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06~ 025¢ 7 MORTGAGE

THIS INDENTURE is made this 2™ day of May, 2006, between
NORTH STAR TRUST COMPAN 7 1J/T/A DATED MARCH 1, 2006 KNOWN AS TRUST #06-

9418., hereinafter collectively referred to as “Mortgagor”), and GREENS 400, LLC (“Mortgagee”).

WITNESSETH:
WHEREAS, Mortgagor is indebted to Morigagee in the principal sum of ONE
HUNDRED THOUSAND AND NO/100 DOLLARS ($100,000.05) plus 8% interest and additional
amounts as evidenced by a certain Secured Note dated June 2, 2006 ‘made-payable to the order of

Mortgagee and heretofore delivered to Mortgagee (“Note”);

THIS MORTGAGE ADDRESS AND P.LN.:

ND AFTER RECORDING RETURN TO:

William F. Sullivan, Esq. 514 S. 24™ Avenue

3425 Dempster Bellwood, IL 60105

Skokie, IL 60076 PIN # 15-10-308-012-0000

TRISTAR TITLE, LLC
7358 LINCOLN AVE., SUITE 120
LINCOLNWOOD, 1L 60712
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NOW THEREFORE, to secure the payment of the said ptincipal, interest and other amounts in
accordance with the terms and provisions of this Mortgage, and the performance of the covenants and
agreements herein contained by the Mortgagor to be performed, and also in consideration of the sum of
One and 00/100.Dollar ($1.00) in hand paid, the receipt whereof is hereby acknowledged, Mortgagor
does by these preseris CONVEY and WARRANT unto the Mortgagee, its successors and assigns, that
certain real estate and @ik of its estate, right, title and interest therein, situated, lying and being in the
County of Cook and State of fiiinois, legally described in Exhibit A attached hereto, which, with the
property hercinafter described, is réferrsd to herein as the “Premises”,

TOGETHER with all imptovements, tenements, easements, fixtures, and appurtenances
thereto belonging, and all rents, issues and profits thereof for so long and during all such times as
Mortgagor may be entitled thereto (which are pledged piiiarily and on a parity with real estate and not
secondarily), and all apparatus, equipment or articles now or nereafter therein or thereon used to supply
heat, gas, air conditioning, water, light, power, and ventilation incliding, without restricting the
foregoing, screens, window shades, storm doors and windows, floor coverings, awnings, stoves and
water heaters. All of the foregoing are declared to be a part of said real estate »viwther physically
attached thereto or not, and it is agreed that all similar apparatus, equipment or articles hareafter placed
in ot on the Premises by Mortgagor or its heirs, successors or assigns shall be considered as constituting
part of the Premises.

TO HAVE AND TO HOLD the Premises unto the said Mortgapee, its successors and

assigns, forever, for the purposes, and upon the uses and trust herein set forth.
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1. Mortgagor shall: (a) promptly repair, restore or rebuild any buildings or
improvements now or hereafter on the Premises which may become damaged or by destroyed; (b) keep
said Premises in good condition and repair, without waste, and free from mechanic’s or other liens or
claims for lien not expressly subordinated to the lien hereof; (c) pay when due any indebtedness which
may be secuted by alien or charge on the Premises superior to the lien hereof, and, upon request exhibit
satisfactory evidence of the discharge of such prior lien to Mortgagee or to the holder of the Note; (d)
complete within a reasonzble time any building or buildings now or at any time in process of erection
upon said Premises; (¢) cory Lty with all requirements of law or municipal ordinances with respect to the
Premises and the use thereof; (f) make r:c material alterations in said Premises except as required by law
or municipal ordinance.

2. Mortgagor shall pay before any penalty attaches all general taxes, and shall pay
special taxes, special assessments, water charges, sewst service ch.arges_. and other charges against the
Premises when due, and shall, upon written request, furnish %o Mortgagee or to the holder of the Note
duplicate receipts therefor. To prevent default hereunder, Mortgagor stall pay in full under protest, in
the manner provided by statute, any tax or assessment which Mortgagormny desire to contest.

3. Mortgagor shall keep all buildings and improvements now £ hereafter situated
on said Premises insured against loss or damage by fire, lightning or windstorm (and flond damage, if
so requested by Mortgagee), under policies providing for payment of insurance proceeds in an amount
sufficient either to pay the cost of replacing or repairing the same or to pay in full the indebtedness
secured hereby, allin companies, and under terms and conditions, satisfactory to Mortgagee or the holder
of the Note, under insurance policies payable in case of loss or damage, to Mortgagee for the benefit of

the holder of the Note, such rights to be cvidenced by the standard Mortgage clause to be attached to
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each policy, and Mortgagor shall deliver a copy of all policies, including additional and renewal policies,
to Mortgagce, and in case of insurance about to expire, shall deliver to same a copy of renewal policies
not less than ten days prior to the respective dates of expiration.

4, In case of default hetein, or under the Note, Mortgagee or the holder of the Note
may, but need not, make any paymentor perform any act hereinbefore required of Mortgagor inany form
and manner deersed expedient, and may, but need not, make full or partial payments of principal or
interest on prior encurybrances, if any, and purchase, discharge, compromise or settle any tax lien ot
other prior lien or title or clitni thereof, or redeem from any tax sale or forfeiture affecting said Premises
of contest any tax or assessmem.” il moneys paid for any of the purposes herein authorized and all
reasonable expenses paid or incurred in 601 nection therewith, including but not limited to, reasonable
attorneys’ fees and court costs, and any other i€ asonable expenses and costs advanced by Mortgagee or
the holder of the Note to protect the mortgaged Framises and the lien hereof, plus reasonable
compensation to Mortgagee for each matter concemning whict-action herein authorized may be taken,
shall be so much additional indebtedness secured hereby and sh all bécome immediately due and payable
without notice and with interest thereon at a rate equivalent to the post-deinand rate set forth in the Note
sccuring this Mortgage. Inaction of Mortgagee or the holder of the Note shall niever be considered as
a waiver of any right accruing to either of them on account of any default hereuridzr sn the part of
Mortgagor.

5. Mortgagee or the holder of the Note hereby secured making any payment hereby
authorized relating to taxes or assessments, may do so according to any bill, statement or estimate
procured from the appropriate public office without inquiry into the accuracy of guch bill, statement or

estimate or into the validity of any tax, assessment, sale, forfeiture, tax lien or title or claim thereof.
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6. Mortgagot shall pay cach item of indebtedness herein mentioned, both principal
and interest, when due according to the terms hereof. At the option of the holdet of the Note, and upon
written notice to Mortgagor, all unpaid indebtedness secured by this Mortgage shall, notwithstanding
anything in the Note or in this Mortgage to the contrary, become due and payable immediately.

7. When the indebtedness hereby secured shall become due, Mortgagee or the holder
of the Note shallnave the right to foreclose the lien hereof. In any suit to foreclose the lien hereof, there
shall be allowed and jncluded as additional indebtedness in the decree for sale all reasonable
expenditures and expenses which may be paid ot incurred by or on behalf of Mortgagee or holder of the
Note for reasonable attomeys’ fees, appraiser’s fees, outlays for documentary and expert evidence,
stenographers’ charges, publication costs and costs (which may be estimated as to items to be expended
after entry of the decree) of procuring all such abstracts of title, title searches and examinations, title
insurance policies, Torrens certificates and similar data znd assurance with respect to title as Morigagee
or the holder of the Note may deem to be reasonably necessery either to prosecute such suit or to
evidence to bidders at any sale which may be had pursuant to such decie= the true condition of the title
to or the value of the Premises. All expenditures and expenses of the natur< 1 this paragraph mentioned
shall become so much additional indebtedness secured hereby and immediatet; due and payable, with
interest thereon at a rate equivalent to the post-demand rate set forth in the Note securig w1s Mortgage,
when paid or incurred by Mortgagee or the holder of the Note in connection with: () any proceeding,
jncluding probate and bankruptcy proceedings, to which either of them shall be a party, cither as
plaintiff, claimant or defendant, by reason of this Mortgage or any indebtedness hereby secured; or (b)
preparations for the commencement of any suit for the foreclosure heteof after accrual of such right to

foreclose whether or not actually commenced; or (¢) preparations for the defense of any threatened suit
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or proceeding which might affect the Premises ot the security hercof, whether or not actually
commenced.

8. The proceeds of any foreclosure sale of the Premises shall be distributed and
applied in the following order of priotity: First, on accountof all reasonable costs and expenses incident
to the foreclosure proceedings, including all such jtems ss are mentioned in the preceding paragraph
hereof; Second, il ather items which underthe terms hereof, constitute secured indebtedness additional
to that evidenced by thie Note, with interest thereon as herein provided; Third, all principal and interest,
remaining unpaid on the No‘e; Fourth, any remaining amount to Mortgagor, jts beneficiaries, heirs,
successors or assigns, as their rights may appcar.

9. Upon, or at any time ufter the filing of a bill to foreclose this Mortgage, the court
in which such bill s filed may appoint a receiver of said Premises. Such appointment may be made
either before or after sale, without notice, without regar< ta the solvency or insolvency of Mortgagor at
the time of application for such receiver and without regard t tiie then value of the Premises or whether
the same shall be then occupied as a homestead or not and the Mor.gages hereunder may be appointed
as such receiver, Such receiver shall have power to collect the rents, issues ard profits of said Premises
duting the pendency of such foreclosure suit and, in case of a sale and a deficiency, during the full

statutory period of redemption, whether there be redemption or not, as well as duting any #urther times
when Mortgagor, except for the intervention of such receiver, would be entitled to collect sucn rents,
issues and profits, and all other powers which may be necessary or are usual in such cases for the
protection, possession, control, management and opetation of the Premises during the whole of said
period. The court from time to time may authorize the receiver to apply the net income in his hands in

payment in whole or in part of: (a) the indebtedness secured hereby, or by any decree foreclosing this




0617041031 Page: 7 of 11

ﬁNbFFICIAL COPY PAGE  88/11

B6/02/2806 12: 48

Mortgage, or any tax, special assessment or other lien which may be or become superior to the line
hereof ot of such decree, provided such application is made prior to foreclosure sale; (b) the deficiency
in case of a sale and deficiency.

{0. No action for the enforcement of the ien or of any provision hereof shall be
subject to any defense which would not be good and available to the party interposing same in an action
at law upon the 1ot heteby secured.

11. ~ “Miottgagee or the holder of the Note shall have the right to inspect the Premises
at all reasonable times and ac:css thereto shall be permitted for that putpose.

12, Mortgagee has nodutyto examine the title, location, existence or conditjon of the
Premises, or to inquire into the validity of £1o signatures or the identity, capacity, or authority of the
signatories on the Note or Mortgage, nor shall Mortzagee be obligated to record this Mortgage or to
exercige any power herein given unless expressly obligated by the terms hereof, nor be liable for any acts
or omissions hereunder, except in case of his own gross negligence or misconduct or that of the agents
ot cmployed by Mortgagee, and he may require indemnities satisfectory to him before exercising any
power herein given.

13.  Morigagee shall release this Mortgage and the lien thered: by »roper instrument
upon presentation of satisfactory evidence that all indebtedness secured hereby has beca £y paid; and
Mortgagee may execute and delivera release hereof to and at the request of any person who skall, gither
before or after maturity thereof, produce and exhibit to Mortgagee the Note representing that all
indebtedness hercby secured has been paid, which representation Mortgagee may accept as true without

inquiry.
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14.  This Mortgage and all provisions hereof, shall extend to and be binding upon
Mortgagor and all persons claiming under or through Mortgagor, and the word “Mortgagor” when used
herein shall include all such persons and all persons liable for the payment of the indebtedness ot any
part thereof, whether or not such persons shall have executed the Note or this Mortgage.

15.  Mortgagor hereby waives any and all rights of redemption from sale undet any
order or decree of foreclosute of this Mortgage, on its own behalf and on behalf of each and every
person, except decrec on judgment creditors of Mortgagor, acquiring any interest in or title to the
Premises subsequent to the datc of this Mortgage.

16.  The provisions of the laws of the State of Illinois shall be applicable to this
Mortgage.

17, Mortgagor shall nothereaftersuffer, tolerate, permit, grant ot cause to be filedany
lien, mortgage, trust deed, security interest or encuinkcances against the Premises without the priot
written consent of Mortgagee, Mortgagor shall not sell (including execution of Articles of Agreement),
assign, transfer, convey ot otherwise dispose of the Premises, any pertion thereof, or any legal or
equitable interest thetein or suffer, tolerate or permit any assignment of the beneficial interest in the
Premises or the trust holding title to the premises without the prior written conzent =f Mortgagee, and,
in the absence of such consent, all principal and interest payable hereunder should b< aceelerated and
be immediately due and payable upon the date of any of the foregoing transactions or even.s,

18.  As used herein, the term “Borrower” shall be deemed to include all Borrowers

hereunder (or any of them) and all of the undertakings contained herein shall be the joint and several

obligations of said Borrowets and each of them.
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IN WITNESS WHEREOF, Mortgagor hereunto set its hand and seal this 16th day of

Match 2006. .
Trustee's Exaneration Pier Altathed Hereto And itade A Par Horeat

NORTH STAR TRUST COMPANY U/T/A DATED MARCH 1, 2006

KNO§§ AS TRUST NUMBER 06-9418
_ Mgt Castlo "WIST OFEIGER

STATE OF ILLINOIS

) 8
COUNTY OF COOK )

1, the undersigned, a Notary Public, in and for said County, in the State aforesaid, DO
HEREBY CERTIFY, that the above parhed __MaritzaCastillo ) of TRUST OFFICER 1ilinois,
personally known to me to be the same persons whose names are subscribed tr the foregoing instrument,
appeared before me this day in person é,nd acknowledged that they signed and delivered the said
istrument as their free and voluntary act, for the uses and purposes therein set forth

Given tnder my hand and Notarial Seal this U day of%ﬂwf._zjo%.

“OFFICIAL SEAL”

SILVIA MEDINA s o Ui aq
N(;t/ary?flﬁli/c

Notary Public, State of lllinois
My Commission Expires 05/17/2008

My Commission Expires: }
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Land Trust Mortgage Exoneration Rider

This MORTGAGE is executed by North Star Trust Company, not personally but as
trustee as aforesaid in the exercise of the power and authority conferred upon vested in it

as such Trustee (and said North Star Trust Company, hereby warrants that it
possesses full power and authority to execute this instrument), and it is expressly
understood and agreed that nothing herein or in said Note contained shall be construed as

creating any liability on the said Trustee or on said North Star Trust Company
personally to pay the said Note or any interest that may accrue thereon, or any
indebtediess accruing hereunder, or to perform any covenant either expressed or implied
herein contained, or on account of any warranty or indemnification made hereunder, all
such liability,1f'any, being expressly waived by Mortgagee and by every person now or
hereafter claiming sny right or security hereunder, and that so far as the trustee and its

successors and said Morth Star Trust Company personally are concerned, the legal
holder or holders of said Note and the owner or owners of any indebtedness accruing
hereunder shall look solely fo:¢he premises hereby conveyed for the payment thereof, by
the enforcement of the lien heiehy created, in the manner herein and in said Note
provided or by action to enforce the-personal liability of the guarantor, if any.
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EXHIBIT A

LEGAL DESCRIPTION OF THE MORTGAGED PROPERTY

LOT 2 (EXCERY THE NORTH 59 FEET THEREOF) IN BLOCK. 12 IN WILLIAM B. WALRATH’S
SUBDIVISIONOFPART OF THE WEST 17 CHAINS AND 2 LINKS OF SECTION 10 TOWNSHIP
39 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

Commonly Known as: 514 8. 24" Ave.. Bellwooed, IL 60105

PIN # 16-11-105-006-0000
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