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MORTGACE

MAXIMUM LIEN. At no time shall the principal amount of indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, exceed $400,000.00.

THIS MORTGAGE dated May 25, 2006, is made and executed betivern IDLEWILD COUNTRY CLUB, AN
ILLINQIS C-CORP (referred to below as "Grantor”) and AJ SMITH FEDERAL £AVINGS BANK, whose address is
14757 S. CICERO AVE., MIDLOTHIAN, IL 60445 (referred to below as "Lender"}.

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants; ard conveys to Lender all
of Grantor’s right, title, and interest in and to the following described real property, togetiier with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights {including stock in wtiities with ditch or
irrtgation rights); and all other rights, royalties, and profits relating to the real property, including without
limitation all minerals, cil, gas, geothermal and simitar matters, {the "Real Property”) located in COOK County,
State of lllinois:

PARCEL 1: THE SOUTH 1/2 OF THE SOUTHEAST 1/4 OF SECTION 6, TOWNSHIP 35 NORTH, RANGE
14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2: THAT PORTION OF THE NORTH 1/2 OF THE NORTHEAST 1/4 OF SECTION 7,
TOWNSHIP 35 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN DESCRIBED AS
FOLLOWS: BEGINNING AT THE NORTHEAST CORNER OF SAID SECTION 7: THENCE SOUTH O
DEGREES, 4 MINUTES AND 50 SECONDS EAST ALONG THE EAST LINE OF SAID SECTION 7, A
DISTANCE OF 1333.5 FEET TO A POINT IN THE CENTER OF AN EAST AND WEST HIGHWAY; THENCE
NORTH 89 DEGREES 5 MINUTES AND 46 SECONDS WEST ALONG THE CENTER OF SAID HIGHWAY, A
DISTANCE OF 2029.9 FEET TO A POINT IN THE CENTER OF THE CHICAGO AND VINCENNES RCAD:;
THENCE NORTH 25 DEGREES 30 MINUTES WEST ALONG THE CENTER OF SAID ROAD, A DISTANCE OF
621.06 FEET TO A POINT; THENCE SOUTH 80 DEGREES AND 30 MINUTES WEST 368.94 FEET TO A
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costs under any such laws; and (2} agrees to indemnify and hold harmless Lender against any and all
claims, losses, liabilities, damages, penalties, and expenses which Lender may directly or indirectly sustain
or suffer resulting from a breach of this section of the Mortgage or as a consequence of any use,
generation, manufacture, storage, disposal, release or threatened release occurring prior to Grantor's
ownership or interest in the Property, whether or not the same was or should have been known to Grantor.
The provisions of this section of the Mortgage, including the obligation to indemnify, shall survive the
payment of the Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage and shall
not be affected by Lender's acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer
any stripping-of or waste on or to the Property or any portion of the Property, Without limiting the
generality ¢t tha foregoing, Grantor will not remove, or grant to any other party the right to remove, any
timber, minerais ‘including oil and gas}, coal, clay, scoria, soil, gravel or rock products without Lender's
prior written conszps

Removal of Improverreris. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender's prior wrizien consent. As a condition to the removal of any Improvements, Lender may
require Grantor to make airangements satisfactory to Lender to replace such Improvements with
improvements of at least equal velua.

Lender's Right-to Enter. Lender and Lender’s agents and representatives may enter upon the Real Property
at all reasonable times to attend tu_Lender's interasts and to inspect the Real Property for purposes of
Grantor's compliance with the terms ard.conditions of this Mortgage.

Compliance with Governmental Requiremeris.- Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, = all governmental authorities applicable to the use or
occupancy of the Property, including without lirnitation, the Americans With Disabilities Act. Grantor may
contest in good faith any such law, ordinance, 0> regulation and withhold compliance during any
proceeding, including appropriate appeals, so long as-Gruntor has notified Lender in writing prior 1o doing
50 and so long as, in Lender's sole opinion, Lender's inteiests in the Property are not jeopardized. Lender
may require Grantor to post adequate security or a suretz-uond, reasonably satisfactory to Lender, 10
protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon or leave unatteriazd the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, wihicn from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

TAXES AND LIENS. The following provisions relating to the taxes and liens o thz. Property are part of this
Mortgage:

Payment. Grantor shall pay when due {and in all events prior to delinquency) =il taxes, payroll taxes,
special taxes, assessments, water charges and sewer service charges levied againstior nn account of the
Property, and shall pay when due ali claims for work done on or for services rendered o: riaterial furnished
to the Property. Grantor shall maintain the Property free of any liens having priority over or equal to the
interest of Lender under this Mortgage, except for the Existing Indebtedness referred to in this Mortgage or
those liens specifically agreed to in writing by Lender, and except for the lien of taxes and assessments not
due as further specified in the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a
good faith dispute over the obligation to pay, so long as Lender's interest in the Property is not jeopardized.
If a lien arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien
arises or, if a lien is filed, within fifteen (15} days after Grantor has notice of the filing, secure the discharge
of the lien, or if requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or
other security satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and
attorneys' fees, or other charges that could accrue as a result of a foreclosure or sale under the lien. In
any contest, Grantor shall defend itself and Lender and shall satisfy any adverse judgment before
enforcement against the Property. Grantor shall name Lender as an additional obligee under any surety
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Grantor's Report on Insurance. Upon request of Lender, however not more than once a year, Grantor shall
furnish to Lender a report on each existing policy of insurance showing: {1} the name of the insurer; (2)
the risks insured; (3) the amount of the policy; {4} the property insured, the then current replacement
value of such property, and the manner of determining that value; and (5) the expiration date of the
policy. Grantor shall, upon request of Lender, have an independent appraiser satisfactory to Lender
determine the cash value replacement cost of the Property.

LENDER'S EXPENDITURES. f any action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Mortgage or any Related
Documents, including but not limited to Grantor's failure to comply with any obligation to maintain Existing
Indebtedness in good standing as required below, or to discharge or pay when due any amounts Grantor is
required to discnarge or pay under this Mortgage or any Related Documents, Lender on Grantor's behalf may
(but shall not be wblinated ta) take any action that Lender deems appropriate, including but not limited to
discharging or paying-e'-taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Propercy-orid paying all costs for insuring, maintaining and preserving the Property. All such
expenditures incurred or pari by Lender for such purposes will then bear interest at the rate charged under the
Note from the date incurred ‘or paid by Lender to the date of repayment by Grantor. All such expenses will
become a part of the Indebteuness_and, at Lender's option, will {A) be payable on demand; (B} be added to
the balance of the Note and be aprurioned among and be payable with any instaliment payments to become
due during either {1} the term of any zpplicable insurance policy; or (2) the remaining term of the Note; or
{C) be treated as a.balloon payment which will be due and payable at the Note's maturity. The Mortgage also
will secure payment of these amounts. Such right shall be in addition to all other rights and remedies to which
Lender may be entitled upon Default.

WARRANTY; DEFENSE OF TITLE. The following provicions relating to ownership of the Property are a part of
this Mortgage:

Title. Grantor warrants that: (a) Grantor holds goocd and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property
description or in the Existing Indebtedness section below c@ ir any title insurance policy, title report, or final
title opinion issued in favor of, and accepted by, Lender in“Conneztion with this Mortgage, and {b) Grantor
has the full right, power, and authority to execute and deliver th.s Mertgage to Lender.

Defense of Title. Subject to the exception in the paragraph abcve, Grantor warrants and will forever
defend the title to the Property against the lawful claims of all persirs,. In the event any action or
proceeding is commenced that questions Grantor's title or the interest o’ 'lender under this Mortgage,
Grantor shall defend the action at Grantor's expense. Grantor may se the nominal party in such
proceeding, but Lender shall be entitled to participate in the proceeding ani tr,_he represented in the
proceeding by counsel of Lender's own choice, and Grantor will deliver, or cause 10 La delivered, to Lender
such instruments as Lender may request from time to time to permit such participatici-

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Fioperty complies
with all existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Representations and Warranties. Al representations, warranties, and agreements made by
Grantor in this Mortgage shall survive the execution and delivery of this Mortgage, shall be continuing in
nature, and shall remain in full force and effect until such time as Grantor's Indebtedness shall be paid in
full.

EXISTING INDEBTEDNESS. The following provisions concerning Existing Indebtedness are a part of this
Mortgage:

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and inferior to an
existing lien. Grantor expressly covenants and agrees to pay, or see to the payment of, the Existing
Indebtedness and to prevent any default on such indebtedness, any default under the instruments
evidencing such indebtedness, or any default under any security documents for such indebtedness.
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reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days after
receipt of written demand from Lender to the extent permitted by applicable law.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party] from which information
concerning the security interest granted by this Mortgage may be obtained {each as required by the
Uniform Commercial Code) are as stated on the first page of this Mortgage,

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make,
execute and deliver, or will cause 10 be made, executed or delivered, to Lender or to Lender's designee, and
when requesieu by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such
times and in such.offices and places as Lender may deem appropriate, any and all such mortgages, deeds
of trust, security-dsads, security agreements, financing statements, continuation statements, instruments
of further assurarice; #ertificates, and other documents as may, in the sole opinion of Lender, be necessary
or desirable in order ‘o sffectuate, complete, perfect, continue, or preserve (1)  Grantor's obligations
under the Note, this Mcitcaae, and the Related Documents, and (2} the liens and security interests
created by this Mortgage on th= Property, whether now owned or hereafter acquired by Grantor. Unless
prohibited by law or Lender agr.ez to the contrary in writing, Grantor shail reimburse Lender for all costs
and expenses incurred in connectionwith the matters referred to in this paragraph.

Attorney-in-Fact. |f Grantor fails to du any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantoi and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attcrney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as riay be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding raragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, and otherwise performs all the
obligations imposed upon Grantor under this Mortgage, Lerder shall execute and deliver to Grantor a suitable
satisfaction of this Mortgage and suitable statements of ‘er'nination of any financing statement on file
evidencing Lender's security interest in the Rents and the Personal Praperty. Grantor wili pay, if permitted by
applicable law, any reasonable termination fee as determined by Lerder from time to time.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor. whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereafter'Leader is forced to remit the amount
of that payment (A) to Grantor's trustee in bankruptcy or to any similar persan under any federal or state
bankruptcy law or taw for the relief of debtors, (B) by reason of any judgment,-decree or order of any court or
administrative body having jurisdiction over Lender or any of Lender's property, or. {C} by reason of any
settlement or compromise of any claim made by Lender with any claimant (incladihg without limitation
Grantor}, the Indebtedness shall be considered unpaid for the purpose of enforcement of /*is, Mortgage and this
Mortgage shall continue to be effective or shall be reinstated, as the case may be, niniwithstanding any
cancellation of this Mortgage or of any note or other instrument or agreement evidencing the Indebtedness and
the Property will continue 1o secure the amount repaid or recovered to the same extent as if that amount never
had been originally received by Lender, and Grantor shall be bound by any judgment, decree, order, settiement
or compromise relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under
this Mortgage:

Payment Default. Grantor fails to make any payment when due under the indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge
of any lien.

Environmental Default. Failure of any party to comply with or perform when due any term, obligation,
covenant or condition contained in any environmental agreement executed in connection with the Property.




0617246184 Page: 8 of 13

UNOFFICIAL COPY

‘leonoesd Ajgeuoseal Se UQ0S
se aouelduwoo sanposd 01 JUSI0ILNS Sd8ls AleSSoo8U pue 3|qeuOoSEa) ||B $918)dwo2 pue Sanuluod Jaljealayl
pue }nejap ayl aind 01 JUSIDIYNS 30 0] UOKAIISIP 8103 $ J9PUST U SWsep JapueT yolym sdais saleniul
Apieipawiw ‘sAep (g ) usalyy ueyl aiow sasnbal 2und Ayl § (g} 10 SAep (GL) usslly UYLM Lnejap ayl
$3IN0 (|} :3Neap Yons Jo aunod Buipuewsp JapusT wol) a0130uU ualliim Buialanal Jale ‘10lueiL) |1 pauno aq
Aew u ‘syiuow {Z|) eajamy Buipadaid ayy uiyliam aBebliopy siy) 0 uoiSIA0Id SWes syl Jo Yoeaiq B JO aonou
e usAIb usaq 1ou sey JolUEID §i PUR BjGRIND SI UawAed U} 1NeLap B uByl JI8L1I0 ‘JNejap Aue §| "aing 03 Jybiy

'2IN28sUI J|9s) $8As1aq yle) poob ul Japus *AjUndasy|

‘padiedwit st sseupalgspu| ayl Jo aoueulioyiad jo juawAed Jo 10adsoud
ay1 SaAlljag Japua JO ‘UoIIPUCD |RIDUBUY S, JO1URID Ul SIND20 aBueyd asiaape |eualew ¢ rabueyn esieapy

negeq] 4o 1usA3 Aue aind ‘os Bulop ul ‘pue ‘1apuaT 01 AJO1ORSIIRS 1sUURLL B ul Aluelenb
ayy Jsepun Buisue sueiefngo syl Ajeuolipuoaun awinsse 0] 21eise $Joluelenh ay) Hwled ‘0l pauinbag
80 10U |{BYS INQ ‘Aew ‘weousio S 1R “ISPUST ‘YIBSP B JO JUSAS AY) U] “S$SBUPSIQEPU] JYl 10 Alueleng Aue
‘sepun AJIgel 1O ‘1o APl S8INdSIP JO S90ABS JO JU913dWodul SaL093g 40 S3Ip Aled UOHEPOWWODIOR
10 ‘Ayauns ‘Jasiopua ‘10luelencAue 40 ssaupelgepu] ayl Jo Aue jo Aled uonepowwonde 1o 'Alains
‘1asiopua ‘Jojueiend Aue 01 108dfa) Ylim $1n200 sluaas Buipedtesd aul Jo Auy -iojueienn Bunoseyy sjueal

"191e| 10 mou Bunisixa
lsylaym ‘Jepue 0} Jojues jo uenebige Jaylo Jo sssupalqopul Aue Buuiaouod wawsalfie Aug uonelwl
oyum Buipnioul ‘uidieys papiaoud pouad 80rJB Aue WIYLIM palpalial 10U S 1BY) JepusT pue JoUBID
usamleq Juswasibe Jayio Aue jo swial syl iapyn ol Ag yosesiq Auy  juswsslby JeylQ 10 yoealg

‘Ajladouyg syl
uo ual| BunsIxe Aue 85G|2940} D] PIJUBLILIOD §| UONID2 JAUIO JO INS Aue 1o ‘tuswniisul yons w poied aoeib
a|qeoidde Aue Buinp paind 10U S| pue $S3UPAIGAPUI YINS 3ULNDBS JUBWINIISUI SUL JBPUN SINID0 3Ne4ap B
Jo ‘ssaupalgapul yons Buisuspiae s1ou Alossiwoid 3yl AQ panbal awl 9yl UILLIM 2PBW 10U S| SSaUPaigapu|
Bunsixgy syy uo 1seselul Aue 1o jediduud JO juswijeISUl Ale 40 JuswAed ay| "sseupajqepu; Bussixg

21ndsIp 8yt 10}
puoq 10 aAJ9sal slenbape ue Buleg se ‘UOIIBIISIP B[0s SU UL ‘Japua] Alpeulwieiap Junowe ue w ‘Buipasasoid
2IN1124d04 10 JONPBID BYL JOJ pUOQ AlaUNS B IO SBIUCLU JapusT ylum suuodep pue Buipessold ainispio) Jo
loiipald ayl Jjo 83110u uBIIM Japua seAalb JoluelD) U pue Buipeanold a11;ie 10l 10 J0NPaID Ul JO siseq Ayl
S U2IyM WIBD 8Y) JO sSsudjqeuoseals Jo Aupiea sy 01 se s0luein) Ag alnds.p ue) pooB e si aisy) JI Ajdde
10U [jeyS }NeJag JO 1USAT SIYl ‘18AIMOM '13puaT yum 'sjunodaoe sodsp Buipniiin ‘s1unodde S J0lURIL) 4O
Aue jo wewiysiuleb e sapnjoul sy -sseupsigepu| syl Buunoas Aladosd Aue 1suieBr Aocusbe |eluewiuianob
Aue Aq 10 Jojuess) 1o Jolpasd Aue Ag ‘poylaw ssylo Aue Jo uojssassodas ‘djay-jjes ‘Euipassosd jeoipnl
AQ Jeyleym ‘sBuipssooid ainieyio) JO 2inNs0(0810) 1O lUSWBIUBWWGCY sbuipassold e.nufyng 10 101peIn

Jo1ueln) 1sulebe 1o AQ zmal Asusajosul
0 Agydnijueq Aue sepun Buipasoosd Aue JO JUSWEIUAWILLIOD 343 JO “INON}IOM J0LIPaLD J0 adAl /ue ‘si01Ipala
JO Jy8Uaq 8y; Joj Juswubisse Aue ‘Aledold s,Joluelty jo 1ed Aue Joj JaAI90al B 0 Juswiodde aw v iojueln
40 Aousajosul 8yl ‘ssauisnq 6ulob e se 90Us)SIXS §,J0JURID JO UOIIBUILLIZY JO UOIINIOSSIP 8] AduaAjosu)

'uoseal Aue Jo) pue aluy Aue le
(ua1] Jo 1said)ul AJINJRs Paldsjiad pue pllea e 818840 O} JUSWNOOP [BJ91B[j02 Aue Jo alnjiey Buipn|oul} 108)8
PUB 22404 [N} Ul B 03 $95E8D SlUSLUNJCQ palejay 3Ul JO Aue 10 afieBlio SiY| -uonezieIeIR| 0D 8ANDeO(

19342819y} awi) Aue 1e Buipes|siw Jo 85|e) SOLI0D3Q JO PBYSILING 10 BPBL BUI Y 12 10 MOU Jaylle ‘10adsal
lensiew Aue uf Buipes|siu Jo 8s|ey sI SIUSWNDOG paleiey ay: Jo ebeBlioy siyl Jepun jleyaq s,JojueiD uo
10 Jolueln Ag iepusn 01 PaysIuINg 10 SpEW lUSWSle]S 10 uonejuasaldal ‘Ajuelem AUY ‘Sluswelelg asjed

'Jojuelf) pue JepusT usamiaqg Juswealbe Jaylo Aue Ul PaUIBILOD UDIIPUOD JO JUBLBAOD ‘uoneBiqo ‘wisy Aue
whopiad 01 40 Yyum A|dwos 01 JO SIUBWNDOG palelay ai) Jo Aue u) 1o aBeBLIOR Syl Ul PaUIBIUOD UCIMPUOD
10 JueusAod ‘uoneBiiqo wiel 8ylo Aue wioped o) Jo yum Aldwod o1 spej Iolueln)  syneyeq PO

g abeg (penunuon) 851008200 :ON ueo]
dDVOLHON




0617246184 Page: 9 of 13

UNOFFICIAL COPY

MORTGAGE
Loan No: 0028001584 {Continued) roge

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Default and at any time
thereafter, Lender, at Lender's option, may exercise any one or more of the following rights and remedies, in
addition to any other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would
be required to pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Unifarm Commercial Code.

Collect Rents.. Lender shall have the right, without notice to Grantor, to take possession of the Property
and collect‘thiz/Aents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costg, #gainst the Indebtedness. In furtherance of this right, Lender may require any tenant or
other user of the Froperty to make payments of rent or use fees directly to Lender. If the Rents are
collected by Lenaer, stizn Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse
instruments received in_wevment thereof in the name of Grantor and to negotiate the same and collect the
proceeds. Payments by (eriants or other users to Lender in response to Lender's demand shall satisfy the
obligations for which the payments are made, whether or not any proper grounds for the demand existed.
Lender may exercise its rights urdir this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession o1 all or any part of the Property, with the power to protect and
preserve the Property, to operate the Propeity. preceding foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds, nye and above the cost of the receivership, against the
Indebtedness. The mortgagee in possession rir ieceiver may serve without bond if permitted by law.
Lender's right to the appointment of a receiver shall.axist whether or not the apparent value of the Property
exceeds the Indebtedness by a substantial amount.” Zmployment by Lender shall not disqualify a person
from serving as a receiver.

Judicial Foreclosura. Lender may obtain a judicial decree “orzclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. If permitted by applicable law, Lender iwa; obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all ainunts received from the exercise of
the rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies providedtin this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waixas any and all right to
have the Property marshalied. In exercising its rights and remedies, Lender shall b free to sell all or any
part of the Property together or separately, in one sale or by separate sales. Lender stizii.be entitled to bid
at any public sale on all or any portion of the Property.

Notice of Sale. Lender shali give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonabte notice shall mean notice given at least ten {10} days before the time of
the sale or disposition. Any sale of the Personal Property may be made in conjunction with any sale of the
Real Property.

Election of Remedies. Election by Lender to pursue any remedy shail not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under
this Mortgage, after Grantor's failure to perform, shall not affect Lender's right to declare a default and
exercise its remedies. Nothing under this Mortgage or otherwise shall be construed so as to limit or restrict
the rights and remedies available to Lender following an Event of Default, or in any way to limit or restrict
the rights and ability of Lender to proceed directly against Grantor and/or against any other co-maker,
guarantor, surety or endorser and/or to proceed against any other collateral directly or indirectly securing
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or of any of Grantor's obligations as to any future transactions. Whenever the consent of Lender is
required under this Mortgage, the granting of such consent by Lender in any instance shall not constitute
continuing consent to subsequent instances where such consent is required and in all cases such consent
may be granted or withheld in the sole discretion of Lender.

Severability. If a court of competent jurisdiction finds any provision of this Mortgage to be illegal, invalid,
or unenforceable as to any circumstance, that finding shall not make the offending provision illegai, invalid,
or unenforceable as to any other circumstance. If feasible, the offending provision shall be considered
modified so that it becomes legal, valid and enforceable. If the offending provision cannot be so modified,
it shall be considered deleted from this Mortgage. Unless otherwise required by law, the illegality,
invalidity, or_nenforceability of any provision of this Mortgage shall not affect the legality, validity or
enforceabilicy o7 any other provision of this Mortgage.

Merger. There £nall be no merger of the interest or estate created by this Mortgage with any other interest
or estate in the Poperty at any time held by or for the benefit of Lender in any capacity, without the
written consent of Lendur.

Successors and Assigns. /Subject to any limitations stated in this Mortgage on transfer of Grantor's
interest, this Mortgage siiail be binding upon and inure to the benefit of the parties, their successors and
assigns. If ownership of the Picperty becomes vested in a person other than Grantor, Lender, without
notice to Grantor, may deal withGrantor's successors with reference to this Mortgage and the
Indebtedness by.way of forbearance or extension without releasing Grantor from the obligations of this
Mortgage or liability under the Indebtednsss.

Time is of the Essence. Time is of the esser.scin the performance of this Mortgage.

Waive Jury. All parties to this Mortgage herebsr wiive the right to any jury trial in any action, proceeding,
or counterctaim brought by any party against any cer party.

Waiver of Homestead Exemption. Grantor hereby réizases and waives all rights and benefits of the
homestead exemption laws of the State of lllincis as to al'InJebtedness secured by this Mortgage.

DEFINITIONS. The following capitalized words and terms shaii nave-the following meanings when used in this
Mortgage. Unless specifically stated to the contrary, all references to <ollar amounts shall mean amounts in
lawful money of the United States of America. Words and terms used r the singular shall include the plural,
and the plural shall include the singular, as the context may require. Words 2/id terms not otherwise defined in
this Maortgage shall have the meanings attributed to such terms in the Unifoimh Commercial Code:

Borrower. The word "Borrower” means IDLEWILD COUNTRY CLUB and ircludes all co-signers and
co-makers signing the Note and all their successors and assigns.

Default. The word "Default” means the Default set forth in this Mortgage in the sectinn titled "Default”.

Environmental Laws. The words "Environmental Laws"” mean any and all state, federal‘ard local statutes,
regulations and ordinances relating to the protection of human health or the environment, including without
limitation the Comprehensive Environmental Response, Compensation, and Lliability Act of 1980, as
amended, 42 U.5.C. Section 9601, et seq. ("CERCLA"}, the Superfund Amendments and Reauthorization
Act of 1986, Pub. L. No. 99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C.
Section 1801, et seq., the Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or
other applicable state or federa! laws, rules, or regulations adopted pursuant thereto.

Event of Default. The words "Event of Default" mean any of the events of default set forth in this
Mortgage in the events of default section of this Mortgage.

Existing Indebtedness. The words "Existing Indebtedness" mean the indebtedness described in the Existing
Liens provision of this Mortgage.

Grantor. The word "Grantor” means IDLEWILD COUNTRY CLUB.

Guaranty. The word "Guaranty” means the guaranty from guarantor, endorser, surety, or accommodation
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

IDLEWILD COUNTRY CLUB

COFPORATE ACKNOWLEDGMENT

STATE OF [dst oS )
) S
county oF (" o &L )

On this o?.(ﬂ day of m A’af ﬁ‘ﬂﬂé before me, the undersigned Notary
Public, personally appeared JIM RICHMOND, PRESIDENT; HENRY GREi:M, DIRECTOR of IDLEWILD COUNTRY
CLUB , and known to me to be authorized agents of the corporation that executed the Mortgage and
acknowledged the Mortgage to be the free and voluntary act and deed of'iha corporation, by authority of its
Bylaws or by resolution of its board of directors, for the uses and purpoges therein mentioned, and on oath
stated that they are authorized to execute this Mortgage and in fact executed the Mortgage on behalf of the

corporation.
MW_ Residing ag@m

Notary Public in and for the State

My commission expires 24 , Jdsetddll

"OFFICIAL SEAL"
MARY CASMMAN
NOTARY F’UHUC_§ ATATE OF ILLINOIS
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