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DEFINITIONS

Words used in multiple sections of this document are Aefined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarcing, the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated Juae. 12, 2006 ,

together with all Riders to this document.
(B) "Borrower" is ALVIN G. MAGBANUA, AN UNMARRIED MAN

PIN # 1-2€ -123-Ulk- 1060
Borrower is the mortgagor under this Secuiity instrument.
(C) "MERS" is Mortgage Electronic Regisiration System: Ing. MER: 15 a separate corporation that is
acting solely as a nominee for Lender and Lendet's snccessors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing undex the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 483501-202€. tel. (888) 679-MERS.
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Lender is a Corporation
organized and existing under the laws of the State of New York
Lender's address is 100 Wood Hollow Dxive, Novatc, CA 94945

(E) "Note" means the promissory note signed by Borrower and dated June 12, 2006
The Note states that Borrower owes Lender ninety-five thousand and 00/100

Dollars
(U.S. $95,000.00 y plus in:erest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than July 1, 2036 .
(¥ "Property" means the property that is described below under the heading "Transfer of Rights in the
Property."
(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest. )
(H) "Riders” means all Riders to this Security Instrument that are exccuted by Borrower. The following
Riders are to be executed by Borrower [check hox as applicable}:

[x] Adjostable Rate Rider (] Condominiumn Rider (£ Second Home Rider
Balloon Rider [_] Planned Unit Development Rider (X ] 1-4 Fomily Rider
VA Rider [ Biweekly Payment Rider T Othex(s) [specify]

] Occupancy Rider  {x] Interim Interest Rider

() "apvlicable Law” means all contrciling applicable federal. state and local statutes, regulations,
ordiooraoe: and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-ar ysal~ole judicial opinions.

(@) "Comix ity Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that ‘ar. woosed on Borrower or the Property by 2 condominium association, homeowners
association or simlar orgamization,

(K) "Electronic Fr~is Transfer" means any transfer of funds, other than a transaction originated by
check, draft, or similar yaper instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, o1 W+ g0 ac tape $o as to order, instruct, or authorize a financial institution to debit
or credit an account, Such ‘crm includes, but is not limited to, point-of-sale transfers, automated teller
machine transactions, transfers /mitia'ed by telephone, wire transfers, and amtomated clearinghouse

transfers,

(L) "Escrow Items" means those items th t are described in Section 3.

(M) "Miscellaneous Proceeds” means an compensation, settlement, award of damages, or proceeds paid
by any third party (other than insurance pz~<erus paid under the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property;” (11) condemnation or other taking of all or any part of the
Property; (iii) conveyance in lien of condemnation: or (i) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

(N) "Mortgage Insurance" means insurance protectiug evder against the nonpayment of, or default on,
the Loan,

(0) "Periodic Payment” mears the regularly scheduled amour? dre for (f) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Inston.nt

(P) "RESPA™ means the Real Estate Settlement Procedures Act ()% U'S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as t}27 inight be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restric’ ions L. are imposed in regard
11.0 a "ie:‘;:all&srcgcd morigage loan" even if the Loan does not qualify as'<-"fruerally related mortgage
oan" .
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note, and (i) the performance of Sorrower's covenants and agreements under
this Security Instrument and the Note. For this purposc, Burrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the frllowing described property located in the
County [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction]:
As more pirticularly described in exhibit "A"attached hereto and made a
part hereof,

Parcel ID Number: 14~28-123-016~-1088 which currently has the address of
2800 N PINE GROVE AVE, UNIT 8-L [Street}
CHICAGO [City] -TiXinois 60657 [Zip Code]

("Property Address"):

TOGETHER WITH all the improveuents now or hereafter erect:d.on the property, and all
casements, appurtenances, and fixtures now or hereafter 4 part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoirg is referred to in this
Security Instrument as the "Property." Borrower undersiands and agrees that MERZ 1oids only legal title:
to the interests granted by Bortower in this Security Instrument, but, if necessary to cor.ply, with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the righc: te’evercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Preper.;.-and to
take any action required of Lender including, but not limited to, releasing and canceling tois Sccurity
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed ana aas
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

TO] .
P pel?{IIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under (he Note. Borrower shall also pay funds for Escrow Items
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currency. However, if any check or other inv-u nent received by Note or this
Security Instrument is refurned to Lender nnpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be mads in one or more of the following forms, as
selected by Lender: (a) cash; {b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federat agency, instramentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordanc:. with the nouce provisions in Section 15.
Lender may retum any payment or partial paymept if the poymen- or partial payments are insufficient to
bring the Loan current. Lender may accept any payment 0: paral payment insufficient to bring the Loan
curtent, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender is not cbligated to apply such payments at the time such payments are
accepted. If each Periodic Payment is applicd as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hoid such unapplied funds until Borrower makes payment to bring
the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the future against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payrants accepted and applied by Lender shall be applied in the following order of priority: (a) interest
die vauer the Note: (b) principal due under the Note; (c) amounts due under Section 3. Such payments
shali be’ prnlied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall b~ aprlied first to late charges, second o any other amovirts due under this Security Instrument, and
then to redu et » principal balance of the Note.

If Lender ~eceives a payment from Borrower for a delinguent Periodic Payment which includes a
sufficient amount & 14y any late charge due the payment may be applied to the delinguent payment and
the late charge. If.m:c than one Periodic Payment is outstanding, Lender may apply any payment received
from Borrower 1o the repiymant of the Perindic Payments if, and to the extent that, each payment can be
paid in full. To the extem tit 1y excess exist; after the payment is applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall
be applied first to any prepaymen: charges and then as described in the Note.

Any application of payments, inciraice proceeds, or Miscellaneous Proceads to principal due under
the Note shall not extend or postpone tizJ»:u-date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items, Borroiver stall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a 'sum (the “Funds”) to provide for payment of amoumts due
for; (a) taxes and assessments and other items which: cati aftain priority over this Security Instrument as a
lien or encumbrance on the Property; (b) leasehold nayments or ground rents on the Property, if any; (c)
premiums for any and ail insurance required by Lend.r uader Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower w ender in liew of the payment of Mortgage
Insurance premiums in accordance with the provigions of Srctice 10. These items are called "Escrow
Ttems." At origination or at any time during the term of the Toar, Jrinder may require that Community
Association Dues, Fees, and Asssssments 1 any, be escrowed by Burrower, and such dues, fees and
assessments shall be an Escrow Item. Bocrower shall promptly furnic. o Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrew Iteos unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender oay waive Borrower's
obligation to pay to Lender Funds for any ot a¥ Escrow Iteros at any time. Am, £.%h waiver may only be
in writing. In the event of such waiver, Botcowzr shall pay dirccly, when and wheze pr;zbls, the amounts
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due for any Escrow Items for which paysent of Funds has bees: waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such paymert within such time period as Lender may require.
Borrower's obligation to make such payments and to provide recepts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a motice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lensér v ay, at any time, collect and hold Fuvds in an amount (2) sufficient to permit Lender to apply
the Funds at ‘nt time specified under RESPA, wnd (b) 1o to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amovn: i Funds due on the basis of current data and
reasonable estimsies of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall ‘be held in an instimtion whoso deposits are insured by a federal agency,
instrumentality, or entity (ir2luding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. T.ender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender w, make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be pai v1 the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrowe: and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give t¢ Bomowey. without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held ir escrow, a: drfined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If «bere is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as requirs¢ by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordaice with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funas held in 2scrow, as drSived under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Le.der th amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 mont!a~ payments. .

Upon payment in full of all sums secured by this Security Instrument, Levader shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fincs, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasekold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmezus, 1 any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in'Ssction 3.

Borrower shall promptly discharge any lien vhich has priority over this Security Instrume:dt unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner accepiaole
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in. legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while thosc proceedings are pending, but only until such proceedings
are concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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more of the actions st forth above in this Section 4.

Lender may require Borrowe: to pay a cne-time charge for a real estate tax verification and/or
reporting service used by Lender in connectior. ‘vith this ! van

5. Property Insurance. Borrower shall keep the nnprovements now existing or hereafter erected on
the Property insured against oss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires puzsuant to the preccding semiences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably, Lender may
require Borrower to pay, in connection with this Loan, either: (a) a ome~time charge for flood zone
determination, certification and tracking services, or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federsl Emergency Management Agency in connection with the
review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of ih coverages desctibed above, Lender may obtain insurance
coverage, at Lender's option and Borrower's ¢xpens. Lender is under no obligation to purchase any
rarticular type or amount of coverage. Therefore, such cuverage shall cover Lender, but might or might
no! protect Borrower, Borrower's equity in the Property o tie contents of the Property, against any risk,
haze4 or ligbility and might provide greater or lesser <.-emage than was previously in effect. Borrower
ackrowisdges that the cost of the insurance coverage sc nitained mught significantly exceed the cost of
insuxeior/&hat Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
becorrss adZfinnal debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note ra* from the date of disbursemnent and shall be payable, with such interest, upon notice from
Lender to Borrwer Zequesting payment.

All insurancs prlicies required by Lender and renewals of sach policies shall be subject to Lender's
right to disapprovs such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an #udit'onal loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requites; Borrower shall promptly give to Lender all receipts of paid premiums and
tenewal notices. If Borrower obt’is ouy form of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Fruperty, such policy shall include a standard mortgage clanse and
shall name Lender as mortgagee anao. as m additional loss payee.

Tn the event of loss, Borrower siizli 5ive prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made pronpt’y vy Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether r ot the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Property, ‘L the restoratior: or repair is economically feasible and
Lender's security is not lessened. Duriny su.l repar and restoiation period, Lender shall have the right to
hold such insurance proceeds umtil Lender has had an (jppo tunity tc inspect such Property to ensure the
work has been completed to Lender's satisfaction, provifed that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs ana 7ostoiction in a single payment or in a series
of progress payments as the work is completed. Unless an agreemet #./made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shel rot be required to pay Borrower any
interest or earnings on such procesds. Fees for public adjusteis, or other third parties, retained by
Borrower shall ot be paid out of the insurance proceeds and shall be the lole odligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security wurld bu lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whithz: ot not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (2) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
() any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) vnder all insurance policies covering the Property, insofar as such rights are applicable to the
coverage or & Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amouuts =npaid under the Note or this Security Instrument, whether or not then due.

6. Occupawucy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence withir, G0/dzys after the execution of this Security Instrument and shall continue o occupy the
Property as Borrowe:'s rzmeipal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writiug, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which ¢ beyond Borrower's control.

7. Preservation, Maintciarce-and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Iroperty, allow the Property t0 deteriorate or commit waste on the
Property. Whether or not Borrower s reciding in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repais or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged 1o 7woid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with Ganage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Froverty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs an-. restoration in a single payment or in a series of
progress payments as the work is completed. If the insurancs or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Bupawer's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and insrociions of the Property. If it bas
reasonable cause, Lender may inspect the interior of the improvements on ths Property. Lender shall give
Borrower notice at the time of or prior to such an intetior inspection specify?..g such reasonable canse.

8. Borrower's Loan Application, Borrower shall be in default if, durirg the Loan application
process, Borrower or any persons or entities acting at the direction of Bortower or with Borrowet's
knowledge or consent gave materially false, misleading, or inaccurate information ct tatements to Lender
(or failed to provide Lender with material information) in connection with the Lom. Material
representations include, but are not limited to, representations concerning Borrower's vezurancy of the
Property as Borrowet's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrament. If
(a) Borrower fails to perform the covenants and agreements containied in this Security Instrument, ) dere
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding ir: bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain prioricy over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or asscssing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (2) paying any sums secured by a lien
which has priority over this Security Instrument, (b) appearing in court; and (c) paying reasonable
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i Property includes, but 15 not limited to,

its secured position in a bankruptcy proceeding. Securing the
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lendes mours no Liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ment.
Ll Tf this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fes title to the Property, the leaschold and the fee title shall not merge unless
Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage isurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the Morigage Insurance previously in effect, from an alternate
morigage, insurer sclected by Lender. If substantially equivalent Mortgage Insurance coverage is not
vailable, Borrower shall continue 1o pay to Lender the amount of the separately designated payments that
we' dus when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
pavicsnts as a non-refundable loss rescrve in lien of Mortgage Insurance. Such loss reserve shall be
non-aiundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
require”. 2. pay Borrower any interest or eamnings on such loss reserve. Lender can no longer require loss
reserve sayyents if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided oy insurer selected by Lender again becomes available, is obtained, and Lender requires
separately dueignrid payments toward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a corinion of making the Loan and Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgags (nsurance in effect, or to provide a non-refundable loss reserve, until Lender's
requirement for Mortgagr (ns irance ends in accordance with any written agreement between Borrower and
Lender providing for such trauation or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligr=iau to pay inferest at the rate provided in the Note.

Mortgage Insurance reimbu ses Lnder (or any entity that purchases the Note) for certain losses it
may incur if Borrower does not -spay-the Loan as agreed Borrower is not a party to the Montgage
Insurance.

Mortgage insurers evaluate their tote! ris’z on all such insurance in force from time to time, and may
enter into agreements with other parties tht-sue or modify their risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory 1o the mortgage insurer and the other party (or parties) to
these agrecments. These agreements may tequite the ‘moi‘gage insurer to make payments using any source
of funds that the morigage insurer may have availavle (which may include funds obtained from Mortgage
Insurance premuums).

As a result of these agreements, Lender, any purcaerir of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of aay of the foregoing, may riceive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrovur's payments for Mortgage Insurance, in
exchange for sharing or modifying the moriguge insurer's risk“or weducing losses. If sach agreement
provides that an affiliate of Lender takes a share of the insurer' ik in exchange for a share of the
premiums paid 1o the insurer, the arrangement is often termed "captis reinsurance.” Further:

() Any sach agreements will not affect the amounts that Borrswer has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will n7. increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borvowr. ¢z any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated antomatically, and/or to receive a
refund of any Mortgage Insurance preminms that were uneamed at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeitare. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender. )

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds
until Lender hias had an opportunity to inspect such Property io ensure the work has been completed to
Lender's sati7s<tion, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restojation in a single disbursement or in a series of progress payments as the work is
completed. Unless'an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Froweris. Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Procesds. it the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellarecas Proceeds shall be applied to the sums secared by this Security Instrument,
whether or not then due, w:ii the excess, if any, paid to Borrower. Such Miscellancous Proceeds shall be
applied in the order provided fo: 1 Section 2.

In the event of a total takirg, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secared by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destiuc.ion, or loss in value of the Property in which the fair market
value of the Property immediately before t'e »artial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured % -this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Bocrows: and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be rediced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amourt of the sums secured immediately before the
partial taking, destruction, or loss in value divided o (b} the fair market value of the Property
immediately before the partial taking, destruction, or loss in-volud. balance shall be paid to Borrower.

In the event of a partial taking, destruction, or Joss in vabic uf the Property in which the fair market
value of the Property immediately before the partial taking, destriction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, desisction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Pioceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Tepler to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to sei<le 2 claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is anthorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of v; Proverty or to the
sums secured by this Security Instrument, whether or not then due. " Opposing Party" me7as tie third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a vight of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begvu that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Leiaer's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

are hereby assi and shall be paid to Lender.
All Miscel us Pr that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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ity of Jorrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Sucoessors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance ot payments from third persons, entities or
Successors in nterest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preciude the exercise of any tight or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenanis
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not cxecute 1he Note (a "co-signer”): (a) is oo-sxgnﬁg this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
texms of this Security Instrument; (b is nct persoslly obligaicd - pay the sums secured by this Security
Instrament; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the
co~signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who asssmes
Borrower' s obligations under this Security Instrument in wating, and is approved by Lender, shall obtain

writing, The covenanis and agreements of this Security lnstrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fecs for services performed in comnection with
Borower's defanlt, for the purpose of protecting Lender's interest 1n the Property and rights under this
§ antv Instrument, including, but not limted 1o, attomeys' fees, property inspection and valuation fees.,
In 1 gar) to any other fees, the absence of express authority in this Security Instrument to charge a specific
fee 1o 57410 wer shall not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that av2 rxpressly prohibited by this Security Instrament or by Applicable Law.

If the |.oo. is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interes? or ¢“her loan charges collected or to be collected in connection with the Loan exceed the
permitted limits, Joer: (a)anymhloanchmgeslmllbereducedbyﬂnamemccssaxymreduceﬂw
charge to the permit'~2 mit; and (b) any sums already collecte:’ from Borrower which exceeded permitted
Jimits will be refunded to-Dorvower. Lender may choose to make this refund by reducing the principal
owed under the Note ol by ruling a direct paymsnt to Lorrower. If a refund reduces principal, the
reduction will be treated as’a partial prepayment withon any prepayment charge (whether or not a
prepayment charge is provided fri unier e Note). Borws .¢'s as<cptance of any such refund made by
direct payment to Borrower will (onstitute a waiver of any right of action Borrower might have arising out
of such overcharge.

15. Notices. All notices given by-g7iiower or Lender jn conuection with this Security Instrument
must be in writing. Atiy notice to Borrow 3t ¥, punnection with this Security Instrument shall be deemed to
have been given to Borrower when mailed %y fiast class mail or when actually delivered to Borrower's
notice address if sent by other means. Notice 0 any. 2> Borrower shall constinute notice to all Borrowers
unless Applicable Law expressly requires otherwije. Tle notice address shall be the Property Address
unless Borrower has designated a substitute notice ad4ress by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address If Lenfer -pecifies a procedure for reporting Borrower's
change of address, then Borrower shall only r:port a chans. of address through that specified procedure.
There may be only one designated notice address under this Soéurity Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it Uy Grst class mail to Lender's address
stated herein unless Lender has designated another address by nc.ice to Borrower. Any notice in
commection with this Security Instrument shall not be deemed to have “cen given to Lender until actually
received by Lender. If any notice required by this Security Instrument is 750 cequired under Applicable
Law, the Applicable Law requirement will satisfy the corresponding r¢quircioeyt under this Security
Instrament.
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16. Governing Law; Severability; Rulex .i' (..astruction. This Security Instrument shall be
governed by federal law and the law of -he jurisa.ction i which the Property is located. All rights and
obligations contained in this Security instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (2) words of the masculine gender shall mean and include
corresponding neuter words or words of the feninine gender, (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any ar(ion,

17, Borreaver's Copy. Borrower shall be given one copy of the Note and of this Security Instrament.

18. Transier of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Frrperty" means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial ip*=1asts transferred in a bond for deed. vontract for deed, installment sales contract or
escrow agreement, the-int<nt of which is the transfer of titie by Borrower at a future date to a purchaser.

If all or any part of 1% Property or any Iuterest in the Property is sold or transferred (or if Borrower
is not a natural person and < -veneficial interest in Borrower 1s sold or transferred) without Lender's prior
written consent, Lender may riqoire immediate paymesnt 1o tuli of all sums secured by this Security
Instrument. However, this option shall not be exercisec by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrowex notice of acceleration. The notice shall
provide a period of not less than 30 days'frem the date the notice is given in accordance with Section 15
within which Borrower must pay all sums s3cvies by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this pericd, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand n Rorrower.

19. Borrower's Right to Reinstate After Accelevation. If Borrower meets certain conditions,
Botrower shall have the right to have enforcement of (his Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Propedly pursuamt to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might spcify’ for the termination of Borrower's right
to reinstate; ot (C) entry of a judgment ensorcing this Securitr” Fustrument. Those conditions are that
Borrower: (a) pays Lender all sums which vhen would be due unde.inis Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other covenants or agreements, () pays all
expenses incurred in enforcing this Security Instrument, including, but nut lirated to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for the Fuzrose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes suc’s action as Lender may
reasonably fequire to assure that Lender's interest in the Property and righis under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instruunt, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require th: Corrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, nrovaded any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrmnearality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrmoept-ond
obligations secured hereby shall remain fully effective as if no acceleration had occrred. However, {nis
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrumen?) can be sold one or more times without prior notice to
Borrower. A sale might result in a change i ihe entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and tmi Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instruent, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelited to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

5851

@icA(IL) {0010).01 Page 11 of 15 Form 3014 1/01




- 0616726039 Page: 12 of 28

e MINQEEICLAL.CQEY...

serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Sexvicer or be transferred 1o a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirement. of Section 15) of such alieged breach and afforded the
other party hereto a reasomable period sfter tiie giving of sach notice to take corrective action. If
Applicable Law provides a time period winch must elapse oxfor¢ certain ation can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opporumity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21 (a) "Hazardovs Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and' herbicides, volatile soivents, materials containing asbestos or formaldehyde, and radioactive materials;
(v} “Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
réiatr“w health, safety or eavironmental protection; (¢) "Environmental Cleanup” includes any response
acticn verredial action, or removal action, as defined in Environmental Law, and (d) an "Environmental
Conditicu® means a condition that can cause, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shal’ ot cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threat o *2 release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone eise to d-, anything affecting the Propertv (a) that is in violation of any Environmental
Law, (b) which creates al Ervirsumental Condition, or (c) which, due to the presence, use, or releasz of a
Hazardous Substance, creates a condition that adversely atfects the value of the Property. The preceding
two semtences shall not apply t¢ the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are gencia'y recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, >o*uxt limited to, hazardous substances in consumer products).

Borrower shall promptly give Lendex. eriu2in notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmenial or regulatr 1y agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited 1o, anv-coilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any conditior. caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of /e Pionerty. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private pa:iy, ‘hat any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Burrsw/r shall promptly take ail necessary
remedial actions in accordance with Environmental Law. Nothing b<zcin shall create amy obligation on
Lender for an Environmental Cleatup.

5851

Q-CA(IL) (0010).01 age 12 04 15 Foim 2014 1/01




0616726039 Page: 13 of 28

UNOFFICIAL COPY

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covemant or agreement m: this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the defanlt must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
farther infsxm Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure > oceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclozire. If the default is not cured on or before the date specified in the notice, Lender at its
option may resuie jmmediate payment in full of all sums secured by this Security Instrument
without further ¢ezsond and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to colie# all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limiteZ t, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon paymcat f 211 sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower skall pav any recordation costs Lender may charge Borrower a fee for
releasing this Security Instrument, bu’ only if the fee is paid fo a third party for services rendered and the
charging of the fee is permitted under Aprucible Law.

24. Waiver of Homestead. In accordance ith Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestea< exemption laws.

25. Placement of Collateral Protection Insurance, "Jnless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrower's sollateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender ‘prschases may mot pay any claim that
Borrower makes or any claim that is made against Borrower in connertion with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providizg Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's ‘agcenment. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that izsuzance, including interest
and any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insu-ance may be added to
Borrower's total ontstanding balance or obligation. The costs of the insurance may be mors than the cost of
insurance Borrower may be able to obtain on its own. )

5851

@’-GAUL) (0010).01 Page 13 of 15 Form 3014 1/01




- 0616726039 Page: 14 of 28

o abed AL CALAL e (ol s

Security Instrament and in any Rider executed by Borrower and recorded with it.
@l

Witnesses:

( (Seal)
_ -Borrower
_— (Seal)

-Borrower

(Seal) (Sead)

-Borrower -Borrowet

f_ (Sed) (Seal)
~Borrower <Borrower

2 (Sed) (Seal)

Torr wes -Borrower
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STATE OF ILLINOJS, _ C/“ County ss:
I QN L\ _ a Notary Public in and for said county and
state do hereby certify that ALVIN G. MAGBANUA

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared bifore me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument & his/her/their free and volumary aci, for the uses and purposes therein set forth,
Given dnviex my hand and official seal, s \/ 1, dayof « M | 20Tk
Y

;0
My Commission Expires.

OFFICIAL SEAL i Moy B : ( A

JON J. IM
NOTARY PUBLIC, STATE OF ILLIN%43
MY COMMISSION EXPIRES 5-22:2:40
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Lakeshore Title Agency
1301 E. Higgins Road
Elk Grove Village, IL 60007
Authorized Agent of Stewart Title Guaranty Company

File No. 063266

Exhibit A

Unit Number 8 "L" in the Brewster Condominium, as delineated on a survey of the following described real estate: Lot 7 in
Block 2 in Le Moyne's subdivision of the South 16 Acres of the East 1/2 of the Northwest 1/4 of Section 28, Township 40 North,
Range 14, East of the Third Principal Meridian, which survey is attached as Exhibit "A" to the Declaration of Condominium
recorded as Document J\¢. 25209737; together with its undivided percentage interest in the common elements, in Cook
County, lllinois.

Note for information:

Commonly known as: 2800 N. Pine'Grave Avenue, #8, Chicago, 11 60614

Pin: 14-28-123-016-1088

Stewart Title Guaranty Company Page 2
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ADJUSTABLE RATE RIDER

Monthly Treasury Average Index - Payment and Rate Caps

THIS ADJUSTABLE RATE RIDER is made this 12th day of June, 2006 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or-Sccurity Deed (the "Security instrument”) of the same date given by the
undersigned ‘("Sovower") to secure Borrower's Adjustable Rate Note (the "Note") fo

GreenPoint Moriguge Funding, Inc.

(“Lender") of the same dete and covering the property described in the Security Instrument
and located at; 2800 N PIN:Z GRAVE AVE, UNIT 8-L, CHICAGO, IL 60657

fPropoarty Address]

THE NOTE CONTAINS PROVISIONS THAT WILL CHANGE THE INTEREST
RATE AND THE MONTHLY PAYM:NT. THERE MAY BE A LIMIT ON THE
AMOUNT THAT THE MONTHLY PAYM2NT CAN INCREASE. THE PRINCIPAL
AMOUNT TO REPAY COULD BE GREATEFR THAN THE AMOUNT ORIGINALLY
BORROWED, BUT NOT MORE THAN THE LiPi11 STATED IN THE NOTE.

ADDITIONAL COVENANTS. In addition to the covei=nts and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for changes in the interest rate and the montily payments, as follows:

2. INTEREST

(A) Interest Rate

Interest will be charged on unpaid principal until the full amount of Pnnsipii has been
paid. | will pay interest at a yearly rate of 2.000 %. The interest rete will pay
may change.

The interest rate required by this Section 2 is the rate | will pay both before and after any
default described in Section 7(B) of this Note.

(B) Interest Rate Change Dates

The interest rate | will pay may change on the first day of August, 2006

and on that day every month thereafter. Each date on which my interest rate could change is’
5851
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called an "Interest Rate Change Date." The new rate of interest will become effective on
each Interest Rate Change Date.

(C) Interest Rate Limit

My interest rate will never be greater than 12.000 %.

(D) Index

Beginning with the first Change Date, my adjustable interest iate will be based on an
Index. The *Index" is the "Twelve Month Average" of the annual yields on actively traded
United States Treasury Securities adjusted to a constant maturity of one year as published by
the Federal Reserve Board entitled »Selected interest Rates (h.15)" (the *Monthly Yields"). The
most recent Index figure available as of the date 15 days before each Change Date is calied

the "Current Index.”

if the Index is no longer available, the Note Holder will choose a new index that is based
upon comparable information. The Note Holder will give me notice of this choice.

(E) Calculation of Interest Rate Changes

Before each Interest Change Date, the Note Holder will calculate my new interest rate by

~iding three and one-half percentage points ( 3.500 %) to the Curent Index. The Note
viaider will then round the result of this addition to the nearest one-eighth of one percentage
peint [0.125%). Subject to the limit stated in Section 2(C) above, the rounded amount will
be v nev interest rate until the next Interest Change Date.

3. PAYMIN(S

(A) Time >:a Place of Payments

{ will pay priacipal and interest by making a payment every month.

| will make my_monthly payments on the tirst day of each month beginning on
August 1, 2006 1 will maka these paytwents every month until } have paid all the
principal and interest an< any other charges describ>. delow that | may owe under this Note.
Each monthly payment will‘'oe cpplied =¢ of its sc eduled due date and will be applied to
interest before Principal. If, o July 1, 2036 . | still owe amounts under this
Note, | will pay those amounts i1 full on that date, which is called the "Maturity Date.”

| wilt make my monthly paymeits i ».0. Box 1093, Branford, CT 06405-8093

or at a different place if required by the /ute Holder.

(B) Amount of My Initial Monthly Paymnts

Each of my initial monthly payments wilt be in the amount of U.S. § 351,14
This amount may change.

(C) Payment Change Dates

My monthly payment may change as required v/ suction 3(D) below beginning on the
first day of August 1, 2007 and on that day every/1 2.0 month thereafter. Each of these
dates is called & "Payment Change Date.” My monthly puyrient also will change at any time
Section 3(F) or 3(G) below requires me to pay a difierent wonthly revment.

| will pay the amount of my new monthly payment each menth beginning on each
Payment Change Date or as provided in Section 3(F) ur 3(G) below-

5851
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(D) Calculation of Monthly Payment Changes

Before each Payment Change Date, the Note Holder will calculate the amount of the
monthly payment that would be sufficient fo repay the unpaid principal that | am expected to
owe at ‘he Payment Change Date in full on the Maturity Date in substantially equal
installnients. at the interest rate effective during the month preceding the Payment Change
Date. The result of this calculation is calied the "Full Payment." Unless Section 3(F) or 3(G)
below requires r:e to pay a different amount, my new monthly payment will be in the amount
of the Full Payment, except that my new monthly payment will be limited to an amount that
will not be more than 7 5% greater than the amount of my last monthly payment due before
the Payment Change Ja'e.

(E) Additions to {*y Unpaid Principal

My monthly payment cowid be less than the amount of the interest portion of the
monthly payment that would oe sufficient to repay the unpaid principal | owe at the monthly
payment date in full on the Matrity Date in substantially equal payments. If so, each month
that my monthly payment is less thar the interest portion, the Note Holder wiil subtract the
amount of my monthly payment fror: the amount of the interest portion and will add the
difference to my unpaid principal. The Nows Holder also will add interest on the amount of this
difference to my unpaid principal each mor&i. The interest rate on the interest added to
Principal will be the rate required by Section X above.

(F) Limit on My Unpaid Principal; increased Mrnthly Payment

My unpaid principal can never exceed a maxirausi amount equal to 110% of the Principal
amount | originally borrowed. Because of my paying  cnly limited monthly payments, the
addition of unpaid interest to my unpaid principal under Sestion 3(E) above could cause my

unpaid principal to exceed that maximum amount when interesi-rates increase. In that event, -

on the date that my paying my monthly payment would cauce meto exceed that limit, | will
instead pay a new monthly payment. The new monthly paymentwill be in an amount that
would be sufficient to repay my then unpaid principal in full- £atne Maturity Date in
substantially equal installments at the interest rate effective during the preceding month.

(G) Required Full Payment

On the fifth Payment Change Date and on each succeeding fifth Paymeit Change Date
thereafter, | will begin paying the Full Payment as my ionthly payment unti my monthly
payment changes again. | also will begin paying the Full Payment as my monthly raviment on
the final Payment Change Date.

4, NOTICE OF CHANGES

The Note Holder will deliver or mail to me & notice of any changes in the amount of my
monthly payment before the effective date of any change. The notice will include information
required by law to be given to me and also the title and telephone number of a person who
will answer any question | may have regarding the notice.
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Instrument Is amended to read as follows:

Transfer of the Proparty or a Bensficial Interest in Borrowsr. As used in this
Section 18, "Interest in the Property” means any legal or beneficial interest in the
Property, including, but not limited to, those reneficial interests transferred in a
bond for deed, contract for deed, installment sales contract or escrow agreement,
the intent of which is the transfer of title by Borrower at a future date to a
purchaser.

if all or any part of the Property or any Interest in the Property is sold or
transferred (or if Borrower is not a natural person and a beneficial interest in
Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be sxercised by iLender if such exerclse is prohibited
by Applicable Law. Lender also shall not exercise this option if. (a) Borrower causes
to be submitted to Lender infortnation required by Lender to evaluate the Intended
transferee as if a new loan were being made to the transferee; and (b) Lender
rensonably determines that Lender's security will not be impaired by the loan
aszumption and that the risk of a breach v any covenant or agreement in this
Seedty. Instrument Is acceptable to Lender.

0 *ne extent permitted by Applicable Law, Lender may charge a reasonable fee
as a cordition to Lender's consent to the loan assumption. Lender also may require
the transférer te-sign an assumption agreement that is acceptable to Lender and that
obligates tiwe transferee to keep all the promises and agreements made in the Note
and in this Secuity. Intrument. Borrower will ceatinue to be obligated under the
Note and this Securi*; Instrument unless Lender releases Borrow er in wiiting.

If Lender exercises *:1e ¢ntion to require immediate payment in full, Lender shall
give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date ihe notice is given in accordance with Section 15 within
which Borrower must pay ali'siins)serured by this Security Instrument. If Borrower
falls to pay these sums prior to th- <xpiration of this period, Lender may invoke any
remedies permitted by this Security 'nstrument without further notice or demand on
Borrow ef.

5851
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Adjustable Rate Rider.

U )
S 7 (*(%
: SN [ Seall . _.._ (Seal)
IN G. \w,smm\ -Borrow er -Borrow er
/ (Seal) (Seal)
~-Borrow ei -Borrower
_ (Seal) e (Seal)
-Boriovrer -Borrower
{(Seal) __ (Seal)
-Borrower -Borrow er
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ADJUSTABLE RA R AN TGAGE, TRUST OR

DEED TO SECURE DEBT

This Rider is made this 12th day of June, 2006, ond is saceiporated into and shall be deemed to amend and
supplement the Adjustable Rate Rider (the “Rider”) and the Mortgage, Deed of Trust or Deed to Secure Debt (the
“Security Instrument”) of the same date herewith, given by undersigned (“Borrower”) to evidence Borrower's
indebtedness to GreenPoint Mortgage Famding, Inc. jts successors and assigns (“Lender”) which indebtedness is
secured by a Security Instrument and covering the property described in the Security Instrament and located at;

2800 N PINE GROVE AVE, UNIT 8-L, CHICAGO, IL 60657

Notwithstanding anything to the contrary set forth m the Note, Rider and Secwrity Instrument, Lender and Bomower
hereby acknowledge and agree to the following.

2. INTEREST
(A) Interest Rate
Dutetest will be chiarged on unpaid prcipal until thy full amount of Principal has been paid. Until the
first day of the calendar month that immediately presedes the first pavment date set forth in Section
3(A) of the Note, I will pay interest at a yearly ratu of 7.750%. Thereafter, I will pay interest at a
yearly rate of 2.000%, until the first Interest Change Date (as defined in Section 2(B) of the Note).

The interest rate required by this Secvion 2 is the rate 1 will pay both before and after any default
described in Section 7(B) of this Note

All othe: prvizions of the Note, Rider and Security Instrument are unchanged by this Addendum and remain in full
force and cifer.

[

ol

_ (B amrowe) - (Borrower)
(Bomrie:) P~ — (Bomrower)
(E o wer) (Borrower)

Tnterien Interest Rider to Adjestahle Rate Rider a4 M. Ggige. <o of Trust or Deed to Secare Debt
GreenPolnt Martgage Punding, Ine. cagelof1 H61P LM 12/05




UNOFFICIAL COPY

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 12¢h day of June, 2006 ,
and is incorporated into and shall be desmed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Security Inst;ument™) of the same date given by the
undersigned (the "Borrower") to secure Borrower's Note to Greentoint Mortgage
Funding, Inc.

{the
“Lender") of the same date and covering the Property described In the Security Instrument
and located at:

2800 N PINE GROVE AVE, UNIT 8-L, CHICAGO, IL 60657
[Property Address)
The Property includes a unit in, together with an undivided interest in the common elements
ot a condominium project known as.
BREWSTER CONDOMINIUM
[Name of Condominium Project]

(the-*Condominium Project*). If the owners association or other entity which acts for the
Concomirim Project (the *Owners Association”) holds title to property for the benefit or use
of its meraue.s. or shareholders, the Property also includes Borrower's interest in the Owners
Association 7:1d $'«e uses, proceeds and benefits of Borrow ar's interest.

CONDOMIN'SM COVENANTS. in addition to the covenants and agreements made in the
Security Instrument, Forrow er and Lender further covenant and agree as follows:

A. Condominium ‘ol ations. Borrow er shall perform all of Borrower's obligations under
the Condominium Project’s Crisituent Documents. The "Constituent Documents™ are the: ()
Declaration or any other document whict creates the Condominium Project; (i) by-laws; (i)
code of regulations; and (v) otnri euivaient documents. Borrower shall promptly pay, when
due, all dues and assessments impuswi pursuant to the Constituent Documents.

B. Property Insurance. So long 2% tiie Owners Association maintains, with a generally
accepted insurance carrler, a "master" or "bianket" policy on the Condominium Project which
is satisfactory to Lender and which provides insurance coverage In the amounts (inciuding
deductible levels), for the periods, and againtt loss by fire, hazards included within the term
»extended coverage,” and any other hazards, inslucing, but not limited to, earthquakes and
floods, from which Lender requires insurance, nun: (i) Lender waives the provision in

5851
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Section 3 for the Periodic Payment to Lender of the yearly premium instaliments for property
insurance on the Property; and (i) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coverage ‘¢ provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
loan.

Borrower-shall give Lender prompt notice : any lapse in required property insurance
coverage proviacy by the master or bianket policy.

In the event ct & distribution of property insurance proceeds in lieu of restoration or
repair following a loss o the Property, whethes to the unit or to common elements, any
proceeds payable to Bzirower are hereby sssigned and shall be paid to Lender for application
to the sums secured by the Srcurity Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public Liability Insurance. Bo.rower shall take such actions as may be reasonable to
insure that the Owners Association’ maintains a punlic Yiability insurance policy acceptable in
form, amount, and extent of coverage 1o i.ender.

D. Condemnation. The proceeds c¢i any award or claim for damages, direct or
consequential, payable to Borrower in connect/on with any condemnation or other taking of all
or any part of the Property, whether of the-unit or of the common elements, or for any
conveyance in lieu of condemnation, are nereby =s::gned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums-zecired by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, excepe-after notice to Lender and with
Lender's prior written consent, either partitior or subdivide the Property or consent to: (i) the
abandonment or termination of the Cuoudominium Project, -exrept for abandonment or
termination required by law in the case of substantiai destruction Dy fire or other casualty or
in the case of a taking by condemnation or eminent domain; (i) am, amendment to any
provision of the Constituent Documents if the provision is for the expross henefit of Lender;
(iii) termination of professional management and assumption of self-manragement of the
Owners Association; or (iv) any action which would have the effect of rendcring the public
liability insurance coverage maintained by the Owners Association unacceptable iv ender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph F chall
become additional debt of Borrower secured by the Security Instrument. Unless Borrow er.und
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shali be payabie, vith interest, upon notice from Lender to
Borrow er requesting payment.

5851
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BY SIGNING BELOW, Borrower accepts and ayrees « ihs terms and covenants contained
in this Condominium Rider.

(r ((9("0

. = {Seal) e e e (Sea)
ALVIN G. MAGBANUA -Borrower -Borrower
(Seal) . — (Seal)

-Berrower -Borrower

—NL L. .{5eal) e e (Seal)
-Barrower -Borrower

7 ) (Seal) — (Seal)

-Boriower -Borrow er

5851
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER Is made this 12th uay of June, 2006 ,
and is incarorated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, rv Security Deed (the "Security Instrument”) of the same date given by the
undersigned th: " Borrower") to secure Borrower's Note t0 GreenPoint Mortgage
Funding, In<

{the
“Lender") of the samne qate and covering the Property described in the Security Instrument
and located at: 2800 N ZINE GROVE AVE, UNIT B-L, CHICAGO, IL 60657

{Property Address]

1-4 FAMILY COVENANTS. In additinn to the covanants and agreements made in the
Security Instrument, Borrower and Lunder further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security 4isirument, the following items now or hereafter
attached to the Property to the extent they are'i'x ures are added to the Property description,
and shall also constitute the Property covarea by * :» Senurity Instrument: building materials,
appliances and goods of every nature whatsoeve ntw or hereafter located in, on, or used, or
intended to be used in connection with the Propert;, inciuding, but not limited to, those for
the purposes of supplying or distributing heating, cocirg, electricity, gas, water, air and light,
fire prevention and extinguishing apparatus, security anu scsess control apparatus, plumbing,
bath tubs, water heaters, water closets, sinks, ranges, stcves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storm ¢uovs, screens, blinds, shades,
curtains and curtain rods, attached mirrors, cabinets, paneling and attached floor coverings,
all of which, including replacements and additions thereto, shail teucemed to be and remain
a part of the Property covered by the Security Instrument. All of tie firegoing together with
the Property described in the Security Instrument (or the leasehold C<tate if the Security
Instrument is on a leasehold) are referred to n this 1-4 Family Ricer cand the Security
Instrument as the “Property.”

B, USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not sesk, :igree to or
make a change in the use of the Property or its zoning classification, unless Lepaer has
agreed in writing to the change. Borrower shall comply with all laws, ordinances, repulations
and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not aliuw
any lien inferior to the Security Instrument to be perfected against the Property without
Lender's prior written permission.

D. RENT'LOSS INSURANCE. Borrower shall mantain insurance against rent loss in
addition to the other hazards for which insurance is required by Section 5.
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€ "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Uniass Lende: and Borrower otherwise agree in writing,
Section 6 concerning Borrow er's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower shall assign
to Lender all leases of the Property and all security deposits made in connection with leases
of the Property. Upon the assignment, Lender shall have the right to modify, extend or
terminate the existing leases and to execute new leases, in Lender's sole discretion. As used
in thiﬁ ;;gragraph G, the word "lease” shall mean "sublease” if the Security instrument is on a
easehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionahy zssigns and transfers to Lender all the rents and
revenues ("Rents") of the Property, reyardless of to whom the Rents of the Property are
payable. Borrower authorizes Lender or Lender's agents to coliect the Rents, and agrees that
each tenant of the Property shall pay the Rents ‘. Lender or Lender's agents. However,
Borrower shall receive the Rents until. *; Lender uas given Borrower notice of default
Jarsuant to Section 22 of the Securit¥ instrument, and (i} Lender has given notice to the
ter ant(sz that the Rents are to be paid to .ender » L:nder s agent. This assignment of Rents
curstitutes an absolute assignment and not an assigninent for additional security only.

1« Lender gives notice of default tc Borrower (i all Rents received by Borrower shall be
hel bv Borrower as trustee for the benefil of Lender only to be applied to the sums secured
by tire Sevurity Instrument; (i) Lender st-all be entitied to collect and receive all of the Rents
of the Propetty: (i) Borrower agrees that each tenant of the Property shall pay all Rents due
and unpais ¢ Lender or Lender's agents upon Lender's written demand to the tenant; (v)
unless appicebic.Jaw provides otherwise, all Rents collected by Lender or Lender's agents
shall be appsiec st to the costs cf taking control of and managing the Property and
collecting the Ran’s ‘ncluding, but not imited to, attorney's fees, receiver's fees, premiums
on receiver's bunus, repair and maintenance costs, insurance premiums, taxes, assessments
and other charges on *ae “rooerty, and then to the sums secured b{ the Security Instrument;
(v) Lender, Lender's age:ts or anwudicially appointed recelver shall be iable to account for
only those Rents actualy received; and (vi) Lender shall be entitled to have a receiver
appointed to take S:)ssession of «nd manage the Property and collect the Rents and profits
derlvq? from the Property without any showing ar to the inadequacy of the Property as
security.

if the Rents of the Property ar='pst sufficient tu cover tne costs of taking control of and
managing the Property and of colls(tins, 1%e Rents any funds expended by Lender for such
Purposes shall become indebtedness f Borrov.=. to Lender secured by the Security
nstrument pursuant to Section S.

Borrower represents and warrants that Porroveer has not executed any prior assignment
of the Rents and has not performed, and will not perform, any act that would prevent Lender
from exercising its rights under this paragraph.

Lender, or Lander's agents or a judicially appuinter: receiver, shall not be required to enter
upon, take control of or maintain the Property befare ur after giving notice of default to
Borrower. However, Lender, or Lender's agents or & j-Juu'ly appointed receiver, may do so
at any time when a default occurs. Any application of Fan's shali not cure or wave any
default or invalidate any other right or remedy of Lender. fh's assignment of Rents of the
Property shall terminate when all the sums secured by the Sec'ily Instrument are paid in full.

|. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or
agreement in which Lender has an interest shall be a breach unaxr the/Security instrument
and Lender may invoke any of the remedies permitted by the Security !n:s*:ument.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this 1-4 Family Rider.

C[Dx% Cﬂ {(9_ [% (Seali) (Seal)

VIN G. MAGBANUA -Borrower -Borrower

(Seal) (Seal)
-Borrower ~-Borrower
[ . (Seal)
-Borrow er -Borrower
(Seal) A (Seal)
-Borrower -Borrower
5851

@-57!‘ (0411) Page 3 of » Forr. 2470 1/01




