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DEFINITIONS

Words used in multiple sections of this document are defimed below and other sverds are defined in Sections 3,

11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this detument are also provided in
Section 16,

(A) "Security Instrument” means this document, which is daled MAY 18, 200¢ , together
with all Riders to this document.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
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(B) "Borrower" iy
ARMANDO MOTA, AN UNMARRIED MAN

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separale corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the morigagee under
this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address
and telephone pumber of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) "Lender” iz

COUNTRYWIDE POME LOANS, INC.

Lenderisa CORPORLTION

organized and existing usdeithe laws of NEW YORK

Lender's address is

4500 Park Granada MSN4-35VB-314, Calabasas, CA 91302-1613 .
(E) "Note" mcans the promissory sote signed by Borrower and dated  MAY 18, 2006 . The
Note states that Borrower owes Lender

ONE RUNDRED NINETY TWO THOUSAND and 00/100

Dollars (U.S.$ 192, 000.00 ) plus iporest. Borrower has promised (o pay this debl in regular
Pertodic Payments and o pay the debt in full not jaterdiian  JUNE 01 , 2036

(F) "Property" mcans the property that is described. below under the heading "Transfer of Rights in the
Property."

(G) "Loan" means the debt cvidenced by the Note, plus 1terést, any prepayment charges and late charges
duc under the Note, and all sums due under this Security Instrurecrs, plus interest.

(H) "Riders" means all Riders to this Securily Instrument thal <x¢ exccuted by Borrower. The following
Riders are to be executed by Borrower |check box as applicablel:

Adjustable Rate Rider || Condominium Rider [ ] Secoud Home Rider
[ Batloon Rider [ Planned Unit Development Rider 1-4 Faraly Rider
[1vA Rider [ ] Biwcekly Payment Rider [ ] Other(s) [sptiify]

(1) "Applicable Law" means all controlling applicable federal, statc and local statiries, regulations,
ordnances and administrative rules and orders (that have the cffect of law) as well as all argiicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fecs, and Assessments” means all dues, fees, assessments @ad other
charges that arc imposed on Borrower or the Property by a condominium association, homeowners association
or similar organization.

(K) "Electronic Funds Transfer" means any transfer of fuads, other than a transaction originated by check,
drafl, or similar paper instrument, which is initiated through an electronic terminal, telephonic 1nstrument,
computer, or magnetic tape so as to order, instruct, or authorize a financial mstitution to debit or eredit an
account. Such term includes, but is not limited o, point-of-sale transfers, automated teller machine
transactions, ransfers initiated by (clephone, wire transfers, and autormated clearinghousc transfers,

(L) "Escrow Items" mcans those items thal are described in Section 3.

(M) "Miscellancous Procceds" means any compensation, settlcment, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 5} for: (1)

@é) -6A(IL} (0010)02  CHL (08/05) Page 2 of 16 Form 3014 1/1
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damage o, or destruction of, the Property; (it) condemnation or other taking of all or any part of the Property;
(iii) conveyance in lieu of condemnation; or (iv) misreprescntations of, or omissions as 10, the value and/or
condition of the Property.

{N) "Mortgage Insurance’ means msurance protecting Lender against the nonpayment of, or default on, the
Loan,

(O} "Periodic Payment" means the regularly scheduled amount due for (i) principal and inlerest under the
Note, plus (ii} any amounts under Seclion 3 of (his Securily [nstrument,

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or
any additional or successor legislation or regulation that governs the same subjcet matter. As used in (thig
Sceurity Tneiaument, "RESPA" refers o all requirements and restrictions that are imposcd in regard o a
“federally retatod mortgage loan" cven if the Loan does not qualify as a "federally rclated mortgage loan”
under RESPA,

(Q} "Suecessor in inicrest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumet Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS' I, THE PROPERTY
This Security Instrument secures t Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (13 the performance of Borrower's covenants and agrcements under this
Sccurity Instrument and the Note. Fol this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee {01 Lender and Lender's successors and assigns) and to the successors
and assigns of MERS, the following describce propearty located in the
COUNTY of COOK

[ Type of Recording Jurisdiction] |Name of Recording Jurisdiction]

SEE EXHIBIT "A"™ ATTACHED HERETO AND MADE A PART HEREOF.

Parcel ID Number: 26-17-207-027 which currently has 4ie’ address of
10718 s Avenue C, Chicago ’
[Street/City]
Iinois 60617-6819 ("Property Address"):
[Zip Code|

TOGETHER WITH all the improvements now or hercafter erected on the property, and all easements,
appurtenances, and fixtures now or hercafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument, All of the foregoing is referred Lo in this Securnity Instrument as the
"Property.” Borrower understands and agrces that MERS holds only lcgal ttle to the intcrests granted by
Borrower in this Security Tnstrument, but, if nceessary (o comply with law or custom, MERS {as nominec for
Lender and Lender's successors and assigns) has the right: to exercise any or all of those interests, including,

@% -6A{IL) (c010).02 CHL (08/05) Page 3 of 16 Form 3014 1/01
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but not limited to, the right 1o foreclose and sell the Property; and to take any action required of Lender
inciuding, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, cxcept for
encumbrances of record. Borrower warrants and will defend gencrally the tide to the Property against all
claims and demands, subject o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenanis with limited variations by jurisdiction to constitute a uniform security instrument covering real

property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymeri of Principal, Intercst, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when 4c the principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and late charges due under the Note. Borrower shall also pay funds for Escrow [tems pursuant Lo
Section 3. Payments duc nader the Note and (his Security Instrument shall be made in U.S. currency.
However, if any check or other instrument received by Lender as payment under the Notc or this Security
Instrument is returned to Lender-uapaid, Lender may require that any or all subsequent payroents duc under
the Note and this Security Instruiienl be made in one or more of the following forms, as selected by Lender:
(a) cash; (b) money order; (¢) certified check, bank check, treasurer's cheek or cashier's check, provided any
such check is drawn upon an institutios-viisse deposits are insurcd by a [ederal agency, instrumentality, or
entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender vaena received at the location designaled in the Note or at such
other location as may be designated by Lender in acesrdance with the notice provisions in Section 135. Lender
may return any payment or partial payment if the payment or partial payments arc insufficient to bring the
Loan current. Lender may accept any payment or partiol payment insufficient 1o bring the Loan current,
without waiver of any rights hereunder or prejudice to ils rightsto refuse such payment or partial paymenls in
the [uture, but Lender is not obligated to apply such payments a2’ 1he time such payments are accepted. Il each
Periodic Payment is applicd as of its scheduled due date, then. Tsnder need not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes ayrient 1o bring the Loan current. If
Borrower does nol do so within a reasonable period of time, Lender stiall either apply such funds or return
them to Borrower. If not applicd earlier, such funds will be applied o the outsianding principal balance under
the Note immediately prior to foreclosure. No offsct or ¢laim which Borrower mi c5vhave now or in the future
against Lender shall relicve Borrower from making payments due under the Note and Shis Security Instrument
or perferming the covenants and agreements secured by Lhis Security Instrument.

2. Application of Payments or Proceeds, Except as otherwise described in this Section 2, all payments
accepted and applicd by Lender shall be applied in the following order of priority: (a) interéstune under the
Note; (b) principal due under the Note; (¢) amounts due under Section 3. Such payments shali b upplied to
cach Periodic Payment in the order in which it became due. Any remaiing amounts shall be applied first 1o
late charges, second o any other amounts due under this Sceurity Instrument, and then to reduce the principal
balance of the Note.

If Lender reccives a payment from Borrower for a delinquent Pertodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is oulstanding, Lender may apply any payment reccived from
Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be paid in
full. To the exlent that any excess cxists after the payment is applied to the full payment of one or more
Periodic Payments, such cxcess may be applied to any late charges due. Voluntary prepayments shall be
applicd first 10 any prepayment charges and then as described in the Noe.

@ sa0L) wor0j02  CHL (08105) Page 4 of 16 Form 3014 1/01
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Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the duc date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items, Borrower shall pay (o Lender on the day Periodic Payments are duc under
the Note, until the Note is paid in full, a sum (the "Funds”) to provide for payment of amounts due for: (a)
taxes and assessments and other items which can attain priority over this Security Instrument as a lien or
encumbrance on the Property; (b leasehold payments or ground rents on the Property, if any; {(¢) premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or
any sums payable by Borrower (0 Lender in licu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10, These items are called "Escrow Items.” At origination or at any
time duringthe term of the Loan, Lender may requirc that Community Association Ducs, Fees, and
Asscssments,iLany, be cscrowed by Borrower, and such dues, fecs and assessments shall be an Escrow liem.
Borrower shail piomptly furish to Lender all notices of amounts to be paid under this Section. Borrower shall
pay Lender the Furas for Escrow [tems unless Lender waives Borrower's obligation to pay the Funds for any
or all Escrow ltems. "ender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow
[tems at any time. Any cachiwaiver may only be in writing. In the event of such waiver, Borrower shall pay
directly, when and where ‘pavable, the amounts due for any Escrow [tems for which payrmcent of Funds has
been waived by Lender and, if Zonder requires, shall furnish to Lender receipls evidencing such payment
within such time period as Lender ruay require. Borrower's obligalion to make such payments and to provide
receipts shall for all purposes be deemed to be a covenanl and agrecment contained in this Sccurity
[nstrument, as the phrase "covenant and sgreement” is used in Section 9. If Borrower is obligated to pay
Escrow Ilems directly, pursuant (o a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercisc its rights under Section'¥.¢nd pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount-Lender may revoke the waiver as to any or all Escrow
ltems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay lo Lender all Funds, and in such amounts, that are thenvequired under this Section 3.

Lender may, at any time, collect and hold Funds in an‘aricunt (a) sufficient to permit Lender to apply the
Funds at the time specificd under RESPA, and (b) not (0 excesd inc maximum amount a lender can require
under RESPA. Lender shall estimate the amount of Funds due or 4 basis of current data and reasonable
estimates of expenditures of future Escrow Items or otherwise in accordsnce with Applicable Law,

The Funds shall be held in an institution whose deposits arc insured-bv-a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are s¢_ tosvred) or in any Federal Home
Loan Bank. Lender shail apply the Funds o pay the Escrow liems no laler’ than_the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, anaua’iy analyzing the escrow
account, or verilying the Escrow Items, unless Lender pays Borrower interest on tie Funds and Applicable
Law permits Lender (o make such a charge. Unless an agreement is made in wriling_or,/Anplicable Law
requires interest to be paid on the Funds, Lender shall not be required fo pay Borrower any intercit or earnings
on the Funds. Borrower and Lender can agree in wriling, however, that interest shall be paid¢u the Funds,
Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by KE5GCA.

Il there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account (o Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary (0 make up the shortage in accordance with RESPA, but in no more than 12 monthly
payments. il there is a deficiency of Funds held in cscrow, as defined under RESPA. Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary (o make up the
deftciency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

@g -6A(IL) (0p10).02  CHL {08/05) Page 5 of 16 Form 3014 1/01
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4. Charges; Liens. Borrower shall pay all laxes, asscssments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leaschold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these ilems are Escrow Ilems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any licn which has priority over this Security Instrument unless
Borrower: {a) agrees in writing (o the payment of the obligation sccured by the licn in a manner acceplable
lo Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by,
or defends against enforcement of the licn in, legal procecdings which in Lender's opinion operate 1o prevent
the enforcement of the lien while those procecdings are pending, but only wutil such proceedings arc
concluded; or (c) sceures from the holder of (he lien an agreement satisfactory to Lender subordinating the
lien to this Security Instrument. If Lender determines that any part of the Property 1s subject to a lien which
can attain prigeity over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Within 10 days of the date on which that notice is given, Borrower shall satisly the licn or take one or more
of the actions set forar iibove in this Section 4.

Lender may requide Eorrower to pay a one-lime charge for a real estate (ax verification and/or reporting
service used by Lender i conacclion with this Loan.

3. Property Insurance. Potrower shall keep the improvements now existing or hereafter crected on the
Property insured against loss by fire, hazards included within the (crm "exicnded coverage,” and any other
hazards including, but not limited t), ezrthquakes and floods, for which Lender requires msurance. This
msurance shall be maintained in the wmsuais (including deductible levels) and for the periods that Lender
requircs. What Lender requires pursuant o ¢ preceding sentences can change during the term of the Loan.
The insurance carrier providing the msurarics shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall-fiot be exercised unreasonably. Lender may require
Borrower (o pay, in connection with this Loan, either: £4) a one-time charge for flood zone determination,
certification and tracking services; or (b) a one-time churze for flood zone determination and certification
services and subsequent charges cach lime remappings o similar changes occur which rcasonably might
allect such determination or certification. Borrower shall alss bC responsible for the payment of any fees
imposed by the Federal Emergency Management Agency in conbection with the review of any flood zone
determination resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above. Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is unde: o obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lesdar. bul might or might not
protect Borrower, Borrower's cquity in the Property, or the contents of the Property [ against any risk, hazard
or liability and might provide greater or lesser coverage (han was previousty ii-olfect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantl 7 exceed ihe cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Sceurity Instrument. These amounts shail 0éar interest
at the Note rate [rom the date of disbursement and shall be payable, with such interest, upon niiice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject 1o Lender's
right (o disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
morigagee and/or as an additional loss payee, Lender shall have the right o hold the policics and rencwal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and shall
name Lender as mortgagec and/or as an additional loss payec.

@@-GA(IL) ot0)02  CHL (08/05) bage 6 of 16 Form 3014 1/01
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In the event of loss, Borrower shall give prompi notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair 18 economically feasible and
Lender's sccurity is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance procceds until Lender has had an opportunity to inspect such Property to cnsure the
work has been completed to Lender's satisfaction, provided that such mspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires ipiorest to be paid on such insurance proceeds, Lender shall not be required 1o pay Borrower any
interest or camings on such proceeds. Fees for public adjusters, or other third parties, rctained by Borrower
shall not be paia put of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration
or repair is not ecompmically feasible or Lender's security would be Icssened, the insurance proceeds shall be
applied to the sums scoured by this Sceurity Instrument, whether or not then due, with the excess, if any,
paid 1o Borrower. Such/insirance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrowe: docs not respond within 30 days (0 a notice from Lender that the insurance
carrier has offered 1o settle a clairw, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In Zither cvent, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to-Leaider (a) Borrower's rights (o any insurance proceeds in an amount
not 1o exceed the amounts unpaid under tii }ote or this Security Instrument, and (b) any other of Borrower's
rights (other than the right to any refund ¢ ¢nsarmned premiums paid by Borrower) under all insurance
policies covering the Property, insolar as such rights e applicable 10 the coverage of the Property. Lender
may use the insurance proceeds either 10 repair or wstors the Property or to pay amounts unpaid under the
Note or this Sceurity Instrument, whether or not then die

6. Occupancy. Borrower shall occupy, cstablish,-«n use the Properly as Bomower's principal
residence within 60 days after the execution of this Security.insrument and shall continue (o occupy lhe
Property as Borrower's principal residence for at least one year 24t the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unrcasondbly) withheld, or unless cxlenuating
circumstanccs exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspactions, Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain tic Property in order to
prevent the Property from deleriorating or decrcasing in value due 1o its conditionUnlas it is determined
pursuant to Section 5 Lhat repair or restoration ts not economically feasible, Borrower thal! promplly repair
the Property if damaged to avoid further deterioration or damage. If insurance or condemnation proceeds are
paid in connection with damage to, or the taking of, the Property, Borrower shall be responsibic Z0n repairing
or restormg the Property only if Lender has released procceds for such purposes. Lender may dishurse
proceeds for the repairs and restoration in a single payment or in a scrics of progress payments as the work is
completed. If the insurance or condemnation proceeds are not sufficient (o repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable eniries upon and inspections of (he Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior ingpection specifying such reasonable cause.

@%-SA(IL) {©0010).02  CHL {08/05) Page 7 of 16 Form 3014 1/01
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8. Borrower's Loan Application. Borrower shall be in default if. , during the Loan applicalion process,
Borrower or any persons or entitics acting at the direction of Borrower or with Borrower's knowledgc or
consent gave materially false, misleading, or inaccurale information or statements to Lender {or failed 10
provide Lender with material information) in connection with the Loan. Material representations include, but
are not limited to, representations concerning Borrower's occupancy of the Property as Borrower's principal
residence,

9. Proteclion of Lender's Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements conlained in this Security Instrument, (b) there
18 4 legal proceeding that might significantly affect Lender's interest in the Property and/or rights under this
Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), ¢: () Borrower has abandoned the Property, then Lender may do and pay for whalcver is
reasonable or arpropriate to protect Lender's interest in the Property and rights under this Security
[nstrument, including. protecting and/or assessing the value of the Property, and sceuring and/or repairing
the Property. Lenders-aci’ons can include, but are not limited to: (a) paying any sums sccured by a licn
which has priority over tuis Security Instrument; (b) appearing in court; and {c) paying reasonable attomeys'
fees to proteet its interest in ths Property and/or rights under this Security Instrument, inciuding its secured
position in a bankruplcy procecding. Securing the Property includes, but is not limiled to, entering the
Property (o make repairs, change locks, replace or board up doors and windows, drain water from pipes,
climinate building or other code viotaiisng or dangerous conditions, and have utilities turned on or ofl.
Although Lender may take action under s Sction 9, Lender does not have o do so and 18 not under any
duty or obligation to do so. It is agreed tharLeader incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Sertion 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts ch-ul-bear intcrest at the Note rate from the date of
disbursement and shall be payable, with such interesl, uporsnotice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shali ceanply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold and the (%e tile shall not merge unless Lender
agrecs to the merger in writing.

10. Mortgage Insurance, If Lender required Mortgage Insurance s & condition of making the Loan,
Borrower shall pay the premiums required to maintain the Morlgage Insurancs i effect. If, for any reason,
the Morigage Insurance coverage requircd by Lender ceases to be available from (e mortgage insurer that
previously provided such insurance and Borrower was required (0 make separalcly dosignated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums requirad 14 chtain coverage
substantially equivalent to the Morlgage Insurance previously in effect, at a cost substantially equivalent to
the cost 1o Borrower of the Mortgage Insurance previously in effect, from an alternate marigage insurer
sclected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Boriwer shall
continue to pay to Lender the amount of the separatcly designated payments that were due when the
imsurance coverage ceased to be in effect. Lender will accept, use and retain these paymenls as a
non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required 1o pay
Borrower any interest or earnings on such loss reserve. Lender can no lon ger require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer
sclected by Lender again becomes available, is obtained, and Lender requircs separately designated
payments toward the premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a
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condition of making the Loan and Borrower was required (0 make separalcly designated payments toward
the premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage
Insurance in effect, or o provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any writlen agreement between Borrower and Lender providing for such
termination or until termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's
obligation to pay inlcrest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchascs the Note) for certain losses it may
mceur if Borrower docs not repay the Loan as agreed. Borrower is not a party o the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in foree from time to time, and may
enter into _sgreements with other parties that share or modify their risk, or reduce losses, These agreements
are on erms and conditions that arc satisfactory to the mortgage insurer and the other party (or partics) to
these agreerncrias; These agreements may require the morigage insurer to make payments using any source
of funds that thie ‘norigage insurer may have available {which may include funds obtained {rom Mortgage
lnsurance premiumns),

As arcsult of these agreements, Lender, any purchaser of the Note, another Insurer, any reinsurcr, any
other entity, or any affiliate efany of the (oregoing, may receive (dircctly or indirectly) amounts that derive
from {or might be characterize as) a portion of Borrower's payments for Morlgage Insurance, in exchange
for sharing or modifying the mortzage insurer's risk, or reducing losses. If such agreemenl provides that an
alliliate of Lender takes a share of fiie Iasurer's risk in cxchange for a share of the premiums paid to the
insurer, the arrangement is often termeu "zaptive reinsurance.” Further:

(a) Any such agreements will nui aiiect the amounts that Borrower has agreed Lo pay for
Mor{gage Insurance, or any other terms v1.¢42 Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and #1i¢y will not entitle Borrower to any refund,

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homcowners Protectior: Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to regrest and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated avgeanatically, and/or (o receive a refund of
any Morlgage Insurance premiums that were unearned =i the time of such cancellation or
termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All“Miscellancous Proceeds are hereby
assigned o and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied *-restoration or repair of the
Property, if the restoration or repair is cconomically feasible and Lender's secudity (s not lessencd. During
such repair and restoration period, Lender shall have the right to hold such Misceilanseus Proceeds until
Lender has had an opportunity to inspect such Property (o ensure the work has been completad (o Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay fur fic tepairs and
resloration in a single disbursement or in a scries of progress payments as the work is compleicd. Unless an
agreement is made in writing or Applicable Law requires intercst to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or eamings on such Miscellaneous
Proceeds. If the restoration or repair is not economically feasible or Lender's security would be lessened, the
Miscellancous Procceds shall be applied to the sums secured by this Security Instrument, whether or not
then due, with the excess, il any, paid to Borrower. Such Misceltaneous Proceeds shall be applied 1o the
order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Misccllaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then duc, with the cxcess, if
any, paid to Borrower,
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In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is cqual to or greater
than the amount of the sums secured by this Sccurity Instrument inmediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the Miscellaneous Procceds multiplicd by the
following [raction: (a) the total amount of the sums secured immediately before the partial taking,
destruction, or loss in value divided by (b) the fair market value of the Property immediately before the
partial taking, destruction, or loss in value. Any balance shall be paid to Borrower,

In the evenl of a partial taking, destruction, or loss in value of the Property in which the [air market
value of tho Property immediately before the partial taking, destruction, or loss in value is less than the
amount vl e sums secured immediately before the partial taking, destruetion, or loss in value, unless
Borrower and Zender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
sccured by this Gecurity Instrument whether or not the sums are then duc.

I the Property i 2bandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defincd in the/nex sentence) offers to make an award (o settle a claim for damagcs, Borrower fails
to respond to Lender within 20 days after the date the notice is given, Lender is authorized (0 collect and
apply the Miscellancous Proceads either to restoration or repair of the Property or to the sums secured by
this Sceurity Instrument, whethicr or not then due. "Opposing Party” means the third party thal owes
Borrower Miscellancous Proceeds or'the party against whom Borrower has a right of action in regard (o
Miscellaneous Proceeds.

Borrower shall be in default if any-attivn or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture oi 32 Property or other matcrial impairment of Lender's interest
i the Property or rights under this Security Insitumesc: Borrower can cure such a default and, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a
ruling that, in Lender's judgment, precludes forfeitule of the Property or other malerial impairment of
Lender's intercst in the Property or rights under this Securicyipstrument. The proceeds of any award or claim
for damages that are altributable Lo the impairment of Lender's i4rest in the Property are herchy assigned
and shall he paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Nol a Wiiver. Extension of (he time for
payment or modification of amortization of the sums secured by this Security Tedtrument granted by Lender
to Borrower or any Suceessor in Interest of Borrower shall not operate (o release the Liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence procosdings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise mod.fy.amortization
of the sums secured by this Security Instrument by reason of any demand made by the originai Borrower or
any Successors in Interest of Borrower, Any forbearance by Lender in cxercising any rign: or remedy
mcluding, without limitation, Lender's acceptance of payments from third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercisc of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and tability shall be joint and several. However, any Borrower who
co-signs this Securily Instrument but does not execute the Note (a "co-signer”): fa) is co-signing this
Sccurity Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated 10 pay the sums secured by this Sccurity
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, maodify, forbear or make
any accommodations with regard 1o the terms of this Sccurity Instrument or the Note without the co-signer's
consent.
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Subject 1 the provisions of Scction 18, any Suecessor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights and bencfits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and lability under this Security Instrument unless Lender agrees lo such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in Section
2(0) and bencfit the successors and assigns of Lender.

14. Loan Charges, Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited (o, attorneys' fees, property inspection and valuation fees. In
regard to 2ay other fees, the absence of express authority in this Security Instrument to charge a specific fee
to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge {ces
that are expressiy prohibited by this Security Instrument or by Applicable Law,

If the Loai s subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the mterest or giner loan charges collected or 1o be collected in conneetion with the Loan exceed the
permitted limits, then:4a)any such loan charge shall be reduced by the amount necessary o reduce the
charge o the permitted Limit;-and (b) any sums alrcady collected from Borrower which excoeded permitted
limits will be refunded to Borrewer. Lender may choose to make this refund by reducing the principal owed
under the Nole or by making a Girect payment to Borrower. If a refund reduces principal, the reduction will
be treated as a partial prepayment without any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Borrower's, acceptance of any such refund made by direct paymenl o
Borrower will constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrowsior Lender in connection with this Sceurity Instrument must
be in writing. Any notice to Borrower in connectiorr with this Security Instrument shall be deemed to have
been given to Borrower when mailed by first class. mail or when actually delivered to Borrower's notice
address if sent by other means. Notice to any onc Bormwar shall constitute notice (0 all Borrowers unless
Applicable Law expressly requires otherwise. The notice 24dress shall be the Property Address unless
Borrower has designated a substituie notice address by noticz +5 Lender. Borrower shall promptly notify
Lender ol Borrower's change of address. If Lender specifies a protzdure for reporting Borrower's change of
address, then Borrower shall only report a change of address through that s pecified procedure. Therc may be
only one designated notice address under this Security Instrument at wyy nne time. Any notice to Lender
shall be given by delivering it or by mailing it by first class mail o Lendei's-address stated herein unless
Lender has designated another address by notice to Borrower. Any notice in cannection with this Security
[nstrument shall not be deemed to have been given 1o Lender until actually received oy Lender. If any notice
required by this Security Instrument is also required under Applicable Law, the Appiicablclaw requirement
will satisfy the corresponding requirement under this Security Tnstrument,

16. Governing Law; Severability; Rules of Construction, This Security Instrument sn2it he governed
by federal law and the law of the jurisdiction in which the Property is located. All rights ancd ovligations
contained i this Sccurity Instrument are subject (o any requirements and Tlimitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the partics to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Sceurity Instrument or the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used I this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and () the word "may” gives sole discretion without any obligation to lake
any action.
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17, Borrower's Copy. Borrower shall be given one copy of the Nole and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property" means any legal or beneficial intercst in the Property, including, but not limited to,
those bencficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser,

Il all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a benefictal interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Sccurity
Instrument. However, this option shall not be excrcised by Lender if such exercise is prohibited by
Applicable/aw.,

Il Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall
provide a periga of not less than 30 days from the date the nolice is given in accordance with Scction 15
within which Borrower must pay all sums secured by this Securily Instrument. T Borrower fails to pay these
sums prior to the cipiration of this period, Lender may invoke any remedies permilied by this Sceurity
Instrument without furtiier Wotice or demand on Borrower.

19. Borrower's Right-to Reinstale After Acceleration. If Borrower meets certain condilzons,
Borrower shall have the right (¢ 'nave enforcement of this Security Instrument discontinued at any time prior
o the earliest of: (a) five days betore sale of the Property pursuant to Section 22 of this Sccurity Instrumeat:
(b} such other period as Applicable Law might specify for the termination of Borrower's right to reinstale; or
{¢) entry of a judgment enforcing this"Sccurity Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be du¢ viider this Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any otnsd-covenants or agreements; () pays all expenses incurred in
enforcing this Sccurity Instrument, including, bus not limited (0, reasonable atorneys' fees, property
nspection and valuation fees, and other fees incurred for the purpose of prolecting Lender’s interest in the
Property and rights under this Security Instrument; and/(4) takes such action as Lender may reasonably
require to assure that Lender's interest in the Property -+ rights under this Sccurity Instrument, and
Borrower's obligation to pay the sums sccured by this Sceurity Insirument, shall continue unchanged unless
as otherwisc provided under Applicable Law. Lender may reav'sc that Borrower pay such reinstatement
sums and expenscs in onc or more of the following forms, as selected oy Lender: (a) cash; (b) money order;
(c) certified check, bank check, weasurer's check or cashier's check, provied.any such check is drawn upon
an institution whose deposits are insured by a federal agency, instrumenialitor entity; or (d) Electronic
Funds Transfer, Upon reinstatement by Borrower, this Security Instrument ane soligations secured herchy
shall remain fully effective as if no acceleration had occurred. However, this right o =¢instate shall not apply
in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or 2 partalintercst in the
Note (together with this Security Instrument) can be sold one or more times without riiof notice o
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that coileets Periodic
Payments due under the Note and this Security Instrument and petforms other mortgage loan servicing
obligations under the Note, this Security Instrument, and Applicable Law. There also might be one or more
changes of the Loan Servicer unrelated 1o a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change which will state the name and address of the new Loan
Servicer, the address to which payments should be made and any other information RESPA requires in
connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations 1o Borrower will
remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the
Nole purchaser unless otherwise provided by the Note purchaser.
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Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
dividual Titigant or the member of a class) that arises from the other party's actions pursuant lo this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (willh such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If Applicable
Law provides a time period which must elapse before cerlain action can be taken, that tme period will be
deemed 1o be reasonable for purposes of this paragraph, The notice of acceleration and opportunity to cure
given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant (o
Section 1&4shall be deemed o satisfy the notice and opportunity to take corrective action provisions of this
Section 20,

21. HazziGous Substances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defines &s toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substancee” gasoline, kerosene, other Mammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvens:, materials containing asbestos or formaldehyde, and radioactive materials; (b}
"Environmental Law" means-federal laws and laws of the jurisdiction where the Property is located that
relate to health, safcty or enviconmental protection; (¢) "Environmental Cleanup™” includes any responsc
action, remedial action, or remuovar action, as defined in Environmental Law: and (d) an "Environmental
Condition” means a condition that car” cause, contribute to, or otherwisc trigger an Environmental Cleanup.

Borrower shall not cause or pertwitiic presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten (o releasc any Hazardous, Substances, on or in the Property. Borrower shall not o,
nor allow anyone clse to do, anything affeciing the Property (a) that is in violation of any Environmental
Law, (b} which creates an Environmental Condition; Gz (¢} which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adverzely af{ccts the value of the Property. The preceding two
sentences shall not apply (o the presence, use, or storage’ 0a the Property of small quantitics of Hazardous
Substances that are generally recognized (o be appropriate armal residential uses and 10 maintenance of
the Property (including, but not limited to, hazardous substances 5 consumer products),

Borrower shall promplly give Lender written notice of (a) anv-nvestigation, claim, demand, lawsuit or
other action by any governmental or regulalory agency or private party, involving the Property and any
Hazardous Substance or Environmental Law of which Borrowc kas actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking; discharge, releasc or threal of
release of any Hazardous Substance, and (¢) any condition caused by the présence, use or release of a
Hazardous Substance which adversely affccts the value of the Property. If Borrower icarns, or is notified by
any governmental or regulatory authority, or any private party, that any removal or tiher zemediation of any
Hazardous Substance alfecting the Property is mecessary, Borrower shall promplly. tabe all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create axy. Shiigation on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise}. The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days frem the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or hefore the date specificd in the notice may result in acceleration of the sums secured hy
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
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further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a defaull or any other defense of Borrower to acceleration
and foreclosure. If the defaull is not curcd on or before the date specilied in the notice, Lender at its
option may require immediale payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial procceding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Securily Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fec for
releasing 1% Security Instrument, but only if the fee is paid 1o a third party for services rendered and the
charging ol tiie fec is permitted under Applicable Law.

24, Waiver of Homestead. In accordance with Tilinois law, the Borrower hereby releases and waives
all rights under ard by virwe of the Illinois homestead exemption laws,

25. Placement ot Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage réquired by Borrower's agreement with Lender, Lender may purchase insurance at
Borrower's expense o protiet-Lender's interests in Borrower's collateral, This insurance may, but need not,
protect Borrower's interests. Tlic,coverage that Lender purchases may nol pay any claim that Borrower
makes or any claim that is madc against Borrower in connection with the collateral. Borrower may lalcr
cancel any insurance purchased by Lender, but only after providing Lender with evidence that Borrower has
obtained insurance as required by Boriowar's and Lender's agreement, If Lender purchases insurance for the
collateral, Borrower will be responsible €0+ the costs of thal insurance, including interest and any other
charges Lender may impose in connection with+he placement of the insurance, until the effective date of the
cancellation or expiration of the insurance. The cesis of the insurance may be added to Borrower's total
outstanding balance or obligation. The costs of the insurance may be more lhan the cost ol insurance
Borrower may be able 1o obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Securily Instrument and in any Rider cxecuted by Borrower and recorded with it.

%Wﬁg& //%étﬂ% (Seal)

ARMANDO MOTA Borrower

(Scal)

-Borrower

(Scal)

-Borrower

(Scal)

-Bomrower
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STATE OF ILLINOIS, p _ County ss: Fo >l
I, Rat w e , @ Notary Public in and for said county
and state do hercby certify that AF Mo Mo Ty

personally known 10 me to be the same person(s) whose name(s) subscribed (o the foregoing instrument,
appeared bilore me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the pses and purposes thercin set forth.

Given undenmy hand and official scal, this _ ]2™  day of A Javlo

7
My Comrnission Expires: /L/ /1/ 1
- el ..
Notary Public / S~

OFF'.(:!‘;‘.‘ SEAL
RAJ PATCL
= 37 Y LINOIS

ARY PUBLIC. STA‘:; !
:gzi‘JMMISSiON EXVIRES X Zi -?.?09
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ACQUEST TITLE SERVICES, LLC
2500 West Higgins Road, Suite 1250, Hoffman Estates, IL, 60195

AS AGENT FOR
Lawyers Title Insurance Corparation

Commitment Number: 2006050082

SCHEDULEC
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:

Lot 7 in Block ©, ir.State Line Park, being Peter Foote's Subdivision in the Northeast fractional Section 1/4 of
Section 17, Townsniz 37 North, Range 15, East of the Third Principal Meridian, in Cook County, fiinois.

PIN: 26-17-207-027

FOR INFORMATION PURPOSES QALY:
THE SUBJECT LAND IS COMMONLY MNOWN AS:

10718 South Avenue C
Chicago, IL. 60617

ALTA Commitment
Schedute C (2006050082 .PFD/2006050082/4)
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FIXED/ADJUSTABLE RATE RIDER

(LIBOR Twelve Month Index - Rate Caps)

After Recordin Return To:

COUNTRYWIPZE HOME TLOANS, INC.
MS SV-79 DUCUMENT PROCESSTNG
P.O.Box 104235

Van Nuys, CA 914:00-0423
PARCEL ID #:

26-17-207-027

Frepared By:
ERICA WARMUS
COUNTRYWIDE HOME LOANS, INC)

1600 GOLF ROAD,
ROLLING MEADOWS

1L 60008
2006050082 SUG13642781205006
[Escrow/Closing #] |Doc ID #]
THIS FIXED/ADJUSTABLE RATE RIDER is made this EIGHTELNTA day of
MAY, 2006 ., and is incorporated into and shall be deemed {0 amend and

supplement the Mortgage, Deed of Trust, or Security Deed {the "Security Instrument”) of the same

CONV

¢ ARM Fixed Period LIBOR Rider /Q’
1UBH2-XX (06/04)(d) Page 1 of 5 Initials: 4 . -
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date given by the undersigned ("Borrower") to secure Borrower's Fixed/Adjustable Rate Note {the
"Note") to
COUNTRYWIDE HOME LOANS, INC.

{"Lender") oitne same date and covering the property described in the Security Instrument and

located at:
10718 5 Avenue C, Chicago, IL 60617-6810

[Property Address]

THE NOTE PROVIDZZ FOR A CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTAGLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER'S ADJUSTALLE INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In additizn-o the covenants and agreements made in the Security
Instrument, Barrower and Lender further covenant.and agree as follows:
A. ADJUSTABLE RATE AND MONTHLY PAYRIENT CHANGES

The Note provides for an initial fixed interest ra‘e of 6.500 %. The Note also provides
for a change in the initial fixed rate to an adjustable intcrest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAY'ENT CHANGES

(A) Change Dates
The initial fixed interest rate | will pay will change to un adjustable interest rate on the
first day of JUNE, 2016 . and the adiustable interest rate | will pay

may change on that day every 12th month thereafter. The date on wnich. my initial fixed interest rate
changes to an adjustable interest rate, and each date on which my aditistable interest rate could
change, is called a "Change Date."

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based ¢n an Index. The
"Index" is the average of interbank offered rates for twelve month U.S. dolfar-denomiriatéd deposits in
the London market, as published in The Wall Street Journal. The most recent Index figuie-available as
of the first business day of the month immediately preceding the month in which the Change Date
occurs is called the "Current Index".

If the Index is no longer available, the Note Holder will chogse a new index that is based upon
comparable information. The Note Holder will give me notice of this choice.

{C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
TWO & ONE-QUARTER percentage points ( 2.250 %) to the Current
Index. The Note Holder will then round the result of this addition to the nearest one-eighth of one
percentage point {0.125%). Subject to the limits stated in Section 4(D} below, this rounded amount will
be my new interest rate until the next Change Date.

GONV
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The Note Holder will then determine the amount of the monthly payment that would be sufficient
to repay the unpaid principal that | am expected to owe at the Change Date in full on the Maturity Date
at my new interest rate in substantially equal payments. The result of this calculation will be the new
amount of iy monthly payment.
(D) Limiis on Interest Rate Changes
The intérest, rate | am required to pay at the first Change Date will not be greater than
11.500 %%eiless than 2.250 %. Thereafter, my adjustable interest rate will never
be increased or'decrazsed on any single Change Date by more than two percentage points from the
rate of interest | have een paying for the preceding 12 months. My interest rate will never be
greaterthan 11,500/ %.
(E) Effective Date ot Chziqes
My new interest rate will became effective on each Change Date. | will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount
of my maonthly payment changes again.
(F) Notice of Changes
The Note Holder will deliver or mail te-ir~.a notice of any changes in my initial fixed interest rate
to an adjustable interest rate and of any changes-in my adjustable interest rate before the effective
date of any change. The notice will inciude the amount of my monthly payment, any information
required by law to be given to me and also the title 2nc’ talephone number of a persan who will answer
any question | may have regarding the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTZREST IN BORROWER
1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrument shall read as follows:

Transfer of the Property or a Beneficial Interest in- Parrower. As used in this
Section 18, "Interest in the Property" means any legal or beneticial interest in the Property,
including, but not limited to, those beneficial interests transferred ina band for deed, contract
for deed, installment sales contract or escrow agreement, the intent of which is the transfer
of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold o trasferred {or
if Borrower is not a natural person and a beneficial interest in Borrower is sold or-{rz: isferred)
without Lender's prior written consent, Lender may require immediate payment in/fuitof all
sums secured by this Security Instrument. However, this option shall not be exercisza by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not iess than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice
or demand on Borrower.
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2. When Borrower's initial fixed interest rate changes to an adjustable interest rate under the
terms stated in Section A above, Uniform Covenant 18 of the Security Instrument described in Section
B1 above shall then cease to be in effect, and the provisions of Uniform Covenant 18 of the Security
Instrument sinall be amended to read as follows:

Traister of the Property or a Beneficial Interest in Borrower. As used in this

Section 18, "Interest in the Property” means any legal or beneficial interest in the Property,

including, wutnot limited to, those beneficial interests transferred in a bond for deed, contract

for deed, instainent sales contract or escrow agreement, the intent of which is the transfer

of title by Borrowe: ar4 future date to a purchaser.

It all or any pait uf.the Property or any Interest in the Property is sold or transferred {or

if Borrower is not a naturaiperson and a beneficial interest in Borrower is sold or transferred)

without Lender's prior wnitters consent, Lender may require immediate payment in full of all

sums secured by this Security Instrument. However, this option shall not be exercised by

Lender if such exercise is prohitited by Applicable Law. Lender also shall not exercise this

option if: (a} Borrower causes to Lc submitted to Lender information required by Lender to

evaluate the intended transferee as it 'a_==w loan were being made to the transferee: and b)

Lender reasonably determines that Lende”s-security will not be impaired by the loan

assumption and that the risk of a breach of any covenant or agreement in this Security

Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender ni2y. charge a reasonable fee as a condition to
Lender's consent to the loan assumption. Lender also” riay tequire the transferee to sign an
assumption agreement that is acceptable to Lender and that ciligates the transferee to keep all the
promises and agreements made in the Note and in this Security listtument. Borrower will continue to
be obligated under the Note and this Security Instrument unless Lendsft releases Borrower in writing.

If Lender exercises the option to require immediate payment in fu'. Lender shall give Borrower
notice of acceleration. The notice shall provide a period of not less than. 40 flays from the date the
notice is given in accordance with Section 15 within which Borrower must pay zil.sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further rotic or demand on
Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Fixed/Adjustable Rate Rider.

- & oy .A:M%L& f/fff/__ﬂz,t l) (Seal)

ARLﬂ}(ﬁfJé 1\'710 TA -Borrower

(Seal)
-Borrower

(Seal)
-Borrower

{Seal)
-Borrower

CONV
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THIS 14  FAMILY RIDER is made this EIGHTESNTH day of
MAY, 2006 , and is incorporated into and shall be deemed to amend and supplement
the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument”) of the same date given
by the undersigned {the "Borrower") to secure Borrower's Note to
COUNTR¥WIDE HOME TOANS, INC.

(the "Lender”™ of the same date and covering the Property described in the Security Instrument and

located at;
16918 S Avenue C, Chicago, TIL 60617-6819

[Property Address]

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower anri Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY Su@dtCT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Insiriment, the following items now or hereafter attached to
the Property to the extent they are fixtures are-added to the Property description, and shall also
constitute the Property covered by the Secuiity Instrument: building materials, appliances and
goods of every nature whatsoever now or hereaftér !orated in, on, or used. or intended to be used
in connection with the Property, including, but not limits040, those for the purposes of supplying or
distributing heating, cooling, electricity, gas, water, air ard iight, fire prevention and extinguishing
apparatus, security and access control apparatus, plumibing, bath tubs, water heaters, water
closets, sinks, ranges, stoves, refrigerators, dishwashers, disposels, washers, dryers, awnings,
storm windows, storm doors, screens, blinds, shades, curtains and-Curtain rods, attached mirrors,
cabinets, paneling and attached floor coverings, all of which, including replacements and additions
thereto, shall be deemed to be and remain a part of the Propery. ¢ovared by the Security
Instrument. All of the foregoing together with the Property described in the Security Instrument (or
the leasehold estate if the Security instrument is on a leasehold) are referred to.inthis 1-4 Family
Rider and the Security Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek; agree to or
make a change in the use of the Praperty or its zoning classification, unless Lender has agrzed in
writing to the change. Borrower shall comply with all laws, ordinances, regulations and
requirements of any governmental body applicabie to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any
lien inferior to the Security Instrument to be perfected against the Property without Lender's prior
written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition
to the other hazards for which insurance is required by Section 5.
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E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower shall assign to
Lender all leases, of the Property and all security deposits made in connection with leases of the
Property. Upori-the) assignment, Lender shall have the right to maodify, extend or terminate the
existing leases anu o execute new leases, in Lender's sole discretion. As used in this paragraph G,
the word "lease” shall rien "sublease” if the Security Instrument is on a leasehold.

H. ASSIGNMENT UF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and uncorattionally assigns and transfers to Lender all the rents and revenues
("Rents”) of the Property, regardless of to whom the Rents of the Property are payable. Borrower
authorizes Lender or Lenders agents-to collect the Rents, and agrees that each tenant of the
Property shall pay the Rents to Lender o Lender's agents. However, Borrower shall receive the
Rents until: (i) Lender has given Borrower patice of default pursuant to Section 22 of the Security
Instrument, and (i) Lender has given natice to ths-tenant(s) that the Rents are to be paid to Lender
or Lenders agent. This assignment of Rents constitutes an absolute assignment and not an
assignment for additional security only.

If LLender gives notice of default to Borrower: (i) ail Rents received by Borrower shall be held by
Borrower as trustee for the benefit of Lender only, to be aputizd to the sums secured by the Security
Instrument; (ii) Lender shall be entitled to collect and receivs: 2!l of the Rents of the Property; (iii)
Borrower agrees that each tenant of the Property shall pay all Renis due and unpaid to Lender or
Lender's agents upon Lender's written demand to the tenant; (iv} viless applicable law provides
otherwise, all Rents collected by Lender or Lender's agents shall ke upplied first to the costs of
taking control of and managing the Property and collecting the Rents, incliiding, but not limited to,
attorney’'s fees, receiver's fees, premiums on receiver's bonds, repair ‘anc-maintenance costs,
insurance premiums, taxes, assessments and other charges on the Praperty;-and.then to the sums
secured by the Security Instrument; (v) Lender, Lender's agents or any judicially ‘appuinted receiver
shall be liable to account for only those Rents actually received; and (vi) Lender shaii k& entitled to
have a receiver appointed to take possessicn of and manage the Property and collect the Rents and
profits derived from the Property without any showing as to the inadequacy of the Ficperty as
security.

If the Rents of the Property are not sufficient to cover the costs of taking control of and
managing the Property and of collecting the Rents any funds expended by Lender for such purposes
shall become indebtedness of Borrower to Lender secured by the Security Instrument pursuant to
Section 9.

Borrower represents and warrants that Borrower has not executed any prior assignment of the
Rents and has not performed, and will not perform, any act that would prevent Lender from
exercising its rights under this paragraph.
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Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter

upon, take control of or maintain the Property before or after giving notice of default to Borrower.

However, Lender, or Lender's agents or a judiciaily appointed receiver, may do so at any time when

a default occurs. Any application of Rents shall not cure or waive any default or invalidate any other

right or remedy of Lender. This assignment of Rents of the Property shall terminate when all the
sums secured Ly the Security Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or agreement

in which Lender has 2.1 Iterest shall be a breach under the Security Instrument and Lender may
invoke any of the remedias permitted by the Security instrument.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this 1-4 Family Rider.

& o7 _.MMM %Z (Seal)

ARM?&NDO MOTA - Borrower

(Seal)
- Borrower

{Seal)
- Borrower

(Seal}
- Barrower
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