authorized and all expenses paid or ineurezd in connection
therewith, including attorney’s fees, and any other moneys advanced by Mortgagee 1o protect the mortgages-nremises and
the lien hereof, shall be so much additional indebtedness secured hereby and shall become immediately due and payable
without notice and with interest thereon at the highest rate now permitted by Illinois law. Inaction of Mortgagee shall
never be considered as a waiver of any right accruing to the Mortgagee on account of any default hereunder on the part of
the Mortgagor.

7. The Mortgagee making any payment hereby authorized relating to taxes or assessments, may do so according to
any bill, statement or estimate procured from the appropriate public office without inquiry into the accuracy of such bill,

statement or estimate or into the validity of any tax, assessment, sale, forfeiture, tax lien or title or claim thereof.

8. If any of the following events (hereinafter referred to as “Events of Default”) shall occur and be continuing, that
is:

(a) if default shall be made in the payment of any installment of the principal of, or interest on, the indebtedness
secured by this Mortgage or any other sum which is payable under the Note, this Mortgage or any other document
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evidencing or securing the Note (each such document, a “Loan Document”) and such default shall continue beyond any
applicable period of grace provided in the instrument or document requiring such payment; or

(b) if default shall be made in the due observance or performance of any other covenant, condition or agreement on
the part of Martgagor contained in any Loan Document, or if an Event of Default, as defined in any Loan Document shall
occur, and such default or Event of Default shall continue beyond any applicable period of grace provided in the Loan
Dacument under which it has occurred; or

(¢) if default shali be made by Mortgagor in the performance of, or compliance with, any of the other provisions,
warranties, covenants, agreements, promises, terms or conditions contained in this Mortgage and such default shall
continue for a period of ten (10) days after notice thereof from Mortgagee to Mortgagor; except that, in the case of a
default which cannot with due diligence be cured within such period of ten (10) days, the time for Mortgagor to cure the
same shall be extended for such period as may be necessary to cure the same with due diligence, but in no event more than
an additionaltuirty (30) days, provided Mortgagor commences immediately and thereafter proceeds diligently to cure the
same; Ot

(d) 1f Mortgags - fz.ls to procure or maintain insurance on the Premises pursuant to Section 17 hereof, which shail be
an immediate Event of Dztoult without notice; ot

(e) if Mortgagor transfers =cils, conveys, assigns, mortgages, pledges or encumbers, either voluntarily, involuntarily
or by operation of law, without the prior express written consent of Mortgagee, the Premises or any portion thereof or
interest therein, which shall be an imwiesiate Event of Default without notice;

(f) if Mortgagor (i) is voluntary adjudicated a bankrupt or insolvent, or (ii) seeks or consents to the appointment of a
receiver or trustee or custodian for itself or fo: 2% ~r any part of its property or (iii) files a petition secking relief under or
files an answer admitting the material allegations of a-petition filed against it under any bankruptey or similar laws of the
United States or any state, or (iv) makes a generai ¢ssignment for the benefit of creditors, (v) takes any action for the
purpose of effecting any of the foregoing, or (vi) is generzily unable to pay its debts as such debts become due; or

(g} if any order, judgment or decree is entered upon an apriication of a creditor of Mortgagor without the consent of
Mortgagor by a court of competent jurisdiction (i) appointing a rceiver or trustee or custodian of all or a substantial part
of the assets of Mortgagor, or (ii) approving any petition filed agairst ortgagor seeking relief under any bankruptcy or
other similar laws of the United States or any state and remains in foroe undischarged or unstayed for a period of thirty
(30) days;

then upon the happening of any one or more of said Events of Defauit, the enlire unpaid balance of the principal, the
accrued interest, and all other sums evidenced or secured by the Note or this Morig=ge shall, at the option of Mortgagee,
become immediately due and payable without notice or demand, and in any suck ‘veat of Default Mortgagee may
forthwith, and without further delay, undertake, pursue and enforce any and all remedies available to Mortgagee at law or
in equity. Mortgagor hereby waives and releases (a) all errors, defects and imperfections in any pioceedings instituted by
Mortgagee under this Mortgage, (b) all benefit that might accrue to Mortgagor by virtue of ‘anv/prosent or future laws
exempting the Premises, or any part of the proceeds arising from any sale thereof, from attachmen?, levy or sale under
execution, or providing for any stay of execution, exemption from civil process, or extension of fuie for payment,
including without limitation any right of redemption provided under Illinois law, (c) all benefits that maght accrue to
Mortgagor from requiring valuation or appraisement of any part of the Premises levied or sold on exccution of any
judgment recovered for the indebtedness secured hereby, and (d) all notices not herein elsewhere specifically required, of
Mortgagor’s default or of Mortgagee’s exercise, or election to exercise, any option under this Mortgage. Mortgagor
further agrees to waive the issuance and service of process and enter its voluntary appearance in any action, suite or
proceeding brought in connection with any Event of Default and if required by Mortgagee, to consent to the appointment
of a receiver or receivers of the Premises and of all the earnings, revenues, rents, issues, profits and income thereof.
Mortgagor will not at any time insist upon, or plead, or in any manner whatever, claim or take any benefit or advantage of
any right under any statute heretofore or hereafter enacted to redeem the property so sold, or any part thereof, and
Morigagor hereby expressly waives all benefit or advantage of any such law or laws, and covenants not to hinder, delay or
impede the execution of any power herein granted or delegated to Mortgagee, but to suffer and permit the execution of
every power as though no such law or laws had been made or enacted. No failure by Mortgagee to insist upon the strict
performance of any covenant, agreement, provision, term or condition of this Mortgage or to exercise any right or remedy
consequent upon a breach thereof; shall constitute a waiver of any such breach or of such covenant, agreement, provision,
term or condition. No covenant, agreement, provision, term or condition of this Mortgage to be performed or complied
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with by Mortgagor, and no breach thereof, shall be waived, altered or modified except by a written instrument executed by
Mortgagee. No waiver of any breach shall affect or alter this Mortgage, but each and every covenant, agreement,
provision, term and condition of this Mortgage shall continue in full force and effect with respect to any other then
existing or subsequent breach thereof.

9. When the indebtedness hereby shall become due whether by acceleration or otherwise, Mortgagee shall have the
right to foreclose the lien hereof. In any suit to foreclose the lien hereof, there shall be allowed and included as additional
indebtedness in the decree for sale all expenditures and expenses which may be paid or incurred by or on behalf of
Mortgagee for attomeys’ fees, appraiser’s fees, outlays for documentary and expert evidence, stenographers’ charges,
publication costs and costs (which may be estimated as to items to be expended after entry of the decree) of procuring all
such abstracts of title, title searches, and examinations, title insurance policies, Torrens certificates, and similar data and
assurances with respect to title as Mortgagee may deem to be reasonably necessary either to prosecute such suit or to
evidence to bidders at any sale which may be had pursuant to such decree the true condition of the title to or the value of
the premises Al expenditures and expenses of the nature in this paragraph mentioned shall become so much additional
indebtedness secvicd hereby and immediately due and payable, with interest thereon at the highest rate now permitted by
Illinois law, when Haie! or incurred by Mortgagee in connection with (a) any proceeding, including probate and bankruptcy
proceedings, to whick the Mortgagee shall be a party, either as plaintiff, claimant or defendant, by reasen of this mortgage
or any indebtedness herelsy ‘ecured; or (b) preparations for the commencement of any suit for the foreclosure hereof after
accrual of such right to forezios« whether or not actually commenced; or (c) preparations for the defense of any actual or
threatened suit or proceeding which might affect the premises or the security hereof.

10. The proceeds of any forectosaré sale of the premises shall be distributed and applied in the following order of
priority: First, on account of all costs and expenses incident to the foreclosure proceedings, including all such items as are
mentioned in the preceding paragraph he‘eof; second, all other items which under the terms hereof constitute secured
indebtedness additional to that evidenced by the note, with interest thereon as herein provided; third, all principal and
interest remaining unpaid on the note; fourth, auy overplus to Mortgagor, his heirs, legal representatives or assigns, as
their rights may appear.

1. Upon or any time after the filing of a complains.to foreclose this mortgage the court in which such complaint is
filed may appoint receiver of said premises. Such appointment any be made either before or after the sale, without notice,
without regard to the solvency or insolvency of Mortgagor at the fime of application for such receiver and without regard
to the then value of the premises or whether the same shall be thén seoupied as a homestead or not, and the Mortgagee
may be appointed as such receiver. Such receiver shall have power tc coilect the rents, issues and profits of said premises
during the pendency of such foreclosure suit and, in case of a sale aiu a deficiency, during the full statutory period of
redemption, whether there be redemption or not, as well as during any furthe: fimes when Mortgagor, except for the
intervention of such receiver, would be entitled to collect such rents, issues and riofits, and all other powers which may be
necessary or are usual in such cases for the protection, possession, control, managerent and operation of the premises
during the whole of said period. The Court from time to time may authorize the receivar fo apply the net income in his
hands in payment in whole or in part of: {1) The indebtedness secured hereby, or by any de.iee foreclosing this mortgage,
or any tax, special assessment or other lien which may be or become superior to the lien hercof or.of such decree, provided
such application is made prior to foreclosure sale; (2) the deficiency in case of a sale and deficicncy.

12. No action for the enforcement of the lien or of any provision hereof shall be subject to any dstense which would
not be good and available to the party interposing same in an action at law upon the note hereby secured

13. The Mortgagee shall have the right to inspect the premises at all reasonable times and access thereto shall be
permitted for that purpose.

14. The Mortgagor shall periodically deposit with the Mortgagee such sums as the Mortgagee may reasonably
require for payment of taxes and assessments on the premises. No such deposit shall bear any interest.

15. If the payment of said indebtedness or any part thereof be extended or varied or if any part of the security be
released, all persons now or at any time hereafter liable therefor, or interested in said premises, shall be held to assent to
such extension, variation or release, and their liability and the lien and all provisions hereof shall continue in full force, the
right of recourse against all such persons being expressly reserved by the Mortgagee, notwithstanding such extension,
variation or release.
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16. Mortgagee shall release this mortgage and lien thereof by proper instrument upon payment and discharge of all
indebtedness secured hereby and payment of a reasonable fee to Morigagee for the execution of such release.

17. Mortgagor agrees, at Mortgagor’s sole cost and expense, to keep the buildings, structures, improvements and
fixtures included in the Premises insured at all times throughout the term of this Mortgage (including any period or periods
of time during which any such buildings, structures, improvements or fixtures are in the course of remodeling or
construction) and to furnish the following to Mortgagee:

(a) Policies of insurance against loss or damage by fire, lightning, windstorm, explosion, riot, riot attending a strike,
civil commotion, damage from aircraft and vehicles, and smoke damage and loss or damage from such hazards as are
presently included in so-called “extended coverage”, and against vandalism and malicious mischief and against such other
insurable hazards, including but not limited to flood, as under good insurance practices from time to time are insured
against for improvements having similar functions and uses in the area where the Premises is located. The amount of such
insurance shail b not less than the greater of (i) 100% of the “full replacement cost” of such buildings, structures,
improvements ar4 fixtures without deduction for depreciation; or (ii) an amount sufficient to prevent Mortgagee and/or
Mortgagor from tecoming a co-insurer within the terms of the applicable policies. “Full replacement cost”, as used
herein, means the cost of replacing all such buildings, structures, improvements and fixtures, exclusive of the cost of
excavations, foundations an'l footings below the lowest basement floor. Such full replacement cost shall be determined
from time to time (but not riore frequently than once in any 12 calendar months) at the request of Mortgagee by an insurer
or by an appraiser, engineer, arcfitsct or contractor designated by Mortgagor and approved in writing by Mortgagee and
paid by Mortgagor. No omission op-the part of Mortgagee to request any such determination shall relieve Mortgagor of
any of its obligations under this parugrap’’.

(b) Policies of comprehensive gencral hability insurance on an occurrence basis against claims for bodily injury,
including personal injury or death occurring upen or in the Premises and on or in the sireets adjoining the Premises to
afford protection to a limit to be determined ty Mortgagee, such limit not to exceed the amounts of coverage then
customary for property of similar type, size and quility, in the event of bodily injury, personal injury or death of any
number of persons or of damage to property arising out’of one occurrence. Mortgagor and Mortgagee shall be named
insureds under such policies, as their interests may appear

(¢) If the Premises or any part thereof is situaled in an area‘now or hereafter designated by the Federal Emergency
Management Agency (or any successor thereto) as an area of special:{lood hazard for purposes of the National Flood
Insurance Program, such policies of flood insurance as Mortgagee shall request, so as to enable Mortgagee to be in
compliance with all regulatory requirements with respect to flood insurance saverage for the Premises from time to time
applicable to Mortgagee.

(d) During the course of any construction, remodeling or repair of improvements on the Premises, builder’s
completed value risk insurance against all risks of physical loss, including collapse ar wansit coverage, with deductibles
not to exceed $1,000 per occurrence (except that deductibles may not exceed $25,000 jier occurrence in the event of
earthquake or flood damage, if such coverage is required), in non-reporting form, covering-the total value of work
performed and equipment, supplies and materials furnished.

{e) Such other insurance on the Premises or any replacements or substitutions therefor, or addirns thereto, and in
such amounts as may from time to time be reasonably required by Mortgagee against other insurable hazards or casualties
which at the time are commonly insured against in the case of premises similatly situated, due regarding being given to the
height and type of buildings and improvements, their construction, location, use and occupancy.

All insurance shall be subject to the reasonable approval of Mortgagee as to insurance companies, amounts, content an
form of policies and expiration dates, and shall contain a mortgagee clause, in favor of Mortgagee, in form and substance
satisfactory to Mortgagee. Such policies shall provide for the payment of all costs and expenses incurred by Mortgagee in
the event of any contested claim and shall not be cancelled or otherwise terminated without at least ten (10) days prior
written notice to Mortgagee. Mortgagor will deliver originals of or certificates evidencing all such policies to Mortgagee,
and, not less than fifteen (15) days prior to the expiration date of each such pelicy, will deliver to Mortgagee a renewal
policy or policies or certificate(s) thereof marked “premium paid” or accompanied by other evidence of payment
satisfactory to Mortgagee. Mortgagor will not permit any condition to exist on the Premises which would wholly or
partially invalidate the insurance thereon. In the event of the occurrence of any loss or damage to the Premises, Mortgagor
will give immediate written notice thereof to Mortgagee, and Mortgagee may make proof of loss thereof if not made
promptly by Mortgagor. Mortgagee may adjust and compromise any claims under such insurance and collect and receive
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the proceeds thereof and endorse drafts and Mortgagee is hereby irrevocably appointed attorney-in-fact of Mortgagor for
such purposes.

18. Mortgagor shall promptly pay upon request all expenses and costs incurred by Mortgagee, including reasonable
attorney’s fees, together with interest thereon at the rate provided in the Note form the date of the payment thereof by
Mortgagee, in connection with any action, proceeding, litigation or claim instituted or asserted by or against Mortgagee or
in which Mortgagee becomes engaged, including without limitation bankruptcy, reorganization, arrangements,
receivership or similar proceedings, wherein it becomes necessary in the opinion of Mortgagee to protect Morigagee’s
interest in the or the security afforded hereby, or to defend or uphold the lien of this Mortgage, or the validity or
effectiveness of any assignment of any claim, award, payment, property damage insurance policy or any other right or
property conveyed, encumbered or assigned by Mortgagor to Mortgagee hereunder, or the priority of any of the same, and
all such expenses and costs, and said interest thereon, shall be added to and become part of the principal indebtedness of
Mortgagor herennder and be secured in all respects hereby as if part of the original indebtedness evidenced by the Notes.

19. Mortgasor shall, at its sole cost and expense, promptly upon request of Mortgagee, do all acts and things,
including but not (imited to the execution and delivery of any further deeds, conveyances, mortgages, assignments and
further assurances, diemad necessary by Mortgagee, to establish, confirm, maintain and continue the lien created and
intended to be created Fer=bv, all assignments made or intended to be made pursuant hereto, and all other rights and
benefits conferred or interded o be conferred on Mortgagee hereby, and Mortgagor shall pay all costs incurred by
Mortgagee in connection therewith; including all filing and recording costs, cost of searches, and reasonable counsel fees
incurred by Mortgagee.

20. The premises is part of a town e development (the “Project”) and homeowner’s association known as
Wellington Park Homeowner’s Association (the “Association”). Mortgagor further agrees as follows:

(a) Mortgagor shall perform all of Mortzaeyr’s obligations under the Project’s Constituent Documents. The
“Constituent Documents” are the (i) Declaration or‘a1y other document which creates the Condominium Project; (ii) by-
laws; (iii) code of regulations; and (iv) other equivalent dcutpents. Mortgagor shall promptly pay, when due, all dues and
assessments imposed pursuant to the Constituent Documents,

(b) In the event that the Association maintains, with a general’y accepted insurance carrier, a “master” or “blanket”
policy on the Condominium Project which is satisfactory to Mortgugie and which provides insurance coverage in the
amounts, for the periods, and against the hazards Mortgagee requires, ircluding fire and hazards included within the term
“extended coverage”, then Mortgagor’s obligation under Section 17 to mainiain insurance coverage on the premises is
satisfied to the extent that the required coverage is provided by the Associaion. Mortgagor shall give Mortgagee prompt
notice of any lapse in required hazard insurance coverage and, in the event of & ?isiribution of hazard insurance proceeds
in lieu of restoration or repair following a loss to the premises, whether to the unit-orihe-common elements, any proceeds
payable to Mortgagor are hereby assigned and shall be paid to Mortgagee for applivaiicn to the sums secured by this
Mortgage, with any excess paid to Mortgagor.

(c) Mortgagor shall take such actions as may be reasonable to insure that the Associatior. mai.atains a public liability
insurance policy acceptable in form, amount, and extent of coverage to Mortgagee.

(d) The proceeds of any award or claim for damages, direct or consequential, payable to Mortgagos in connection
with any condemnation or other taking of all or any part of the premises, whether of the unit or of the common elements,
or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid to Mortgagee. Such proceeds shall
be applied by Mortgagee to the sums secured by this Mortgage.

(c) Mertgagor shall not, except after notice to Mortgagee and with Mortgagee’s prior written consent, ¢ither partition
or subdivide the premises or consent to: the abandonment or termination of the Project, except for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or in the case of a taking by
condemnation or eminent domain; any amendment to any provision of the Constituent Documents if the provision is for
the express benefit of Mortgagee; termination of professional management and assumption of self-management of the
Association; or any action which would have the effect of rendering the public liability insurance coverage maintained by
Association unacceptable to Mortgages.

§3)] If Mortgagor does not pay the Association dues and assessments when due, the Mortgagee may pay them. Any
amounts disbursed by Mortgagee under this provision shall become additional debt of Mortgagor secured by this
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Mortgage. Unless Mortgagor and Mortgagee agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the rate provided in the note and shall be payable, with interest, upon notice from Mortgagee to
Mortgagor requesting payment.

22. This mortgage and all provisions hereof, shall extend to and be binding upon Mortgagor and all persons claiming
under or through Mortgagor, and the word “Mortgagor” when used hercin shall include all such persons and all persons
liable for the payment of the indebtedness or any part thereof, whether or not such persons shall have executed the Note or
this mortgage. The word “Mortgagee” when used herein shall include the successors and assigns of the Mortgagee named
herein and the holder or holders, from time to time, of the Note secured hereby.
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