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& Wa's TR OPEN END MORTGAGE

{SECURING FUTURE ADVANCES)
THIS MORTGAGCE S SECURITY FOR AN EQUITY LINE OF CREDIT AGREEMENT AND
DISCLOSURE STATZMENT MATURING NO LATER THAN  JUNE 16, 2036.

THIS MORTGAGE (he‘e'n called the "Security Instrument’} is made this 18TH day
of MAY, 2006 . ~The Mortgageor is JOHN M BEASLEY AND MARY JO
BEASLEY, HUSBAND AND WIFE

(herein "Borrower”). This Security Instrumeny i given to WORLD SAV INGS BANK,
FSB, A FEDERAL SAVINGS BANK, ™ = /# = = » = = x = x = » « » &
- L » L 4 » L. - * * L. - L. " ”» -+ E 3 it A » » E 3 " - » » L. d L. L. k. - »
ITS SUCCESSORS AND/OR ASSIGNEES, and vhos~ addresss is 1901 HARR ISON
STREET, OAKLAND., CALIFORNIA 94612 = 7 = * * » #* * (hargin “"Lender").

-

PURSUANT TO an Equity Line of Credit Agreement anc Disclosure Statement dated
MAY 18, 2008 = » = = = = = * (harein "Note"), Borrower may incur maximum
unpaid loan indebtedness (exclusive of interest therson) 4r omounts fluctuating from
time to time up to the maximum principal sum cutstanding av.ar}. ¥ime of FORTY
SEVEN THOUSAND S1X HUNDRED TWENTY FIVE AND 007100 * * = » » =

opening of the Equity Line of Credit.

Dollars {US. $47.625.00 * * * ) which is due and payable, |
if not sooner paid, no later than the 30th anniversary of the
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Payments are deemed received by Lender when received at the location designated
in the Note or at such other location as may be designated by Lender in accordance
with the notice provisions in Section 12. Lender may return any paymentis} or
partial paymentis) if the payment(s) or partial payments are insufficient to bring
Borrower's obligations current. Lender may accept any payment(s) or partial payment(s)
insufficent to bring the Borrower's obligations current, without waiver of any
rights hersunder or prejudice to its rights to refuse such paymentls) or partiai
payments in the future.

2. Funds for Escrow Items. At loan origination or at any time thereafter, Lender
may require that Borrower pay to Lender on the day periodic payments are due under
the Note, until the Note is paid in full, a sum (the "Funds”) to provide for payment
of amounts due for: (a) taxes and assassments and other itams which can attain priority
over this Security Instrument as a lien or encumbrance on the Property; (b) leasehold
payments or ground rents on the Property, if any: (¢} premiums for any and
all insurance required by Lender under Section 5; and (d} condominium or homsowners
associzuon dues, fees and assessments, if any. These items are called "Escrow Items.”
Barrowser shall promptly furnish to Lender all notices of amounts to be paid under this
Section. <y waiver by Lender of Borrower's obligation to pay to Lender Funds may
only be in writing.

When Porrower is not required to pay for Escrow lItems by paying Funds to
Lender, Borrov/ar shall pay directly, when and where payable, the amounts dus for any
Escrow Items -ary; if Lender requires, shall furnish tc Lender receipts evidencing
such payment within such time period as Lender may require. If Borrower is obligated
to pay Escrow Iltem: directly and Borrower fails to pay the amount due for an Escrow
ltemn, Lender may exercise its rights under Section 7 and pay such amount
and Borrower shall then o7 obligated under Section 7 to repay to Lender any such
amount Lender may require that Borrower then pay to Lender Funds for any or all
Escrow Items by a notice given iin accordance with Section 12, and Borrower shall pay
to Lender all Funds, and in such _=mounts, that are then required under this Section 2.

Lender may, at any time, culsct and hold Funds in an amount (1) sufficient to
permit Lender to apply the Funds at/tlie time specified under the Real Estate Settlement
Procedures Act {12 USC. 2601 el seq) and its implementing regulation, Regulation
X (24 CFR. Part 3500), as they or any successor legislation or regulation might be
amendad from time to time ('RESPA"} ind (2) not to exceed the maximum amount a
lender can require under RESPA. Lender s'iall estimate the amount of Funds due on
the basis of current data and reasonable ec%riates of expenditures of future Escrow
Items or otherwise in accordance with applicahle’ law.

The Funds shall be held in an institution whcss deposits are insured by a federal
agency, instrumentality, or entity (including Lender, .f-Lender is an institution whose
deposits are so insured) or in any Federal Home Loar~Rank. Lender shall apply the
Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying theFunds, annually analyzing the
escrow account, or verifying the Escrow Items. unlass Lenawr pays Borrower interest
on the Funds and applicable law permits Lender to make sch” a charge. Unless an
agreemeant is made in writing or applicable law requires Lender G Pay interest on the
Funds, Lender shall not be required to pay Borrower any interest ur earnings on the
Funds. Lender shall give to Borrower, without charge., an annua._accounting of the
Funds as required by RESPA.
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BORROWER, IN consideration of the indebtedness herein recited, does
hereby mortgage, grant and convey to Lender and Lender's successors and assigns the
following described property located in the County of COOK
State of ILLINOIS SEE EXHIBIT "A.,"” ATTACHED HERETO AND
INCORPORATED BY REFERENCE HEREIN, which has the address of 1841
WELL INGTON PLACE, HOFFMAN ESTATES, IL 60795 * * * % = % = » =
{"Property Address").

TOGETHER WITH all the improvements now or hereafter erected on the property,

" and all easements, rights, appurtemances, fixtures and rents {subject however to the

rights and authorities given herein to Lender to collect and apply such rents), all of
which shall be deemed to be and remain a part of the property covered by this
Security Instrument and all of the foregoing, together with said property (or the
leasehold estate if this Security Instrument is on a leasehold} are hersinafter referred
to as the "Property”;

TOLECURE to Lender (al the repayment of all sums now or hereafter advanced
under ths terms of the Note (including, without limitation, such sums that are advanced
by Lender whether or not at the time the sums are advanced there is any principal sum
outstanding ‘urder the Note), with interest, and all renewals, extensions and
modifications "¢ the Note, {including, without fimitation, any modifications that increase
the Credit Limit-of the Note). (b) the payment of all other sums, with interest advanced
under this Security instrument to protect the security of this Security Instrument and (c)
the performance ¢# Borrower's covenants and agreements under this Security
Instrument and the Note

BORROWER COVENATS -that Borrower is lawfully seised of the estate hereby
conveyed and has the right (o rhortgage, grant and convey the Property. and that the
Property is unencumbered excep< for encumbrances of record. Borrower warrants and
will defend generally the title to tw-Property against all claims and demands, subject to
encumbrances of record.

BORROWER AND LENDER COVENANT AND AGREE AS FOLLOWS:

1. Payment of Principal and Intere:t. Borrower shall promptly pay when due the
principal and interest indebtedness evidencrid )by the Note and all other charges due
under this Security Instrument and due undei’ ine Note. Payments due under the Note
and this Security Instrument shall be made in W5 Dollars by check or money order. If
any check or other instrument received by Lende us payment is returned to Lender
urpaid, Lender may (a} charge Borrower the non—sufficient funds {NSF} fee specified in
the Note or, if the Note does not specify any. sach fee amount, an amount not
to exceed the maximum NSF charge permitted by applcab'e law, and (b} require that
any or all subsequent payments be made by money order or with certified funds. If
Borrower is in default, Lender may require Borrower to nizie any payment needed to
cure the default by money order or with certified funds “*Cdrtified funds® means a
certified check, bank check, treasurer's chack or cashier's cliock, drawn upon  an
institution whose deposits are insured by a federal agency, instrurientality, or entity.
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If there is a surplus of Funds held in escrow, as defined under RESPA, Lendsr
shall account to Borrower for the excess funds in accordance with RESPA. If there is
a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary to make up the shortage in accordance with RESPA, but in no more
than twelve monthly payments. If there is a deficiency of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and
Borrower shall pay to Lender the amount necessary to make up the deficiency in
accordance with RESPA, but in no more than twelve monthly payments.

Upon payment in full of all sums secured by this Security Instrument Lender
shall promptly refund to Borrower any Funds held by Lender. If under Section 17
hereof the Property is sold or the Property is otherwise acquired by Lender, Lender
shali apply, no later than immediately prior to the sale of the Property or its
acquisition by Lender, any Funds held by Lender at the time of application as a
credit ‘against the sums secured by this Security Instrument

3. 4fprlication of Payments. Unless the Note or applicable law requires otherwise,
Lender will apply payments received under Sections 1 and 2 in the order selected by
Lender.

4. Prior Mcrrgages and Deeds of Trust; Charges; Liens. Borrower shall perform
all of Borrower's ‘olligations under any mertgage, deed of trust or other security
agreement with 2 ’izn which has priority over this Security Instrument, including
Borrower's covenants tr inake payments when due. Borrower shall pay or cause to be
paid all taxes, assessmeris and other charges, fines and impositions attributable to the
Property (including, without limitation, all dues, fees, assessments and other charges that
are imposed on the Property by any applicable condominium association, homeowners
association or similar organization), which may attain a priority owver this Security
Instrument, and leassho!d payments cr ground rents, if any.

Borrower agrees that Borrower will not obtain any additional advances, whether
voluntary or involuntary, or allow any mcoairization or extension of any loan secured by
a lien or other encumbrance with a privrity senior to this Security Instrument without
the prior written consent of Lender. Violaticn )3f this provisioh shall constitute a default
under this Security Instrument entitling Leidsr _to all rights and remedies afforded
herein, in law or aquity, including but not limite? t5, acceleration of the loan.

Borrower further agrees to deliver to Lender ary_notices that Borrower receives
from the holder of any such senior lien or encumkr-ice.

Lender may require Borrower to pay a one—time cha: ge for a real estate tax
verification and/or reporting service used by Lender in conitriation with this loan

5. Property Insurance. Borrowsr shall keep the improverizntc now axisting or

hereafter erected on the Property insured against loss by fire, hazrrds included within
the term ‘“extended coverage,” and any other hazards including, " tut not limited to,

SDEZ50 {06.15.01/2-01) L25G Fage 4 -




0617021019 Page: 5 of 16

'UNOFFICIAL COPY

0027503085

earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during
the term of the loan. The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender's right to disapprove Borrower's choice, which right shall
not be exercised unreascnably. Lender may require Borrower to pay, in connection with
this ioan, a one—time charge for flood zone determination and certification and a
one—time charge for ftracking services. Borrower also shall be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in
conhection with the review of flood zone determination resulting from an objection by
Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may
obtain insurance coverage, at Lender's option and Borrower's expense, pursuaht to
Section, 7 below. Lender is under no obligation to purchase any particular type or
amourt of coverage. Therefore, such coverage shall cover Lender. but might or might
not proweect Borrower, Borrower’s equity in the Property, or the contents of the
Propert;, ~against any risk, hazard or liability and might provide greater or lesser
coverage thar: was previously in effect Borrower acknowledges that the cost of the
insurance roverage so obtained might significantly exceed the cost of Insurance
coverage that 3orrower could have obtained.

All insurance [olicies required by Lender and renewals of such policies shall be
subject to Lender'z.ight to disapprove such policies, shall include a standard mortgage
clause, and shall namr lender as mortgages and/or as an additional loss payee.
Borrower further agrees tu generally assign rights to insurance proceeds to the hoider
of the Note up to the amouiit, of the outstanding loan balance. Lender shall have the
right to hold the policies a)d renewal certificates. If Lender requires, Borrower shall
promptly give to Lender all receipis of paid premiums and renewal notices. |f Borrower
obtains any form of insurance .irverage not otherwise required by Lender, such as
credit life and/or disability insurapisr’ or earthquake or other hazard insurance for
damage to, or destruction of, th¢ Property, such policy shall include a standard
mortgage clause and shall name Lende &¢s mortgagee and/or as an additional loss
payee, and Borrower further agrees to generally assign rights to insurance proceeds to
the holder of the Note up to the amount o the outstanding loan balance.

If the Property is a unit in a condauminium, cooperative or planned unit
development (the "Project’) and the Project is covered by a master or blanket policy
maintained by the Project's owners association, il tne event of a distribution of any
hazard insurance proceeds, including without limitatiz.i any_earthquake or special hazards
insurance whether or not such coverage was specifically required by Lender, in lieu of
restoration or repair following a loss to the Property and’/o’ the Project, any proceeds
payable to Borrower and/or Lender for a loss to the Propeity are hereby assigned and
shall be paid to Lender for application to sums secursd Ly ivs Security Instrument,
with any excess paid to Borrower. Borrower shall take suvii- sctions as may be
reascnable to insure that the Project's owners association maintains a public. liability
insurance policy acceptable to Lender.

SDB82SE (056.15.01/2-01) L25H Page 5 L
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In the event of loss, Borrower shall give prompt notice to the insurance carrier
and Lender. Lender may make proof of loss if not made promptly by Borrower. Uniess
Lender and Borrower otherwise agree in writing, any insurance proceeds, whether or
not the underlying insurance was required by Lender, shall be applied first to reimburse
Lender for costs and expenses incurred in connaction with obtaining the proceeds, and
then, at Lender's option and in the order and proportion as Lender may detearmine in
its sole and absolute discretion regardless of any impairment or lack of impairment of
any security, as follows: {a) to the extent allowed by applicable law, to the sums
secured by this Security [nstrument in a manner that Lender determines and/or {b) to
restoration or repair of the Property to a condition satisfactory to Lender, such
application to be made in the manner and at the times as determined by Lender. During
any repair and restoration period, Lender shall have the right to hold such insurance
proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall
be undertaken promptly. Lender may disburse proceeds for the repairs and restoration
in a single payment or in a series of progress payments as the work is completed.
Unles< an agreement is made in writing or applicable law requires interest to be paid
on such insurance proceeds, Lender shall not be required to pay Borrower any interest
or earning=.on such proceeds. Fees for public adjusters, or other third parties, retained
by Borrowe:. shall not be paid out of the insurance proceeds and shall be the sole
obligation o7 Borrower.

If Borrower saiisndons the Property, Lender may file, negotiate and settle any
available insurance cliim and related matters. If Borrower does not respond within 30
days to a notice troni Lender that the insurance carrier has offared to settle a claim,
then Lender may negotizia and settle the claim. The 30—day period will begin when the
notice is given. In eithec_svint, or if Lender acquires the Property under Section 17 or
otherwise, Borrower hercoy 2ssigns to Lender {1) Borrower's rights to any insurance
proceeds in an amount not to) exceed the amounts unpaid under the Note or this
Security Instrument, and (2} unv nther of Borrower's rights {other than the right to any
refund or unearmred premiums (baid by Borrowser) under all insurance policies covering
the Property, insofar as such rigiits are applicable to the coverage of the Property.
lLender may use the insurance procarids either to repair or restore the Property or to
pay amounts unpaid under the Note or this Security Instrument, whether or not then
due.

If any insurance proceeds are used t reduce the amount of principal owing to
Lender under the Note, that use will not deiz; the due date or change the amount of
reguiarly scheduled payments under the Note. 1sless Lender and Borrower agree to
such delay or change in writing.

6. Preservation and Maintenance of Property; Assignment of Rights for Injury
to Property. Borrower shall keep the Property in good repair including, but not limited
to, keeping the Property free from debris, mold, termiuss, ziry rot and other damaging
pests and infestations, not commit waste or permit impairment or deterioration of the
Property, comply with the provisions of any lease if this Security Instrument is oh a
leasehold, and, if this Security Instrument is on a unit in a Froject, {a) perform all of
Borrower’s obligations under the declaration or covenants cre:iting or governing the
Project, the by—laws and regulations of the Project, and constituent documents, and (b)
pay when due all dues, fees, assessments and other charges that »-= imposed on
Borrower or the Property by the condominium association, homeowners :ssociation or
similar organization.
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An assignment is a transfer of rights to another. Borrower may have rights to
bring legal action against persons, other than Lender, for injury or damage to the
Property or in connection with the loan made by Lender and which arose or will arise
before or after the date of this Security Instrument These rights to bring legal action
may include an action for breach of contract, fraud, concealment of a material fact or
for intentional or negligent acts. Borrower assigns these rights, and any proceeds
arising from these rights, as permitted by applicable law, to Lender. Lender may, at its
option, enforce thase rights in its own name and may apply any proceeds resulting
from this assignment to sums secured by this Security Instrument after deducting any
expenses, including attornays’ fees, incurred in enforcing these rights. At the request
of Lender, Borrower will sign any further assignments or other documents that may be
necessary to enforce this assignment

7. Protection of Lender’'s Security, f Borrower fails to perform the covenants
and agreements contained in this Security Instrument, or if any action or proceeding is
commenhced which might materially affect Lender's interest in the Property {such as a
legal rroceeding in bankruptey, in probate, for condemnation, or to enforce laws or
ordinancss), or if Borrower abandons the Property, then Lender may do and pay for
whatever it deems reasonable or appropriate to protect Lender's interest in the
Property (ard rights under this Security Instrument. Lender's actions may include,
without [limitaticn, appearing in court, pPaying reasonable attorneys’ fees, purchasing
insurance requi‘ed under Section 5 above (such insurance may cost more and provide
less coverage “*huv._the insurance Borrower might purchase), and paying any sums
secured by a lier’ which has priority over this Security Instrument. Any amounts
disbursed by Lender -under this Section 7 shall become additional debt of Borrower
secured by this Security instrument These amounts shall bear interest at the Note rate
from the date of disburseinent and shall be payable, with such interest, upon notice
from Lender to Borrower’ recasting payment. Nothing contained in this Section 7 shall
require Lender to incur any ¢ xpense or take any action hereunder.

Lender also may charge Boirziv:ar fees for services performed in connection with
Borrower's default for the purpose of protecting Lender's interest in the Property and
rights under this Security instrument; including, but not limited to, property inspection
and valuation fees. In regard to any othsr. fees, the absence of express authority in
this Security Instrument to charge a specific fee to Borrower shall not be construed as
a prohibition on the charging of such -fex. Lender may not charge fees that are
exprassly prohibited by this Security Instrunierit-or by applicable law.

If Lender required mortgage insurance as & cindition of making the loan, Borrower
shall pay the premiuvms required to maintain sucih insurance in effect until such time as
the requirement for such insurance terminates i1 /accordance with Borrower's and
Lender's written agreement or applicable law.

In the event Borrower is subject of a bankruptov _Sroceeding and delinquent
amounts owing under the Nota andfor this Security Agréement are to be paid
according to a plan requiring approval of the bankruptcy ccurl Borrower agrees that
such bankruptcy plan shall provide for interast on all delinqur.-t- zmounts bseing paid
through tha plan (including, without limitation, principal, interest o pericdic finance
charges, fees and charges under the Note, and Lender advancet. fees and charges
under this Security Instrument) at the then current rate of interest provided in the Note.

SDBISG (06.15.01/2-01 L25J Page 7 -
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8. Inspection. Lender may make or cause to be made reascnable entries upon and
inspections of the Property, provided that Lender shail give Borrower notice prior to
any such inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, in connection with any condemnation or other taking of the Property, or
part thereof, or for conveyance in lieu of condemnation, are hereby assigned and shall
be paid to Lender, subject to the terms of any mortgage, deed of trust or other
security agreement with a lien which has priority over this Security Instrument.

10. Borrower Not Released; Forbearance By Lender Not a Waiver; No Offset.
Extension of the time for payment or modification of amortization of the sums
secured by this Security Instrument granted by Lender to any successor in interest of
Borrower shall not operate to release, in any manner, the liability of the original
Borrower and Borrower's successors in interest Lender shall not be required to
commente proceedings against such successor or refuse to extend time for payment
or ofiwrivise modify amortization of the sums secured by this Security Instrument by
reason ci-any demand made by the original Borrower and Borrower's successors in
interest.” £y forbearance by Lender in exercising any right or rermedy hereunder, or
otherwise -ufiorded by applicable law, shall not be a waiver of or preciude the
exercise of ary such right or remedy. No offset or claim which Borrower might have
now or in the tvare against Lender shali relieve Borrower from making payments due
under the Nota/ ard this Security Instrument or performing the covenants and
agreements secureu by this Security Instrument

11. Successors and Assigns Bound; Joint and Several Liability; Co-~signers. The
covenants and agreement. ‘lhierein contained shall bind, and the rights hereunder shali
inure to, the respective cuccessors and assigns of Lender and Borrower, subject to
the provisions of Section 1€ hereof. All covenants and agreements of Borrower shall
be joint and several. Any Boerorwar who co-signs this Security Instrument, but does
not execute the MNote, (a) is (o:-'signing this Security Instrument only to grant and
convey that Borrower's interest (n the Property under the terms of this Security
Instrument, (b} is not personally liauir._on the Note or under this Security Instrument,
and (c) agrees that Lender and any Other Borrower hereunder may agree to extend,
modify, forbear, or make any other accomryodations with regard to the terms of this
Security Instrument or the Note, without that Borrower's consent and without releasing
that Borrower or modifying this Security Iast-ument as to that Borrower's interest in
the Property.

12. Notice; Notice of Grievance. Except for ary notice required under applicable
law to be given in another manner, (a] any noticr, ‘o Borrower provided for in this
Security Instrument shall be given by delivering it by mailing such notice by first
class mail addressed to Borrower at the Property Aduress or at such other single
address as Borrower may designate by notice to Lencer 24 provided herein, and (b)
except as permitted bslow for changes of address, any noZirc to Lender shall be given
by first class mail to Lender's address stated hersin or to suic'i other single address as
Lender may designate by notice to Borrower as provided heieii. Borrower may give
notice to Lender of a change of Borrower's address in writing or by calling Lender's
customer. service telephone number provided on Borrower's biltng statement Any
notice provided for in this Security Instrument shall be desmed to 'ave been given to
Borrower or Lender when given in the manner dasignated harein.
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MNeither Borrowsr nor Lender may commence, join, or be joined to any judicial action
tas either an individual litigant or the member of a class} that arises from the other party's
actions pursuant to this Security Ihstrument or that glleges that the other party has
breached any provision of, or any duty owed by reason of, this Security Instrument, unti!
such Borrower or Lender has notified the other party (with such notice given in
compliance with this Section 12} of such alleged breach and afforded the other party
hereto a reasonable period after the giving of such notice to take corrective action If
applicable law provides a time period which must elapse before certain action can be
taken, that time period will be deemed to be reasonable. The notice of acceleration
and opportunity to cure given to Borrower pursuant to Section 16 shall be deemed to
satisfy the notice and opportunity to take corrective action provisions of this Section 12.

13. Governing Law: Severability; Loan Charges. This Security Instrument shall be
governed by federal law, rules, and regulations, including those for federally chartered
savings institutions {"Federal Law"} and. to the extent federa! law does not apply. by the
law of ‘tive jurisdiction in which the Property is located In the event that any provision
or clausc of this Security Instrument or the Note conflicts with applicable law, such
conflict sha2!l not affect other provisions of this Security Instrument or the Note which
can be giver affect without the conflicting provision, and to this end the provisions of
this Security/ irstrument and the Note are declared to be severable. As used herein,
"costs”, "expennas” and “attorneys’ fees” include all sums to the extent not prohibited
by applicable lav: e limited herain.

If a law which stz maximum loan charges is finally intarpreted so that such law is
applicable to Lender anc . that the intsrest or other loan charges collected or to be
collected in connection (wi.h-the Note or the Security Instrument exceed the permitted
limits, then: {(a} any such .oan_charge shall be reduced by the amount necessary to
reduce the charge to the pernitted Iimit. and (b) any sums already collectad from
Borrower which excesded parmitted limits will be refunded to Borrower. Lender may
choose to make this refund by /educing the principal owed under the Note or by
making a direct payment to Borrover. If a refund reduces principal, the reduction wiill
be treated as a partial prepaymeni-without any prepayment charge (whether or not a
prepayment charge is provided for unider the Note). Borrower's acceptance of any such
refund made by direct payment to Borrower will constitute a waiver of any right of
action Borrower might have arising out of such overcharge.

14. Borrower's Copy; Modification; ('4rical Errors; Replacement Documents.
Borrower shall be furnished a conformed (onv. of the Note and of this Security
Instrument at the time of execution or after reCord-tion herecf. The Note and/or this
Security Instrument may be modified or amender only by an agreement in writing
signed by Borrower and Lender. In the event Lendir at_any time discovers that the
Note and/or this Security Instrument contains an error caussd by a clerical mistake or
calculation, computer, printing or similar error. Borrowwer ‘agrees to reexecute the
document(s} containing the error and to hold Lender harniisy for any such error. If
any document evidencing this loan is lost. stolen, mutitated .or’ dnstroyed, and Lender
delivers a signed indemnification in Borrower's favor, then Borroiier agrees to sign and
deliver to Lender a replacemant document identical in form and contant which will have
the effect of the original for all purposes.

SD82S) (06.15.01/2-01 L25_ Page 9 ”
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15. Borrower's Loan Application. Borrower shall be in default if Borrower, during
the loan application process, gave materially false or inaccurate information or
statements to Lender (or failed to provide Lender with any material information) in
connection with the loan evidenced by the Note.

Lender extended Borrower this loan in reliance upon Borrowaer's representation in
the loan application that Borrower intends to occupy the Property as Borrowaer's
principal residence. Lender may have provided Borrower more favorable loan terms,
such as a lower interest rate in the Note or a higher loan—to—value, than otherwisa
weuld have been mads available in the absence of Borrower's representation. Borrower
agrees to occupy, estahlish and use the Property as Borrower's principal residence
within sixty days after the execution of this Security Instrument and to continue to
occupy the Property as Borrower's principal residence for at least one year thereafter,
unless extenuating circumstances exist which are beyond Borrower's control.

16, Transfer of the Property or a Beneficial Interest in Borrower. If all or any
part ‘'ot-ihe Property or any interest in it is sold or transferred {or if Borrower is hot
a natura! parson and a bensficial interest in Borrower is sold or transferred), Lender
may, at its/ option, require immediate payment in full of all sums secured by this
Security Ins’‘urient. However, this option shall not be exercised by Lender if exarcise
is prohibited 0y 13deral law.

If Lender exarzisas this option, Lender shall give Borrower notice of acceleration.
The notice shall proviZa a period of not less than 30 days from the date the notice is
delivered or mailed withis, which Borrower must pay all sums secured by this Security
Intsrument If Borrower fiis to pay these sums prior to the expiration of this
period, Lender may invoks any. remedies permitted by this Security Instrument without
further notice or demand on/Bor-ower.

17. Acceleration; Remedies, / Rorrower will be in default if (a the full minimum
payment dua under the Note, or 51w other payment required by the Note or this
Security Instrument, is not made wie it is due: (b} Borrower has engaged in fraud or
made a material misrepresentation at any_time in connection with the equity account
evidencad by the Note; {c) Borrower tales any action or fails to take any action that
adversely affects the Property or Lender's rights in the Property. f a default occurs
(other than under Section 16 unless otherwise required by applicable law), Lender shall
give notice to Borrower prior to acceieraticii”The notice shall specify: (a) the default;
(b} the action required to cure the default; (c} .= rlate, not less than 30 days from the
cdate the notice is given to Borrower, by which ‘the efault must be cured: and (d) that
failure to cure the default on or before the date sprucified in the notice may result in
acceleration of the sums secured by this Securitv /mstrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall fiitier inform Borrower of the
right to reinstate after acceleration and the right to ‘assert in the foreclosure
proceeding the non—existence of a default or any otheor defense of Borrower to
acceleration and foreclosure. If the default is not curacd .on or before the date
specified in the notice, Lender at its option may require immediata payment in full of
all sums secured by this Security Instrument without further demand and may foreclose
this Security Instrument by judicial proceeding Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this Sectior. 17, including, but
not limited to, reasonable attorneys’ fees and costs of title evidence:

SDa25J3 {06.15.01/2-01) L2650 Page 10
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18. Borrower’s Right to Reinstate. Notwithstanding Lender's acceleration of the
sums secured by this Security Instrument due to Borrower's braach, Borrower shall
have the right to have any proceedings begun by Lender to enforce this Security
Instrument discontinued at any time prior to entry of a judgment enforcing this Security
instrument or any such other earlier period as applicable law might specify for the
termination of Borrower’s right to reinstate, if: (&) Borrower pays Lender all sums
which would be then due under this Security iInstrument and the Note had no
acceleration occurred; {b) Borrower cures all breaches of any other convenants or
agreements of Borrower contained in this Security Instrument, and in enforcing Lender's
remedies as provided in Section 17 hereof, including, but not limited to, reasonable
attorneys’ fees; and {c} Borrower takes such action as Lender may reasonably require
to assuiz that the lian of this Security Instrument, Lender's interest in the Property and
Borrowe's obligation to pay the sums secured by this Security Instrument shalf
continue’ urimpaired. Upon such payment and cure by Borrower, this Security Instrument
and the ouiigations secured hereby shall remain in fuil force and effect as if no
acceleration Jan boeourred However, the right to reinstate shall not apply in the case
of acceleration urde~ Section 16.

19. Assignment of feuts; Appointment of Receiver: Lender in Possession. As
additional security hereunder, and to the extent permitted by applicable law, Borrower
hereby assigns to Lender the r=riz of the Property, provided that Borrower shall, prior
to acceleration under Section 7 liareof or abandonment of the Property, have the
right to collect and retain such renis < they become due and payable.

Upon acceleration under Section 17 hereof or abandonment of the Property, Lender,
in person, by agent or by judicially appointed raceiver shall be entitied to enter upon,
taske possession of and manage the Property aud (o collect the rents of the Property,
including those past due. All rents collected by Lencer or the recsiver shall be applied
first to payment of the costs of management of the Pruperty and collection of rents,
including, but not limited to, receiver's fees, maintenance ard repairs of the Property,
premiums on receiver's bonds and reasonable attorneys ‘fees and then to the sums
securad by this Security Instrument. Lender and the receiver /shzil be liable to account
only for those rents actually received.

SDB2SK (06.15.01/2-01} L25P Page 11 1*
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20. Release. Upon payment of all sums secured by this Security Instrument,
Lender shalli release this Security Instrument Borrower shall pay any recordation costs.
Lender may charge Borrower a fee for releasing this Security Instrument, but only if
the fee is paid to a third party for services rendered and the charging of the fee is
permitted, whether expressly or by lack of express prohibition, under applicable law. If
the fee charged does not exceed any maximum fee set by applicable law, the fea is
conclusively presumed to be reasonable.

21. Statement of Obligations. Lender may collect a fee of $40.00 for furnishing
a statement of obligation, payoff demand statement, or any similar staternent Lender
will deliver such statement by first class mail. If Lender is requested by Borrower or
Borrower's agent to deliver such statement by facsimile transmission, Lender may

collect a special handling charge of $10 for each such delivery and need not send a
copy of such statement by first class mail.

22. /Waiver of Homestead. In accordance with llinois law, Borrower heraby
releases and waives all rights and benefits under and by virtue of the lllinois homastead
exemption 12 ws

THIS SPACE INTENTICI¢/iLLY LEFT BLANK.
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23. ( X )} Quick Qualifying Loan. Borrower applied for this loan under Lender's
"Quick Qualifying” loan program. Borrower acknowledges that Lender relied upon
certain statements of fact made by Borrower in approving the loan without requiring
full documentation from Borrower and certain information verifications from third
parties, enabling Borrower to obtain this loan rapidly. These statements included, but
are not limited to, Borrower's certification that (a) except for any loan made by Lender
concurrently with this loan, Borrower has no aother "Quick Qualifying" loan with Lender,
and (b) there are nc undisclosed financial arrangements circumventing the terms of this
loan transaction, including, but not limited to, unautharized secondary financing, sales
price adjustments, equity exchanges, cradits to down payments or payments made
outside escrow, or illusory transfers of title. Borrower agrees that Lender may deem
Borrower to be in material breach of this section if any secondary financing is
obtained, or an escrow is opened, on the Property within six rmonths of the date of
this Security Instrument Borrower shall be in default if any material statements of fact
or any of the above certifications were false or misteading, or if Borrower is in
materizs wreach of this Section.

Notyvsthstanding anything to the contrary in the Note or this Security Instrument, in
the event of. Borrower's default under this Section, Lender, at its option, may (1)
accelerate the Joan in accordance with Section 16 without Borrower having the right
of reinstatement under Section 18, or (2) increase the applicable interest rate under the
Note by two percuntage points {2.00%) for the remaining term of the Note (but not to
exceed any lifetims’ nterest rate cap or any maximum rate allowed by applicable law}
and make correspondiig changes to Borrower's periodic payment amount in order to
amortize the loan according to the Note.

24 { )} Affordable ‘Hov=ing Program. The obligation evidenced by the MNote is
the repayment of down payinent and/or closing cost assistance provided to Borrower
through a Federal Home Loan Zank’'s Affordable Housing Program Notwithstanding
anything to the contrary in thic_G2curity Instrument, this Security Instrument may be
subordinate to more than one iastoinent and interest does not accrue on down
payment and/or closihg cost assistarca amounts. In the event of any conflict between
the provisions of the Note and this Security Instrument, the Note provision shall prevail.

{ X} VALUE INDICATES THAT THE FAHAGRAPH APPLIES.
THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE PAGE FOLLOWS.
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IN WITNESS WHEREOF, Borrower has exacuted this Security Ihstrument.

(PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

BORROWER(S): .

N . VAl @,..(_)L,gaz/ (Seal)
JO w BEASLEY O
£ 6@&’5 /é*r {Seal)
AR J SLEY 0

{Seal)
— (Seal)
(Seal)
{Seal}

ATTACH INDIVIDUAL NOTARY ACKNOWLED-EMENT

SDE2SNT {06.15,.01/2-01) L25S PAGE 14 OF 14
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State of Miinois
County of KANE

)
s 19 WY O aidy, goo i
The toregoing instrument was acknowiedged before me this / (f? }/

Serial Number, if any
(Seal)

vy

DIANE J. MOHR
Notary Public, State of Hlinois

¥ Commission Expires 03/08/07
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EXHIBIT A

SITUATED IN THE COUNTY OF COOK AND STATE OF ILLINOIS:

PARCEL 1:~UNIT 1 AREA 24 LOT 8 IN BARRINGTON SQUARE UNIT NO.
1, BEING » SUBDIVISION OF PART OF THE NORTH EAST QUARTER OF
SECTION 7, .SUBDIVISION 41 NORTH, RANGE 10, EAST OF THE THIRD
PRINCIPAL MEEIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED

NOVEMBER 14, 1965 AS DOCUMERNT NO. 21013529 IN COOQK COUNTY,
ILLINOIS.

PARCEL 2:

EASEMENTS APPURTENANT TU/1HE ABOVE DESCRIBED REAL ESTATE AS
DESCRIBED REAL ESTATE AS D&FINED IN THE DECLARATION RECORDED
JUNE 8, 1970 AS DOCUMENT NO: 21178177.

Permanent Parcel Number: 07-07-282-090-0000
JOHN M. BEASLEY

1841 WELLINGTON PLACE, HOFFMAN EST IL L0185
Loan Reference Number : 4082488/002750308%
First American Order No: 9499892

Identifier: FIRST AMERICAN LENDERS ADVANTAGE
UL IRRHLII R BEASLEY
9499892

FIRST AMERICAN LENDERS RDVANTAGE
OPEN END MORTGARGE
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