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THIS MODWICATION AGREEMENT made as of this 12th day of June, 2006, by and
between MARK . SIPICLL, (hereinafter called the “Borrower™), MTIS, INC., an Tllinois corporation,
(hereinafier called the “Morgagor”) and CHICAGO COMMUNITY BANK, an Illinois banking

corporation, with an office al 144 W, 35" Strect, Chicago, 1llinois 60609 (hereinafter called the
“Lender™).

WITNESSETH:

This Agreement is based upon the follgwing recitals:

A, On September 13, 2005, for full valu¢ received, Borrower executed and delivered to

Lender a Promissory Note in the principal amount 27"NINE HUNDRED SEVENTY FIVE
THOUSAND AND NO/100THS DOLLARS ($975,000.005 (hereinafier called the "Note").

B. Mortgagor secured the obligations under the Not¢ Gy, granting to Lender a certain
Mortgage (hercinafter called the "Mortgage") dated September 13, 2005 Covering certain improved
rcal property in the County of Cook, State of IHlinois, which mortgage wasiecorded on October 4,
2005 as Document No. 0527755058, with the Recorder of Deeds of Cook County, Ilinois, covering
the property described below (hereinafter called the "Mortgaged Premises™):

LOTS 6,7 AND 8 IN COMMISSIONER’S PARTITION OF LOT 37 IN BLOCK [1{.OFUNITED
STATES BANK ADDITION TO CHICAGO IN THE SOUTHEAST 1/4 OF SEC1ION 28,

TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

PIN: 17-28-434-033-0000
Common Address: 300-304 W. 31% Street, Chicago, [llinois

C. Borrower and Lender have agreed to make certain changes to the Note.
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D. The outstanding principal balance of the Note as of June 12,2006 15 $973,041.77 with
$1,958.23 available for disbursement.

E. Borrower represents to Lender that there is no Junior mortgage or other subsequent
lien now outstanding against the Mortgaged Premises (unless disclosed to Lender, and such
subsequent lienholder has agreed to consent to this Modification Agreement and subordinate its lien
to the licn of the Mortgage, as herein modified, which Consent and Subordination is aftached hereto
as Exhibit "A"), and that the lien of the Mortgage, as hercin modified, is a valid, sccond and
subsisting lien on said Mortgage Premiscs.

NO¥ FHEREFORE, for good and valuable consideration, the receipt and adequacy of which
are hereby acknowledged, the parties hereto do hereby mutual ly agree that the Note, secured by the
Mortgage, is herebvomodified as foliows:

[ Lender shall advance an additional sum 0f $375,000.00, increasing the face amount of the
Note from $975,000.50 1o $1 :350,000.00 at a new rate of Bank Prime + 2%, Noating.

2. The maturity date of the Notashall be extended to November 13, 2006,

3. The undersigned shall pay Lenderaloan origination fee of $3,750,00 for the new advance
and reimburse the Lender its attorrieys™ fees of $550.00 and title charges of $557.50.

4. All other terms and conditions of the Note sizll remain in full force and effect.

In consideration of the modification of the terms of tiie Note, and the other loan documents
identified above by Lender, as hereinabove st fi orth, Borroveer does hereby covenant and agree to
pay the balance of the indebtedness evidenced by the Note, stcured by the Mortgage as herein
modtfied, and to perform the covenants contained in the aforementicaed documents, and Borrower
and Mortgagor represent to Lender that there is no Junior mortgage o otner subsequent lien now
outstanding against the Mortgaged Premiscs, except as otherwise disclosed herein, and that the lien
of the Mortgage is a valid, second and subsisting lien on the Mortgaged Premiszs:

Nothing hercin contained shall in any manner whatsoever impair the Note and other loan
documents as modified hereby, or the lien created thereby or any other documents ‘exccuted by
Borrower in connection therewith, or alter, waive, vary or affect any promise, agreement, covenant or
condition recited in any of the above-mentioned documents, except as herein expressly modified. nor
affect or impair any rights, powers, or remedics of Lender under any of the above-mentioned
documents. Except as hereinabove otherwisc provided, all terms and provisions of the Note and
other instruments and documents executed in connection with the subject loan, shall remain i full
force and effect and shall be binding upon the parties hereto, their successors and assi gns.

The undersigned hereby authorizes Lender to place a legend on any such instrument giving
cffect to the aforementioned modification or to attach this agreement or any executed counterpart
thereof to said instrument as a part thereof,
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IN WITNESS WHEREOF, this instrument has been executed by the parties herelo in manner
and form sufficient to bind them, as of the day and year first above written.

CHICAGO COMMURITY BANK, Lender:

Altest:
- Its Secrgtary President
MTIS, INC., an Ilhnois corporation

Attesl: ﬁ.. .

Its T Sedrena % Ifs / ¥/ President
STATE OF ILLINOIS )

} SS.

COUNTY OF COOK )

The undersigned, a Notary Public in ana foraid County, in the State aforesaid, do
hereby certify that on this day personally appeared before sie, and
, personally known to me to be the same ersons whose names arc subscribed
to the foregoing instrument and personally known to me to be ke President and

gécrrcmry of CHICAGO COMMUNITY BANK and acknowledged that they signed, sealed and
delivered the said instrument as their free and voluntary act and decd, for-thewzes and purposes
therem sct forth,

Given under my hand and notarial seal this ,_é_ day of June, 2006.

K

Lo — 2
’ Notary Public

"OFFICIAL SEAL"

RICARDO A, CABRAL
Notary Public, State of thinok

My Ffmf:nission Expires 1-02-2007

R ey
bl e
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State of linois )
) s8.
County of Cook )

The undersigned, a Notary Public in and for said county, in the aforesaid State, does hereby
certify that MARK J. SIPICH, known to me to be the same person whose name is subscribed to the
foregoing instrument, appeared before me this day in person and acknowledged that he signed and
delivered the said instrument as his own free and voluntary act, for the uses and purposes therein set
forth.

Givea ender my hand and notarial seal this & day of June, 2006,

i M WGP gl / : F
CFYICIAL SEAL" o y
RICAF) A, CABRAL /ééfn"«’%'a-f- 7 é(/ . %
Notary Pubie, Siate of Hinois

1-02-200

Nolay)ﬁlﬁic

My Commission Exyirss

State of [llinois )
County of Cook )

The undersigned, a Notary Public in and forsaid county, in the aforesaid State, does hereby
certify that and <+, known to me to be the same persons
whose names are subscribed to {he foregeing instrument and s the President and
Secretary of MTJS, INC., appeared before me this day in person and acknowledged that they signed
and delivered the said instrument as their own free and voluntary ac.-and as the free and voluntary
act of said corporation, for the uses and purposes therein set forth.

Given under my hand and notarial seal this/i(i day of June, 2006.

o G
'{e’f’%éa;x s;‘z’{-w 4 ‘; (

Notary Pdblic .

"OFFICIAL SEAL™
RICARDO A. CABRAL
Notary Public, State of lllinois
My Commission Expires 1-02-2007




