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DEFINITIONS

Words used in multiple sections of this document are defined below and othe’ words arc defined in Sections 3,
11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this dosement are also provided in
Section 16,

(A) “Security Instrument” means this document, which is dated JUNE 14, 200¢ , together
with all Riders 1o this document.

ILLINOQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
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(B) "Borrower" is
MICHAEL J MIELING, AND ANN KALASKA, HUSBAND AND WIFE

Borrower 1s the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a scparate corporation that is
acting solely as a nomince for Lender and Lender's successors and assigns. MERS is the morigagee under
this Securit;: Ivstrument. MERS is organized and existing under the laws of Delaware, and has an address
and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) "Lender' is

AMERICA'S WHCOLELALE LENDER

Lenderisa CORPORATTON

organized and existing urider the laws of NEW YORK

Lender's address is
4500 Park Granada MSN#/SVB-314, Calabasas, CA 91302-1613 .
(E) "Note" means the promissory zote signed by Borrower and dated JUNE 14, 2006 . The

Note states that Borrower owes Lender
TWO HUNDRED NINETY TWO THOUSANU) FIVE HUNDRED and 00/100

Dollars (U.S. § 292, 500.00 ) plus micicst. Borrower has promised Lo pay this debt in regular
Periodic Payments and (o pay the debt in full not later<nan,  JuLy 01, 2036

(F) "Property” means the property that is described-belew under the heading "Transfer of Rights in the
Property.”

(G) "Loan" means the debt evidenced by the Note, plus inérssi, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instruméns, plus mtcrest.

(H) "Riders™ means all Riders to this Security Instrument that 2 executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable}:

Adjustable Rate Rider [__| Condominium Rider [] Second Home Rider
Balloon Rider [ 1 Planned Unit Development Rider 1-4 Famiiy Rider
[1 VA Rider [] Biweekly Payment Rider Other(s) |specify]
0

(D "Applicable Law" mcans all controlling applicable federal, state and Jocal siatuts- regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all apuncable final,
non-appealable judicial opinions,

(J) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments a9 other
charges that are imposed on Borrower or the Property by a condominium association, homeowners association
or similar organization,

(K) "Elecironic Funds Transfer” means any transfer of funds, other than a transaction ori ginated by check,
draft, or similar papcr instrument, which is initiated through an electronic terminal, telephonic instrument,
computer, or magnetic tape so as 1o order, instruct, or authorize a financial institution to debit or credit an
account. Such term includes, but is not limited to, point-of-sale transfers, automated teller machine
transactions, transfers initiated by tclephone, wire transfers, and automated clearinghouse transfers.

(L) "Escrow Ttems" means thosc items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or procceds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
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damage to, or destruction of, the Property; (i) condemnation or other taking of all or any part of the Property;
(1ii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or
condition of the Property.

(N) "Mortgage Insurance’ means insurance protecting Lender against the nonpayment of, or default on, the
Loan.

(0) "Periodic Payment™ means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i1) any amounts under Section 3 of this Security Instrument.

(P) "RESPA"™ means the Real Estale Seitlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.FR. Part 3500), as they might be amended from time 1o time, or
any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a
“federally relatod mortgage loan" even if the Loan does not qualify as a "lederally related mortgage toan”
under RESPA.,

(Q) "Successor in 7als rest of Borrower' mcans any party that has taken title to the Property, whether or not
that party has assumed Britower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN TiE PROPERTY

This Security Instrument secures o Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note, and (1) the performance of Bomrower's covenants and agreements under this
Security Instrument and the Note. (For' this purpose, Borrower does hercby morigage, grant and
convey to MERS (solely as nominee for i¢nider and Lender's successors and assigns) and o the successors
and assigns of MERS, the following described pre perty located in the

COUNTY of COOK
{Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

SEE EXHIBIT "A"™ ATTACHED HERETO AND MMADE. A PART HEREOQF.

Parcel ID Number: 1320107003 which currently hes e address of
6151 WEST BYRON, CHICAGC ’
[Strect/City}

Ilinois 60634 ("Property Address"):
[Zip Codc]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easercnts,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal title (0 the interests granted by
Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for
Lender and Lender's successors and assigns) has the right: to excrcise any or all of those interests, inchuding,
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but not limited to, the right 1o foreclose and sell the Property; and to take any aclion required of Lender
including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveved and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform sccurity instrument covering real

property.

UNIFORMCOVENANTS. Borrower and Lender covenant and agree as follows:

L. Paymen?, of Principal, Interest, Escrow Ifems, Prepayment Charges, and Late Charges. Borrower
shall pay when du< the principal of, and intercst on, the debt evidenced by the Note and any prepaymen
charges and late charges duc under the Note. Borrower shall also pay funds for Escrow Items pursuant to
Section 3. Payments duc vider the Note and this Sccurity Instrument shall be made in U.S. cugrency.
However, if any check or othei instrument reccived by Lender as payment under the Note or this Security
Instrument is returned 0 Lender anpaid, Lender may require that any or ail subsequent payments due under
the Note and this Sccurity Instrumeri be made in one or more of the following forms, as selected by Lender:
(a) cash; (b) money order; (¢) certified check, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an institution wiose deposits arc insured by a federal ageney, instrumentality, or
entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender wiizii received al the location designated in the Note or at such
other iocation as may be designated by Lender in acceidiance with the notice provisions in Section 15, Lender
may relurn any payment or partial payment if the payment or partial payments arc insufficient 1o bring the
Loan current. Lender may accept any payment or partie! sayment insufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice to its righis & refuse such payment or partial payments in
the future, but Lender is not obligated 1o apply such payments atih fime such payments are accepted. If each
Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplicd
funds. Lender may hold such unapplied funds until Borrower makes paymznt (o bring the Loan current, If
Borrower docs not do so within a reasonable period of time, Lender shail éither apply such funds or return
them to Borrower. If not applied earlier, such funds will be applied to the oustanding principal balance under
the Note immediately prior to foreclosure, No offset or claim which Borrower migi:t-heve now or in the future
agaist Lender shall relicve Borrower from making payments due under the Note and (nis Security Instrument
or performing the covenants and agreements sccured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in Lhis Section 2.all payments
accepted and applied by Lender shall be applicd in the following order of priority: (a) interest 4ue under (he
Note; (b) principal duc under the Note; (c) amounts duc under Section 3. Such payments shall‘o2 aoplicd to
each Periodic Payment in the order in which it became duc. Any remaining amounts shall be appiicdd first o
late charges, second to any other amounts due under this Security Instrument, and then 1o reduce the principal
balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied (0 the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and 10 the extent that, each payment can be paid in
full. To the extent that any cxcess exists after the payment is applied to the full payment of one or more
Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Note.
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Any application of payments, insurance procceds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are duc under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a)
taxes and assessments and other items which can attain priority over this Security Instrument as a lien or
encumbrance on the Property; (b) leaschold payments or ground rents on the Property, if any; (¢) premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or
any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow Items."” At origination or at any
time during thz term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, 1f zny, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Iiem,
Borrower shall proniptly furnish to Lender all notices of amounts to be paid under this Section. Borrower shall
pay Lender the Furis Jor Escrow Items unless Lender waives Borrower's obligation to pay the Funds for any
or all Escrow Items. ['earder may waive Borrower's obligation to pay to Lender Funds for any or all Escrow
ltems at any time. Any sack’waiver may only be in writing. In the event of such waiver, Borrower shall pay
directly, when and where payable, the amounts due for any Escrow Items for which payment of Funds has
been waived by Lender and, if Zevder requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender riay require. Borrower's obligation to make such payments and to provide
receipts shall for all purposes be desmed 1o be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and sgreement” is used in Section 9. If Borrower is obligated (o pay
Escrow Items directly, pursuant Lo a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section .4 pay such amount and Borrower shall then be obligated
under Section 9 to repay (o Lender any such amountLéader may revoke the waiver as to any or all Escrow
ltems at any time by a notice given in accordance witk.Sestion 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then{equired under this Section 3.

Lender may, at any time, collect and hold Funds in an apiount (a) sufficient 10 permit Lender 1o apply the
Funds at the time specified under RESPA, and (b) not to cxceed fue maximum amount a lender can require
under RESPA. Lender shall estimate the amount of Funds due on te basis of current data and reasonable
estimates of expenditures of future Escrow Items or otherwise in accordeice with Applicable Law.

The Funds shall be held in an institution whose deposils are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits arc so'incured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Tiems no later ‘thao the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, antwally analyzing the escrow
accounl, or verifying the Escrow Items, unless Lender pays Borrower interest on the Furds and Applicable
Law permits Lender to make such a charge. Unless an agreement is made in wriling or Anpolicable Law
requires interest (o be paid on the Funds, Lender shall not be required to pay Borrower any intorest or earnings
on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid 4r-ihe Funds.
Lender shall give to Borrower, without charge, an annual aceounting of the Funds as required by RESZE .

If there 18 a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the cxcess funds in accordance with RESPA. I there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shali notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary to make up the shortage in accordance with RESPA, but in no more than 12 monthly
payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment i full of all sums sccured by this Security Instrument, Lender shall promptly refund 1o
Borrower any Funds held by Lender.
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4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, Icasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fecs, and Asscssments, if any. To
the cxtent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any licn which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceplable
to Lender, but only so long as Borrower is performing such agreement: (b) contests the Tien in good faith by,
or defends against enforcement of the lien m, legal proceedings which in Lender's opinion operate to prevent
the enforcement of the lien while those proceedings are pending, but only until such proccedings are
concluded:oi (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the
lien to this Seeurity Instrument. If Lender determines that any part of the Property is subject 10 a lien which
can attain pnodity over this Security Instument, Lender may give Borrower a notice identifying the licn.
Within 10 days of'the date on which that notice is given, Borrower shall satisfy the lien or take one or more
of the actions set fortinavove in this Section 4.

Lender may requiré Birrower (0 pay a one-time charge for a real estale tax venfication and/or reporting
service used by Lender in ¢ursiection with this Loan.

3. Property Insurance. Borrower shall keep the improvements now existing or hercafter erected on the
Property insured against loss by Tize, hazards included within the term “extended coverage,” and any other
hazards including, but not limited 1g, earthquakes and floods, for which Lender requires insurance. This
nsurance shall be maintained in the awicuni's (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant (51%i¢ preceding sentences can change during the term of the Loan.
The msurance carricr providing the insurance shall be chosen by Borrower subject to Lender's fight to
disapprove Borrower's choice, which right shall <ioi, be exercised unreasonably. Lender may require
Borrower o pay, in connection with this Loan, eithier; (2) a one-time charge for flood zone determination,
certification and tracking scrvices; or (b) a one-time charps for flood zone determination and certification
services and subsequent charges cach time remappings oz sriilar changes occur which reasonably might
affeet such determination or certification. Borrower shall alse b2 responsible for the payment of any fces
mmposed by the Federal Emergency Management Agency in conreciion with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under' niv_abligation o purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lendier, but might or might not
protect Borrower, Borrower's cquity in the Property, or the contents of the Propeity, against any risk, hazard
or liability and might provide greater or lesser coverage than was previously in-offect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this S:Cion 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall kéar interest
at the Note rate from the date of disbursement and shalf be payable, with such interest, upon wodice from
Lender to Borrower requesting payment,

All msurance policics required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policics and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
damage o, or destruction of, the Property, such policy shall include a standard morigage clause and shall
name Lender as mortgagee and/or as an additional loss payee.
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
wriling, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's security is nol lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse procceds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires increst 10 be paid on such msurance proceeds, Lender shall not be required Lo pay Borrower any
mierest or earrings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower
shall not be paid cut of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration
or repair is nol econoically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secared by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower. Suchingsurance proceeds shall be applied in the order provided for in Section 2,

[f Borrower abandons sh¢ Property, Lender may file, negotiate and setllc any available insurance claim
and related matters. If Borrower does not respond within 30 days o a notice from Lender that the insurance
carricr has offered Lo settle a claim; then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. Tn ¢ither event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Ledder (2) Borrower's rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the *ots or this Security Instrument, and (b) any other of Borrower's
rights (other than the right to any refund of uwecamed premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such nights aie applicable to the coverage of the Property. Lender
may use the insurance proceeds cither to repair or 12¢tore the Property or to pay amounts unpaid under the
Note or this Security Instrument, whether or not then duz

6. Occupancy. Borrower shall occupy, cstablish, #ieuse the Property as Bormower's principal
residence within 60 days after the execution of this Security Znsirument and shall continue to occupy the
Property as Borrower's principal residence for at least one year a'ter the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonzoly \withheld, or unless extenuating
circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; (nzpactions, Borrower shall not

Whether or not Borrower is residing in the Property, Borrower shall maintain (h¢, Property in order to
prevent the Property from deteriorating or decreasing in value due 1o its condition.“Unlesz.il is determined
pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall, promptly repair
the Property if damaged to avoid further deterioration or damage. If insurance or condemnatior proceeds are
paid in connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing
or restoring the Property only if Lender has released proceeds for such purposcs. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a scries of progress payments as the work is
completed. II' the insurance or condemnalion proceeds arc not sufficient to repair or restore the Property,
Borrower 15 nol relicved of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonablc entries upon and inspections of the Property. If it has
rcasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.
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8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the dircction of Borrower or with Borrower's knowledge or
consent gave malerially false, misleading, or inaccurate mformation or statements to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material representations include, but
are not limited to, representations concerning Borrower's occupancy of the Property as Borrower's principal
residence,

9. Protection of Lender's Interest in the Property and Rights Under this Securily Instrument. If
(a) Borrower fails to perform the covenants and agrecments contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or nghts under this
Security Justument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may atlain priority over this Security Instrument or o enforce laws or
regulations), of (¢) Borrower has abandoned the Property, then Lender may do and pay for whatcver is
reasonable or appropriate 1o protect Lender's interest in the Property and rights under this Security
Instrument, inctudmys protecting andfor assessing the value of the Property, and securing and/or repairing
the Property. Lender's actrons can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Sceurity Instrument; (b) appearing in court; and (c) paying reasonable attomeys'
fees to protect its intercst in the Froperty and/or rights under this Security Instrument, including its secured
position i a bankrupicy proceediung, Securing the Property includes, but is not limited to, entering the
Property to make repairs, change logks, eplace or board up doors and windows, drain water from pipes,
eliminate building or other code violaiisns or dangerous conditions, and have utilitics wrned on or off.
Although Lender may take action under ting"Soction 9, Lender does not have o do so and is not under any
duty or obhigation to do so. It is agreed thai.Lender incurs no liability for not taking any or all actions
avuthorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Sccurity Instrument. These amounts shail-bear interest at the Note rate from the date of
disburscment and shall be payable, with such interest, upsn-notice from Lender to Borrower requesting
payment,

If this Security Instrument is on a leasehold, Borrower shali ¢oniply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leaschold and the fee tiile shall not merge unless Lender
agrees to the merger in writing.

10. Mortgage Insurance, If Lender required Mortgage Insurance a: a‘condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insuraiicen effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceascs to be available from t'ie mortgage insurer that
previously provided such insurance and Borrower was required 10 make separatciy designated payments
toward the premiums for Morigage Insurance, Borrower shall pay the premiums required t¢ ohtain coverage
substantally equivalent to the Mortgage Insurance previously in effect, at a cost substantizily ‘equivalent to
the cost 10 Borrower of the Mortgage Insurance previously in effect, from an alternate merfgage insurcr
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Boiriwer shall
continue to pay 1 Lender the amount of the separatcly designated paymenis that were due when the
insurance coverage ceased o be in effect. Lender will accept, use and retain these payments as a
non-rcfundable loss reserve in licu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall nol be required to pay
Borrower any interest or earnings on such oss reserve, Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer
sclecled by Lender again becomes available, is obtained, and Lender requires separately designated
payments toward the premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a
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condition of making thc Loan and Borrower was required to make separately designated paymenls toward
the premivms for Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage
Insurance in effect, or (o provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for such
termination or until termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's
obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburscs Lender (or any entily that purchases the Note) for certain losses it may
incur if Borrower docs not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage msurers evaluate their total risk on all such insurance in force from time (o time, and may
enter mlo sgicements with other parties that share or modify their risk, or reduce losses. These agreements
are on terms 22d conditions that are satisfactory to the mortgage insurer and the other party (or partics) to
these agreements, These agreements may require the mortgage insurer to make payments using any source
of funds that the (notgage insurer may have available (which may include funds obtained from Mortgage
Insurance premiums).

As a result of these azreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate’si"any of the foregoing, may reccive (directly or indirectly) amounts that derive
from (or might be characierized a3) a portion of Borrower's payments for Morigage Insurance, in exchange
for sharing or modifying the mortgage insurcr's risk, or reducing losses. If such agreement provides Lhat an
affiliate of Lender lakes a share of tie irsurer's risk in exchange for a share of the premiums paid to the
msurer, the arrangement is often termed "'zaptive reinsurance.” Further;

(a) Any such agreements will nou aflrel the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of (e Loan. Such agreements will not increase the amount
Borrower will owe [or Mortgage Insurance, and 'y will not cntitle Borrower to any refund.

(b) Any such agreements will not affect the.rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protectior: Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to reqrizt and obtain cancellation of the Mortgage
Insurance, to have the Morigage Insurance terminated avie:natically, and/or to receive a refund of
any Mortgage Insurance premiums that were unearned ¢ the lime of such cancellation or
termination.

11. Assignment of Miscellancous Proceeds; Forfeiture, All Miscellaneous Procecds are hereby
assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellancous Proceeds shall be applied 1 restoration or repair of the
Property, if the restoration or repair is econemically feasible and Lender's secunity s not lessened. During
such repair and restoration period, Lender shall have (he right to hold such Misceilaneces Proceeds until
Lender has had an opportunity to inspect such Property to ensurc the work has been complzted to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay fed the repairs and
restoration in a single disbursement or in a series of progress payments as the work is compleies. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscc!lineous
Proceeds, Lender shall not be required to pay Borrower any interest or eamings on such Misceilancous
Proceeds. If the restoration or repair is not economically feasible or Lender's security would be lessened, the
Miscellaneous Procceds shall be applied to the sums secured by this Sccurity Instrument, whether or not
then due, with the excess, if any, paid (0 Borrower. Such Miscellancous Proceeds shall be applied in the
order provided for in Section 2.

In the event of a (otal taking, destruction, or loss in value of the Property, the Miscellaneous Procecds
shall be applicd to the sums securcd by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.
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In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal lo or grealer
than the amount of the sums secured by this Sccurity Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agrec in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the Miscellancous Proceeds multiplied by the
following [raction: (a) the total amount of the sums secured immediatcly before the partial taking,
destruction, or loss in value divided by (b) the fair market value of the Property immediately before the
partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or Joss in value of the Property in which the fair market
value of (he Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the-sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and "erder otherwisc agree in writing, the Miscellancous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then duc.

I{ the Property (s 2bandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the‘nex sentence) offers to make an award 1o settle a claim for damages, Borrower fails
to respond to Lender withir30 days after the datc the notice is given, Lender is authorized to collect and
apply the Miscellaneous Procesds either to restoration or repair of the Property or to the sums secured by
this Security Instrument, whether or not then due. "Opposing Party” means the third party that owes
Borrower Miscellaneous Procceds or the iparty against whom Borrower has a right of action in regard 10
Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of tie Property or other material impairment of Lender's interest
in the Property or rights under this Security Instrumezit. Borrower can cure such a defaull and, if acceleration
has occurred, reinstalc as provided in Scction 19, by causimg the aclion or proceeding to be dismissed with a
ruling that, in Lender's judgment, precludes forfeiture of the Property or other material impairment of
Lender's interest in the Property or rights under this Securivyirstrument. The proceeds of any award or claim
for damages that are allributable to the impairment of Lender's yraprest in the Property are hercby assigned
and shall be paid to Lender.

All Miscellaneous Procecds that are not applied to restoration or (epa'r of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Weiver. Extension of (he time for
payment or modification of amortization of the sumns securcd by this Security In<trament granted by Lender
lo Borrower or any Successor in Interest of Borrower shall not operale to release he fiability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence procesdings against any
Successor in Interest of Borrower or (o refuse to extend time for payment or otherwise odiiv.amortization
of the sums sceured by this Security Instrument by reason of any demand made by the origiial Borrower or
any Successors in Interest of Borrower. Any forbearance by Lender in exercising any riglit-0r remedy
including, without limitation, Lender's acceptance of payments from third persons, entities or Sucrastors in
Interest of Borrower or in amounls fess than the amount then due, shall not be a waiver of or preciude the
excrcise of any right or remedy.

13. Joint and Several Liahility; Co-signers; Successors and Assigns Bound. Borrower covenanis
and agrecs that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Security Instrument only to morlgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Sceurity
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer's
consent.

@%—EA(IL) {0010).02 CHL (08/05) Page 10 of 16 Form 3014 1/01
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights and bencfits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agrecments of this Security Instrument shall bind (except as provided in Section
20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in comnection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited to, atlorneys' fees, property inspection and valuation fees. In
regard 1o 24y other fees, the absence of express authority in this Security Instrument to charge a specific fee
to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fecs
that are expresaty prohibited by this Security Instrument or by Applicable Law.

If the Loan 25 subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the mierest or cuiar loan charges collected or o be collected in connection with the Loan exceed the
permitted limits, then: <a)any such loan charge shall be reduced by the amount necessary 1o reduce the
charge (o the permitied lim’t-and (b) any sums alrcady collected from Borrower which exceeded permitted
limits will be refunded to Borrewer, Lender may choose to make this refund by reducing the principal owed
under the Note or by making a dircct payment to Borrower. If a refund reduces principal, the reduction will
be treated as a partial prepayment withou: any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Borrower's acceptance of any such refund made by direct payment to
Borrower will constitute a waiver of any righ<0f action Borrower might have arising out of such overcharge.

15. Notices, All notices given by Borrowe: ¢x Lender in connection with this Security Instrument must
be in wnting. Any notice to Borrower in connection with this Security Instrument shall be deemed to have
been given to Borrower when mailed by first class mail or when actually delivered to Borrower's notice
address il sent by other means. Notice (o any one Borcower shall constitule notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice-ardress shall be the Property Address unless
Borrower has designated a substitute notice address by notice 15 Lender. Borrower shall promptly notify
Lender of Borrower's change of address. If Lender specifies a pro‘2gure for reporting Borrower's change of
address, then Borrower shall only report a change of address through that specified procedure. There may be
only one designated notice address under this Sccurity Instrument al aav-one time. Any notice to Lender
shall be given by delivering it or by mailing it by first class mail to Lend'cils address stated herein unless
Lender has designated another address by notice to Borrower. Any notice in' ceancetion with this Security
Instrument shall not be deemed 1o have been given to Lender until actually received by Lender. If any notice
required by this Security Instrument is also required under Applicable Law, the Applicabla-aw requirement
will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument s%a¥be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and-ohligations
contained in this Sccurity Instrument are subject to any requirements and limitations of Appliceislo Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be siient, but
such sifence shall not be consirued as a prohibition against agreement by contract. In the event thal any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Sccurity Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action.
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17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Ingtrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, bul not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the mtent of which is the transfer of title by Borrower at a future datc to a purchaser.

If all or any part of the Property or any Inerest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may requirc immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender-exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a penied of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borowzr must pay all sums sccured by this Security Instrument. If Borrower fails to pay thcse
sums prior (o the expiration of this period, Lender may invoke any remedies permitied by this Security
Instrument without furtler siotice or demand on Borrower.

19. Borrower's Right-io Reinstate After Acceleration, If Borrower meets cerlain conditions,
Borrower shall have the right to’nave enforcement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days beteie sale of the Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might specify for the termination of Borrower's right to reinstate; or
(c) entry of a judgment enforcing this 3<Cerity Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due trider this Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any otne: covenants or agreements; (c) pays all cxpenses mcurred in
enforcing this Sccurity Instrument, including, but et limited to, reasonable attorneys' fees, property
mnspection and valualion fees, and other fees incurred for the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument; and.() takes such action as Lender may reasonably
require to assure that Lender's interest mn the Property edd rights under this Security Instrument, and
Borrower's obligation (o pay the sums sccured by this Security insirument, shall continue unchanged unless
as otherwisc provided under Applicable Law. Lender may require that Borrower pay such reinstatermnent
sums and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order;
(c) certified check, bank check, treasurer's check or cashier's check, providéd any such check is drawn upon
an inslitution whose deposits arc insured by a federal agency, instrumenialicv-or, entity; or (d) Electronic
Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and“=slizations sccured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to (Cinstate shall not apply
in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Sccurity Instrument) can be sold one or morce times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that colic<is Periodic
Payments due under the Note and this Sccurity Instrument and performs other mongage loari servicing
obligations under the Note, this Sceurity Instrument, and Applicable Law. There also might be one or more
changes of the Loan Servicer unrelated to a sale of the Note. I there is a change of the Loan Servicer,
Borrower will be given written nolice of the change which will state thc name and address of the new Loan
Servicer, the address to which payments should be made and any other information RESPA requires in
connection with a notice of transfer of servicing. If the Note is sold and thereafter (he Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations o Borrower will
remaint with the Loan Servicer or be transferred 10 a successor Loan Servicer and are not assumed by the
Nolc purchaser unless otherwise provided by the Note purchascr.
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Neither Borrower nor Lender may commence, jom, or be joined to any judicial action (as either an
individual litigant or the member of a class) that ariscs from the other pary's actions pursuant to this
Sccurity Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Sccurity Instrument, until such Borrower or Lender has notificd the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice (o take corrective action. If Applicable
Law provides a time period which must elapse before certain action can be taken, that time period will be
deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure
givert lo Borrower pursuant fo Section 22 and the notice of acceleration given to Borrower pursuant to
Section 18:shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this
Section 20,

21. Hazzcdous Substances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defimed a5 toxic or hazardous substances, pollutanis, or wastes by Environmental Law and the
following substances, pisoling, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law" meanc-federal laws and laws of the jurisdiction where the Property is located that
relate (o health, safety or envicopmental protection; (¢) "Environmental Cleanup” includes any response
action, remedial aclion, or removai action, as defined in Environmental Law; and (d) an "Environmental
Condition” means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or peritainie presence, use, disposal, storage, or release of any Hazardous
Substances, or threalen to release any Hazardons Substances, on or in the Property. Borrower shall not do,
nor allow anyone elsc to do, anything affectingthe Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition; 0r (¢) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adveraly »ffects the value of the Property, The preceding two
sentences shall not apply to the presence, use, or storage'en the Property of small quantities of Hazardous
Substances that are generally recognized to be appropriate-t4 normal residential uses and to maintenance of
the Property (including, but not limited 10, hazardous substances i7 consumer products).

Borrower shall promptly give Lender written notice of (a) any-iavestigation, claim, demand, lawsuit or
other action by any govemnmental or regulatory agency or private party) involving the Property and any
Hazardous Substance or Environmental Law of which Borrower- bas actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leakiig, discharge, release or threat of
relcase of any Hazardous Substance, and (c) any condition caused by the pricance, usc or release of a
Hazardous Substance which adverscly aflfects the value of the Property. If Borrowerdearns, or is notified by
any governmental or regulatory authority, or any private party, that any removal or viner remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly tak: all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create ary 4bligation on
Lender for an Environmental Cleanup,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior (o
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the defauli; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure ie cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
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further inform Borrowcer of the right to reinstate after acceleration and the right to assert in the
foreclosure procecding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure, If the default is not cured on or before the date specified in the notice, Lender at ils
option may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding, Lender shall be
cntitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited 1o, reasonable attorneys' fees and costs of title evidence.

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Sccurity Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing *'iis)Security Instrument, but ouly if the fec is paid to a third party for services rendered and the
charging of th<fee is permilted under Applicable Law.

24, Waiver bf Homestead. In accordance with Illinois law, the Borrower hereby releases and waives
all rights under azd by virtue of the Illinois homestead exemption Jaws.

25, Placement ‘of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with Lender, Lender may purchase msurance at
Borrower's expense to proti¢i Lender's interests in Borrower's collateral. This insurance may, but need not,
protect Borrower's interests. Tie ‘coverage that Lender purchases may not pay any claim that Borrower
makes or any claim that is made against Borrower in connection with the collateral, Borrower may later
cancel any insurance purchased by Lender, but only after providing Lender with evidence that Borrower has
obtained insurance as required by Borrovers and Lender's agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible iof the costs of that insurance, including interest and any other
charges Lender may imposc in eonnection with Uic placement of the insurance, until the effective date of the
cancellation or expiration of the insurance. The costs pf the insurance may be added 10 Borrower's total
outstanding balance or obligation. The costs of the-insurance may be morc than the cost of insurance
Borrower may be able 1o obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider exccuted by Borrower and recorded with il.

m -’sl (Seal)

MICHAEL J. MIEL G -Borrower

p:‘“’\ Mvéa—é /Y)sz«fZ @’\5 as B IQ (Seal)

(Scal)

-Borrower

(Scal)

-Borrowear
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STATE OF ILLINOIS, Lake County ss:

L Jovce Henke A , a Notary Public in and for said county
and state do hereby certify that

Michael J. Mieling and l\nn/)ﬂ”r Kalaska

MO AT hy Mo en

L]

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared Fetore me this day in person, and acknowledged that hefshe/they signed and delivered the said
instrument as Yis/her/thedr frec and voluntary act, for the uses and purposes therein set forth.

Given unger'my hand and official seal, this __ 14t+h dayof  June, 2008

My Commission Expires: ~11-19-06 7 H)’,f , e ﬂ_/
MO e A S

Notary Public >
N‘sz
OFFICIAL SEAL Y

JOYCE HENKE ?
NOTARY PUBLIC - STATE OF ILLINCIS
MY COMMISSICN EXPIRES 11-15-06 J
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Prepared by: GEF{RIUJNSO F F I C IA L C O PY

AMERICA'S WHOLESALE LENDER

Branch #: 0000995
1011 WARRENVILLE RD. #115

DATE: 06/14/2006 LISLE, IL 60532
CASE #: Phone: (630)969-7600
DOC ID #: 00013893928806006 Br Fax No.: (630)852-5700

BORROWER: MICHAEL J. MIELING
PROPERTY ADDRESS: 6151 WEST BYRON
CHICAGO, IL 60634

LEGAL DESCRIPTION EXHIBIT A

LOT 115 (EXCEPT THi 'WEST TWO FEET THEREOF) IN ALBERT J. SCHORSCH IRVING PARK
BOULEVARD GARDENS [¥TH ADDITION, A SUBDIVISION OF PART SOUTH OF DAKIN STREET, OF
THE WEST QUARTER OF TEENORTHEAST QUARTER OF THE NORTHWEST QUARTER OF SECTION
20, TOWNSHIP 40 NORTH, RANGF 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO

PLAT THEREOF, REGISTERED
OCTOBER 16, 1922 AS DOCUMENT NO. 165555, IN COOK COUNTY, ILLINOIS.

Commonly known as: 6151 West Byron
Chicago IL

FHA/VA/CONV
¢ Legal Description Exhibit A
1C404-XX (04/03)(d)

*23991°" *




0617049027 Page: 18 of 27

UNOFFICIAL COPY

1-4 FAMILY RIDER

(Assignment of Rents)
After Recordirg Return To:
COUNTRYWIDE HCOME LOANS, INC.
MS SV-79 DOCUNMENT PROCESSING
P.0O.Box 10423
Van Nuys, CA 914100423
PARCEL TID #:
1320107003

Prepared By:
GERRI L. JONES
AMERICA'S WHOLESALE LENDER

1011 WARRENVILLE RD, #115
LISLE
IL 60532

TM213320 00013593928806006
[BEscrow/Closing #] [Doc~ID #)

MULTISTATE 1 - 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

Page 1 of 5 m%
@3 57R (0411)  CHL (11/04)(d) initials: Ly MW ag PR
VMP Mortgage Solutions, Inc. (800)521-7291 Form 3170 1/01
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THIS 14 FAMILY RIDER is made this FOURTEENTH day of
JUNE, 2006 , and is incorporated into and shall be deemed to amend and supplement
the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument") of the same date given

by the undersigned (the "Borrower") to secure Borrower's Note to
AMERICA'S WHOLESALE LENDER

(the "Lender”) i the same date and covering the Property described in the Security instrument and

located at;
6151 WEST BYRON, CHICAGO, IL &06324

[Property Address]

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the
Security instrument, Borrower anc’’Lender further covenant and agree as foliows:

A. ADDITIONAL PROPERTY SuGJECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Insip:ment, the following items now or hereafter attached to
the Property to the extent they are fixtures are-added to the Property description, and shall also
constitute the Property covered by the Secuiity instrument: building materials, appliances and
goods of every nature whatsoever now or hereafter lucated in, on, or used, or intended to be used
in connection with the Property, including, but nat limited *o, those for the purposes of supplying or
distributing heating, cooling, electricity, gas, water, air apd iight, fire prevention and extinguishing
apparatus, security and access control apparatus, plunibing, bath tubs, water heaters, water
Closets, sinks, ranges, stoves, refrigerators, dishwashers, disposels, washers, dryers, awnings,
storm windows, storm doors, screens, blinds, shades, curtains and curtain rods, attached mirrors,
cabinets, paneling and attached floor coverings, all of which, includirg./eplacements and additions
thereto, shall be deemed to be and remain a part of the Property ~overed by the Security
Instrument. All of the foregoing together with the Property described in the Szourity Instrument {or
the leasehold estate if the Security Instrument is on a leasehold) are referred to in this 1-4 Family
Rider and the Security Instrument as the "Property."

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seex_agree to or
make a change in the use of the Property or its zoning classification, unless Lender has-agieed in
writing to the change. Borrower shall comply with all laws, ordinances, regulations and
requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any
lien inferior to the Security Instrument to be perfected against the Property without Lender's prior
written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition
to the other hazards for which insurance is required by Section 5.

inttials; AL by MM as O
& -57R (0411) CHL (11/04) Page 2 of 5 Form 3170 1/01



0617049027 Page: 20 of 27

UNOFFICIAL COPY

DOC ID #: 00013893928806006
E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower shall assign to
Lender all leases)of the Property and all security deposits made in connection with leases of the
Property. Upon-tre jassignment, Lender shall have the right to modify, extend or terminate the
existing leases ana to.execute new leases, in Lender's sole discretion. As used in this paragraph G,
the word "lease” shall miea: "sublease"” if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and revenues
{("Rents") of the Property, regardless oi to whom the Rents of the Property are payable. Borrower
authorizes Lender or Lender's agents.ic collect the Rents, and agrees that each tenant of the
Praoperty shall pay the Rents to Lenderci-lender's agents. However, Borrower shall receive the
Rents until: (i) Lender has given Borrowerntice of default pursuant to Section 22 of the Security
Instrument, and (ii) Lender has given notice to the-tanant(s) that the Rents are to be paid to Lender
or Lenders agent. This assignment of Rents'constitutes an absolute assignment and not an
assignment for additional security only.

If Lender gives notice of default to Borrower: (i) al. Pants received by Borrower shall be held by
Borrower as trustee for the benefit of Lender only, to be apritd to the sums secured by the Security
Instrument; (ii) Lender shall be entitled to collect and receive 2il of the Rents of the Property; (iii)
Borrower agrees that each tenant of the Property shall pay all Rznts due and unpaid to Lender or
Lender's agents upon Lender's written demand to the tenant; (iv}-uriless applicable law provides
otherwise, all Rents collected by Lender or Lender's agents shall b2 =pplied first to the costs of
taking control of and managing the Property and collecting the Rents, inckiding, but not limited to,
attorney's fees, receiver's fees, premiums on receiver's bonds, repair and-maintenance costs,
insurance premiums, taxes, assessments and other charges on the Property,-and then to the sums
secured by the Security Instrument; (v) Lender, Lender's agents or any judicially appeinted receiver
shall be liable to account for only those Rents actually received; and (vi) Lender sha'} bz entitled to
have a receiver appointed to take possession of and manage the Property and collect thé Rants and
profits derived from the Property without any showing as to the inadequacy of the Frozerty as
security.

If the Rents of the Property are not sufficient to cover the costs of taking control of and
managing the Property and of collecting the Rents any funds expended by Lender for such purposes
shall become indebtedness of Borrower to Lender secured by the Security Instrument pursuant to
Section 9.

Borrower represents and warrants that Borrower has not executed any prior assignment of the
Rents and has not performed, and will not perform, any act that would prevent Lender from
exercising its rights under this paragraph.

MW
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Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter

upon, take control of or maintain the Property before or after giving notice of default to Borrower.

However, Lender, or Lender's agents or a judicially appointed receiver, may do so at any time when

a default occurs. Any application of Rents shall not cure or waive any default or invalidate any other

right or remedy. of Lender. This assignment of Rents of the Property shall terminate when all the
sums secured by ihe Security Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or agreement

in which Lender has a:i irierest shall be a breach under the Security instrument and Lender may
invoke any of the remedies rcrmitted by the Security Instrument.

iy
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this 1-4 Family Rider. .

MhoelelOW)

MICHAEL J. MIELT - Borrower

AT ‘.[A,%,QHL, Wieelo My s Ro Seal

ANN KATASKA O - Borrower

(Seal)
- Borrower

(Seal)
- Borrower

@% -57R (0411)  CHL (11/04) Page 50f 5 Farm 3170 1/01



0617049027 Page: 23 of 27

UNOFFICIAL COPY

Assessor's Parcel Number:

1320107003

After Recording Return To:
COUNTRYWIDE HOME LOANS, INC.

MS SV-79 OOCUMENT PROCESSING
P.0O.Box 10423

Van Nuys, CA.-014710-0423

Prepared By:
GERRI L. JONES

Recording Requested By:
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THIS FIXED/ADJUSTABLE RATE RIDER is made this FOURTEENTH day of
JUNE, 2006 , and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust, or Security Deed (the "Security Instrument") of the same date given by the

undersigned ("Borrower”) to secure Borrower's Fixed/Adjustable Rate Note {the "Note") to
AMERICASZ WHOLESALE LENDER

{"Lender") of the same date and covering the property described in the Security Instrument and
located at:
6151 WEST BYRON
CHICAGD, IL 60634
[Property Address

THE NOTE PROVIDzS FOR A CHANGE IN BORROWER'S FIXED INTEREST

RATE TO AN ADJUSIABLE INTEREST RATE. THE NOTE LIMITS THE

AMOUNT BORROWER'S 'ADJUSTABLE INTEREST RATE CAN CHANGE AT

ANY ONE TIME AND THE »i8XiMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In additioi iu the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenar? and agree as follows:
A. ADJUSTABLE RATE AND MONTHLY PAYMCENT CHANGES

The Note provides for an initial fixed interest raice? ©.500 %. The Note also provides
for a change in the initial fixed rate to an adjusiailsinterest rate, as follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMZ1T CHANGES

(A) Change Dates

The initial fixed interest rate | will pay will change to an adjustible interest rate on the
first day of JULY, 2011 , and the adiustable interest rate | will pay
may change on that day every 12th month thereafter. The date on wiicomy initial fixed interest rate
changes to an adjustable interest rate, and each date on which my adicsieble interest rate could
change, is called a "Change Date."

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based enan Index. The
“Index" is the average of interbank offered rates for one year U.S. dollar-denominated sienosits in the
London market ("LIBOR"), as published in The Wall Street Journal. The most recent index figure
available as of the date 45 days before each Change Date is called the "Current Index".

If the Index is no longer available, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
TWO & ONE-QUARTER percentage points ( 2.250 %) to the Current Index.
the Note Holder will then round the result of this addition to the nearest one-eighth of one percentage
point {0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new
interest rate until the next Change Date.
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The Note Holder will then determine the amount of the monthly payment that would be sufficient

to repay the unpaid principal that | am expected to owe at the Change Date in full on the Maturity Date
at my new interest rate in substantially equal payments. The result of this calculation will be the new
amount of my monthly payment.

(D) Liriits on Interest Rate Changes

The inteiest rate { am required to pay at the first Change Date will not be greater than

11.500" %vrless than 2.250 %. Thereafter, my adjustable interest rate will never be
increased or deciFased on any single Change Date by more than two percentage points from the rate
of interest | have beei paying for the preceding 12 months. My interest rate will never be greater than
11.500 %.

(E) Effective Date of Changes

My new interest rate will bzcome effective on each Change Date. | will pay the amount of my new
monthly payment beginning on-tn first monthly payment date after the Change Date until the amount
of my monthly payment changes ag:in.

{F) Notice of Changes

The Note Holder will deliver or maii-ic-ine a notice of any changes in my initial fixed interest rate
to an adjustable interest rate and of any ciizages in my adjustable interest rate before the effective
date of any change. The notice will include' the-amount of my monthly payment, any information
reguired by law to be given to me and also the titi2 and telephone number of a person who will answer
any question | may have regarding the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interest rate changes 10.ar adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Securitz !sistrument shall read as follows:

Transfer of the Property or a Beneficial Interest i Sorrower. As used in this
Section 18, "Interest in the Property" means any legal or beri2ficial interest in the Property,
including, but not limited to, those beneficial interests transferred in'e hond for deed, contract
for deed, installment sales contract or escrow agreement, the intent of which is the transfer
of title by Borrower at a future date to a purchaser.

t all or any part of the Property or any Interest in the Property is soid or transferred {or
if Borrower is not a natural person and a beneficial interest in Borrower is sol¢ or 1ransferred)
without L.ender's prior written consent, Lender may require immediate payment ia <ai! of all
sums secured by this Security Instrument. However, this option shall not be exerCised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, L.ender shall give Borrower notice of acceleration.“The
notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice
or demand on Borrower.
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2. When Borrower's initial fixed interest rate changes to an adjustable interest rate under the
terms stated in Section A above, Uniform Covenant 18 of the Security Instrument described in Section
B1 above shall then cease to be in effect, and the provisions of Uniform Covenant 18 of the Security
Instrument shall be amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this

Section 1%, "Interest in the Property” means any legal or beneficial interest in the Property,

including, 'ui not limited to, those beneficial interests transferred in a bond for deed, contract

for deed, instaliment sales contract or escrow agreement, the intent of which is the transfer

of title by Borrowwe) at a future date to a purchaser.

It all or any part-of ihe Property or any interest in the Property is sold or transferred (or if
Borrower is not a naturai uerson and a beneficial interest in Borrower is sold or transferred) without
Lender's prior written consent iLznder may require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if such exercise is
prohibited by Applicable Law. Lendzr aiso shall not exercise this option if: (a) Borrower causes to be
submitted to Lender information requircd, by Lender to evaluate the intended transferee as if a new
loan were being made to the transferee; 2/ic (b) Lender reasonably determines that Lender's security
will not be impaired by the loan assumpricn and that the risk of a breach of any covenant or
agreement in this Security Instrument is acceptab!cto Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a condition to
Lender's consent to the loan assumption. Lendar. also may require the transferee to sign an
assumption agreement that is acceptable to Lender anr!’that obligates the transferee to keep all the
promises and agreements made in the Note and in this Secusity Instrument. Borrower will continue to
be obligated under the Note and this Security Instrument uniess-Lender releases Borrower in writing.
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If Lender exercises the option to require immediate payment in full, Lender shall give Borrower
notice of acceleration. The notice shall provide a period of not less than 30 days from the date the
notice is given in accordance with Section 15 within which Borrower must pay all sums secured by this
Security Instrument. [f Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke ‘any remedies permitted by this Security Instrument without further notice or demand on
Borrower.
BY SIGNINC BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Fixed/Adjusiabie Rate Rider.

MWZ»&Q‘ i/ly -’\1’“ (Seal)
MICHAEL J. M;]Y{bﬁ; © A B “Borrower
[ARN e bea o ?’TLM W-’\) as Pan (Seal)
ANN KALASKA ' -Borrower

{Seal)
-Borrower

(Seal)
-Borrower
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