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MORTGAGE

DEFINITIONS

Words used in multiple scctions of this document are defined below and other words are defined in Sections 3, 11, 13, 18, 20
and 21. Certain rules regarding the usage of words usedid s document are also provided in Section 16,

{A) "Security Instrument"” mcans this document, which is dafed MAY 19, 2006, together with all Riders to this document.

{B) "Borrower" is DANNY R WILSON, JR, and MIKEYGsH . WILSON, HUSBAND AND WIFE. Borrower is the
mortgagor under this Security Instrument.

{C) "MERS" is Mortgage Clectronic Registration Systems, Inc. MEPS s a separate corporation that is acting solely as a
nomince for Lender and Lender's successors and assigns. MERS is the morfgaigee under this Security Instrument. MERS is
organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box 2026, Flint, Ml
48501-2026, tel. (888) 679-MLERS.

(D) "Lender" is Intervale Mortgage Corporation. Lender is o CORPORATIOMN.Orgenized and existing under the laws of
RHODE ISLAND. Lender's address 1s 815 RESERVOIR AVENUE, CRANSTON, RHOL/LISLAND 02910,

(E) "Note" means the promissory note signed by Borrower und dated MAY 19, 2006. The Note states that Borrower owes
Lender  TWO HUNDRED  FIFTY-ONE THOUSAND SEVEN HUNDRED FIFTY /AND 00/100ths Dollars
(U.5.5251,750.00) plus interest. Borrower has promiscd to pay this debt in regular Periodic Payments and & pay the debt in full
not later than MAY 24, 2036.

(F) "Property” mcans the property that is described below under the heading "Transfer of Rights in the Propars!

(G) "Lean™ means the debt cvidenced by the Note, plus interest, any prepayment charges and late charges due under the Note,
and all sums due under this Sceurity Instrument, plus intcrest.

(H) "Riders” mcans all Riders to this Sccurity Instrmment that are exccuted by Borrower. The following Riders arc to be
exeented by Borrower Jeheck box as applicable):

[ Adjustable Rate Rider O Condominium Rider [1Second Home Rider
L1 Balloon Rider [_] Planned Umit Development Rider [ Otheris) |specity]
0 1-4 Family Rider O Biweekly Payment Rider
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() "Applicable Law" mcans all controlling applicable federal, statc and local statutes, regulations. ordinances  and
administrative rules and orders (that have the cffeet of law) as well as all applicable final, non-appealable judicial opiniens.

(J) "Community Association Dues, Fees, and Assessments" means all ducs, fees, assessments and other charges that are
imposcd on Borrower or the Property by a condominium association, homeowners association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check, draft, or similar
paper anserument, which is initiated through an electronic terminal, telephonic instrument, computer. or magnetic tape so as lo
order, instruct, or anthorize a financial institution to debit or credit an account. Such term includes, but is not limited to,
point-of-salc transfors, automated teller machine transactions, transfors initiated by teiephonc, wire transfers, and automated
clearinghouse fransters.

(L) "Escrow Items™ ncans those items that are described in Seetion 3.

(M) "Miscellanecds. Froceeds” mcans any compensation, settlement, award of damages, or proceeds paid by any third party
(other than insurance pracceds paid under the coverages described in Section 5) for: (i) damage to, or destruction of. the
Property; (i1} condemmatisnsor other taking of all or any part of the Property: (i) conveyance in licu of condemnation; or (iv)
misrepresentations of, er ¢misaians as to, the value und/or condition of the Property.

(N) "Mortgage Insurance" mears insurance protecting Lender against the nonpayment of, or default on, the Loan.

{Q)) "Periodic Payment" means ‘th: regularly scheduled amount due for (i) prineipal and interest under the Note, plus (i) any
amounts under Section 3 of this Secunty Instrument.

(P) "RESPA™ means the Real Dstate Séetoment Procedures Act {12 ULS.C. § 2601 et seq.) and its :implementing regulation.
Regulation X (24 C.ILR. Part 3500}, as they might be amended from time to time, or any additional or successor legislation or
regulation that governs the same subject watter: <4 used in this Security Instrument, "RESPA" refers to all requirements and
restrictions that are imposed in regard to a "federatly iclated mortgage loan™ even if the Loan docs not gualify as a "federally
related mortgage loan” under RESPA.

(Q) "Successor in Interest of Borrower" mcans any party that has taken title to the Property, whether or not that party has
assumed Borrower's obligations under the Note and/or this Secunify tastrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loansasd atl rencwals, extensions and modifications of the
Note, and (i1) the performance of Borrower's covenants and agreements enserthis Seeurity Instrument and the Note. For this
purpuse, Borrower does herehy mortgage, grant and convey to MERS (sotely asswaminee for Lender and Lender's successors
and assigns)  and to  the successors and assigns of MERS the followings described  property  located in the
County of  COOK :
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction |

SEE ATTACHED SCHEDULE "A"

32-04-112-00%-0000

which currently has the address of _8§04 WEST ARQUILLA DRIVE
[Street)
GLENWOOD . IMinois 60425 ("Property Address™):
[City] [Zip Code|

TLLINOIS--Singie Family--tannie Mae/EFreddie Mac UNIFORM INSTRUMENT Form 3014 1001 (page 2 of 11 pages)
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TOGETHER WITH all the improvements now or hereafter crected on the property, and all cascments, appurtenances, and
fixtures now or hereafter 4 part of the property. All replacements and additicns shall also be covered by this Sceurity Instrument.
All of the forcgoing is referred to in this Sceurity Instrument as the "Property.” Borrower understands and agrees that MERS
holds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary to comply with law or
custom, MERS (as nomince for Lender and Lender's successors and assigns) has the right: to exercise any or all of those
interests, includimg, but not limited o, the right to foreclose and sell the Property; and to take any action required of Lender
including, but not lumited to, releasing and canceling this Sccurity Instrument.

BORROWELR COVENANTS that Borrower 1s lawfully seised of the estate hereby conveyed and has the night to mortgage,
grant and convey the Property and that the Property is unencumbered, except tor encumbrances of record. Borrower warrants
and will defend gep<ealiy the title to the Property against all ¢laims and demands, subjcet to any encombrances of record.

THIS SECURITY/INSTRUMENT combines uniform covenants for national use and non-uniform covenants with fimited
variations by jurisdiction/to zonstitute a uniform security instrumemt covering real property.

UNIFORM COVENAXTE. Borrower and Lender covenant and agree as follows:

1. Payment of Principa(, nterest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay when
due the principal of, and interest’on the debt evidenced by the Note and any prepayment charges and late charges due under the
Note. Borrower shall also pay funds=Tor Hscrow [tems pursuant to Section 3. Payments due under the Note and this Security
Instrument shall be made in U.S. curreney? However, if any check or other instrument received by Lender as payment under the
Note or this Security Instrument is returned to” Londer unpaid, Lender may require that any or all subscquent payments duc under
the Note and this Sceurity Instrument be made it one or more of the following forms, as sclected by Lender: (1) cash; (b) money
order; (¢} certified check, bank check., treasurer's ¢heck)or cashier's check, provided any such cheek is drawn upen an institution
whaose deposits are insured by a federal agency, instruipcnuality, or entity; or (d) Electronic Funds Transftr.

Payments are deemed reccived by Lender when recétwed at the Jocation designated in the Note or at such other location as
may be designated by Lender in accordance with the notice pravisions in Sectien 15, Lender may return any payviment or partial
payment if the payment or partial payments are insufficient to bring the Loan cureent. Lender may accept any payment or partial
payment insufficient to bring the Loan current, without waiver of 2ny rights hereunder or prejudics to its rights to refuse such
payment ¢r partial payments in the future, but Lender is not obligatédito apply such payments at the time such payments are
accepted. If cach Pertodic Payment is applied as of its scheduled dus date, then Lender need not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes payingitto bring the Loan current. 1f Borrower docs not
do so within a reasonable period of time. Lender shall either apply such fupdsur return them to Borrower. [f not applied
carlicr, such fimds will be applicd to the cutstanding principal balance under the Nate immediately prior te forcclosure. No
offsct or claim which Borrower might have now or in the future against Lender shall wlicve Borrower from making payments
duc under the Note and this Sccurity Instrument or performing the covenants and zagréements sceured by this Security
lnstrument.

2. Application of Payments or Proceeds. Except as otherwise described mn this Scctivn 2, all payments secepted and
applied by Lender shall be applied in the following order of priority: (s) interest due under the Note! (b) rincipal due under the
Note; (¢) amounts duc under Section 3. Such payments shall be applicd to each Periodic Paymentitshe order in which it
became duc. Any remaining amounts shall be applied first to late charges, second to any other amounts dvé under this Security
Instrument, and then to reduce the principal balance of the Note,

If Lender reecives a payment from Borrower for a delinquent Periodic Payment which mcludes a sufficient amount to pay
any late charge due, the payment may be applied to the delinguent payment and the late charge. 1f more than one Periodic
Payment 15 outstanding, Lender may apply any payment received from Borrower to the repayment of the Periodic Payments if,
and to the cxtent that, cach payment can be paid in full. To the cxtent that any cxeess exists after the payment is applicd to the
full payment of cnc or more Pertodic Payments, such excess may be applied to any late charges duc. Voluntary prepayments
shall be applied first to any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall not
extend or postponce the duc date, or change the amount, of the Periodic Payments,

3. Funds for Escrow Items. Borrower shall pay to Lender or the day Periodic Payments are due under the Nete, untit the
Note is paid m full, 2 sum (the "Funds”) to provide for payment of amounts duc for: (a) taxes and asscssments and other items
which can attain prionity over this Security Instrument as a licn or encumbrance on the Property: (b) leaschold payments or
ground reats on the Property. it any; (c) premiums for any and all insurance required by Lender under Section 5; and (d)
Mortgage Insurance premiums. if any, or any sums payable by Borrower to Lender in licu of the payment of Moartgage Insurance
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premiums in accordance with the provisions of Scction 10. These items are called "Escrow [tems.” At origination or at any
time during the torm of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any, be
escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Hem. Borrower shalt promptly furmsh to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless
Lender watves Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's obligation to
pay to Lender Funds for any orall Escrow [tems at any ime. Any such waiver may only be in writing. In the event of such
watver, Borrower shall pay directly, when and where payable, the amounts duc for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furmish to Lender receipts evidencing such payment within
such time period as.Lender may require. Borrower's obligation to make such payments and to provide receipts shall for alf
purposcs be deemiautn be a covenant and agreement contained in this Security Instrument. as the phrase "covenant and
agreement” 1s used in Scetion 9. If Borrower is obligated to pay Eserow Ttems directly, pursuant to a waiver, and Borrower fails
to pay the amount duc. firan Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and Borrower
shall then be obligated dndzi-Scction 9 to repay to Lender any such amount. Lender may revoke the walver as to any or all
Escrow ltems at any time by-asnofice given in accordance with Seetion 15 and, upon such revogation, Borrower shall pay to
Lender all Funds. and in such amougts, that are then required under this Section 3.

Lender may, at any time, colleedand hold Funds mm an amount (a) sufficient to permit Lender to apply the Tunds at the time
speeificd under RESPA, and (b) not to txecodithe maximum amount & lender can require under RESPA. Lender shall estimate
the amount of Funds duc on the basis of cument data and reasonable estimates of expenditures of future Escrow Ttems or
otherwise in accordance with Applicable Law.

The Funds shall be held n an institution whese deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose Qeroeits are go insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow lems no later than in: ime specified under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annually analyzing the cierovr aceount, or verifying the Escrow Items. unbess Lender pays
Borrower interest on the Funds and Applicable Law permits i¢nder to make such a charge. Unless an agreement is made in
writing or Applicable Law requires interest to be paid on the Funds/ Lender shall not be required to pay Borrower any inferest
or carnings on the Funds. Borrower and Lender can agree in writing, howeer, that interest shall be patd on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds’as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the cxcess
funds in accordance with RESPA. If there is a shortage of Funds held in cserow! as aefined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necess2<y to make up the shertage in accordance
with RESPA| but in no more than 12 monthly payments. Tf there 1s a deficieney of Fands held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to endet the amount necessary to make
up the deficiency in accordance with RESPA, bul in no more than 12 monthly payments.

Upon payment in full of all sums sceured by this Sceurity Instrument, Lender shall promptly refundite Borrower any Funds
held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, asscssments. charges, fines, and impositions attiibaeable to the Property
which can attain priority over this Security Instrument, leasehold payments or ground rents on the Troperty, if any, and
Commumty Association Dues, Fees, and Assessments, if any, To the extent that these items are Bscrow Itemb, Dorrower shall
pay them s the manner provided in Section 3.

Borrower shall promptly discharge any licn which has priority over this Security Instrument unless Borrower: (a) agrees in
writing fo the payment of the obligation seeurcd by the lien in a manner acceptable to Lender. but only so long as Borrower is
performing such agreement; (b) contests the lien m good faith by, or defends against enforcement of the licn in, legal
proccedimgs which in Lender's opinion operate to prevent the enforcement of the lien while those proceedings are pending, but
only until such proccedings are concluded; or (¢) secures from the holder of the licn an agreement satisfactory to Lender
subordinating the licn to this Security Instrument. If Lender determines that any part of the Property is subjcet to a lien which
can attain priority over this Security Tnstrument, Lender may give Bormower a notice identifying the lien. Within 10 days of the
date on which that notice is given, Borrower shall satisfy the lien or take one or more of the actions sel forth zhove in this
Scction 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used by
Lender in conncetion with this Loan.

TILLINOIS--Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 ¢page 4 of 11 puges)
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5. Property Insurance. Borrower shall kcep the improvements now existing or hereafter erected on the Property insured
agaimst loss by fire, hazards included within the term "extended coverage.” and any other hazards including, but not limted to,
carthquakes and floeds, for which Lender requires insurance. This insurance shall be maintained in the amounts (mcluding
deductible levels) and for the periods that Lender reguires. What Lender requires purswant (o the preceding sentences can
change during the term of the Loan, The nsurance carricr providing the insurance shall be chosen by Borrower subject to
Lender's right to disapprove Borrower's choice, which right shall not be exercised unreasonably.  Lender may require Borrower
to pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination, certification and tracking
services: or (b) a one-time charge for flood zone determination and certification serviees and subscquent charges cach time
remappings or similar changes occur which reasonably might affect such determination or certification. Borrower shall also be
responsible for the payment of any fees imposed by the Federal Emergency Management Ageney in connection with the review
of any flood zone determination resulting from an objection by Borrower.

If Borrower fails o maintain any of the coverages deseribed above, Lender may obtain insurance coverage, at Londer's
option and Borrows(s cxpense. Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage shalk cover Lender, but might or might not protect Borrower, Borrower's cquity in the Property, or the
contents of the Propery, dgeinst any risk, hazard or liability and might provide greater or lesser coverage than was previously in
effect. Borrower acknowierdiges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Bomower ‘coul have obtained. Any amounts disbursed by Lender under this Section 5 shall become additional
debt of Bomrower secured by this Sccurity Instrument. These ameunts shall bear intcrest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

Alb insurance policies required by Lepdar and renewals of such poficies shall be subject to Lender's right to disapprove such
policies, shall include o standard mortgage “iause, and shall name Lender as mortgagee and/or as an addigonal loss payec.
Lender shail have the right to hold the policizs and rencwal certificates, If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and rencwal notices. If Borrower obtaing any form of insurance coverage, net otherwise
required by Lender, for damage to, or destruction G the Property, such policy shall include a standard mortgage clausc and
shall name Lender as mortgagee and/or as an additiona. lngepayee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier znd Lender. Lender may make proof of loss
it not made promptly by Borrower, Unless Lender and Borrower otacrwise agree in writing, any insurance proceeds, whether or
nut the underlying insurance was required by Lender, shall be apitind to restoration or repair of the Property, if the restoration
or repair is economically feasible and Lender's sceurity is not lessencd, During such repair and restoration period, Lender shall
have the right to held such insurance proceeds until Lender has had apopportunity to inspect such Property to ensure the work
has been completed to Lender's satisfaction, provided that such inspection/shadl be undertaken promptly. Lender may disburse
proceeds for the repairs and restoration ina single payment or 1n a series of progresenavments as the work is completed. Unless
an agreement s made in writimg or Applicable Law requites interest to be paid ¢n such insurance proceeds, Lender shall not be
requited to pay Borrower any interest or carmings on such proceeds. Fees for public sasters, or other third partics, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligaticn of Borrower. If the restoration or
repair is not cconomically feasible or Lender's seeurity would be lessencd, the insurancegyoceads shall he applied to the sums
sceured by this Sceurity Instrument, whether or not then due, with the excess, it any, paidto Borrower. Such insurance
proceeds shall be applicd in the erder provided for in Section 2.

It Bomower abandons the Property, Lender may file, negotiate and settie any available insurance elairn and related matters,
If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offeicd /@ settle a claim, then
Lender may negotiate and setile the claim. The 30-day penod will begin when the notice is given. In eithiel cvent, or it Lender
acquires the Property under Scction 22 or otherwise. Borrower herchy assigns to Lender (a) Borrower's rights(tony insurance
proceeds i oan amount not to exceed the amounts unpaid under the Note or this Sceurity Instrument, and (b) any other of
Borrower's rights (other than the right to any refund of uncamed premiums paid by Borrower) under all insurance policics
covering the Property, insofar as such nghts are applicsble to the coverage of the Property. Lender may usc the insurance
proceeds cither to repair or restore the Property or to pay amounts unpaid under the Note or this Sceurity Instrument, whether or
not then due.

6. Occupancy. Borrower shall oceupy, cstablish, and use the Property as Borrower's principal residence within 60 days
after the execution of this Sceurity Instrument and shall continue & oceupy the Property as Borrower's principal residence for at
least ene year after the date of occupancy. unless Lender otherwise agrees in writing, which consent shall not be unrcasonably
withheld. ot unless extenuating circumstances exist which are beyond Borrower's control.

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNLFORM INSTRUMENT Form 3014 /01 (puge 5 of 11 pages)
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7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower is residing in
the Property, Borrower shall maintain the Property in order (o prevent the Property from deteriorating or deereasing in value due
to tts condition. Unless it is determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower
shalt promptly repair the Property if damaged to avoid further deterioration or damage.  [f insurance or condemnation proceeds
are paid in connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or restoring
the Property only if Lender has veleased proceeds for such purposes. Lender may disburse proceeds for the repas and
restoration in 2 single payment or in a scrics of progress payments as the work is completed. If the insurance or condemnation
proceeds are not sufficient to repair or restore the Property, Borrower is not relicved of Borrower's obligation for the completion
of such repair or resteration.

Lender or its agent may make reasonable entries upon and inspections of the Property.  [f it has reasonable cause, Lender
may inspeet the interior of the improverments on the Property. Leonder shall give Borrower notice at the time of or prior fo such
an interior inspection specifying such reasonable cause.

8. Borrower'sLvan Application. Borrower shall be in default of, during the Loan application process, Borrower or any
persons or cntitics acting at the direction of Borrower or with Borrower's knowledge or consent gave materially false,
misleading, or inaccura’t information or statements to Lender (or failed to¢ provide Lender with material information) in
connection with the Loain/Material representations include, but arc not limited to, representations concerning Borrowet's
occupancy of the Property as doéripwer's principal residence.

9. Protection of Lender's Tnierest in the Property and Rights Under this Security Instrument. If {a) Borrower fails to
perform (he covenants and agreedents. confained in this Sceurtty Instrument, (2) there is a fegal proceeding that might
significantly affect Lender's intertsc in the Property and/or rights under this Sccurity Instrument (such as a proceeding in
bankruptey, probate, for condemnation tor/ fifeiture, for enforcement of a Tten which may attain priority over this Security
[nstrument or to enforce laws or regulations)y.-ov () Borrower has abandoned the Property, then Lender may do and pay for
whatcver 15 reasonable or appropriate to procet ‘Lender's interest in the Property and rights under this Security Instrument,
including protecting and/or asscssing the value of the Property. and sceuring and/or repairing the Property. Lender's actions can
include, but arc not limited to: (a) paying any surus isczured by a lien which has priority over this Sceurity Tnstrument; (b)
appearing in court; and (¢) paying rcasonable attorncys-fces to protect its interest in the Property and/or rights under this
Seeurity Instrument. including s secured position in a basmsieptey proceeding. Securing the Property includes, but is not
limited to, entering the Property to make repairs, change locks, replace or board up doors and windows, dram water from pipes,
eliminate building or other code violations or dangerons conditiong, znd have utihities turned on or off. Although Lender may
take action under this Section 9, Lender does not have to do so and isinet under any duty or obligation to do so. TUis agreed that
Lender incurs no liability for not taking any or all actions authorized under fais Section 9.

Any amounts disbursed by Lender under this Section 9 shall becomd additional debt of Borrower secured by this Security
Instrument. These amounts shall bear intcrest at the Note rate from thedate of disbursement and shall be payable, with such
interest, upon notice from Lender to Borrower requesting payment.

[t this Security Instrument is on a leaschold. Borrower shall comply with ati-ihe previsiens of the lease. 1f Berrower
acquires tee title to the Propenty, the leaschold and the fee title shall not merge unless Lendés agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of sivdeing the Loan, Borrower shall pay
the premiyms required to maintain the Mortgage Insurance in effect. Tf) for any reason, Ke\Mortgage Insurance coverage
required by Lender ceases to be available from the mortgage insurer that previously provided such imeurance and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurante, Borrower shall pay the
premiums requited te obtain coverage substantially equivalent to the Mortgage Insurance previovsivian effect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from dpalternate mortgage
insurer sclected by Lender. I substantially cquivalent Mortgage Tnsurance coverage is not available, Borrowseshall continue to
pay to Lender the amount of the separately designated payments that were due when the insurance coverage ceased to be in
cffect. Lender will aceept, usc and retain these payments as a non-refundable loss reserve m licu of Mortguge Insurance, Such
loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately pzid in full, and Lender shall not be
required to pay Borrower any interest or earnings on such loss reserve, Lender can no longer require luss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurcr selected by Lender
again becomes available, is obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. Tf Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separately designated payments toward the premiums for Mortgage Tnsurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effeet, or to provide a non-refundable loss reserve. until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender praviding for such termination or until
termination 1s required by Applicable Law. Nothing m this Scetion 10 affects Borrower's obligation to pay interest at the rate
provided in the Note,
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Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain losses it may meur if Borrower
does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in foree from time to time, and may enter into agreements
with other partics that share or modify their risk. or reduce losses. These agreements arc on terms and conditions that arc
satisfactory to the mortgage insurer and the other party (or partics) to these agreements, These agreements may require the
mortgage insurer to make payments using any source of funds that the mortgage insurer may have available {which may include
funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or any
affiliate of any of the foregoing, may receive (directly or indircetly) amounts that derive from (or might be characterized as) a
portion of Borrower's pavments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk, or
reducing losses. [f such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share
of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Any such agresments will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance, or any
other terms of the Ldan Such agreements will not increase the amount Borrower will owe for Mortgage [nsurance, and
they will not entitle Borreiver to any refund.

(h) Any such agreemerts. will not affect the rights Borrower has - if any - with respect to the Mortgage Insurance
under the Homeowners Protectica, Act of 1998 or any other law. These rights may include the right to receive certain
disclosures, to request and obtain zancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated
automaticalty, and/er to receive a refund of any Mortgage Insurance premiums that were unearned at the time ot such
cancellation or termination.

11. Assignment of Miscellaneous Procieds; Forfeiture. All Miscellancous Proceeds are hereby assigned to and shall be
paid to Lender.

If the Property is damaged, such Miscellancovs Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Letide's-sceurity is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellancous Proceeds tnttl Lender has had an opportunity te inspect such Property to
cnsure the work has been completed to Lender's satisfaction, nrovided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single dighursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicalle/Law requires interest to be paid ont such Miscellancous
Proceeds, Lender shall net be reguired to pay Borrower any interest/oiC earnings on such Miscellancous Proceeds, [f the
restoration or repair is not ecenomically feasible or Lender's security wouldlbie lessened, the Miscellancous Proceeds shall be
applicd to the sums secured by this Security Instrument, whether or not then ¢ae, with the excess, ifany, paid to Berrower.
Such Miscellaneous Proceeds shall be applied in the order provided for in Scetion 2

In the event of a total taking, destruction, or foss in valug of the Property, the Yidellanceus Proceeds shall be applied o
the sums sceured by this Sceurity Instrument, whether or not then due, with the exeess, ifany. paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is cqual to or greater than tie’amount of the sums secured by
this Seccurity Instrument immedeately before the partial taking, destruction. or loss in value. (unlels Borrower and Lender
othcrwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amesand ot the Miscellancous
Procecds multiplicd by the following fraction: (a) the total amount of the sums secured immediately beforethe partial taking,
destruction, or loss m value divided by (b) the fair market value of the Property mmediately before e partial taking,
destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial takmng, destruction, or loss in value of the Property in which the fair market vaiue of the Property
immediately before the partial taking, destruction, or loss in valuc is less than the amount of the sums secured immediately
hefore the partial tuking, destruction, or loss 1 value, unless Borrower and Lender otherwise agree in writing, the Miscellaneows
Proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Berrower that the Opposting Party (as defined in
the pext sentence) offers to make an award to settle a claim for damages. Borrower tails to respond to Lender within 30 days
after the date the notice is given. Lender is authorized to collect and apply the Miscellancous Proceeds cither to restoration or
repair of the Property or to the sums secured by this Security Instrument, whether or not then duc. "Opposing Party” mcans the
third party that owes Borrower Miscellancous Proceeds or the party against whom Borrower has a right of action in regard
Miscellangous Proceeds.
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Borrower shall be in default if any action or procecding, whether civil or criminal, 1s begur that, m Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender's interest in the Property or rghts under this
Sccurity Instrument. Borrower can curc such a default and, if acceleration has occurred, reinstate as provided in Section 19, by
causing the action or proceeding 1o be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or
other material impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of any
award or claim for damages that are altributable to the tmpairment of Tender's interest in the Property are hereby assigned and
shall be paid to Lender.

All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Scetion 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or medification
of amortization of the sums secured by this Sccurity Instrument granted by Lender to Borrower or any Successor in Interest of
Borrower shail not eperate to release the liability of Borrower or any Successors in Interest of Borrower. Lender shall not be
requircd to comménes’ procecdings against any Successor in Interest of Borrower or to refuse to extend time for payment or
otherwise maodify amortization of the sums secursd by this Security [nstrument by reason of any demand made by the origina]
Borrewer or any Successerein Interest of Borrower, Any forbearance by Lender in exercismg any right or remedy including,
without limitation, Lendeds aceeptance of payments from third persons, entities or Successors in Interest of Borrower or in
amaounts less than the amount teet: #ue, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liabiity; Co-signers; Successors and Assigns Bound. Borrower covemants and agrees that
Borrower's obligations and liabilite/shall be joint and several. However, any Berrower who co-signs this Sceurity Instrument
but does not execute the Note (a "co-sigher’):4a) is co-signing this Security Tnstrument enly to mortgage, grant and convey the
co-signer's interest in the Property under #he terms of this Sceurity Tnstrument; (b) is not persenally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forhear or
make any sccommodations with regard to the terms Ot this Securtty lustrument or the Note without the co-signer's consent.

Subject to the provisions of Section L8, any Sugcessor in Interest of Borrower who assumes Borrower's obligations under
this Sceurity Instrument in writing, and is approved” ky-Lender. shall obtain all of Borrower's rights and bencefits under this
Security Instrument. Borrower shall not be released from Porvower's obligations and liability under this Security [nstrument
unless Lender agrees to such releasc in writing. The covenants and agreements of this Security Instrument shall bind (except as
provided v Section 20) and benefit the successors and assigns of Lenaer.

14. Loan Charges. Lender may charge Borrower fees for servicds merformed in commection with Borrower's default, for the
purpose of protecting Lender's interest in the Property and rights under thissSecurity Tnstrument, including, but not limited o,
attorneys’ fees, property inspection and valuation fees. In regard to any other tees, the absence of express authority m this
Security Instrument to charge a specific fee to Borrower shall not be construedas a prohibition on the charging of such fee.
Lender may net charge foes that are expressly prohibited by this Sceurity Instrumcnt or By Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law 05 Tnally interpreted so that the interest or
other loan charges collected or to be collected in connection with the Loan exceed the pénwitted himits, then: (a) any such loan
charge shall be reduced by the amount necessary to reduce the charge to the permitted linnt; and (b) any sums already collected
from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the Note or by making a direct payment to Borrower, [f a rCtund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether ovedtsCprepayment charge is
provided for under the Note). Borrower's acceptance of any such refund made by direct payment to Bordorver wall constitute a
walver of any right of action Borrower might have arising out ot such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Sceurity Instrument must bel i writing. Any
notice to Berrower in connection with this Security Instrument shall be deemed to have been given to Borrower when mailed by
first class mail or when actually delivered to Borrowert's notice address if sent by other means. Notice to any one Borrower shall
constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall he the Property
Address unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify Lender
of Borrower's change of address. Iff Lender spearfics a procedure for reporting Borrower's change of address. then Borrower
shall only report a change of address through that specified procedure. There may be only one designated notice address under
this Sceurity Instrument at any onc time. Ay notice to Lender shall be given by delivering it or by mailing it by first class mail
to- Lender's address stated hercin unless Lender has designated another address by notice to Borrower.  Any notice in cennection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender. Tf any notice
required by this Secunity [nstrument is also required under Applicable Law, the Applicable Law requirement will satisty the
corresponding requirement under this Secunty Instrument.
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16. Gaverning Law: Severability; Rules of Construction. This Sceurity Instrument shall be govemned by federal law and
the law of the jurisdiction in which the Property is located. All rights and obligations containcd in this Security Instryment are
subject te any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties
to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against agreement by contract.
In the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict
shall not affect other provisions of this Security Instrument or the Note which can be given effect without the conflicting
provision.

As used i this Sccurity Instrument; (a) words of the masculine gender shall mean and include corresponding neuter wards
or words of the feminine gender; (b) words in the singular shall mean and include the plural and viee versa; and (¢) the word
"may” gives sole discretion without any obligation to take any action.

17. Borrower's'Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer” ofibe Property or a Beneficial Interest in Borrower. As used in this Scction 18, "Interest in the Property”
means any legal or ber@licial interest in the Property. including, but not limited to, those beneficial interests transferred in a
bond fir deed, contract“ied deed, mstallment sales contract or escrow agreement, the infent of which is the transter of title by
Borrower at a future date to 4 purchaser.

I all ur any part of the Propzrtyor any Interest in the Property 1s sold or transferred {or if Borrower ts not a natural person
and a beneficial interest in Bomroweras sold or transferred) without Lender's prier written consent, Lender may requite
immediate payment in full of all sums-secured by this Sceurity Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Apgicable Law.

If Lender exercises this option, Lender shatl give Borrower notice of acecleration. The notice shall provide « peried of not
less than 30 days from the date the netice wegiven in accordance with Section {5 within which Borrower must pay all sums
sccured by this Securily Instrument. If Borower-£aiis, to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Sceurity Instrumericwithout further notice or demand on Borrower,

19. Borrower's Right to Reinstate After Accelerationtf Bormower meets certain conditions, Borrower shall have the
right to have enforcement of s Security Instrument discontirued at any time prior to the carliest of: (a) five days before sale of
the Property pursuant to Scetion 22 of this Sceurity Instrument; (b)Y such other periad as Applicable Law might specify for the
termination of Borrower's right to reinstate; or (¢) entry of a judgment edforcing this Scourity Instrument. Those conditions are
that Borrower: (a) pays Lender all sums which then would be du¢ vadar this Sceurity Instrument and the Note as if no
acccleration had occurred; (b) cures any defanlt of any other covenants or agrecments; {¢) pays all expenses incurred in enforcing
this Sceunty Tnstrument, including, but not limited to, reasonable attomeys' fees property inspection and valuation fees, and
other fees meurred for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument: and
(d) takes such acticn as Lender may reasonably require to assurc that Lender's intereist in the Property and rights under this
Security Instrument, and Borrower's obligation to pay the sums secured by this Secunty Tnstrument, shall continue unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrowdr pay such reinstatement sums and
cxpenscs in one or more of the following forms, as sclected by Lender: (a) cash, (b) moncv order; (¢) certified check, bank
check, treasurer’s check or cashier's check, provided any such check is drawn upon an institution whose eposits are insured by
¢ federal agency, mstrumentality or entity; or (d) Clectronic Funds Transfer. Upon reinstatement by Borower, this Security
Instrument and obligattons secured hereby shall remain fully effective as if no acceleration had occurred Fosever, this right 1o
reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together with
this Sccority Instrument) can be sold one or more times without prior notice to Borrower, A sale might result in a change in the
enfity (knowr as the "Loan Servicer”) that collects Periodic Payments duc under the Note and this Sceurity Instrument and
performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There also
might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there 1s a change of the Loan Servicer,
Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer, the address
to which paymenis should be made and any other information RESPA requires in connection with a notice of transfer of
servicing, | the Note is sold and thereafter the Lean is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a successor Loan
Servicer and are not assumed by the Note purchaser uniess otherwise provided by the Note purchaser,
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Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an individual Litigant or the
member of a class) that arises from the other party's actions pursuant to this Security Instrument or that alleges that the other
party has breachcd any pravision of, or any duty owed by reason of, (his Sceurty Instrument, until such Borrower or Lender has
notificd the other party (with such noticc given in compliance with the requirements of Scction 15) of such alleged breach and
afforded the other party hereto a reasonable period after the giving of such notice to take corrective action. If Applicable Law
provides a time pericd which must elapse before certatn action can be taken, that time penied will be deemed to be reasonable for
purposcs of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the
notice of aceeleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportumty to tzke
corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Scction 21: (a) "Hazardous Substances" are those substances defined as toxic
or hazardous substarices, pollutants, or wastes by Emfmmrmntdl Law and the following substances: gasoline, kerasenc, other
flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, matcrials containing asbestos ot
formaldehyde, and radigaCtive materials; (h) "Environmental Law" means federal laws and laws of the jurisdiction where the
Property s located that rélieyto health, satety or environmental protection; {¢) "Environmental Cleanup” includes any response
action, remedial action, or temoval actien, as defined i Environmental Law; and (d) an "Environmental Condition” means a
condition that can cause, contribute tog or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or plrivatthe presence, ase, disposal, storage, or release of any Hazardous Substances, or threaten
to telease any Hazardous Substances, osmor in the Property. Borrower shall not do, nor allow anyone clse to do, anything
affecting the Property (a) that is in vielativn of any Envirenmental Law, (b) which creates an Environmental Condition. or (¢)
which, due to the presence. use, or release of 2 Hazardous Substance, creates a condition that adversely affeets the value of the
Property. The preceding two sentences shall mot_apply to the presence, use, or storage on the Property of small quantities of
Huzardous Substances that are generally recognized 4o be appropnate {o normal residential uses and to maintenance of the
Property (imcluding, but not Timited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a)any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Froperty and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. (b) any Environmenta! Ceadition. including but not limited to, any spilling, Icaking,
discharge, release or threatr of release of any Hazardous Substance. and/(s) any condition caused by the presence, use or release
of a Hazardous Substance which adversely affects the value of th¢ Pigperty. It Borrower learns, or is notified by any
governmental or regulatory authority, or any private party, that any remcva’ or other remediation of any Hazardous Substance
affecting  the Property is necessary, Borrower shall promptly take all neesssary remedial actions inaccordance with
Environmental Law. Nothing herein shall create any obligation on Lender for an tnyirenmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrecad follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to accaieration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prier to acceleration under Section 18 unless Applicable
Law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (¢) a date,
not less than 30 days from the date the notice is given to Borrower, by which the default ‘nust be cured; and (d) that
failure to cure the default on or before the date specified in the notice may result in accelerationoi e sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice spall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding e non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured en or before the
date specified in the notice, Lender at its oplion may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclosc this Security Instrument by judicial procceding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including, but not
limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Sceurity Instrument.
Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Sceurity Instrument, but only if
the fee is paid to a third party tor services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homesfead. In accordance with Tllinois law, the Borrower hereby releases and waives all rights under and
by virtue of the Tllinois homestead exemption laws,
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25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with cvidence of the insuranee *
coverage required by Borrower's agreement with Lender. Lender may purchase nsurance at Borrower's expense to protect
Lender's interests in Borrower's collateral. This insurance may, but need net, protect Bormower's interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that 1s made against Borrower in connection with the
collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as requircd by Borrower's and Lender's agreement. If Lender purchases insurance for the
codlateral, Borrower will be responsible for the costs of that insurance, including interest and any other charges Lender may
imposc in connection with the placement of the insurance, until the effective date of the cancellation or expiration of the
insurance. The costs of the insurance may be added to Borrower's total outstanding balance or obligation, The costs of the
insurance may be mere than the cost of insurance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Sceurity Instrument and
in any Rider exccuted by Borrower and recorded with it.

Witnesses:
80 Mt a { Vg .
2w N yog {0 3aen T s
' DK\JVY R WIILSON, JR -Burtower
= \/ﬂttﬁ ‘\/1& \»i i [c\_‘h\L_/ (Scaly
N‘IKE\ SHA thLSO\ -Borrower
304 WEST ARQUILLA DR
eal) GLENWOOD, IL 60425 o qseal
“Hurriwes -Bormrower

State of [LLINOIS
County of COOK

This nstrument was acknowledged betore me on \,—a Wi Ccy ) ’m \DO I tﬂ gi / E Ué

by DPANNY R WILSON, JR, and MIKEYSHA WILSON, HUSBAND AND WIFE".

(Seal) \fg{) T D,-\
) =

Nota

My Commission Expires: Typgd or prmted TIdme: AL
o TPy St gt Ofen = -\ \ YL
—{~TOFFICIAL SEAL"™ 3 alo. Spetle
} LAURA J. DELPORTE 1
: NOTARY PUBLIC STATE OF ILLINOIB“
SMy Gomm:ssson Eqmes 07/12/ 2/2008‘n
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FileNo: 18898
EXHIBIT "A"

Current Owner: Danny R. Wilson Jr. and Robert L. Parker

Situated in the County of Cook in the State of Illinois, to wit:

LOT FOUR HUNDRED THIRTY NINE (439) IN GLENWOOD MANOR UNIT #7, A SUBDIVISION IN THE
NORTHWEST 1/4 OF SECTION 4, TOWNSHIP 35 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, AND.IN THE SOUTHWEST 1/4 OF SECTION 33, TOWNSHIP 36 NORTH, RANGE 14, EAST
OF THE THIRD PEINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Being the same premises coizvaved te Danny R. Wilson Jr. and Robert L. Parker from Joyce A. Asselborn by
Warranty Deed dated 2/15/2001 and recorded 2/26/2001 as Instrument No. 0010148807 of the Cook County
Clerk's Office.

SHOWN FOR INFORMATIONAL ¢ZRPOSES ONLY:

ADDRESS: 804 Arquilla Drive, Glenwood, TZ (0425

PARCEL ID# 32-04-112-009-0000
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