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DEFINITIONS

Words used in multiple sections of this document are defined below and otaer words are defined in Sections 3,
11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this £ocument are also provided in
Section 16.

(A) "Security Instrument" means this document, which is dated JUNE 09, 2006 , together
with all Riders to this document,
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(B) "Borrower" is
ZDRAVEA IVANOV, AN UNMARRIFD WOMAN

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under
this Securit; instrument. MERS is organized and existing under the laws of Delaware, and has an address
and telephone pmmber of PO, Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) "Lender" is

COUNTRYWIDE POMI LOANS, INC,

Lenderisa CORPORATEICN

organized and existing under the laws of NEW YORK

Lender's address is

4500 Park Granada MSN#/5VB-314, Calabkasas, CA 91302-1613 .
(E) "Note" means the promissory ziote signed by Borrower and dated JUNE 09, 2006 . The

Note states that Borrower owes Lender
TWO HUNDRED EIGHT THOQUSAND ana~00/100

Dollars (U.S. 5 208, 000.00 ) plus mozest. Borrower has promased to pay this debt in regular
Periodic Payments and to pay the debt in full not Jaterinan  JULY 01, 2036

(F) "Property” means the property that is described. below under the heading "Transfer of Rights in the
Property.”

(G) "Loan" mcans the debt evidenced by the Note, plus micrsst, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instruren, plus interest.

(H) "Riders" means all Riders to this Security Instrument that /¢ executed by Borrower. The following
Riders are to be executed by Borrower {check box as applicable]:

Adjustable Rate Rider Condominium Rider [ 1 Séetur Home Rider
L] Baloon Rider [_] Planned Unit Development Rider L4 Farily Rider
[ 1 VARider [ ] Biweekly Payment Rider [ Other(s) [spzuify]

(I} "Applicable Law" means all controlling applicable federal, state and local .tatr.es, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all‘arplicable final,
non-appcalable judicial opinions.

(J) "Community Association Dues, Fees, and Assessments' means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners association
or similar organization,

(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument,
compuicr, or magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an
account. Such term includes, but is not limited to, point-of-sale transfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds' means any compensation, settlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)

@%-GA(IL) (0010).02  CHL (08/05) Page 2 of 16 Form 3014 1/01
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damage to, or destruction of, the Property; (ii) condemnation or other taking of ai} or any part of the Property;
(i) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or
condition of the Property.

(N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default on, the
Loan,

(O) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA™ means the Real Estate Settiement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or
any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Insirument, "RESPA” refers to all requirements and restrictions that are imposed in regard to a
“federally related mortgage loan” even if the Loan does not qualify as a “federally related morigage loan”
under RESPA.

(Q) ""Successor v inierest of Borrower" means any party that has taken title to the Property, whether or not

that party has assume Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS It- THE PROPERTY

This Security Instrument secures t0- Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note! Fo: this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and to the successors
and assigns of MERS, the following describe prorerty located in the

COUNTY of COCK
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

SEE EXEIBIT "A" ATTACHED HERETC AND MADF A PART HEREOEF.

Parcel ID Number: 13-18-409-032-1038 which currently has/ipe address of
652¢ W Irving Park Rd Apt 508, Chicago ?
[Street/City]
linois 60634~2467 ("Property Address™:
[Zip Code]

TOGETHER WITH all the improvements now or hereafter crected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal title to the interests granted by
Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for
Lender and Lender's successors and assigns) has the right; to exercise any or all of those interests, including,

@g-sA(lL) (0010002  CHL (08/05) Page 3 of 16 Form 3014 1/01
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1410 008339368 UA

STREET ADDRESS: 6526 W IRVING PARK ROAD UNIT 508
CITY: CHICAGO COUNTY: CCOK
TAX NUMBER: 13-18-409-032-1038

LEGAL DESCRIPTION:

parcel 1:

UNIT 508 IN MEXRIMAC SQUARE CONDOMINIUM II, AS DELINEATED ON A SURVEY OF LOT 3
TN PONTARELLI SURDIVISON AT MERRIMAC SQUARE P.U.D., BEING A SUBDIVISION IN THE
FRACTIONAL SOUTHFAST 1/4 OF SECTION 18, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE
THIRD PRINCIPAL MEFLDIAN; WHICH SURVEY IS ATTACHED AS EXHIBIT “"B" TC DECLARATION
OF CONDOMINIUM RECCERED AS DOCUMENT 92718642, AS AMENDED FROM TIME TO TIME,
TOGETHER WITH ITS& UNDIVIDWD PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK
COUNTY, ILLINOIS.

PARCEL 2:

A PERPETUAL, NON-EXCLUSIVE EASEMLNT FOR INGRESS AND EGRESS FOR THE BENEFIT OF
PARCEL 1 AS DELINEATED IN EXHIBIT “A" OF DOCUMENT NUMBER 92607113, AND CREATED
BY DECLARATION RECORDED AUGUST 14..1992 AS DOCUMENT NUMBER 92607113.

PARCEL 3:

THE EXCLUSIVE RIGHT TQ THE USE OF PARKING SPACE P-38, AND STORAGE SPACE 5-38,
LIMITED COMMON ELEMENTS, AS DELINEATED ON THE SURVEY ATTACHED TO THE
DECLARATION, AFORESAID, RECORDED AS DOCUMENT NUMBER 92718642.

LEGALD MT4 06/06,/06
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but not limited 1o, the right to foreclose and sell the Property; and 1o take any action required of Lender
including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to morigage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymer.t of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pav when dee the principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and late chaiges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to
Section 3. Payments due Jnder the Note and this Security Instrument shall be made in U.S. currency.
However, if any check or ¢#5ér instrument received by Lender as payment under the Note or this Security
Tnstrument is returned to Lendes wipsid, Tender may require that any or all subsequent payments due under
the Note and this Security Instrument be made in one or more of the following forms, as selected by Lender:
(a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an institution #hnse deposits are insured by a federal agency, instrumentality, or
entity; or {d) Electronic Funds Transfer.

Payments arc deemed received by Lender-wiwn received at the location designated in the Note or at such
other location as may be designated by Lender in accoréance with the notice provisions in Section 15. Lender
may return any payment or partial payment if the payrent or partial payments are insufficient to bring the
Loan current. Lender may accept any payment or partialpayment insufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice to its 1igh®s to refuse such payment or partial payments in
the future, but Lender is not obligated to apply such payments 4 e time such payments are accepted. If each
Periodic Payment is applied as of its scheduled due date, then "_cider need not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does not do so within a reasonable period of time, Lender siia!i either apply such funds or return
them 10 Borrower. If not applied carlier, such funds will be applied to the cutstonding principal balance under
the Note immediately prior to foreclosure, No offset or claim which Borrower misht have now or in the future
against Lender shall rclieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Sactiom.2, ail payments
accepted and applied by Lender shall be applied in the following order of priority: (a) inteses. due under the
Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments shail ‘oc applied to
each Periodic Payment in the order in which it became duc. Any remaining amounts shall be appuiel first 10
late charges, second to any other amounts due under this Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficicnt amount to pay any late charge due, the payment may be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower o the repayment of the Periodic Payments if, and to the extent that, cach payment can be paid in
full. To the extent that any excess exists after the payment is applied to the full payment of one or more
Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be
applied first (o any prepayment charges and then as described in the Note.

@B saqy o100z CHL (oai0s) Page 4 of 16 Form 3014 1/01
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Any application of payments, insurance proceeds, or Miscellaneous Proceeds (o principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a)
taxes and assessments and other items which can attain priority over this Security Instrument as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (¢) premijums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or
any sums payable by Borrower to Lender in lieu of the paymeni of Mortgage Insurance premiums in
accordance with the provistons of Section 10. These items are called "Escrow Items.” At origination or at any
tme duriy e term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, i1 any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
Borrower shallipromptly furnish to Lender all notices of amounts to be paid under this Section. Borrower shall
pay Lender the Finds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds for any
or all Escrow ltems. Lender may waive Borrower's obligation to pay to Lender Funds for any or ali Escrow
Tterns at any lime. Any snch waiver may only be in writing. In the event of such waiver, Borrower shall pay
directly, when and where-jayable, the amounts due for any Escrow liems for which payment of Funds has
been waived by Lender and, it I 2nder requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lende: may-require. Borrower's obligation to make such payments and to provide
receipts shall for all purposes be Jeemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant anc acreement” is used in Section 9. If Borrower is obligated to pay
Bscrow Items directly, pursuant to a waivel, au' Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and nay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amou'it. Lander may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with/3éstion 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amiovnt (a) sufficient to permit Lender (o apply the
Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require
under RESPA. Lender shall estimate the amount of Funds due-on the-basis of current data and reasonable
estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured 0y @ federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are s0insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, ann 1ally analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Tunds and Applicable
Law permits Lender to make such a charge. Unless an agreement is made in writing or-Azplicable Law
requires interest (0 be paid on the Funds, Lender shall not be required to pay Borrower any intercst.or camings
on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on e Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Botrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shail notify Borrower as required by RESPA, and Borrower shall pay t0 Lender the
amount necessary to make up the shortage in accordance with RESPA, but in no more than 12 monthly
payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notifly
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary (0 make up the
deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

@?@-SA(IL) (0010).02  CHL (08/05) Page 5 of 16 Form 2014 1/01




0617133114 Page: 7 of 27

UNOFFICIAL COPY

DOC ID #: 00013746853606006

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument uniess
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by,
or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent
the enforcement of the lien while those proceedings are pending, but only until such proceedings are
concludeu; o~ {¢) secures from the holder of the lien an agreement satisfactory to Lender subordinaling the
lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which
can altain prioricv-nver this Security Instrument, Lender may give Borrower a netice identifying the Len,
Within 10 days'¢f t02-date on which that notice is given, Borrower shall satisfy the lien or take one or more
of the actions sct forth 25ove in this Section 4.

Lender may requirs Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in'connection with this Loan.

5, Property Insurance. 8c.rower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire -hazards included within the term "extended coverage,” and any other
hazards including, but not limited ‘o, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the araornts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant t¢ ths sreceding sentences can change during the term of the Loan.
The insurance carrier providing the insurarce shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require
Borrower to pay, in connection with this Loan, eitie:. (3) a one-time charge for flood zone determination,
certification and tracking services; or (b) a one-time cnurge for flood zone determination and certification
services and subsequent charges each time remappings or stinilar changes occur which reasonably might
affect such determination or certification, Borrower shall aiss be responsible for the payment of any fecs
imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described abowe, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no sbligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lénder, but might or might not
protect Borrower, Borrower's equity in the Property, or the contents of the Property, ‘against any risk, hazard
or liability and might provide greater or lesser coverage than was previously i effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantiy<x<eed the cost of
insurance (hat Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shail bear interest
at the Note rate from the date of disbursement and shall be payable, with such interest, upon aouce from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage clause, and shali name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower cbtains any form of insurance coverage, not otherwise required by Lender, for
damage (0, or destruction of, the Property, such policy shall include 2 standard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

@ saaLy 01002 CHL (08105) page 60t 15 Form 3014 1/01
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Tn the event of loss, Borrower shall give prompt notice (o the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's sccurity is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity (0 inspect such Property 1o ¢nsure the
work has been completed 1o Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement 1s made in writing or Applicable Law
requires interast 1o be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or eainings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower
shall not be paid-ont of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration
or repair is not sConemically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied 1o the sums-secured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower. Such izsyrance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandexs the Property, Lender may file, negotiate and seftle any available insurance claim
and related matters. If Borrower dess not respond within 30 days to a notice from Lender that the insurance
carricr has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lerder (a) Borrower's rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under th¢ Not< or this Security Instrument, and (b) any other of Borrower's
rights (other than the right to any refund of uneamed premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or iesioie the Property or (o pay amounts unpaid under the
Note or this Security Instrument, whether or not then dug

6. Occupancy. Borrower shall occupy, establish, snd use the Property as Borrower's principai
residence within 60 days after the execution of this Security instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year afier the date of occupancy, unless Lender
otherwise agrees in wiiting, which consent shall not be unreascnably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or cCmiit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order to
prevent the Property from deteriorating or decreasing in value due to its condition. Ultiess it is determined
pursuant to Section 5 that repair or restoration is not economically feasibie, Borrower chall gromptly repair
the Property if damaged to avoid further deterioration or damage. If insurance or condemria*ion proceeds are
paid in connection with damage to, or the taking of, the Property, Borrower shall be responsio!e for repairing
or restoring the Property only if Lender has released proceeds for such purposes. Lender mav-disburse
procecds for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration,

Lender or its agent may make reasonable eatries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

@%-BA(IL) ©0010)02  CHL {08/05) Page 7 of 16 Form 3014 101




0617133114 Page: 9 of 27

UNOFFICIAL COPY

DOC ID #: 00013746853606006

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Bomrower's knowledge or
consent gave materjally false, misleading, or inaccurate information or statements to Lender (or failed to
provide Lender with material information) im connection with the Loan. Material representations include, but
are not limited to, representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
15 a legal proceeding that might significantly affect Lender's interest in the Property andfor rights under this
Security”[nytrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcemeny of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations),(or/ (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or apriovriate to protect Lender's interest in the Property and rights under this Security
Instrument, including rrotecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's aciions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over.th.is Security Instrument; (b) appearing in court; and (¢) paying reasonable attorneys'
fees to protect its interest in (he Property and/or rights under this Security Instrument, including its secured
position in a bankrupicy procecding. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
climinate building or other code violuticas or dangerous conditions, and have utilities turned on or off,
Although Lender may take action under this Ssction 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or al! actions
authorized under this Section 9.

Any amounts disbursed by Lender under tiis Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear inierest at the Note rate from the date of
disbursement and shall be payable, with such interest, ‘upon notice from Lender to Borrower reguesting
payment.

If this Security Instrument is on a leasehold, Borrower sh2ii comnly with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold and the fee titfe shall not merge unless Lender
agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as 4 ¢ondition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance i effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available fron. ihe mortgage insurer that
previousty provided such insurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums requizsy 1o obtain coverage
substanuially equivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate nortpage insurer
sclected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Bortower shall
continu¢ 10 pay to Lender the amount of the separately designated payments that were due when the
insurance coverage ceased to be in effect. Lender will accept, use and reiain these payments as a
non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay
Borrower any interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer
selected by Lender again becomes available, is obtained, and Lender requires separately designated
payments toward the premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a
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condition of making the Loan and Borrower was required to make separately designated payments toward
the premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain Morigage
Insurance in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for such
termination or until termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's
obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter int ag eements with other parties that share or modify their risk, or reduce losses. These agreements
are on termo’and conditions that are satisfactory to the mortgage msurer and the other party (or parties) to
these agreements, These agreements may require the mortgage insurer (0 make payments using any source
of funds that thé mortgage insurer may have available (which may include funds obtained from Mortgage
Insurance premiums)

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affikia.c of any of the foregoing, may receive (directly or indirectly) amounts that derive
from (or might be characteriz>d 5% -a portion of Borrower's payments for Mortgage Insurance, in exchange
for sharing or modifying the moiigags-insurer's risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the msurer's risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed “ciplive reinsurance.” Further:

{(a) Any such agreements will no. s.foct the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, anc. they will not entitle Borrower to any refund.

{(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Morigage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to vequrst and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated aronatically, and/or to receive a refund of
any Mortgage Insurance premiums that were unearnca at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied (o restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's securit; is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellunceus Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been vemipicied to Lender's
satisfaction, provided that such inspection shall be undertaken promptly, Lender may pay for flie repairs and
restoration in a single disbursement or in a series of progress payments as the work 1s completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such M.sccllaneous
Proceeds, Lender shall not be required o pay Borrower any interest or eamings on such Miscellaneous
Proceeds. If the restoration or repair is not economically feasible or Lender's security would be lessened, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid o Borrower. Such Miscellaneous Proceeds shail be applied in the
order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellancous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid t0 Borrower.
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In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal 10 or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the partial taking,
destruction, or loss in value divided by (b) the fair market value of the Property immediately before the
partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of <nc Property immediately before the partial taking, destruction, or loss in value is less than the
amount of 1% sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower anc. Lander otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this S3curity Instrument whether or not the sums are then due.

If the Property.is 2handoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails
to respond to Lender withiin 30 days after the date the notice is given, Lender is authorized 1o collect and
apply the Miscellaneous Proceec's sither to restoration or repair of the Property or to the sums secured by
this Sccurity Instrument, whethker or.not then due. "Opposing Party” means the third party that owes
Borrower Miscellancous Proceeds (r the party against whom Borrower has a right of action m regard to
Miscellaneous Proceeds.

Borrower shall be in default if any rctivn-or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture e1 (e Property or other material impairment of Lender's interest
in the Property or rights under this Security Insirurient, Borrower can cure such a default and, if acceleration
has occurred, reinstate as provided in Section 19, by-causing the action or proceeding to be dismissed with a
ruling that, in Lender's judgment, precludes forfeiturs Of the Property or other maierial impairment of
Lender's interest in the Property or rights under this Securicvinstrument. The proceeds of any award or claim
for damages that are attributable to the impairment of Lender’s nterest in the Property are hereby assigned
and shall be paid (o Lender.

All Miscellaneous Proceeds that are not applied to restoration ¢r repair of the Property shall be applied
in the order provided for in Section 2.

12, Borrower Not Released: Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Security tisirament granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the lability of Borrower or
any Successors in Interest of Borrower, Lender shall not be required to commence procecdings against any
Successor in Interest of Borrower or to refuse o extend time for payment or otherwise. modily amortization
of the sums sccured by this Security Instrument by reason of any demand made by the originel Borrower or
any Successors in Interest of Borrower. Any forbearance by Lender in exercising any ngnt or remedy
including, without limitation, Lender's acceptance of payments from third persons, entities or Sacezssors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) i co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer’s
consent.
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obiain all of
Borrower's rights and benefits under this Security Instrument. Borrower shall not be relcased from
Borrower's obligations and lability under this Security Instrument unless Lender agrees to such release in
writing, The covenants and agreements of (his Security Instrument shall bind (except as provided in Section
20) and benefit the successors and assigns of Lender.

14. Loan Charges, Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited to, atiorneys' fees, property inspection and valuation fees. In
regard to/any other fees, the absence of express authority in this Security Instrument to charge a specific fec
to Borrower ahall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
that are expressl; rohibited by this Security Instrument or by Applicable Law.

If the Loar is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or ‘oiher loan charges collected or to be collected in connection with the Loan exceed the
permitied limits, then: () any such loan charge shall be reduced by the amount necessary to reduce the
charge 10 the permitted Jizit; and (b) any sums already collected from Borrower which exceeded permitted
limits will be refunded to Borcover. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct nayment to Borrower. If a refund reduces principal, the reduction will
be treated as a partial prepayment “vithcut any prepayment charge (whether or not a prepayment charge is
provided for under the Noie). Borrowers acceptance of any such refund made by direct payment to
Borrower will constitute a waiver of any rizhf oFaction Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrow 1 or Lender in connection with this Security Instrument must
be in writing, Any notice to Borrower in connection with this Security Instrument shall be deemed to have
been given to Borrower when mailed by first class il or when actually delivered to Borrower's notice
address if sent by other means. Notice to any one Bozower shall constitute notice to all Borrowers unless
Applicable Law cxpressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designated a substitute notice address by notieZ 10 Lender. Borrower shall promptly notfy
Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shall only report a change of address througt. that specified procedure, There may be
only one designated notice address under this Security Instrument at ~oy-one time, Any notice to Lender
shall be given by delivering it or by mailing it by first class mail to Lender’s address stated herein unless
Lender has designated another address by notice to Borrower, Any notice in’vonuection with this Security
Instrument shall not be deemed to have been given to Lender until actually received by Lender. If any notice
required by this Security Instrument is also required under Applicable Law, the Applicuoic Law requircment
will satisfy the corresponding requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction. This Security Instrumeric chia!l be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and ‘obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by coniract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c¢) the word "may" gives sole discretion without any obligation to take
any action.
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17, Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18, Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 13,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those bencficial interests transferred in a bond for deed, contract for deed, installment sales contract or
cscrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
wrilten consent, Lender may require immediate payment in full of all sums secured by this Security
Instrumnent. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicabie Law.,

I Leuser exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a peQior. of not less than 30 days from the date the notice is given in accordance with Section 135
within which Borre wer must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the Sxviration of this period, Lender may invoke any remedies permitted by this Security
Instrument without furth<t notice or demand on Borrower.

19, Borrower's Rizlic to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the rightto have enforcement of this Security Instrument discontinued at any time prior
1o the earliest of: (a) five days borore sale of the Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might specify for the termination of Borrower's right to reinstate; or
(c) entrv of a judgment enforcing this S¢curity Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be du¢ urder this Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any ciner covenants or agreements; () pays all expenses incurred in
cnforcing this Security Instrument, including, Jut mot limited to, reasonable attorneys’ fees, property
inspection and valvation fees, and other fees incuirzd-for the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument; i (d) takes such action as Lender may reasonably
require 1o assure that Lender's interest in the Propeny 2ad rights under this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Instrument, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may rejuire that Borrower pay such reinstatement
sums and expenses in one or more of the following forms, as select(d by Lender: (a) cash; (b) money order;
(¢) certified check, bank check, treasurer's check or cashier's check, previded any such check is drawn upon
an mstitution whose deposits are insured by a federal agency, instrumentality-or entity; or (d) Electronic
Funds Transfer. Upon reinstalement by Borrower, this Security Instrument wd cbligations secured hereby
shall remain fally effective as if no acceleration had occurred. However, this right \o'reinstate shall not apply
in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a rartial interest in the
Note (iogether with this Security Instrument) can be sold cne or more times withdut rrior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that cetlects Periodic
Payments due under the Note and this Security Instrument and performs other mortgage loin servicing
obligations under the Note, this Security Instrument, and Applicable Law. There also might be one or more
changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change which will state the name and address of the new Loan
Servicer, the address to which payments should be made and any other information RESPA requires in
connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a
Loan Scrvicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the
Note purchaser unless otherwise provided by the Note purchaser.
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Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant 10 this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If Applicable
Law provides a time period which must elapse before certain action can be taken, that time period will be
deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure
given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant (o
Section 2¢.shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this
Section 20.

21. Haiardeus Substances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined o toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substancés: gosoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile sotvents, materials containing asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law" reans federal laws and laws of the jurisdiction where the Property is located that
relate 1o health, safety or envirinmental protection; (¢) "Environmental Cleanup” includes any response
action, remedial action, or remeval action, as defined in Environmental Law; and (d) an "Environmental
Condition" means a condition thai cin cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardors Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affectirg the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, vr (¢) which, due to the presence, vse, or release of a
Hazardous Substance, creates a condition that adverse!y affects the value of the Property. The preceding two
sentences shall not apply to the presence, use, or stotags on the Property of small quantities of Hazardous
Substances that are generally recognized to be appropriatc o vormal residential uses and to maintenance of
the Property (including, but not limited to, hazardous substances 31 consumer products).

Borrower shall promptly give Lender written notice of (a)-uity investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or privalc pany.involving the Property and any
Hazardous Substance or Environmental Law of which Borrower” has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the/prescnce, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or 18 notified by
any governmental or regulatory authority, or any private party, that any removal or othér izmediation of any
Hazardous Substancc affecting the Property is necessary, Borrower shall prompuy.ia®ec_all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create ‘any obligation on
Lender for an Environmental Cleanup.,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prier to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
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further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding, Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of tiie fee is permitted under Applicable Law.

24, Waive: of Homestead. In accordance with Illinois law, the Borrower hercby releases and waives
all rights under<ind by virtue of the Iilinois homestead exemption laws.

25. Placemer.t of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the msurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at
Borrower's expense o proiect Lender's interests in Borrower's collateral. This insurance may, but need not,
protect Borrower's interests.([hz coverage that Lender purchases may not pay any claim that Borrower
makes or any claim that is made against Borrower in connection with the collateral. Borrower may later
cancel any insurance purchased by [_encer, but only after providing Lender with evidence that Borrower has
obtained insurance as required by Borrowir's and Lender's agreement, If Lender purchases insurance for the
collateral, Borrower will be responsible (ot thz costs of that insurance, including interest and any other
charges Lender may impose in connection wiui e placement of the insurance, until the effective date of the
cancellation or expiration of the insurance. The cosis of the insurance may be added to Borrower's total
outstanding balance or obligation. The costs of ihe~insurance may be more than the cost of insurance
Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Sceurity Instrument and in any Rider executed by Borrower and recorded with it.

%//z arice  BE. Ty (Scal)

ZDRAVEKA IVANOV -Borrower

). (Scal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower
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STATE OF ILLINOIS £ €0 {C County ss:
I ADPUBERTS S ANCHEZ , a Notary Public in and for said county

and state do hereby certify that 2 DRAVEA  (VANOV

k]

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared-aciore me this day in person, and acknowledged that hefshe/they signed and delivered the said
instrument a4 iisfherftheir free and voluntary act, for the uses and purposes therein set forth.

Given wide: my hand and official seal, this ﬁ dayof  JYNE } 206

My Commission Expiies:y f }‘30 ( 04‘

—(
otary, -
"OFFICIAL SEAL* .} Q Q

ADALBERTO SANCHE 1
M; }g:amp"hb" Seace of Minos j
¥ Lomemission Expires 047201300, J!
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After Receqaing Return To:
COUNTRYWIDE HOME LOANS, INC.

MS 5V-79 (DOCUMENT PROCESSING
P.0O.Box 16422
Van Nuys, CA-91410-0423

PARCEL ID #:
1353-18-409-032-103¢

Prepared By:
ANGELA SCHMITTEL

COUNTRYWIDE HOME LOANS, INC,

2 MID AMERICA SUITE #450
OAKBROOK TERRACE

IL 60181
008339368 00013746853606006
[Escrow/Closing #] [Doc ID #)
THIS CONDOMINIUM RIDER is made this NINTH day of
JUNE, 2006 , and is incorporated into and shall be deemed to amend anc sapplement the

Mortgage, Deed of Trust, or Security Deed (ihe "Security Instrument”) of the same date yivan by the

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT
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undersigned (the "Borrower") to secure Borrower's Note to
COUNTRYWIDE HOME LOANS, INC.

(the "Lender”) of the same date and covering the Property described in the Security Instrument and

located at:
6526 W Irving Park Rd Apt 508, Chicago, 1L 60634-2467

[Property Address)
The Property includes a unit in, together with an undivided interest in the common elements of, a

condominium project known as:
MERRIMAC SQUARE CONDOS II

[Name of Condominium Project]
(the "Condominium Project"). If the owhers association or other entity which acts for the Condominium
Project (the "Owners Association”) haics title to property for the benefit or use of its members or
sharehoiders, the Property also includes Barrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition *o the covenants and agreements made in the
Security Instrument, Borrower and Lender further cevedant and agree as follows:

A. Condominium Obligations. Borrower shall esicrm all of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Ceiieiuent Documents” are the: (i) Declaration
or any other document which creates the Condominium Prcject; {ii) by-laws; (iii) code of regulations,
and (iv) other equivalent documents. Borrower shall promotly 'pay, when due, all dues and
assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association mainiaing, with a generally accepted
insurance carrier, a "master” or "blanket" policy on the Condominium P:aject which is satisfactory to
Lender and which provides insurance coverage in the amounts (including ceductible levels), for the
periods, and against loss by fire, hazards inctuded within the term "extended coveiage,” and any other
hazards, including, but not limited to, earthquakes and floods, from which Lender roouires insurance,
then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium instaliments for property insurance on the Property; and (ii) Borrower's okligation under
Section 5 to maintain property insurance coverage on the Property is deemed satisfied {0 the extent
that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair
following a loss to the Property, whether to the unit or to common elements, any proceeds payable to
Borrower are hereby assigned and shall be paid to Lender for application to the sums secured by the
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

Z 7
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C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount,
and extent of coverage fo Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable 12 Porrower in connection with any condemnation or other taking of all or any part of the
Property, whéther of the unit or of the common elements, or for any conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by
Lender to the siing 'secured by the Security Instrument as provided in Section 11.

E. Lender's Fricr Consent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, eit/1or partition or subdivide the Property or consent to: (i) the abandonment or
termination of the Condorsinium Project, except for abandonment or termination required by law in the
case of substantial destruction v fire or other casualty or in the case of a taking by condemnation or
eminent domain; (i) any amenzment to any provision of the Constituent Documents if the provision is
for the express benefit of Lender; (iii) termination of professional management and assumption of
self-management of the Owners Agsaziation; or (iv) any action which would have the effect of
rendering the public liability insurance coverage maintained by the Owners Association unacceptable
to Lender.

F. Remedies. If Borrower does not pay sondominium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security-irstrument. Unless Borrower and Lender agree to
other terms of payment, these amounts shall bear inicrest from the date of disbursement at the Note
rate and shall be payable, with interest, upon natice from L£vler to Borrower requesting payment.

k o
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Condominium Rider.

Zaﬁ/m’/ﬁ%ﬂ Be i petesy (Seal)

YDRAVKA IVANOV - - Borrower

7 {Seal)
- Borrower

(Seal)
- Borrower

) (Seal)
- Borrower
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ADJUSTABLE RATE RIDER

(PayOption MTA Twelve Month Average Index - Payment Caps)

008339368 00013746853606006
[Escrow/Closing #] [Doc ID #]

THIS ADJUSTABLE HA7= RIDER is made this NINTH day of
JUNE, 2006 , and is incorporated into and shall be deemed to amend and supplement

the Mortgage, Deed of Trust, 0 Security Deed (the "Security Instrument") of the same date given by

the undersigned ("Borrower") 10secure Borrower's Adjustable Rate Note (the "Note") to
COUNTRYWIDE HOME LOANS, \INC,

{"Lender") of the same date and coveiing the property described in the Security Instrument and
located at: r
6526 W Irving-Park Rd Apt 508

Chicago, \I1L.60634-24¢67
[Property Address)

THE NOTE CONTAINS PROVISIONS THAT WILL CHANYGE THE INTEREST RATE AND THE
MONTHLY PAYMENT. THERE MAY BE A LIMIT ON 1€ AMOUNT THAT THE MONTHLY
PAYMENT CAN INCREASE OR DECREASE. THE PRINCI/’AL: AMOUNT TO REPAY COULD
BE GREATER THAN THE AMOUNT ORIGINALLY BORROWER. BUT NOT MORE THAN THE
MAXIMUM LIMIT STATED IN THE NOTE.

ADDITIONAL COVENANTS: In addition to the covenants and agreen‘ents made in the Security
Instrument, Borrower and Lender further covenant and agree as foltows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for changes in the interest rate and the monthly payments, as ‘ollows:

¢ PayOption MTA ARM Rider
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2. INTEREST

(A) Interest Rate

Interest will be charged on unpaid Pringipal until the full amount of Principal has been paid. Up
until the firsi day of the calendar month that immediately precedes the first monthly payment due date
set forth in Saction 3 of the Note, | will pay interest at a yearly rate of 8.125 %. Additional
days interest co'lected prior to the first monthly payment due date is sometimes called "Per Diem"
interest and is #ue at the time 1 close my loan. Thereafter untit the first Interest Rate Change Date,
defined below in Gection 2(B), | will pay interest at a yearly rate of 2.000 %. This rate is
sometimes referred 10«8 the "Start Rate” and is used to calculate the initial monthly payment
described in Section 3. ke interest rate required by this Section 2 of the Note is the rate | will pay
both before and after any default described in Section 7(B) of the Note.

(B) interest Rate Change Diites

The interest rate | will pay may znange on the first day of
OCTORER, 2006 , and on that. day every month thereafter. Each date on which my
interest rate could change is called an “lii'evest Rate Change Date." The new rate of interest will
become effective on each Interest Rate Changs Late. The interest rate may change monthly, but the
monthly payment is recalculated in accordance with-Section 3.

(C) Index

Beginning with the first Interst Rate Change Date, my adljustable interest rate will be based on an
Index. The "Index" is the "Twelve-Month Average” of the annual yields on actively traded United
States Treasury Securities adjusted fo a constant maturity of one year as published by the Federal
Reserve Board in the Federal Reserve Statistical Release entiieu "Selected Interest Rates (H.15)"
{the "Monthly Yields"). The Twelve Month Average is determinec-bv-adding together the Manthly
Yields for the most recently avaitable twelve months and dividing by 12 “ie'most recent Index figure
available as of the date 15 days before each Interest Rate Change Date is ca'led the "Current Index".

If the Index is no longer available, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this choice.

(D) Calculation of Interest Rate Changes

Before each Interest Rate Change Date, the Note Holder will calculate my new interest rate by
adding THREE & 80/100 percentage point(s) ( 3.800 %) ("Margin") to
the Current Index. The Note Holder will then round the result of this addition to the nearest one-eighth
of one percentage point (0.125%). This rounded amount will be my new interest rate until the next
Interest Rate Change Date. My interest will never be greater than 9.950 %. Beginning with
the first Interest Rate Change Date, my interest rate will never be lower than the Margin.

3. PAYMENTS
(A) Time and Place of Payments
I will make a payment every month.

¢ PayOption MTA ARM Rider
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I will make my monthly payments on the FIRST day of each month
beginning on August, 2006 . I will make these payments every month until | have
paid all the Principal and interest and any other charges described below that | may owe under the
Note. Eact monthly payment will be applied as of its scheduled due date and will be applied to interest
before Principal. If, on JULY 01, 2036 , | still owe amounts under the Note, | will pay
those amounts I full on that date, which is called the "Maturity Date."

| will make rny monthly payments at
P.0O. Box 66Cc94, Dallas, TX 75266-0694

or at a different place if required by the Note Holder.

(B} Amount of My Initiai onthly Payments
Each of my initial monthly payments until the first Payment Change Date will be in the amount of
US. % 768.81 , unless adjusted under Section 3 (F).

(C) Payment Change Dates

My monthly payment may change as «equired by Section 3(D) below beginning on the
first day of AUGUST, 2007 . and on that day every 12th
month thereafter. Each of these dates is called a "Payment Change Date.” My monthly payment also
will change at any time Section 3(F) or 3(G) below reguires me to pay a different monthly payment.
The "Minimum Payment” is the minimum amount Noteraider will accept for my monthly payment
which is determined at the last Payment Change Date or as‘provided in Section 3(F) or 3(G) below. If
the Minimum Payment is not sufficient to cover the amourt of the interest due then negative
amortization will occur.

| will pay the amount of my new Minimum Payment each memo-beginning on each Payment
Change Date or as provided in Section 3(F) or 3(G) below.

(D) Calculation of Monthly Payment Changes

At least 30 days before each Payment Change Date, the Note Holder will calciiate the amount of
the monthly payment that would be sufficient to repay the unpaid Principal that | ain #xpected to owe
at the Payment Change Date in full on the maturity date in substantially equal paymente at the interest
rate effective during the month preceding the Payment Change Date. The result of this caiculation is
called the "Fult Payment." Unless Section 3(F) or 3(G) apply, the amount of my new monthly payment
effective on a Payment Change Date, will not increase by more than  7.500% of my prior
monthly payment. This 7.5C00% limitation is called the "Payment Cap." This Payment Cap
applies only to the Principal and interest payment and does not apply to any escrow payments Lender
may require under the Security Instrument. The Nate Holder will apply the Payment Cap by taking the
amount of my Minimum Payment due the month preceding the Payment Change Date and multiplying
it by the number 1.075 . The result of this calculation is called the "Limited Payment.” Unless
Section 3(F) or 3(G) below requires me to pay a different amount, my new Minimum Payment will be
the lesser of the Limited Payment and the Full Payment.

* PayOption MTA ARM Rider
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(E) Additions to My Unpaid Principal

Since my monthly payment amount changes less frequently than the interest rate, and since the
monthly payment is subject to the payment limitations described in Section 3(D), my Minimum
Payment nou'd be less than or greater than the amount of the interest portion of the monthly payment
that would be-aufficient to repay the unpaid Principal | owe at the monthly payment date in full on the
Maturity Date in substantially equal payments. For each month that my monthly payment is less than
the interest portian. the Note Holder will subtract the amount of my monthly payment from the amount
of the interest porticn-«und will add the difference to my unpaid Principal, and interest will accrue on the
amount of this differeiice at the interest rate required by Section 2. For each month that the monthly
payment is greater than ‘he interest postion, the Note Holder will apply the payment as provided in
Section 3{A).

(F) Limit on My Unpaid Principa’; Increased Monthly Payment
My unpaid Principal can” ) never exceed the Maximum Limit equal to
ONE HUNDRED FIFTEEL parcent ( 115 %) of the Principal amount |
ariginally borrowed. My unpaid Principal cou‘d-exceed that Maximum Limit due to Minimum Payments
and interest rate increases. In that event, on tie date that my paying my Minimum Payment would
cause me to exceed that limit, } will instead pay-a new Minimum Payment. This means that my
monthly payment may change more frequently thar 2anually and such payment changes will not be
limited by the Payment Cap. The new Minimum Paymzntwill be in an amount that would be sufficient
to repay my then unpaid Principal in full on the Maturity ‘Dz in substantially equal payments at the
current interest rate.

(G) Required Full Payment

Onthe tenth Payment Change Date and on ‘ecch succeeding fifth Payment
Change Date thereafter, | will begin paying the Full Payment as my.tinimum Payment until my
monthly payment changes again. | also will begin paying the Full Payment es:my Minimum Payment
on the final Payment Change Date.

(H) Payment Options

After the first Interest Rate Change Date, the Note Holder may provide me with ip o three (3)
additional payment options that are greater than the Minimum Payment, which are called.”Payment
Options.” The Payment Options are calcuiated using the new interest rate in accordance with Section
2(D). | may be given the following Payment Options:

(i) Interest Only Payment: the amount that would pay the interest portion of the monthly
payment. The Principal balance will not be decreased by this Payment Option and it is only
available if the interest portion exceeds the Minimum Payment.

(i) Amortized Payment: the amount necessary to pay the loan off (Principal and
interest) at the Maturity Date in substantially equal payments. This monthly payment amount
is calculated on the assumption that the current rate will remain in effect for the remaining
term.

® PayOption MTA ARM Rider
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(ili) 15 Year Amortized Payment: the amount necessary to pay the loan off {Principal

and interest) within a fifteen (15) year term from the first payment due date in substantially

equal payments. This monthly payment amount is calculated on the assumption that the
cirrent rate will remain in effect for the remaining term.

These Peyment Options are only applicable if they are greater than the Minimum Payment.
B. TRANSFEF. O/ THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Section 18 of the Sesurity Instrument entitled "Transfer of the Property or a Beneficial Interest in
Borrower" is amended to reau a fallows:

Transfer of the Property o1 a Leneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property" means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests trancietred in a bond for deed, contract for deed, instaliment sales
contract or escrow agreement, the intent ofviiich is the transfer of title by Borrower at a future date to
a purchaser.

If all or any part of the Property or any !ntsrast in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial irasrest in Borrower is sold or transferred) without
Lender's prior written consent, Lender may require itnccliate payment in full of all sums secured by
this Security Instrument. However, this option shall not<0z exercised by Lender if such exercise is
prohibited by Applicable Law. Lender also shall not exercisc-inis option if: (a) Borrower causes to be
submitted to Lender information required by Lender to evaluat: the intended transferee as if a new
loan were being made to the transferee; and (b) Lender reasonauiv ttetermines that Lender's security
will not be impaired by the loan assumption and that the risk of ‘a~breach of any covenant or
agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasondble fee as a condition to
Lender's consent to the loan assumption. Lender may also require the trancferee to sign an
assumption agreement that is acceptable to Lender and that obligates the transferee-to keep all the
promises and agreements made in the Note and in this Security Instrument. Borroveer will continue to
be obligated under the Note and this Security Instrument unless Lender releases Borrowerin writing.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower
notice of acceleration. The notice shall provide a period of not less than 30 days from the date the
notice is given in accordance with Section 15 within which Borrower must pay all sums secured by

® PayOption MTA ARM Rider
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this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or
demand on Borrower.

BY SIZNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Adjustalle Rate Rider.

WITNESS THE HAND(S) AND SEAL(S) OF THE UNDERSIGNED.

Ptrania B // DUy
ZDRAVEKAS TVANOV -Borrowcer

-Borrower

-Borrower

-Borrower

¢ PayOption MTA ARM Rider
1E310-XX (09/05) Page 6 of 6




