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DEFINITIONS

T <X

I Words used in multiple scetions of this documant are defined below and other words are defined in
<t Seclions 3, 11, 13, 18, 20 and 21, Certain rules regdrding the usage of words used in this document are
also provided in Section 16,

(A} "Security Instrument” means this document, which 3 dated MAY 12, 2006
(ogether with atl Riders to this doecument.
(B) "lorrower™ s

CANA L BOS, UNMARRIED

Borrower is the mortgagar under this Seeurity Instrument,

{C) "MERS" is Morygage Electrenic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee tor Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has @n
address and telepbone number of P.(GL Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS,
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(D) "Lender™ 15 AMERICAN MORTGAGE NETWORK, INC., DBA AMNET MORTGAGE

Lender s a CORPORATION
organized und existing under the laws of  THE STATE OF DELAWARE
Lender's address s P. 0. BOX 85463, SAN DIEGO, CA 92186

{(E) "Note" means the promissory note signed by Borrower and dated MAY 12, 2006

The Note states that Borrewer owes Lender  FIVE HUNDRED TWENTY THOUSAND AND 00/100
Dollars

(U.S S 520,000.00 }plus interest. Botrower has promised to pay this debt in regular Periodic

Paymentsnd to pay the debt in full net later than JUNE 01, 2036

(FY "Property!! means the property that is deseribed below under the heading "Transfer of Rights in the

Property.”

(G) "Loan' teadscihe debt evidenced by the Note, plus intercst, any prepayment charges and late charges

due under the Nelee andh all sums due under ihis Seeurity Instrument, plus interest,

(H) "Riders” means al? Riders to this Sceurity Instrument that are exeeuted by Borrower. The following

Riders are to be executed By Borrower {check box as applicable]:

@] Adjustable Rate Rider r?_; Cendominium Rider [_! Second Home Rider
[ Balloon Rider [ 4 Planned Unit Development Rider [_11-4 Family Rider
[ IvaA Rider [] Biweekly Payment Rider [ Other(s) [specify]

(1) "Applicable Law" mecans all contrelnpg—applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (thathave the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Asseisoents" means all dues, fees, assessmenls and other
charges that are imposed on Borrower or the Propedy by a condominium association, homeowners
association or simtlar organization.

(K} "Electronic Funds Transter” means any wansfer of furds, other than a transaction originated by
check, drali, or similar paper instrument, which is initiated-tlzough an electronic terminal, telephonic
instrumenl, computer, or magnelic lape so as to order, instruct, or afthorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, poist-of-sale wransfers, automated teller
machine transactions, translers initiated by telephone, wire transfers, wnd automated cleatinghouse
iransicrs.

(L) "Escrow Ttems" means those items that are described in Section 3.

(M) "Miseetlancous Proceeds" means any compensation, setilement, award of damuges, or proceeds paid
by any third party (other than insurance procecds paid under the coverages deseribed ip“sestion 5) for: (i)
damage to. or destruction of, the Property; (i) condemnation or other taking of alltar sny.part of the
Property: (i) conveyance in tieu of condemnation; or (iv) misrepresentations of, or omisslons 4s to, the
vatue and/or condition of the Property.

(N) "Mortgage Insuranee” means insurance protecting Lender against the nonpayment of, ordefaalt on,
the Lown.

{0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Nole, plus (11) any amounts under Seetion 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.8.C. Section 2601 el seq.) and its
mmplementing regulation, Regulatien X (24 C.F.R. Part 3500), as they might be amended from time Lo
time, or any additional or suceessor legislation or regulation that governs the same subject matter. As used
in this Seeurity Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
w a "federally related mortgage loan™ even if the Loan does not qualify as a "federally related mortgage

loan" under RESPA. .
\R
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(0) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has ussumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sceurity Instrument secures (o Lender: (i} the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpese, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and  assigns) and
o the successors and  assigns of MERS, the following described property locaied in  the

COUNTY | Type of Recording Jurisdiction]
ot CO0K [Name of Recording Jursdiction |:
SEE ATTACHED
Parcel 1D Number:  13-15-203-017 which currently has the address of

4342 N KOSTNER AVE. {Street|
CHICAGO [Cipiplliinois 60641 [Zip Code]

{"Property Address™):

TOGETHER WITH all the improvements now or hereafler erdcied on the property, and all
casements, appurtenances. and fixtures now or hereaffer a part of the praperty, All replaccments and

additions shail uiso be covered by this Security Instrument. All of the foregpmg is referred to in this
Sceurity Insirument as the "Properly.” Borrower understands and agrees that MER'S holds only legal title
te the interests granted by Borrower in his Security Instrument, but, if necessary 1o comply with law or
custom, MERS {us nomince for Lender and Lender's sucegssors and amg,ns) has the rizht; Jo exercise any
or all of those interests, including, but not limited to, the right to forcclose and scll the Propaty: and to
wake any action required of Lender including, but not limited to, releasing and canceling’this Security
Instrument.

BORROWLER COVENANTS that Borrower is lawtully seised of the estate hereby conveyed anid has
the right to mortgage, erant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbranees of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited vanations by jurisdiction to constitute a uniform security instrument covering real

Toperly.
P UNIFORM COVENANTS. Borcower and Lender covenant and agree as follows:

1. Payment of Principal, Inferest, Eserow lItems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and imerest on, the debt evidenced by the Note and any
prepavinent churges and latle charges due under the Note. Borrower shall also pay funds for Escrow ltems

s
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S,
currency. However, iCany check or other instrument received by Lender as payment under the Note or this
Sceurity Instrument is returned (o Lender unpaid, Lender may require that any or all subsequent payments
due under (he Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash: {b) money erder; {c) certified check, bank check, treasurer's check or
cashicr's check. provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when reccived at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Sectien 15.
Lender may return any payment or partial payment if the payment or partial payments arc insufficient o
bring "¢ Loan current. Lender may aceept any payment or partial payment insufficient to bring the Loan
current, withoul waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
pavments ip/the future, bur Lender is not obligated to apply such payments at the time such payments are
accepled. 1ECadinyPeriodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unappliadfunds, Lender may hold such unapplicd funds until Borrower makes payment to bring
the Loan currenl. i Poreawer does not do so within a reasonable period of time, Lender shall cither apply
such funds or return thém o Borrower. 11 not applied earlier, such funds will be applicd to the outstanding
principal balunce undes'the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the futurs agamst Lender shall relieve Borrower from making payments due under
the Note and this Security Instriimentor performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments o Pioceeds. Except as otherwise described in this Section 2, all
payments accepled and applicd by Lender’shall.be applied in the following order of priority: {a) inferest
due under the Note; () prircipal due uncer/he Note; (c) amounts due under Scction 3. Such payments
shall be applied 1o each Periodic Payment in 'the sider in which it became due. Any remaining amounts
shall be applicd first to tate charges, second to any other amounts due under this Security Instrument, and
then Lo reduce (he principal balance of the Note,

Il Lender reccives & paymenl from Borrower for (@ stlinquent Periodic Payment which includes a
sulTicient amount to pay any late charge due, the payment‘mzy be applied to the delinquent payment and
the late charge. 1f more than one Periodic Payment is outstanding Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be
puid in full. To the extent that any excess exists afler the payment isiapplied to the full payment of one or
more Periodic Payments, such excess may be applicd to any late charges/due, Voluntary prepayments shall
be applicd firsi 1o any prepayment charges and then as deseribed in the Note

Any application of payments, insurance proceeds, or Miscellaneous Proecadso principal due under
the Note shalt not exlend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day PertodicCayments are due
under the Note, until the Note 1s paid in full, a sum (the "Funds™) to provide for paymentofamounts due
for: (a) taxes and assessments and other ilems which can attain pricrity over this Secunity dnstrument as a
lien or encumbranee on the Property: (b} leasehold payments or ground rents on the Property, Atany. (2)
premiums for an and all insurance vequired by Lender under Scetion 5; and (d) Morlgage irturance
premiums, if any. or any sums payable by Borrower (o Lender in liew of the payment of Mortgage
Insuranee premunms in accordance witl the provisions of Section 100 These items are called "Escrow
ltems.” AL origination or al any lime during the term of the Loan, Lender may require that Community
Assuciation Duos. Fees, and Assessments, it any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Eserow lem. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under (his Scetion. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives
Borrower's oblivation te pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
obligation 1o puy to Lender Funds for any or all Escrow ltems at any time, Any such waiver may only be
in writing. I the event of such waiver, Borrower shall pay directly, when apd where payable, the amounts

L&
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due for any Escrov ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shali furnish to 1 eader receipls evidencing such payment within such time period as Lender may reguire.
Borrower's oblipation to make such payments and te provide receipts shall for all purposes be deemed Lo
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section Y. IF Borrewer is cbligated te pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails (o puy the ameunt due tor an Escrow lem, Lender may exercise its rights under Section 9
and pay such amount and Berrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender sy revoke the waiver as to any or all Escrow Items al any time by a notice given in
accordunce willi Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such awounts, it are then required under this Section 3.

Lefider may, at any time, collect and held Funds in an amount (a) sufficient to permit Lender to apply
the Funds atthe tme specified under RESPA, and (b) not to cxceed the maximum amount a lender can
require undes’ RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable eslindios ol expenditures of future Escrow liems or otherwise in accordance with Applicable
Luw.

The Funds =hal be held in an institulion whose deposits arc insured by a federal agency.
instrumentality, or entisy Uncluding Lender, if Lender 1s an institution whose deposits are so insured) or in
any Federal Honw Loun Burke. Lesder shall apply the Funds 1o pay the Escrow ltems no later than the time
specificd under Rt SPA. Lendet shallnot charge Borrower for holding and applying the Funds, annually
anatyzing the escrow accounl, or verifying the Eserow [iems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lepder to make such & charge. Unless an agreement 1s made in writing
or Applicable 1y requires inferest to be paid on the Funds, Lender shall not he required to pay Borrower
any interest or vioings on the Funds, Borre'ser and Lender can agree I writing, however, that interest
shall be paid on ihe Funds. Lender shall give to Bomrower, without charge, an annual accounting of the
Cunds as requirad v RESPA.

1t there is o surplus of Funds held in escrow| as defined under RESPA, Lender shall account Lo
Borrower for the vseess unds in accordance with RESEA/LE there is a shortage of Funds held in escrow,
as defined under KESPA. Lender shall notify Borrewer astcguired by RESPA, and Borrower shall pay to
Lender the amoun necessary to make up the shortage in accordance witlh RESPA, but in no more than 12
monthly paymeat.. 1 there is a deficiency of Funds held in estiow, ag-defined under RESPA, Lender shall
notify Borrower © required by RESPA, and Borrower shall pay to ‘Lenaer the amount necessary 1o make
up the defictens . accordance with RESPA, butin no more than 12 meatily payments.

Upon paysiL in full of all sums secured by this Security Instrument, Fender shall promptly refund
to Borrower an. 1 onds held by Lender.

4. Charges. Liens. Borrower shall pay all laxes, asscssments, charges, ‘lies, and impositions
attributable (o the 2roperty which can altain priority over this Security Instrument, lcastiteld payments or
ground rents on L Property, il any, and Commurity Association Dues, Fees, and Assessprenss, ifany. To
the extent that (s - items are Fscrow Hems, Borrower shall pay them in the manner provided i Section 3.

Borrower b | promptly discharge any lien which has priority over this Security Instrapicat unless
Borrower: (2) ano s in wriling to the payment of the obligation secured by the lien in & manne acteplable
fo Lender, but =1 ¢ so long as Borrower is performing such agreement; (b) contests the lien in goad faith
by, or defends 1o st enforeement of the lien in, legal proceedings which in Lender's epinion operate to
prevent 1he enfor ment of the Lien while those proceedings arc pending, but only until such proccedings
are coneluded: v i o) secures from the holder of the lien an agreement satisfactory to Lender subordinuting
the lien to this Seo ity Instrument. 1f Lender determines that any part of the Property is subject to a lien
which can attein 1 lority vver this Sceurily Instrument, Lender may give Borrower a notice identitying the

B
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licn. Within 10 dass of the date on which that notice 1s given, Borrower shall satisfy the lien or take one or
more ol the actions sel forth above in this Section 4.

Lender iy require Borrower to pay a onc-lime charge for a real cstate tax verification and/or
reporting servivs used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the umprovemenls now existing or hereafter crected on
the Property in.urvd against loss by fire, hazards included within the term "extended coverage,” and any
other huzards iocluding, bul not limited to, carthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires hat Lender requires pursuant to the preceding sentences can change during the term of
the Lo\ The insarance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right W disapprove Borrower's choice, which right shall not be exercised unrcasonably. Lender may
require Borrawer o pay, in connection with this Loan, cither: (a) a one-time charge for flood zone
determinativnd senification and tracking services; or (b) a one-time charge for flood zone determination
and certificaticon sarvices and subsequent charges each time remappings or similar changes occur whech
reasenably might el such determination or certification. Borrower shall alse be responsible for the
payment of anv leos Jndesed by the Federal Emergency Management Agency in connection with the
review of any oo zondCetenmination resulling [rom an objection by Borrower.

If Borrewer Diils to mainfain any of the coverages deseribed above, Lender may obtain insurance
coverage, at Lencor's option dnd Borrower's expense. Lender is under ne obligation o purchase any
particular type or amount of covarage, ‘Therefore, such coverage shall cover Lender, but might or might
not proteet Bor ower, Borrower's ¢quify 11 the Property, or the contents of the Property, against any risk,
hazard or liabilinn and might provide greaten or lesser coverage than was previously in cffect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Poriower could have obtained. ‘Anyv-aimounts disbursed by Lender under this Section 5 shall
become additional debt of Borrawer secured by Wlis Sceurity Instrument. These amounts shall bear interest
al the Note rate {ram the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Berrewor requesting payment,

All insurance policies required by Lender and renewdls afsuch policies shall be subject 1o Lender's
right to disapprove such elicies, shall include a standard wiorwgage clause, and shall name Lender as
mortgagee amd’or 15 an ad:litional loss payce, Lender shall have the right to hold the policies and renewal
certificates. I Lewder requires, Borrower shall promptly give to Lerider all receipts of paid premiums and
renewal notices 1 Borcower obtains any form of insurance coverage, #0totherwise required by Lender.
for damage to. or destruction of, the Property, such policy shall include e standard morlgage clause and
shall name Lenlor ps mortyagee andifor as an additiona! loss payee.

B (he eveat -0 loss, Borrower shall give prompl notice fo the insurance carrict and Lender. Lender
may make proai ¢f loss if not made promplly by Borrower. Unless Lender and Borrowse-otherwise agree
in wriling, e inoranee proceeds, whether or not the underlying insurance was requited by Lender, shall
be applied to rostoration or repair ol the Property, if the restoration or repair is economicaiiv/ieasible and
Lender's security 1 not lessened. During such repair and resteration period, Lender shall have fig right 1o
fold such insuranee procecds until Lender has had an opportunity to inspect such Property to enduie the
work has been completed 1o Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender nay dishurse proceeds for the repairs and restoration in a single payment or in a serics
of progress payme s as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest Lo be paid on such insurance proceeds, Lender shall not be required w pay Borrower any
interest or curnints on stch proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall no' be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or 1pair is 1ot cconomically feasible or Lender's security would be lessened, the insurance
proceeds shall be anplied 1 the sums secured by this Security Instrument, whether or not then due, with

A&
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sorrower. Such insurance proceeds shall be applied in the order provided for in

the Property, Lender may fite, negotiate and settle any available insurance
U Borrower doces not respond within 30 days to a notice from Lender that the
1o seltle a claim, then Lender may negotiate and settle the claim. The 30-day
- notiee is given, In ecither event, or if Lender acquires the Property under
jorrower hereby assigns to Lender (2) Borrower's rights to any insurance
w0 exceed the amounts wnpaid wnder the Note or this Security Instrument, and
s rights (other than the right to any refund of uncarned premiums paid by
ice policies covering the Property, insofar as such rights are applicable to the
nder may usc the insurance proceeds either to repair or restore the Property or
r the Note or this Security Instcument, whether or not then due.
wer shall occupy, establish, and use the Property as Borrower's principal
ter the execulion of this Security Instrument and shall continue to cccupy the
cipal residence for at least one year after the date of occupancy, unless Lender
. which consent shall not be unreasonably withheld, or unless extenuating
¢ beyond Borrower's control.
itepapce and Protection of the Property; Inspections. Borrower shall not
the Proneriy, allow the Property to deterierale or commit waste on the
warrowdr is residing in the Property, Borrower shall maintain the Propertly in
Iy Trem deseriorating or decreasing in value due to its condilion, Unless it is
don S thal veratk or resloration is not cconomically feasible, Borrower shall
dy if damaged 20-avoid further deterioration or damage. If insutance or
paid in cennection witiedamage to, or the taking of, the Property, Borrower
iring or restoring the Property only if Lender has released proceeds for such
rse proceeds for the repaifs hd restoration in a single payment or in a series of
ok is completed. If the insucapde or condemnation proceeds are not sufticient
arty, Borrower is not relieved ol Bosrower's obligation for the completion of

ay make reasonable entries upon-and inspections of the Property, If it has
ny inspeet the interior of the improvemeits on the Property. Lender shall give
of er prior to such an inlerior inspection speeifying such reasonable cause.
Application. Borrower shall be in default i, dering the Loan application
wrsons or entities acting at the direction of Bedawer or with Borrower's
naterially false, mislcading, or inaccurate information Grisiatements to Lender
Jer with material information) in connection wilhi the—Loan. Material
are not limiled to, representations concerning Borrower's ogiunancy of the
“ipal residence.
or's Interest in the Property and Rights Under this Security instrament. [f
| 1he covenants and agreements contained in this Security Instrument; £y there
ight significantly affeet Lender's interest in the Property and/or righis under
‘b as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
h may attain priority over this Security Instrument or Lo cnforee laws or
o has abandencd the Property, then Lender may do and pay for whatever is
o prolect Lender's interest in the Property and rights under this Security
ting and/or assessing the value of the Property, and securing and/or repairing
1s can inchwde; but are not limited to: (a) paying any sums secured by a lien
1s Sceurily Instrument; (b) appearing in cpurt; and {¢) paying reasonable
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attorneys’ fees 1o protect 1 interest in the Property and/or rights under this Sceurity Instrument, including
its secured position in o bnkruptey proceeding. Securing the Property includes, but is not limiled to,
entering the Property to 10« repairs, change locks, replace or board up doors and windows, drain water
from pipes, climizate buile ng or other code violations or dangerous conditions, and have ufilities turned
on or of Although Lerde may take action under this Section 9, Lender does not have to do so and 1s not
under any duty or obligativ 1 1o do so. 1t is agreed that Lender incurs no liability for not laking any or all
actions authorized wnder th: Section 9.

Any amounts disbuss.d by Lender under this Scetion 9 shall become additional debt of Borrewer
seeured by this Sccuril &, trument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be ayable, with such interest, upon netice from Lender to Borrower requesting
payment

LEhis Security Inseaent is on a leasehold, Borrower shall comply with all the provisions of the
lease. I Borrower acquires fee title 1o the Property, the leasehold and the fee title shall not merge unless
Lender agrods o the merges in writing,

10, Musizage Insura ce. 1f Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shilnaethe e siums required to maintain the Mortgage Insurance in cifect. If, for any reason,
the Murigage Insecige ¢ tage required by Lender ceases to be available from the morlgage insurer that
previously provided sudty - surance and Borrower was required (0 make separately designated payments
toward the preminoms LeMortgage nsurance, Borrower shall pay the premiums required (o obtain
coverage substantinlly vgu sdent to the Mortgage Insurance previously in effect, at a cost substantially
equivalint o the cost o empier of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer scleciet v Lenden 1t substantially equivalent Mortgage Insurance coverage is not
available, Borrower sha'l ¢ vinuelto pay Lo Lender the amount of the scparately designated payments that
were due wher Gie ins e coverags geased to be in effect. Lender will accept, use and retain these
payments as o non-refutds - loss resepd)in, licu of Morlgage Insurance. Such loss reserve shall be
non-refundable, notwithsial . ng the fact thalahe Loan is ullimately paid in full, and Lender shall not be
required to pay Borrow.r s interest or carnings on such loss reserve. Lender can no longer require loss
reserve pavinents ¥ Motz oy Insurance coveragd (in'the amount and for the period that Lender requires)
provided by wy fnsurer o vied by Lender agait-becgmes available, is obtained, and Lender requires
separately designuted pa /o ois toward Lhe premioms fo0 Mortgage Insurance. If Lender required Mortgage
Insurance as a condition ¢ naking the Loan and Bortoperwas required lo make separately designated
payments toward the pren ans for Mortgage Insurance, “Bovrawer shall pay the premiums required fo
maintain Mortuage Insro e ineffect, or to provide a won‘refundable loss reserve, until Lender's
requirement for Mortgase * surance ends 1o aceordance with wvy written agreement between Borrower and
Lender providing for se 2l cinination or until termination is requircd by Applicable Law. Nothing in this
Scction 10 alfecis sorre v ~ obligation to pay inferest af the rate provided.in the Nole,

Mortgage insuranc: 1 iburses Lender (or any entity that purchass ‘ae Note) for certain losses 1l
may incur 1f Botower do s not repay the Loan as agreed. Borrower 1sinot’a party to the Mortgage
Insurance.

Morlguge insarers 2vasale their total risk on all such insurance in force from time to time, and may
enter into agreements woth ¢ ihier parties that share or modify their risk, or reduce losses These agreements
are on terms and sonditon Gt are satisfaetory o the mortgage insurer and the otherwarts (or parties) to
these agreements. These ¢y wvments may require the mortgage insurer Lo make payments vaing any source
of funds that the wolgegs ssurer may have available (which may include funds obtained {ro'n Mortgage
Insuranee premiasg,

As o restll of Gess orcoments, Lender, any purchaser of the Nete, another insurer, any teinsurer,
any other entity or any al. Late ot any of the foregoing, may receive (directly or indirectly) amounts that
derive from (o0 nught Ly oatacterized as) a portion of Borrower's payments for Mortgage Insurance, in
cxchange for sharing oc 1 adilying the mortgage insurer's tisk, or reducing losses. If such agreement
provides that an ulfilic:e ¢ Lender fakes a share of the insurer’s tisk in exchange for a share of the
premiums paid to the inwur o, the arrangement is ofien lermed "caplive reinsurange.™ Further:

{a) Anv such agieesats will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurauce, or axy other terms of the Loan. Such agreements will not increase the amount
Borrower will swe For Mo wage Insurance, and they will not entitle Borrower to any refund.

D 6ANL) wee Puge 8 of 15 Form 3014 1/01
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(b) Any such agreceons will not affect the rights Borrower has - if any - with respect to the
Mortgape lusurance urici tii: Homeowners Protection Act of 1998 or any other law. These rights
may in¢lude the right & veceive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to Live the Mortgage Insurance terminated autematically, and/or fo receive a
refund of any Mortgage res. ance premiums that were unearned at the time of such canceliation or

termination.
11, Assignment of

the Property. i
During such repair and res

until Mender has Tad an oy

Lender's saidsluction, prov,
repairs and’ rosteration in
compleled. Cpdosy an agre.
Miscellancous Pretends, 1o
Miscellancous Proweeds U
be lessened, the Miscol
whether or not then due

applied in the order provil

In ithe cvent of o G
pplied

Proceeds shall he o
the excess, iFany, paid (ot

In the event ol a pare:
vatue of the Property imi:

greater than the amount o
nkmg destruction. or
secured by this Securin

multiplicd by ihe followin
partial taking, destruction

o

nnmedialely betors the part
In the event of a paity

value of the Property e,

amount ¢l the sums seeur «
Lender othen

Borrower and
sceured by this Seenrity T

[ the Property is o

Opposing Parly (as defima
Borrower futls 1o respond

to colleet and apply the b

sums secured by this Securi,

that ewes Borrower Miscal

regard o Miscelluncous Fros

Borrower shall be i &

Lender's judgment, could @ osu

interest i the Property o

acceleration has cccurred, =

dismissed with auling the
lmpairment o
any award or cluir for &

¢ hercby assigned and ‘1'

hINT

All Miscellancouns I'r

applicd In the order provides

12, Borrower Not

payment or modifieation ¢

@D BAHL) wary

RN TN
assigned to and shall be pav

It the Property is dan:
{the restor o

f Lender's im:

13,
A

Maneous Proceeds; Forfeiture. All Miscellancous Proceeds arc hereby
-.ender.
such Misceliancous Proceeds shall be applied to restoration or repair of
o or repair is economically feasible and Lender's security is not lessened.
atiom period, Lender shall have the right to hold such Miscellangous Proceeds
acumity Lo mspeet such Property to ensure the work has been completed to
i hat such inspection shall be undertaken promptly. Lender may pay for the
cagle disbursement or in a series of progress payments as the work is
o i made i owriling or Applicable Law requires interest lo be paid on such

e

T

“ubor shall not be required to pay Borrower any interest or earnings on such
¢ esloration o repair is noi cconomically feasible or Lender's security would

1= roceeds shall be applied Lo the swins secured by this Security Instrument,

1 e exeess, il any, paid to Borrower. Such Miscellancous Proceeds shall be

in Section 2.

Ming, destruction, or loss in value of the Property, the Miscellancous
7 suwisssecured by this Security Instrument, whether or not then due, with
[ RGN

tong, désliuction, or loss in value of the Property in which the fair market
Harely befor e partial taking, destruction, or loss in value is equal to or
he sums sectetit by this Security Instrument immediately before the partial
v ovalue, unless Borrower and Lender otherwise agree in writing, the sums
s ment shall be aeducsd by the amount of the Miscellancous Proceeds
fi-ction: (a) the tota=ariount of the sums secured immediately before the
o loss i ovalue divieed ‘Jy {n) the fair market value of the Property

r king, destruction, or los: i »alue. Any balance shall be paid to Borrower.
Ling, desiruction, or loss iti vaws of the Property in which the fair market

iy before the partiad taking, degiruction, or loss in value is less than the

1

o

tnmediately before the partial teking, destruction, or loss in valug, unless
15, agree in wriling, the Miscellaneous Proczeds shall be applied to the sums
ateent whether or not the sums are then dus,
whined by Borrewer, or if, after notice by Lender to Borrower that the
n e next sentence) offers to make an award 2o s<ttle a claim for damages,
-der within 30 days afier the date the notice is given, Lender is authorized
climncous Proceeds cither 1o restoration or repair of the Property or to the
L. drument, whether or not then due. "QOpposing Party' mauus the third party
feous Proceeds or the party against whom Borrower hasta right of action in

N

)

N
Eredtaf any action or proceeding, whether civil or criminal, isdegun that, in
¢ in forfeiture of the Property or other material impairment Of Lender's
s under this Securily Instrument, Borrower can cure such a defau(tand, if
m-tate as provided in Section 19, by causing the actien or proceeding 10 be
i+ Lender's judgment, precludes forfeiture of the Property or other material
it in the Property or rights under this Security Instrument. The proceeds of
. Lhat are attributable (o the impairment of Lender's interest in the Property

" by pa id to Lender. _ o
w0 ls that are not applied o restoration or repair of the Property shall be

Il\-z n Section 2.
wivdy Forbearance By Lender Not a Waiver, Exlension of the time for
aunlization of the sums secured by this Security Insllumem granted by Lender

‘eb

!
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1o Borrower or any Suceas i Interest of Borrower shall not operate to release the hability of Borrower
or any Successors i Inlerest o, Borrower. Lender shall not be required to commence proceedings against
any Successor in Inlerest o Sorrower or to refuse o extend time for payment or otherwise medify
amottization of the sums =¢ trad by this Sceurity Instrument by reason of any demand made by the original
Borrower or any Succes.on - i fnterest of Borrower. Any forbearance by Lender in excrcising any right or
remedy ineluding, wilhient Dntation, Lender's acceptance of payments from third persons, entities or
Successors i Interest of Beronver or in amounts less than the amount then due, shall not be a waiver of or
preclude the exereise ot e sghi or remedy.

13, Joint and Severs. lebility; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's olisations and lability shafl be joint and several. However, any Borrower who
co-signghis Security lestonat but does not exeeute the Note (a "co-signer"): {a) is co-signing this
Secur:ydrstrument only to acsigage. grant and convey the co-signer's inderest in the Property under the
ferms ol s Security Insie cncet; (b) 1s not personally obligated to pay the sums secured by this Sceurity
[nstromentanl {¢y agroes a0 Lender and any other Borrower can agree 1o extend, modify, forbear or
make any accominodations +oh regard lo the terms of this Security Instrument or the Note without the
CO-SLENCL s CONSET.

Subject 0 the fierifoon of Scetion 18, any Successor in Interest of Borrower who assumes
Borrower's obligationg/ugiévr tes Seeurity Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's richie/aic b efits under this Seeurity Instrument. Borrower shall not be released from
Borrower's obligations w749 iy under this Security [nstrument unless Lender agrees (o such release in
writing. The covenants ar Guscements of this Sceurity Instrument shall bind (except as provided in
Section 207 and benvlit the cueessers and assigns of Lender,

4. Loan Cliarges, el may <harge Borrower fees for services performed in cornection with
Barrower's detault, for ‘Lilx: |nuz';msc o protecting Lender's interest in the Property and rights under this
Security Instrument. inciadiug, bat not Hiimedao, alt()rnuys' fees, property inspection and valuation fees.
In regurd 1o any ofher I;m e sbsence of ex(ress authority in this Security Instrument to charge a specific
fee to Borrvwer shall not by censtrued as a prohibieion on the charging of such fee. Lender may not charge
fees that arc expressty prob:ed by this Seeurity Instrument or by Applicuble Law.

10 the Loan is subject 1o a faw which sets maximamyloan charges, and that law is finally interpreted so
that the inlerest or other e charges collected or to besollected in connection with the Lean exceed the
permitted Timits, then: () my ~uch loan charge shall be'rsduced by the amount necessary to reduce the
charge to the permitted lors und (b) any sums already collesied from Borrower which exceeded permitted
limits will be refunded 1o vonower. Lender may choose to mike this refund by reducing the principal
owed under the Note o vy inaking a direct payment to Borrowers i€ a refund reduces principal, the
reduction will be ireated oo partiai prepayment without any piepayment charge {whether or not a
prepayment charge fs pooviied (or under the Note). Borrower's acceptancc of any such refund made by
direet payment o Borrov e wili constitute a watver of any right of action Borrawer might have arising out
of such overcharge.

(5. Notiees. Al notios gwven by Borrower or Lender in connection with thiz Securily Instrument
must be i writing. Aoy sotive 1 Borrower in connection with this Security Instrument shall be deemed Lo
have been given to Borroy o when mailed by first class mail or when actually deliveredito Borrower's
notice address 1F sent by oitier means. Notice te any one Borrower shall constitute notice<o cli. Borrowers
unless Applicable fuw exoressly reguires otherwise. The notice address shall be the Plorerty Address
unkess Bortower has desiai l.\l a subsiitute notice address by notice lo Lender. Borrower shali [romplly
notify [uldu of Borrowr's chamge of address. If Lender specifies a procedure for reporting Borover's
change of ac du\n, tlie Berroseer shall only report a change of address through that specified procedure.
There may be only one designaled notice address under this Security Instrument at any onc time, Any
notice to Lender shall b given by delivering it or by mailing il by first class mail lo Lender's address
stated Dereln unless Lendor has designated another address by notice to Borrower. Any notice in
connection with this Seenrtey tnstrument shall not be deemed to have been given to Lender until actually
!LLLI\Ld by Lender. I oy moce required by this Security Instrument is also required under Applicable
Law, 1he Applicable Lo iovatrement will satisfy the conrupondmg requirement under this Security
[nstrunment.

@E-GA(IL) T Page 10 of 15 Form 3014 1/01
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16. Governing Law: Severability; Rules of Construction, This Securily Instrument shall be
governed by federal Tiw and the law of the jurisdiction in which the Property is located. All rights and
obligations contained 1r thi Securily Instrument are subject Lo any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but susi silonce shall not be construed as & prohibition against agreement by contract. In
the event that any provisior o clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shail aet aticet other previsions of this Secunty Instrument or the Note which can be
given effect witheut the cont icting provision.

As used in this Sacurity strument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender: (b) words in the singular shall mean and
include the plural and veer veran and {c) the word "may™ gives sole discretion without any obligation fo
take wiy action.

17. Berrower's Copy. dorcower shall be given one copy of the Note and of this Sccurity Instrument.

18. T/aoster of ihe Property or a Bencficial Interest in Borrower. As used in this Section 18,
"Interest in o Phop iy v s any legal or beneficial interest in the Property, including, but net limited
lo, those berieliiat fterests canslerred in a bond for deed, contract for deed, installment sales contract or
eserow agreementh iuient o which is the transfer of titie by Borrower at a future date 1o a purchaser.

[ all or any part 44l Property or any Interest in the Property is sold or transferred (or if Borrower
is ol o natural persor_sd @ heneficial interest in Borrower is sold or transferred) without Lender's prior
writlen consent. Lencer i hequire immediate payment in full of all sums secured by this Security
nstrument. However. this oplion shall not be exercised by Lender if such exercise is prohibited by
Applicable L,

It Lender exercises thi option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of net fess han 30 days' from the date the notice is given i accordance with Section 15
within which Borrower nass pay all sumis secured by this Sceurity Instrument, H Borrower fails to pay
these sums prior Lo the ¢ iration of this seriod, Lender may invoke any remedies permitted by this
Seeurity Instrument withous “uriher notice or cemanaon Borrower.

19. Borrower's Rigit fo Reinstate Afte: Acceleration. If Borrower meets certain conditions,
Borrower shall have the szt 1o have enforcement Of this Security Instrument discontinued at any time
prior (o the carbiest olt (u) Ive days belore sale of [he/Property pursuant to Section 22 of this Security
Instrument; ib) such other peiod as Applicable Law migiispecify for the termination of Borrower's right
to reinstate: or {¢) eny wi u judgment enforcing this Securwy Instrument. Those conditions are that
Borrower: () pays Leader a0 sums which then would be due urdsi this Security Instrument and the Note
as if no acecleration had veerrred; (b) cures any default of any other,<Uvenants or agreements; (¢) pays all
expenses incurred hnfercing this Seeurity Instrument, including, but notlimited to, reascnable altorneys'
fegs, properly inspection wl waluation fees, and other fees incurred forah< purpose of protecting Lender's
interest in (he Property and righis under this Seeurity Instrument; and (d)#agzss such action as Lender may
reasonubly require te¢ asswe that Lender's interest in the Property and fghis under this Sceurity
Instrument, and Borrower's oblization (o pay the sums sccured by this Security Instvument, shall continue
unchanged unless as elhoresse provided under Applicable Law. Lender may reavire that Borrower pay
such reinstatement swns and evpenses in one or more of the following forms, as seleted by Lender: ()
cash; (b) money order: £0) certified check, bank check, treasurer's cheek or cashier's check provided any
such check is drawn voon an insbtution whose deposiis are insured by a federal agency, instramentality oy
entity; or {d) Llectronic Funds Pransfer. Upon reinstatement by Borrower, this Sceurity Instrament and
obligutions securedd hiereby shat remain fully effective as it no aceeleration had vecurred. Howeden, this
right to reinstale shall oot apply i the case of acceleration under Section 18.

20. Saie of Note; Change of Loan Servicer; Notice of Grievance. The Notc or a partial interest in
the Note (together with this Security Instrument} can be sold one or more times without prior notice (o
Borrower. A sale mighi result inoa change in the entily (known as the "Loan Servicer") that collects
Periodic Payments du undes the Note and this Security Instrument and performs other mortgage loan
servicing obligations wacder le Note, this Seeurity Instrument, and Applicable Law. There also might be
one or more changes of the oen Servicer wnreluted Lo a sale of the Note. 1f there is a change of the Loan
Servicer, Borrower wili be wiven written notice of the change which will state the name and address of the
new Loan Servieer. the adideess to which payments should be made and any other infermation RESPA

D
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requires in connection wil notiee of tansfer of servicing, If the Note is sold and thereafter the Loan is
serviced by 4 Loan Servicer otier than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remam with the Lean Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purehoser unless otherwise provided by the Note purchaser.

Neither Borrowei nor Leider may commence, join, or be joined to any judicial action (as either an
individual Titigant or the nember of a cluss) that arises from the other parly's actions pursuani to this
Security Instrument or that .

iz that the other party has breached any provision of, or any duty owed by
reason of, this Sccurity Instrement, untl such Borrower or Lender has notified the other party {with such
notice given in compliunce viih the requirements of Section 15) of such alleged breach and afforded the
other farty hereto o reasenable period efter (he giving of such notice to take corrective action. If
Applicuble”aw provides w lime peried which must clapse before certain action can be taken, that Lime
peried willtbe dacned fo he reasonable for purposes of this paragraph. The notice of acceleration and
opportunity 6ldreeivea i Borrower pursuant 1o Sectien 22 and the notice of acceleration given to
Borrower pursuanido factivn (8 shall be deemed Lo satisfy the notice and opportunity to take corrective
action provisions of this Section 20

21, Hazardeus Sansianecs. As used i this Sectien 210 {a) "Hazardous Substances" arc those
substances defined vy ovic e iardous substances, poltulants, or wasles by Environmental Law and the
following substances: casoiine kerssene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volutile solvents, materials containing ashestos or formaldehyde, and radivactive materials:

{b} "Environmental Luw” s lederaiawesand laws of the jurisdiction where the Property is located that

relate (o health, safety o civiranmental prawltion: () "Environmental Cleanup” includes any response
action. remedial action, or remeval action, as'defined in Environmental Law: and (d) an "Environmental
Conditien” means o vondivon that can cause, bontiibute to, or otherwise trigger an Environmental
Cleanup.

Borrewer shall not s or permit the presence, ude disposal, storage, or release of any Hazardous
Substunces, or threaten to reicase any Hazardous Substances, o 4% in the Property. Borrower shall not do,
nor allow anyone else (o do, anvihing affecting the Property (1) that is in violation of any Environmental
Law, (b} which creates an Fovironmental Condition, or {¢) which, dus'to the presence, use, or release of a
Hazardous Substance, wreates o condition that adversely affects the value Of the Property. The preceding
two sentenves shall ner apply 10 the presence, use, or storage on the Preperty of small quantities of
Hazardous Substances ihat wre wnerally recognized to be appropriate to norpalresidential uses and to
mamntenance of the Property <including, but not fimited 10, hazardous substances in canisumer products).

Borrower shail pronpils sive Lender written notice of (a) any investigation, ¢laim demand. Tawsuit
or other action by any goverimental or regulatory agency or private parly involving the, Prepesty and any
Hazardous Substance or bnvirenmental Law of which Borrower has actual knowlddse,. (b) any
Envirenmental Condition, teluding but not limited to, any spilling, leaking, discharge, release’ol threat of
release ol uny iHazardous Substance, and (¢) any condition caused by the presence, use or relegse o o
Hazardous Substan:e which adversely affects the value of the Property. If Borrower learns, or is notified
by any governniental or regulasory authorily, or any private party, that any removal or other remediation
of any Hazardous Substance afteering the Property s necessary, Borrower shall promptly take all necessary
remedial actions i accordonce with Environmental Law. Nothing herein shall create any obligation on
Lender for an Envircnmentd Cleanup,

2D -SA(L) vare; Page 12 of 15 Form 3014 1/01
®



0617049044 Page: 13 of 20

UNOFFICIAL COPY

NON-UNITORM C OVENANTS. Borrower and Lender further covenant and agree as follows:

22, Aceeleration: Reiedies, Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or apreement in this Sccurity Instrument (but not prior to
acceleration under See.ion 8 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the defanlt; (¢) a date, not less than 30 days from the date
the notiee is given to Boryswer, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Sceurity Iustrument, foveciosure by judicial proceeding and sale of the Property. The notice shall
furtherAnform Borrevier of tie right to reinstate after acceleration and the right to assert in the
foreciosure procecding ihe noa-cxistence of a default or any other defense of Borrower to acceleration
and forediosure. If the defunlt is not cured on or before the date specified in the notice, Lender at its
option mayvdequive immediate payment in full of all sums secured by this Security Instrument
without Turtaee/demand sod oy foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled dowdloet all expenses incurred in pursuing the remedies provided in this Section 22,
including, but net lindred 1, rossonable attorneys' fees and costs of title evidence.

23, Refease. Upon payinzsiarall sums secured by this Security Instrument, Lender shall release this
Sceurity Lstrument, Lorrewersshall_pay any recordation costs. Lender may charge Borrower a fee for
releasing this Seeurily Tnstrinwer . out enly 1f the fee is paid to a thivd party for services rendered and the
charging ol the foe s permutted caderApplicable Law.

240 Waiver of Hemesicad, In accordanCeanith Ninots law, the Borrower hereby releases and waives
all rights under and by virtee ot the Hlinots homestead exemption laws.

25, Placement of Collate: ol Protection Tnsurines. Unless Borrower provides Lender with evidence
of the insurance coverage requirad by Borrower's agreeiiend with Lender, Lender may purchase insurance
at Borrower's expense (o protece Lender's interests in Borrowede collateral. This insurance may, but need
not, protect Borrower's duierents. The coverage that Lenddr purchases may not pay any claim that
Borrower makes or any clmm that 1y made against Borrower Sn connsetion with the collateral. Borrower
may later cancel any insurusee purchased by Lender, but only after provifing Lender with evidence that
Borrower has obiained insurane s required by Borrower's and Lender'sagreement. 1f Lender purchases
insurance tor the collaterab Borewer will be responsible for the costs of thatAngarance, including interest
and any other vharges Lender nwy tmpose in gonnection with the placement”ui™the insurance, until the
eflfective date of the cane-otadion or expiration of the insurance. The costs of the instrance may be added to
Borrower s total outstandine balanee or obligation. The costs of the insurance may be merethan the cost of
msuranee Borrower mayv he able o obtain on its own,

.
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BY SIGNING BELIW, Borrower accepls and agrees 1o the terms and covenants contained in this
Sceurity fnstrument and in ey Rder executed by Borrower and recorded with it

—s S
Qu\ (“\ __Cﬁ h— 7 (Seal)

DANAJBOS / / -Borrower

{Seal)

-Berrower

Wilnesses:

_ S Ay (Sealy ‘ {Scab)
AL e -Borrower
e (Seub ). (Seal)
-Borrower -Borrower
o — _ _ (Scal) € (Scal)
-lerrower -Borrower
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STATLE 3F ILLINOIS, ('pg\ County ss:
I SILE W [ P TTR s A S A , @ Notary Public in and for said county and
state du iereby certily that .

o

personidl e nown w me o ae the same person(s) whose name(s) subscribed to the foregoing nstrument,
appeareioctore me this day iy person, and acknewledged that he/she/they signed and delivered the said
instreimsat as hisfher/their fr2e and voluntary set, for the uses and purposes therein set forth.

G eader oy hand and o5l seal, this iath day of ‘\-\c_u3 1&0O(3

My Consniasion @xises

Notary Public

OFFICIAL SEAL

EEN T BURGESON
NDTKIF?(!?”UBLHC | GTATE OF IWLINOIS

My Commission Expires !

Jyne 17, 2006
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THIS FIXEDFADJUSTABLE 3
2006
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T RIDER is made this 12TH day of MAY
porated tmto and shall be deemed 1o amend and supplement the
v Deed (the "Seceurity Instrument™) of the same date given by the

rrower's Fixed/ Adjustable Rate Note (the "Nete") Lo
INC., DBA AMNET MORTGAGE

g the preperty described in the Security Instrument and located at:

IL 60641
iProperty Addressj

30,

A CHANGE IN BORRCWER'S FIXED INTEREST RATE
TEREST RATE. THE NOTE LIMITS THE AMOUNT
E INTEREST RATE CAN CHANGE AT ANY ONE TIME
BORROWER MUST PAY,

[« addition 1o the covenants and agreements made in the Sccurily
wercovenant and agree as follows:

LT P AYNMENT CHANGES

I fixed iateresisrate of 7.625 %. The Note also provides for a
tustable mtersst rale, as follows:

& AND MONTHLY PAYMENT CHANGES

<l pay will change to ar’ adjustable intercst rate on the first day of
able interest rate | will pay mav change en that day every 12th month
“al fixed interes| rate chaiges fo_ 2o adjustzble interest rate, and cach
te could change. 15 called a "Chinge Date.”

- Date, v adjustable tnlerest rate vl G2 based on an Index. The
otered rates for one year U.S. dollar-dChioiminated deposits in the
e The Wl Streer Jowrnal. The most recent Iindex figure available

e Date 1w called the "Current Index”.

ible, the Note Holder will choose a new index ‘that/is.based upon
tder will give me notice of this choice.

‘¢ Holder will caleulate my new inlerest rate by adding

pereentage points § 2.250 %) to the Current Index. The Note
iv addilion 1o the nearest one-eighth of one percentage point {0.125%).
HD}) below, this rounded amount will be my new interest rate until the

mine the amount of the monthly payment that would be sufficient to

anpaid principal Quat [ans expected to owe al the Change Dalte in full on the Maturity Date al my

payments. The resull of this caleulation will be the new amount of my
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(D) Limits on Interest Rate Chages

The tnterest rate 1 am ~eguired 1o pay at the first Change Date will not be greater than 12625 % or
less than 2,625 u. Thereaiter, my adjustable interest rate will never be increased or decrcased on any
single Chaage Lrate by more thar bve percentage points from the rate of interest [ have been paying for the
precediig L2 months. My interest rate will never be greater than 12,625 %,

(E) Flecetive Date of Changes

My newialerest vate will beeorns etfective on each Change Date. 1 will pay the ameunt of my new
monthly paymezi beainning on the iir¢ monthly payment date after the Change Date until the amount of my
monthly payment charpes g,

(F) Notice of Chapaes

The Note Holder will<tehiver or mail o me @ notice of any changes in my initial fixed interest rate 1o
an adjustabie interest rale snd/of ks Cianges in my adjustable interest rate before the effective date of any
change. The notice wilt iaciuds 19e weount of my monthly payment, any information required by law to be
given to me and also the title and s onlione number of @ person who will answer any question | may have
regarding the nolice.

B. TRANSIER OF TRE PROPERTY G7y BENEFICIAL INTEREST IN BORROWER

FoUntil Borrower's instial fixesd snlereslaeate changes to an adjustable interest rate under the terms
stated in Section A above, Uhiilorny Cevenant 18 of theSecurity Instrument shall read as follows:

Transter of the Property o0 a Beneficial Interest in Borrower. As used in this Section 18,

“Interest in the Property” means oy Jegal or bengiicnl interest in the Property, including, but not

limiled to, those benetivial infereas lransterred in a Gord for deed, contract for deed, installment

sales conlracl o/ eserow agreenwnt, the intent of whicli 197the (ranster of title by Borrower at a

future dale o a purchaser,

[ all or any part of the Proserly or any Inlerest in the'Property is sold or transferred (or if

Borrower ts not a natural perses and o beneflcial interest in Lorrowar is seld or transferred)

without Lenrder's prior written consenl, Lender may require immedia!e zavment in full of all sums

secured by (his Sceurity Instremes: . However, this option shall not be exérdised by Lender if such
< Law.
B Lender exercises this epion, Lender shall give Borrower notice of accelefation. The notice

shall provide a period of not Les s han 30 days trom the date the notice is given T acosedance with

Sectien 15 within which Borwwer must pay all sums secured by this Security "nstpament. 1f

Borrower tuils 1o pay these saens prier lo the expiration of this period, Lender may isvekeeany

remedics permitted by tis Secusn o lasiriment without further notice or demand on Borrown:

20 When Borrower's mtinl Pxee interest rate changes (0 an adjustable interest rate under-ib¢ werms
stated in section A above, Unitorny (7 wvenant 18 of the Seeurity lnstrument described in Section Bi-above
shall then cease 1o b in efteet, and (2 provisions of Uniform Covenant 18 of the Securily Instrument shall
be amended w read ag follows:

Transter of ihe Property o a Beneficial Interest in Borrower. As used in this Section 18,

"Interest in the Properiy” means sy legal or beneficial mterest in the Property, including, but not

fimuled to, those beneficial interes ransterred in a bond for deed, contract for deed, installment

sales controct or eserow agreciest, the intent of which is the transfer of title by Borrower at 4

future diie o a purchaser.

exeretse is prohibited by Appliz
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[Fabi or any part of e Proserty or any [nterest in the Property is sold or transferred (or if
Borrower 15 not a nalurnd perse and @ beneficial interest in Borrower is seld or transferred)
withoue Lender's prios seritter =0 sent, Lender may require immediate payment in full of all sums
secused by this Securliy fast e+ However, this option shall not be exercised by Lender if such
evoreire s prefubited by Applooible Law. Lender also shall not exercise this option ift (a)
Borrpwei causes W be subnraci o Lender information required by Lender to evaluale the
intended transferce as it nev 5o were belng made to the transferee; and (b) Lender reasonably
determinoaithal Lender's securii will not be impaired by the loan assumption and that the risk of
abreach of any eoxinane or agive ent in this Sceurity Instrument is acceptable to Lender.

To the extend permittes = Applicable Law, Lender may charge a reasonable fec as a
condition v Lender’s<onsent o :he Toun assumption. Lender also may require the transferee to
sign an assumplion agregent the Js aceeplable to Lender and that obligates the transferce to keep
all the promises and agreemdrts vuade in the Note and in this Seeurity Instrument. Borrower will
continie fo be obligated undel hy Nole and this Security Instrument unless Lender relcases
Borrower in wriling,

I Lender cxaorvises the vnnonsarequire immediate payment in full, Lender shall give
Borrower notice ol sccelerativns, The reu<e shall provide a period of not less than 30 days from
the dute the notice 15 given in wocordanced with-Section 15 within which Borrower must pay all
sums seeured by this Seeurtly Distrament. (f Borrower fails to pay these sums prier (o the
cxpiration of this peried. Lendes may invoke any renedies permitted by this Sceurity Instrument
without further notee o demasd vi Borvower,

BY SIGNING BELOW, Borrevw.r aceepts and agrees/lo the terms and covenants contained in this
Fixed! Adyustable Rate Rider

.

h 7 r (

L/& &}\@\ (EJ:///) {Seah)
-Borrower

(/ // ( (Seal)

-Borrower

220 {Seal)

Borrower

(Scal)

-Borrower
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ACQUEST TITLE SERVICES, LLC
2500 West Higgins Road, Suite 1250, Hoffman Estates, Il., 60195

AS AGENT FOR
Lawyers Title Insurance Corporation

Commitment Number: 2006040111

SCHEDULE C
PROPERTY DESCRIPTION

The land referred to in this Commitment is descnibed as follows:

Lot 27 in Block 42'in Montrose, being a subdivision of part of the Northwest 1/4 of Section 15, the North 1/2 of
the Southwest 1/4 of Saction 15 and the East 1/2 of Lot 1 of Section 16, Township 40 North, Range 13, East of
the Third Principal Mzridian, in Cook County, lllinois.

PIN: 13-15-303-017

FOR INFORMATION PURPOSES UMNLY:
THE SUBJECT LAND IS COMMONLY KNCWN AS:

4342 North Kostner
Chicago, IL. 60641

ALTA Commitment
Schedule C (2006040111.PFD/2006040111/4)



