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1

DEFINITIONS

Words used in multiple sections of this document! are ‘defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain tules regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrament" means this document, which is dated May 19, 2006
together with all Riders to this document.
(B) "Borrower” is A1 fred Benjamin, a single man

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Ine. MERS is a separate corporation that g
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument, MERS js organized and existing under the laws of Delaware, and has an
address and telephone number of PO, Box 2026, Flint, M 48501-2026, tel. (888) 679-MERS,
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(D} "Lender" is Bear Stearns Residential Mortgage Corporation

Lender is a Corporation
organized and existing under the laws of The State of Delaware
Lender's address is 600 Anten Boulevard, Suite 1224, Costa Mesa, CA 92626

(E) "Note"” means the promissory note signed by Borrower and dated May 19, 2006

The Note states that Borrower owes Lender Three Hundred Thirty Five Thousand Five
Hundred And Zero/100 Dollars
(U.5. $335,500.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than June 01, 2036 )

(F) "Propers" means the property that is described below under the heading "Transfer of Rights in the
Property.”

(G) "Loan" mexits “he debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, unl all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Kiders to this Security Instrument that are exccuted by Borrower. The following
Riders are to be executed v Borrower [¢heck box as applicable]:

(x] Adjustable Rate Rider |4 "Condominium Rider [ Second Home Rider
Balloon Rider [ anned Unit Development Rider [x] 1-2 Family Rider
VA Rider [ ] Biw eKly, Payment Rider (%] Other(s) [specify |

Interest Only Rider

(D "Applicable Law" means all controlling =pplicable federal, state and local statutes, regulations,
ordmances and administrative rules and orders (Inat have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

) "Community Association Ducs, Fees, and Assessirien's" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property oy~ a condominjum association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of fundsother than a transaction originated by
check, draft, or similar paper instrument, which is initiated thro"zh an_electronic terminal, telephonic
instrument, computer, or magnetic tape 5o as to order, instruct, or authcrize'a fmancial institution to debit
or credil ar account. Such term includes, but is not limited o, point-cf-seic transfers, automated leller
machine transactions, transfers iniliated by telephone, wire transfers, * snd. automated clearinghouse
transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Secuon, 5) for: (i)
damage to, or destruction of, the Property; (i1} condemnation or other taking of all or wnv pacof the
Property; (iif) conveyance in licu of condemnation; or (jv) misrepresentations of, or omissiors %3 10, the
value andfor condition of the Praperty.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defauiton
the Loan.

(0) "Periodic Payment" means (he regularly scheduled amount due for (1} principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security lnstrument.

(P) "RESPA"™ means the Real Estate Scttlement Procedures Act (12 U.5.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
lime, or any additional or successor legislation or regulation that governs the same subject matter. As used
inr this Security Instrument, "RESPA" refers to all requirements and resirictions thal are mmposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.
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(Q) "Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFT:R OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, exicnsions and
modifications of the Note, and (ii) the performance of Borrower's covenants and agreemenis under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in the
County [Type of Recording Jurisdiction]
of Cook [Name of Recerding Jurisdiction]:
Legal des<ription attached hereto and made a part thereof

Parcel 11) Number: 20-35-116-025 which currently has the address of
8142 8, Ingleside Ave [Street}
Chicago “ayl, inois 60619 {Zip Code]

(" Property Address"):

TOGETHER WITH all the improvements now or hereafter ereciod on the property, and all
casements, appurtenances, and fixtures now or hereafter a part of the property.all replacements and
additions shall also be covered by this Security Instrument. All of the foregoiny is eferred to in this
Security Instrument as the "Property." Borrower understands and agrees that MERS hclds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to complywith law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right:to exercise any
or all of those interests, including, but not limited to, the right to foreclose and scll the Property:cand to
take any action required of lender including, but not limited to, releasing and canceling this Nieurity
Instrument.

BORROWER COVENANTS that Borrower is tawfully seised of the estate hereby conveyed and Ly
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except Tor
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
clarms and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nen-uniform
covenants with limited variations by jurisdiction to constitute a uniform securily instrument covering real

roperty.
prov UI}\HF ORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges,
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Not¢ and any
prepayment charges and late charges due under the Note, Borrower shall also pay funds for Escrow Items

14914527 2 14914527
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, it any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an instrtution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
currenty without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
pavments 1n'the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If ael) Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unarglied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. I Berrower does not do so within a reasonable period of time, T.ender shall either apply
such funds or return them o Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under th=-Hote mmmediately prior to foreclosure. No olfsel or claim which Borrower
might have row or in the futy/ against Lender shall relicve Borrower from making payments due under
the Note and this Security Instrainsn: or performing the covenants and agreements secured by this Security
[nstrument.

2. Application of Payments ov-P:oceeds. Excepl as otherwise described in this Section 2, all
payments accepted and applied by Lendersral! be applied in the following order of priority: (a) interest
duc under the Note; (b) principal due under-iiz Note; (¢) amounts duc under Section 3. Such payments
shall be applied o each Periodic Payment in th order.in which it became due. Any remaining amounts
shall be applied first to late charges, second to any bther amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

[f Lender receives a payment from Borrower for a deliiquent Periodic Payment which includes 2
sulficient amount 1o pay any late charge due, the payment may beapplied to the delinguent payment and
the late charge. If more than one Periodic Payment is outstanding; L ‘nder may apply any payment received
from Borrower to the repayment of the Perfodic Payments if, and-io the citent that, each payment can be
paid in full. To the extent that any excess exists after the payment is applied 1o the full payment of one or
more Periodic Payments, such excess may be applied to any late charges dus Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Misceilaneous Proceeds 1o principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note s peaid in full, a sum (the "Funds") to provide for payment of 2insunts due
for: (a) taxes and asscssments and other items which can attain prierity over this Security Insirvicat as a
lien or encumbrance on the Properly; (b) leasehold payments or ground rents on the Properly, i iy: (c)
premiums for any and all insurance required by Lender under Section 5, and (d) Mortgage Insuranic.
premiums, if any, or any sums payable by Borrower to Lender in Heu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Fscrow
ltems.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
asscssments shall be an Escrow Item. Borrower shall promply furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation (o pay the Funds for any or all Escrow items. Lender may waive Borrower'g
pbligation lo pay to Lender Funds for any or all Escrow ltems at any time Any such waiver may only be
n writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
14914527 14914527

%itial;/;_;__

%ﬁ‘"‘(lu 0019301 Page 4 of 15 Form 3014  1/01



0617245030 Page: 5 of 25

UNOFFICIAL COPY

due for any Escrow Items for which payment of Funds has been waived by Lender and, if I.ender requires,
shall furnish to Lender receipts evidencing such payment within such time pertod as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
i5 used in Scetion 9. If Borrower is obligated 1o pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the amount duc for an Escrow ltem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shull then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shail pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lendermay, at any time, collect and hold Funds in an amount (a) sufficient o permit Lender to apply
the Funds 2¢the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require unde’ RISPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estirates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shali’ b held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (insiuding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Tender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verniying the Iscrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits I.eaderto make such a charge. Unless an agreement is made in wriling
or Applicable L aw requires interest to be pari-on the Funds, Lender shall not be required to pay Borrower
any interest or carnings on the Funds. Borrewe! and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give 15 Borrower, without charge, an annual accounting of the
Funds as required by RESPA,

If there 1s a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA . (ff there is a shortage of Funds held in E5Crow,
as defined under RESPA, Lender shall notuly Borrower as requirad by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordasice with RESPA, but in no more than 12
monthly payments. If therc is a deficiency of Funds held in escrow, as defired under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lei der ihbe amount necessary to make
up the deficiency i accordance with RESPA, but in no more than 12 monthiyUayments.

Upon payment in full of all sums secured by this Security Instrument, Lerder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, finey," and Impositions
attributable to the Property which can attain priority over this Security [nstrument, leasehrid [ayments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, & any. To
the extent that these ilems are Fscrow ltems, Borrower shall pay them in the manner provided 1 fiection 3,

Borrower shall promptly discharge any lien which has prierity over this Securily Instrument urless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceplabla
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in 1,ender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a licn
which can attain pricrity over this Security Instrument, Lender may give Borrower a notice 1dentifying the

Page 5 of 15 Form 3014 1/01
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisty the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now cxisting or hercafter erected on
the Property insured against loss by fire, hazards included within the term " extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This msurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender Tequires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right io/disapprove Borrower's choice, which right shall not be excreised unrcasonably. Lender may
requize Borrower to pay, in connection with this Loan, either: (a) 2 one-time charge for flood zone
determinatior; cartification and tracking services; or (b) a one-time charge for flood zone determination
and certificatior s vices and subsequent charges each time remappings or similar changes occur which
reasonably might it such determination or certification. Borrower shall also be responsible for the
payment of any (ees imrised by the Federal Emergency Management Agency in conneclion with the
review of any flood zone dtermination resulting from an objection by Borrower.

If Borrower fails to maircain any of the coverages described above, [.ender may obtain insurance
coverage, al Lender's option aud’Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower' s equity inthe Property, or the contents of (he Property, against any risk,
hazard or liability and might provide grestér-or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurancc-c4rerage so obtained might significanily exceed the cost of
insurance that Borrower could have obtained. Ary amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this'Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shal’ be payable, with such interest, upon notice from
Lender to Borrower requesting payment,

Al insurunce policies required by Lender and renewal§ 41 such policies shall be subject to Lender s
right to disapprove such policies, shall include a standard morigage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have ike right-ta hold the policies and renewal
certificates. If Lender requircs, Borrower shall promptly give {o Lendel all teseipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not.oticrwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a staniure mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee,

In the event of loss, Borrower shall give prompt notice 1o the insurance carrier,and Lender. Lender
may make proof of loss if not made promptly by Borrower. Uniess Lender and Borrower sinerwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by [ inder, shall
be applied 1o restoration or repair of the Property, if the restoration or repair is cconomically {cssibic and
Lender's security is not lessened. During such repair and restoration period, Lender shall have thé Tight 1o
hold such insurance proceeds untjl Lender has had an opportunity to inspect such Property to ensurc th
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
mterest of earnings on such proceeds. Fees for public adjusters, or other third parties, retained by

the restoration or repair is not economically feasible or Lender' s security would be lessened, the Insuranec
proceeds shall be applied to the sums secured by this Sccurily Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offercd to settle a claim, then Lender may negotiate and settlc the claim. The 30-day
period will begin when the nolice is given. In either event, or il ).ender acquires the Properly under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Nole or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under ali insurance policies covering the Property, insofar as such rights are applicable to the
coverage'of he Property. Lender may use the insurance proceeds cither to repair or restore the Property or
lo pay amouriis unpaid under the Note or this Seeurity Instrument, whether or not then due.

6. Occvpancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within(60 days after the execution of this Security Instrument and shall continue Lo occupy the
Property as Borrow(r's rrincipal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wiiting, which consent shall not be unreasonsbly withheld, or unless exlenuating
circumstances exist whicli sre veyond Borrower's control,

7. Preservation, Mainteuayce and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower i4 reqiding in the Property, Borrower shall maintain the Property in
order to prevenl the Properly from deteriuzating or decreasing in value due to its condition, Unless it is
determined pursuant to Section 5 that répar-er resloration is not economically feasible, Borrower shall
promptly repair the Property if damaged ¢ svoid further deterioration or damage, If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the P opetty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs znd restoration in a sin gle payment or in a series of
progress payments as the work is completed. If the insurarce 4r condemnation proceeds are not sufficient
lo epair or restore the Property, Borrower is not relieved ol o ower' obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon anu”nspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements Gn the Property. Lender shall give
Borrower notice at the time of or prior to such an interior Inspection specify’is such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, durughe Loan application
process, Borrower or any persons or entities acting at the direction of Borrowir of with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
(or failed to provide Lender with maierial information) in connection with the T0an, Materia)
representations include, but are not limited 1o, representations conceming Borrower's oceuranty of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrumeny, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) thers
i1s a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in hankruptey, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's mterest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can mclude, but are rot limited to- (4) paying any sums sccured by a lien
which has priority over this Security Instrument; (b) appearing in court, and (¢) paying reasonable
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attorneys' fees to protect its inferest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptey proceeding. Securing the Property Includes, but is not limited to,

entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other ¢ode violations or dangerous conditions, and have utilities turned

actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

payment. ] . . ..
If this Security Instrument is on g leasehold, Borrower shall comply with all the provisions of the

lease. 17 Borower acquires fee title (o the Property, the leasehold and the fee title shall not merge unless
Lender agrels to the merger in writing.

10. Mortgage Insurance. If I ender required Mortgage Insurance as a condition of making the L oan,
Borrower shali raythe premiums required to maintain the Mortgage Insurance in cffect. If, for any rcason,
the Mortgage insuring: coverage required by Lender ceases to be avajlable from the mortgage insurer that
previously provided-siiii insurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premivms required to obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
cquivalent to the cost to Bovroverof the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender. If substanttally equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to payito Lender the amount of the separately designated payments that
were duc when the insyrance coverags ncased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss rescrvs in lien of Mortgage Insurance. Such loss reserve shall be
nen-refundable, notwithstanding the fact that 16 oan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earniigs on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (7a thy amount and for the period that Lender requires)
provided by an insurer selected by Lender again becomes avatlable, is obtained, and Lender requires
separalely designated payments loward the premums for Mostgage Insurance. 1f | -ender required Mortgage
[nsurance as a condition of making the Loan and Borrower s required (o make separalely designated
payments toward the premiums for Morigage hsurance, Borrowsr shall pay the premiums required (o
maintain Mortgage Insurance in ellect, or to provide o nontrefundabie loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any “#i1tten spreement between Borrower und
Lender providing for such termination or until termination is required ty Applicable Law. Nothing in this
Section 10 affects Borrower' s obligation to pay interest at the rate provided i the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases (ae tnte) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not acoarty to the Mortgage
Insurance.

are on terms and conditions that are satisfactory to the mortgage msurer and the other party.iel zarties) to
these agreements. These agreements may require the mortgage insurer to make payments using any source
of funds that the mortgage msurer may have available (which may include funds obtamed from Mertpage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurcr, any reinsrer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's pavments for Mortgage Insurance, in
exchange for sharing or modifying the morlgage insurer's risk, or reducing losses. [f such agreement

premiums paid to the insurer, the arrangement is often termed "captive reinsurance." Further-

(2) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

14914527 ﬁ 14914527
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

11. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscelaneous Proceeds
until Lepser has had un opportunity to mspect such Property to ensure the work has been completed (o
Lender's wat sfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in g series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires intercst to be patd on such
Miscellaneous Piocieds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Procicds. If the restoration or repair is nol economically feasible or Lender's security would
be lessened, the Misceliancous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then duef with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied ir: the order provided for.in Section 2.

In the cvent of a total tak'ng, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

[n the event of a partial taking, Gectraction, or loss in value of the Property in which the fair market
value of the Property immediately before s partial taking, destruction, or loss in value is equal 1o or
greater than the amount of the sums secured Ly this Security Tnstrument immediately before the partial
taking, destruction, or loss in value, unless Borower and [ ender otherwise agree in writing, the sums
secured by this Security Instrument shail be redvced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amorit of the sums secured immediately before the
partial taking, destruction, or loss in value divided by’ 4b) the lair market vilue of ihe Property
immediately before the partial taking, destruction, or loss invipe Anv balance shal] be paid 1o Borrower.

In the event of a partjal taking, destruction, or loss in vaige of the Property in which the fair market
value of the Property immediately beforc the partial taking, dest{ugiion, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destroction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Letuer to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to scttlz a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice js giver, Lender is authorized
to collect and apply the Miscellaneous Proceeds either 1o restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” means the hird party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has g right4f Getion i
regard to Miscellaneous Proceeds,

Borrower shall be in default i any action or proceeding, whether civil or criminal, is begunthan in
Lender's judgment, could result in forfeiture of the Property or other maerigl impairment of Leadeey
inferest in the Property or rights under this Security Instrument. Borrower can cure such a default ang,-i1
acceleralion has oceurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's Judgment, precludes forferture of the Property or other material
impairment of Lender' interest in the Property or rights under this Security Instrument, The proceeds of
any award or claim for damages that are attributgble to the impairment of Lender' s interest in the Property
ar¢ herchy assigned and shall be paid to |ender. .

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

14914527 PAY 14914527
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to Borrower or any Successor in Interest of Borrower shall not operate (o release the liability of Borrower
or any Successors in Tnterest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise mod:fy
amortization of the sums secured by this Security Instrument by reason of any demand made by the criginal
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's aceeptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer'): (a) is co-stgning this
Security Yastrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms o1 s Security Instrument; (b) is not personatly obligated to pay the sums secured by this Security
Instrument;“apa-(c) agrees that Lender and any other Borrower can agree (o extend, modify, forbear or
make any accorimodations with regard to the terms of this Security Instrument or the Note without the
co-signer's consént

Subject to thd poovisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations upJer this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and_bencfits under this Securily Instrument. Borrower shal not be released from
Borrower's obligations and liabikty under this Security Instrument unless Lender agrees 1o such release in
writing. The covenants and agreerients of this Security Instrument shall bind (except as provided in
Section 20) and benefit the suecessors #nd assigns of Lender.

14. Loan Charges. Lender mid; charge Borrower fees for services performed in connection with
Borrower's deflault, for the purpose of plotecling Lender's interest in the Properly and rights under ihis
Security Instrument, incleding, but not limiiéd o, atlorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of exprecs-authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohilitior-un the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Ins rument or by Applicable Law.

If'the Loan is subject to a law which sets maximuin ioan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be coljected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduséd by the amount necessary to reduce the
charge to the permitted limit; and (b} any sums already collected iroar Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make /this refund by reducing the principal
owed under the Note or by making a direct payment (o Borrower, [# a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepajment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptancs < mny such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrowd ruight have arising out
of such overcharge.

15. Notices. All nolices given by Borrower or Lender in connection with this Securtty Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shallb-be deemed o
have been given to Borrower when mailed by first class mail or when actually deliverec to Borrower's
notice address if sent by other means, Notice to any one Borrower shall constitute notice to all 3¢ fowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property” Addvess
urtless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower' s change of address. If Iender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address

connection with this Security Instrument shall not be decmed to have been given to Lender until actually
reecived by Ler}der. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

[y
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject fo any requirements and limitations of
Applicable Law. Applicable Law mught explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note which can be
given cffect without the conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of’ the feminine gender; (b} words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
lake any astion.

17. Rorower's Copy, Borrower shall be given one copy of the Note and of this Seeurity Instrument.

18. T:apsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Froperty" means any legal or beneficial interest in the Property, including, but not limited
to, those bencfizial interests transferred in a bond for deed, contract for deed, installment sales contract or
CSCrow agreement, ‘ne .ntent of which is the transfer of title by Borrower at a future date to a purchaser.

if all or any part.of 1 Property or any Interest in the Property is sold or transferred (or if’ Borrower
is not a natural person aad a heneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender-inay require immediate payment in full of all sums secured by this Security
Instrument. However, this oftieit sshall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

It Lender exercises this option,| Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 dayitpm the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this perivd. Lender may invoke any remedies permitted by this
Security Instrument without further notice or den and on Borrower.

19. Borrower's Right to Reinstate After «acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement o7 % Security Instrument discontinued at any lime
prior to the carliest of: (a) five days before sale of the Troperty pursuant to Section 22 of this Security
[nstrument; (b) such other period as Applicable Law might syesif for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Security “instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note
as if no acceleration had occurred: (b) cures any default of any olner coyiants or agreements; (c) pays all
expenses meurred in enforcing this Security Instrument, including, but nt liméed to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for the Pripose of protecting Lender' s
interest in the Property and rights under this Security Instrument; and (d) takes 164 action as Lender may
reasonably require to assure that Lender's interest in the Property and rights-uvader this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Insirun wat, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require-thal_Rorrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected by J.ender: (a)
cash; (b) money order; () certified check, bank check, treasurer's check or cashier's check, previded any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentdlity or
entity; or {d) Flectronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrum¢nt and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, (tiis
right to reinstate shall not apply in the case of acocleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") thar collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
une or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RIISPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the morlgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transterred to a successor I.oan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser

Neither Rorrower nor 1.ender may commence, join, or be joined o any judicial action (as either an
individual liligant or the member of a class) thal arises from the other party's actions pursnant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other pariy, hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period wili be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunily to sure given to Borrower pursuant to Section 22 and the notice of acceleration given (o
Borrower pursuant &6 Section 18 shull be deemed 10 satisfy the notice and opportunily (o lake corrective
action provisions of this Section 20,

21. Hazardous Sub'tances. As used i this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or naz7arrous substances, pellutants, or wastes by Environmental 1aw and the
fellowing substances: gasoline, licrosens other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, mat rials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal law: and laws of the jurisdiction where the Property is located that
relale 1o health, safely or environmental Protesiion; () "Environmental Cleanup” includes any response
action, remedial action, or removal action, as difined in Environmental Law; and (d) an "Environmental
Condition” means a condition that can cause, ccntribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use/ disposal, storage, or release of any Hazardous
Substances, or threaten to relcase any Hazardous Substances, ¢n o1 ‘a the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Preperty (a) thtis in violation of any Environmental
Law, (b) which creates an Lnvirenmental Condition, or (c) which, due t the presence, use, or release of 4
Hazardous Substance, creates a condition that adversely affects the valuo-of the Property. The preceding
two sentences shell not apply (o the presence, use, or storage on the Privetr of small quantities of
Hazardous Substances that are generally recognized (o be appropriate (o normal“residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in cons naer products),

Borrower shall promptly give Lender written notice of (a) any investigation, claim, drattand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Py aneitand any
Hazardous Substance or Environmental Law of which Borrower has actyal knowledge_ (k) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threal of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of 'y
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any remeval or other remediation
of any Hazardous Substance alfecting the Property is neecssary, Borrower shall promptly take all neeessary
remedial actions in accordance with Environmental [aw. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree 4s follows:

the default; (b) the action required to cure the defautt; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclos:ire proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosere, If the default is not cured on or before the date specified in the notice, Lender at its
option may reijuire immediate payment in full of all sums secured by this Security Instrument
without further'd¢mand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled tc collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not lirites to, reasonable attorneys' fees and costs of title evidence,

23. Release. Upon paymeiit of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowerspai] pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, hi only if the fee is paid to a third party for services rendered and the
charging of the fee is permitied under-A prlicable Law.

24. Waiver of Homestead, In accordanec awith Tllinois law, the Borrower hercby releases and waives
all rights under and by virtue of the Illinois homn stead=Xemption laws,

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreemend vith Lender, Lender may purchase insurance
al Borrower's expense Lo protect Lender's inlerests in Borrowsr « collateral. This insurance may, bul need
ttol, protect Borrower's interests. The coverage that Lender Hw chases may not pay any claim that
Borrower makes or any claim that is made against Borrower in sonnection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's “grewment. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that-ineg; euce, including interest
and any other charges Lender may 1mpose in connection with the placement of g insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of (he msurance may be added to
Borrower's total outstanding balance or oblj gation. The costs of the imsurance may be more ‘nai the cost of
insurance Borrower may be able to abtam on its own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it

Witnesges:

SVl el (i

LAk /./J)ﬁ;;% o

2 (Seal)

Alfréd Benjamin -Botrower

(Seal)

-Borrower

—~(Seul) {Seal)

Pirsower -Borrower

{Seal) e (Seal

-Borrower -Borrower
—_ (Sea) _— L (Seal)
-Borrower -Borrower

14514527 14914527
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STATE OF ILLINOIS, Cook County ss:
I H’MM\, F Mi funcu - CW . & Notary Public in and for said county and

state do hereby certify that Alfred Benjamin

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/shﬁMSlgncd and delivered the said
instrumeat os his/h_crjl_mx;.frec and voluntary act, for the uses and purposes therein sct forth.

Given xnder my hand and official seal, this day of ; ;
2% Luu7 200

My Commission Kipires:

28]

Fom 3014 1/01
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SCHEDULE "A"
THE FOLLOWING DESCRIBED REAL ESTATE SITUATED IN THE COUNTY OF
COCK IN THE STATE CF TLLINOIS, TO WIT:

LOT 18 AND THE SOUTH HALF OF LOT 17 IN BLOCK 132 IN CORNELL,
SUBDIVISION IN SECTIONS 26 AND 35, TOWNSHIP 38 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIFEAIL MERIDIAN, IN COOK COUNTY, ILLINOIS.

FOR INFORMATIONAL PURPOSES ONLY: THE APN IS SEOWN BY THE COUNTY
ASSESSOR AS 20-35-116-025; SOURCE OF TITLE IS DOCUMENT NO.
0431520081 (RECORDED 11/10/04)
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ADJUSTABLE RATE RIDER

(LIBOR Six-Month Index {(As Published In 7he Wall Street Journal) - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 19+h day of May, 2006 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust or Security Deed (the "Security Instrument") of the same date given by the
undersigner’ ("Borrower") to secure Borrower's Adjustable Rate Note (the "Note") to
Bear Steains Residential Mortgage Corporation

("Lender") of the'sane date and covering the property described in the Security Instrument
and located at: 8142 £, Ingleside Ave, Chicago, IL 60619

[Property Address)

THE NOTE CONTAINS “ROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT BORROWER'S INTEPCST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE BOXROV/ER MUST PAY.
ADDITIONAL COVENANTS. In addition to_the covenants and agreements made in the
Security Instrument, Borrower and Lender furtlier covenant and agree as foliows:
A. INTEREST RATE AND MONTHLY PAYMENT v} (ANGES
The Note provides for an initial interest rate of 8.375 %. The Note provides
tor changes in the interest rate and the monthly paymeris ) as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The interest rate | will pay may change on the first day of (une,. 2011 .
and on that day every 6th month thereafter. Each date e which my interest rate
could change is called a "Change Date."
{B) The Index
Beginning with the first Change Date, my interest rate will be based cnian index. The
"Index” is the average of interbank offered rates fer six month U.S. doifar.<enominated
deposits in the London market ("LIBOR"), as published in The Wall Street Journal. ‘The most
recent Index figure available as of the first business day of the month immediately Proceding
the month in which the Change Date occurs is called the "Current Index."
If the Index is no longer available, the Note Hoider will choose a new index that is pasac
upon comparable information. The Note Holder will give me notice of this choice.
{C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding

Two and one ¢uarter percentage points
( 2.250 %) to the Current Index. The Note Holder wili then round the result of
14914527 14814527
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this addition to the nearest one-eighth of one percentage point (0.125%). Subject to the limits
stated in_Section 4(D) below, this rounded amount will be my new interest rate until the next
Change Date.

The Note Holder will then determine the amount of the monthly payment that would be
sufficient *o.repay the unpaid principal that | am expected to owe at the Change Date in full
on the Matiiity Date at my new interest rate in substantially equal payments. The result of
this calculation will be the new amount of my monthly payment.

(D) Limiti o) Interest Rate Changes
The interes! rzte | am required to pay at the first Change Date will not be greater than

13.375 % or less than 3.375 %. Thereafter, my interest rate will

never be increased or'desieased on any single Change Date by more than ©One
percentage points

( 1.000/%) from the rate of interest | have been paying for the preceding
6 months. My interest rate will never be greater than 13.375 %.

(E} Effective Date of Changes .

My new interest rate will became affective on each Change Date. | will pay the amount
of my new monthly payment beginniig 'on the first monthly payment date after the Change
Date until the amount of my monthly payment. changes again.

(I_F) Notice of Changes _

he Note Holder will deliver or mail to mie a-nctice of any changes in my interest rate and
the amount of my monthly payment before the effective date of any change. The notice will
include information required by law to be given tu rie and also the title and telephone number
of a person who will answer any question | may havz regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL \»/ZREST IN BORROWER
Uniform Covenant 18 of the Security Instrument is amendzd in read as follows:

Transfer of the Property or a Beneficial Interest ir._Sorrower. As used in this
Section 18, "Interest in the Property” means any leqgal or heneficial interest in the
Property, including, but not limited to, those beneficial ilterests transferred in a
bond for deed, contract for deed, installment sales contract o oscrow agreement,
the intent of which is the transfer of title by Borrower at (a-iiture date to a
purchaser.

If all or any part of the Property or any Interest in the Property is sold or
transferred (or if Borrower is not a natural person and a beneficizl \interest in
Borrower is sold or transferred) without Lender's prior written consent, Lenz<r may
require immediate payment in full of all sums secured by this Security Insirurapt,
However, this option shall not be exercised by Lender if such exercise is pronibices
by Applicable Law. Lender also shall not exercise this option if: (a) Borrower cavses
to be submitted to Lender information required by Lender to evaluate the intender
transferee as if a new loan were being made o the transferee; and (b) Lendel
reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this
Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonabie fee
as a condition to Lender's consent to the loan assumption. Lender also may require
the transferee to S|?n an assumption agreement that is acceptable to Lender and that
obligates the transferee to keep all the promises and agreements made in the Note
and in this Security Instrument. Borrower will continue to be obligated under the
Note and this Security Instrument unless Lender releases Borrower in writing.

14514527
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Hf Lender exercises the option to require immediate payment in full, Lender shail
give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days frem the date the notice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. If Borrower
fails to.oay these sums prior to the expiration of this period, Lender may invoke any
remodies, permitted by this Security Instrument without further notice or demand on

Borrowe:.

BY SIGNINC. BELOW, Borrower accepts and agrees to the terms and covenants contained

in this Adjustapl« Rate Rider.

-~

4 -~ (Seal)
-Borrower

~Seal)
-Borraveer

(Seal)
-Borrower

(Seal)
-Borrower

14914527

(Seal)
-Borrower

{Seal)
-Borrower

£ (Seal)
-Borrower

(Seal)

-Borrower

14914527
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I-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 19th day of May, 2006 ,
and is ircorsorated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, o Security Deed (the "Security Instrument") of the same date given by the
undersigned (th: "Borrower") to secure Borrower's Note to Bear Stearns Residential
Mortgage Corporation

(the
"Lender"} of the sanie Jate and covering the Property described in the Security Instrument
and located at: 8142 3. Ingleside Ave, Chicago, IL 60619

[Property Address)

1-4 FAMILY COVENANTS. [1 acdition to the covenants and agreements made in the
Security Instrument, Borrower and endar further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJFCY TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security “inctrument, the following items now or hereafter
attached to the Property to the extent they are fixtures are added to the Property description,
and shall also constitute the Property covered oy tne Security Instrument: building materials,
appliances and goods of every nature whatsoeve oy or hereafter located in, on, or used, or
intended to be used in connection with the Propeity /Including, but not limited to, those for
the purposes of supplying or distributing heating, coolinp; electricity, gas, water, air and light,
fire prevention and extinguishing apparatus, security and aciess control apparatus, plumbing,
bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, stoiin dosic screens, blinds, shades,
curtains and curtain rods, attached mirrors, cabinets, paneling and ‘attached floor coverings,
all of which, including replacements and additions thereto, shall be d=omed to be and remain
a part of the Property covered by the Security Instrument. All of the furagoing together with
the Property described in the Security Instrument (or the leasehold ‘es*ate if the Security
Instrument is on a leasehold) are referred to in this 1-4 Family Ride ard the Security
instrument as the "Property.”

B. USE OF PROPERTY; COMPLANCE WITH LAW. Borrower shall not seek, agree to or
make a change in the use of the Property or its zening classification, unless Lipier has
agreed in writing to the change. Borrower shall comply with all laws, ordinances, reguiztions
and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LJENS. Except as permitted by federal taw, Borrower shall not alldw

any lien inferior to the Security Instrument to be perfected against the Property without
Lender's prior written permission.

_D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in
addition to the other hazards for which insurance is required by Section 5.

14914527 14914527
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E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section 8 concerning Borrower's occupancy of the Property is deleted.

G. AZSIGNMENT OF LEASES. Upan Lender's request after default, Borrower shall assign
to Lendsr al leases of the Property and all security deposits made in connection with leases
of the Prorcrty. Upon the assignment, Lender shall have the right to modify, extend or
terminate 1he eristing leases and to execute new leases, in Lender's sole discrefion. As used
in this paragraph'G, the word "lease" shall mean "sublease” if the Security Instrument is on a
leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECHVER; LENDER IN POSSESSION.
Borrower absolutely” a7a' unconditionally assigns and transfers to Lender all the rents and
revenues ("Rents") of ths Property, regardless of to whom the Rents of the Property are
payable. Borrower authorizes{ ender or Lender's agents to collect the Rents, and agrees that
each tenant of the Properiv.siail pay the Rents to Lender or Lender's agents. However,
Borrower shall receive the Fents-until: (i) Lender has given Borrower notice of default
pursuant to Section 22 of the Security Instrument, and () Lender has given notice to the
tenant(s) that the Rents are to be pai< o Lender or Lender's agent. This assignment of Rents
constitutes an absolute assignment and rat an assignment for additicnal security only.

If Lender gives notice of default t¢ Rurower: (i) all Rents received by Borrower shall be
held by Borrower as trustee for the benefi 31 Lender only, to be applied to the sums secured
by the Security Instrument; (i) Lender shali be entitled to collect and receive all of the Rents
of the Property; (iii) Borrower agrees that each tenant of the Property shall pay all Rents due
and unpaid to Lender or Lender's agents upon Lender's written demand to the tenant: (iv)
unless applicable law provides otherwise, ail Renis Collected by Lender or Lender's agents
shall be applied first to the costs of taking contist Gf and managing the Property and
collecting the Rents, including, but not limited to, attornzy’s fees, receiver's fees, premiums
on receiver's bonds, repair and maintenance costs, insurznce nremiums, taxes, assessments
and other charges on the Property, and then to the sums zzcured hy the Security Instrument:
(v) Lender, Lender's agents or any judicially appointed receiver shal be liable to account for
only those Rents actually received; and {vi) Lender shall be ontilled to have a receiver
appointed to take possession of and manage the Property and collsct the Rents and profits
derivetd from the Property without any showing as to the inadequany 4f the Property as
security.

If the Rents of the Property are not sufficient to cover the costs of takirig.control of and
managing the Property and of collecting the Rents any funds expended by-_endzr for such
purposes shall become indebtedness of Borrower to Lender secured by (the Security
Instrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior assigrniment
of the Rents and has not performed, and will not perform, any act that would prevent Lenifer
from exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to entar
upon, take control of or maintain the Property before or after giving notice of default to
Borrower. However, Lender, or Lender's agents or a judicially appointed receiver may do so

I CRQSS-QEFAULT PROVISION. Borrower's default Or breach under any note or
agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument.

14914527 14914527
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants c¢ontained
in this 1-4 Family Rider.

R
\/j%z‘ A ,w;yé_ " (Seal) {Seal)
Al

fréd BerSamin -Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower

(Seal (Seal)

-Borrowe- -Borrower

(Seal) / (Seal)

-Borrower -Borrower

14914527 14914527
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MIN# 100386100002146827 Loan No. 14914527

INTEREST ONLY ADJUSTABLE RATE RIDER
(LIBOR Six-Month Index (As Published In The Wall Street Journal)-Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 19th day of May, 2006, and is incorporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security
Instrument”) of the same date given by the undersigned (“Borrower™) to secure Borrower's Adjustable Rate
Note (the “Note™}, which is accompanied and modified by an Interest-Only Addendum (the “Addendum”) to
Bear Stearns ‘Residential Mortgage Corporation (“Lender”) of the same date and covering the
property described 1 ipe Security Instrument and located at:

8142 8. Ingleside Ave, Chicage, IL 60619
[Property Address|

THE NOTE CONTAINS ‘PRCVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE BORRO'VZR MUST PAY.

ADDITIONAL COVENANTS. In addition (o the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree 95 follows:

A, INTEREST RATE AND MONTHLY PAYMENT CPANGES

The Note provides for an initial intercst ratc of 8.3758% . The Note and Addendum provide for
changes in the interest rate and the monthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The intercst rate 1 will pay may change on the first day of June, 2011 urd on that day cvery 6
months thereafter. Each date on which my interest rate could change is called a “Change Dite.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The “Inces” is the
average of interbank offered rates for six month US. dollar-denominated deposits in the London market
(“LIBOR™), as published in The Wail Street Journal The most recent Index figure available as of the first
business day of the month mmmediately preceding the month in which the Change Date occurs is called the
“Current Index.”

If the Index is no longer available, the Note Holder will choose a new index that is based upon

comparable information. The Note Holder will give me notice of this choice.
Page 1 of 3 BSR 1029 Interest Only Adjustable Deed/Mtg Rider
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()] Calculation of Changes

Before cach Change Date, the Note Holder will calculate my new interest rate by adding
Two and one guarter percentage points (2.250) to the Current Index. The Note Holder will then
Tound the result of this addition to the nearest one-eighth of one percentage point (0.125%).
Subject tojthe limits stated in Section 4(D) below, this rounded amount will be my new interest
rate until % next Change Date.

The 24zie Holder will then determine the amount of the monthly payment. 1f the Change
Date occurs’¢uivig the Interest-Only Period, the new monthly interest-only payment will be
based on the unpaid principal that I am expected to owe at the Change Date and my new intercst
rate. If the Change Dat: occurs after the Interest-Only Period, my new monthly payment will be
an amount sufficient -+ Tepay the unpaid principal that 1 am expected to owe at the Change Date
in full on the Maturity Dat? & rty new interest rate in substantially equal payments.

(D) Limits on Interest Rate Changes

The interest rate | am requirGe w pay at the first Change Date will not be greater than
13.375 or less than 3.375. Thereafter, in; interest rate will never be increased or decreased on
any single Change Date by more than One pricentage points (1.000) from the rate of interest I
have been paying for the preceding 6 months. My interest rate will never be greater than 13.375.

(E) Effective Date of Changes

My new interest rate will become effective on each Clange Date. T will pay the amount
of my new monthly payment beginning on the first monthly paym<nt date after the Change Date
until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in myy imerest rate and
the amount of my monthly payment before the effective date of any change. Ths potice will
include information required by law to be given to me and also the title and telephonenimber of a
person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, “Interest in the Property” means any legal or beneficial nterest in the Property, including, but
not limited to, thosc bencficial interests transferred in a bond for deed, contract for deed,
installment sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to a purchascr,

Page 2 of 3 BSR 1029 Interest Only Adjustable Deed/Mtg Rider
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If all or any part of the Property or any Interest in the Property is sold or transferred (or
if Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender's prior written consent, Lender may require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by
Lender ifsuch exercise is prohibited by Applicable Law. Lender also shall not exercise this
option” 1.2} Borrower causes to be submitted to Lender information required by Lender to
evaluate thesntended transferee as if a new loan were being made to the transferee; and (b)
Lender reascustly determines that Lender's secunty will not be impaired by the loan
assumption and-tiat the risk of a breach of any covenant or agreement in this Secunty
Instrument s acceptalic to Lender.

To the extent peruiitted by Applicable Law, Lender may charge a reasonable fee as a
condition to Lender's conserit to the loan assumption. Lender also may require the transferee to
sign an assumption agreement «hat is acceptable to Lender and that obligates the transferee to
keep all the promises and agreemerts made in the Note and in this Security Instrument.
Borrower will continue to be obligated under the Note and this Security Instrument unless
Lender releases Borrower in writing,

If Lender cxcrcises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days
from the date the notice is given in accordance with)Section 15 within which Borrower must
pay all sums secured by this Secunty Instrument. 1t Borrower fails to pay these sums prior to
the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to he terms and covenants
contained in this Adjustable Rate Rider.

Lt ok e (Seal) S (Sea)

Al d Benjamin

cveeervion... (Seal) e (Seal
ceveeeiion. (Seal) e (Seal)
v (Seal) e (Seal)
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