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Words used in multiple sections of this document «are defined below and other words are defined in Sections
3,11, 13,18, 20 and 21. Cerain rules regarding the uags of words used in this document are also provided
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in Section 16,
(A} "Security Instrument” means this document, which is dated June 2, 2006

together with al! Riders to this document.
(B} "Borrower" is MICHELLLE T BYRNE AND MICHAEL J BYRNF, HUSBAND AND WIFE

TICOR 1iTLE

Borrower is the mortgagor under this Sccurity Insrument.
(C) "MERS" is Mortgage Electronic Registration Systems, Inc, MERS is a separate corporation that is acting

solely as @ nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this
Security Instrument. MERS is organized and existing under ihe laws of Delaware, and has an address and
telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender" is FREMONT INVESTMENT & LOAN

Lender isa CORPORATION
organized and cxisting under the laws of GALIFORNIA
Lender’s address is
2727 E IMPERIAL HIGHWAY, BREA CA 92821
(E) "Note" means the promissory note signed by Borrower and dated June 2, 2006
The Note states that Borrower owes Lender  Three Hundred Sixteen Thousand, Eight
Hundred and No/100 -——--=ccmmmmm e Dellars
(US. S 316,800.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments «ad 10 pay the debuin full not later than  July 1, 2036 )
(F) "Propeiey” means the property thal is described below under the heading "Transfer of Rights in the
Property.”
(G) "Loan" 1ucaiis)the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Noic, zud all sums duc under this Security Insirument, plus interest,

(H) "Riders" meangz 2% Riders to this Security Instrument that are execuied by Borrower. The following
Riders are to be cxecoted 0¥ Borrower [check box as applicable):

[x] Adjustable Rate Rider E_g Condominium Rider [ Second Home Rider
Balloon Rider [ Pianned Unit Development Rider [ 114 Family Rider
VA Rider [ Biv eenly Payment Rider [ ] Other(s) [specify]

() "Applicable Law" means all controlirg applicable federal, siatle and local statuics, regulations,
ordinances and administrative rules and orders (thp-have the cffect of law) as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Asseism.ents” means alt dues, fces, assessments and other
charges that arc imposed on Borrower or the Property by a condominium association, homeowners
associaticn or similar organization,

(K) "Electronic Funds Transfer" means any transfer of funds, ¢ther than a transaction originated by check,
dralt, or similar paper instrument, which is initiated through an elecionic terminal, lelephonic instrument,
compuler, or magnetic {ape so as to order, instruct, or autherize a fizancial institution to debit or credit an
account. Such term includes, but is not limited 1o, point-of-sale ransfers, automated teller machine
transactions, ransfers nitiated by telephone, wire transfers, and automated clearirirhouse transfers.

(L} "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of damages.or. procceds paid by
any third party (other than insurance procceds paid under the coverages described ‘n Sicrion 5) for: )
damage to, or destruction of, the Property; (i} condemnation or other taking of all or any pari ¢ ihe Property;
(i) conveyance in lieu of condemnation; or (iv) misrcpresentations of, or omissions as 1o, (¢ value and/or
condition of the Property.

(N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or defazli on, the
Loan.

(0) "Periodic Payment” means the regularly scheduled amount due for (i} principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA™ means the Real Estate Settfement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regutation, Regulation X (24 C.FR. Part 3500), as they might be amended from time (o time,
or any additional or successor legistation or regulation that governs the same subject matter, As used in this
Security Instrument, "RESPA" refers 10 all requirements and restrictions that are imposed in regard to a
"federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage loan”

under RESPA. -
i 7
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(Q) "Successor in Interest of Borrower" means any party that has taken title (o the Property, whether or not
that party has assumed Borrower’s obligations under the Noie and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Insirument sccures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
o MERS (solely as nominec for Lender and Lender’s successors and assigns) and to the successors
and assigns of MERS, the following described property located in the County

| Type of Recording Jurisdiction] of CO0K [Name of Recordimg Jurisdiction]:
SEE ATTACHED LEGAL DESCRIPTION

Parcel ID Number: 1223427017 which currently has the address of
3236 N PARIS [Street]
CHICAGO iCity], llinois 60634 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected ¢ the property, and all casements,
appurtenances, and fixtures now or hereaficr a part of the property. All replacsiments and additions shall also
be covered by this Security Insiroment. All of the foregoing is referred 1o in i s-Security Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal nile ¢ the interests granied
by Borrower in this Security Instrument, bul, if necessary to comply with law or cusiom A7ERS (as nominec
for Lender and Lender’s successors and assigns) has the right: (o exercisc any or all of those interests,
including, but not limited to, the right 1o foreclose and sel! the Property; and 1o take any 2CU required of
Lender including, but not limited 10, releasing and canceling this Security Instrument,

BORROWER COVENANTS that Borrower is lawlully scised of the estate hereby conveyed-and has
the right to mortgage, grant and convey the Properiy and that the Property is unencumbcered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject Lo any encumbrances of recerd.

THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Boerrower and Lender covenant and agree as follows;

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Bomrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and laie charges due under the Note, Borrower shall also pay funds for Escrow Ttems

firg
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pursuant to Scction 3. Payments due under the Note and this Security Instrument shall be made in US.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as sclected
by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an instilution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer,

Paymenis are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments arc insufficient to bring
the Loan parrent. Lender may accept any payment or partial payment insufficient to bring the Loan current,
without ‘waiver of any rights hereunder or prejudice 10 its rights 1o refuse such payment or partial payments n
the future, but ender is not obligated to apply such payments at the time such payments are accepted. If each
Periodic Paymeit i3 applied as of its scheduled duc date, then Lender need not pay interest on unapplied
funds. Lender inay '©0id such unapplied funds until Borrower makes payment lo bring the Loan current. If
Borrower does not du 50 swithin a reasonable period of time, Lender shall either apply such funds or return
them to Borrower, If not'ap plied eartier, such funds will be applied 10 the outstanding principal balance under
the Note immediately prior 1. £areclosure. No offset or claim which Borrower might have now or in the
future against Lender shall resieve Borrower from making payments duc under the Note and this Security
Instrument or performing the covenars and agrecments secured by this Security Instrument,

2. Application of Paymenis or Prozeeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be apriied in the following order of priority: (2) interest due under the
Nolte; (b) principal due under the Note; (¢} azanants due under Section 3. Such payments shall be applied to
each Periodic Payment in the order in which it became due. Any remaining amounts shall be applied first to
late charges, second Lo any other amounts due under this Security Instrument, and then to reduce the principal
balance of the Note.

I Lender receives a payment from Borrower [or(adelinguent Periodic Payment which includes a
sulficient amount 10 pay any late charge due, the payment may o2 applicd 10 the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and o the exicn that, each payment can be paid in
full. To the extent that any excess exists after the payment is applied fo-the full payment of one or more
Periodic Payments, such cxcess may be applied 1o any latc charges due, Voluntary prepayments shall be
applied first 1o any prepayment charges and then as described in the Note.

Any apphcation of payments, insurance proceeds, or Miscellaneous Proceeds te-orincipal duc under the
Note shall not extend or postpone the due date, or change the amount, of the Periodie cdyments.

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Periodic Paymets are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of ameuits due for: (a)
taxes and assessments and other items which can attain priority over this Security Instrumesi 2s a lien or
encumbrance on the Property; (b) leaschold payments or ground rents on the Property, if any; \©} nremiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any,
or any sums payable by Borrower (o Lender in lien of the payment of Morigage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow Items.” Al origination or at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such ducs, fees and assessments shall be an Escrow Tiem.
Borrower shall promptly furnish 1o Lender all notices of amounts o be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation 1o pay the Funds
for any or all Escrow Iicms. Lender may waive Borrower’s obligation 10 pay to Lender Funds for any or all
Escrow liems at any time. Any such waiver may only be in writing. In the cvent of such waiver, Borrower
shall pay dircctly, when and where payable, the amounts due for any Escrow Ttems for which payment of

Airze
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Funds has been waived by Lender and, if Lender requires, shall furnish to Lender reeeipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed 10 be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is wsed in Section 9. If Borrower is obligated 1o pay
Escrow ltems dircclly, pursuant (o a waiver, and Borrower fails {0 pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
liems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any ume, collect and hold Funds in an amount (a) sufficient 1o permit Lender 1o apply
the Fundsat the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require unier. RESPA, Lender shall estimate the amount of Funds due on the basis of current data and
reasonable Cstaiates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds siiall be held in an institution whose deposits are insurcd by a federal agency, ingtrumentality,
or entity (including “evder, if Lender is an institution whose deposits are so msured) or in any Federal Home
Loan Bank. Lender shatl spply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not/charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or veritying fio, Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender-<wanake such a charge. Unless an agrecment is made in writing or Applicable
Law requires interest to be paid on (e Funds, Lender shall not be required to pay Borrower any interest or
eamnings on the Funds. Borrower ang Lender can agree in writing, however, that interest shall be paid on the
Fands. Lender shall give 1o Borrower, withunt charge, an annual accounting of the Funds as required by
RESPA.

Il there 1s a surplus of Funds held in cscrow; as defined under RESPA, Lender shall account to
Borrower for the cxcess funds in accordance with 2ESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrowei as required by RESPA, and Borrower shall pay o
Lender the amount necessary 10 make up the shortage in a<cardance with RESPA, but in no more than 12
monthly payments. I there is a deficiency of Funds held in csoréw, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay 15 2ender the amount necessary 10 make up
the deficiency in accordance with RESPA, but in no more than 12 mordly, payments.

Upon payment in full of all sums sccured by this Security Instrumeap:, Lender shall promptly refund to
Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, asscssments, chiarges, fines, and impositions
atributable 1o the Property which can attain priority over this Security Instruraens, Jeasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall prompty discharge any lien which has priority over this Security Yasiument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manne: aceeptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faiih by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate 1o prevent the
enforcement of the lien while those proceedings arc pending, but only until such proceedings are concluded;
or (¢} secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien fo this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Sccurity Instrument, Lender may give Borrower a notice identifying the lien. Within 10
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days of the date on which that notice is given, Borrower shall satisfy the lien or 1ake one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now exasting or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage,” and any other
hazards including, but not limited 1o, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove~Borrower’s choice, which right shall not be exercised unrcasonably. Lender may require
Borrower wepay, in connection with this Loan, either; (a) a one-time charge for flood zone determination,
certification”apd-tracking services; or (b) a one-time charge for flood zone determination and certification
services and subsiguent charges each time remappings or similar changes occur which reasonably might
affect such detertiipation or certification. Borrower shall also be responsible for the paymeni of any fees
imposed by the Fedeia! Emergency Management Agency in connection with the review of any flood zone
determination resulting fior: an objection by Borrower,

Il Borrower fails 10 mairiain any of the coverages described above, Lender may obain insurance
coverage, at Lender's option wid Borrower’s expense. Lender is under no obhgation to purchase any
particular type or amount of coverage. Iherefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower’s equity itz Property, or the contents of the Property, agatnst any risk, hazard
or liability and might provide greater—0rlesser coverage than was previously in cffect. Borrower
acknowledges that the cost of the insurance” niverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. /ny amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by thi: Security Instrument. These amounts shall bear interest at
the Note rate from the date of disbursement and shal! bz pivable, with such intcrest, upon notice from Lender
o Borrower requesting payment.

All insurance policics required by Lender and renewals ofsuch policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard rao'isage clause, and shall name Lender as
mortgagee and/or as an addilional loss payee. Lender shall have the 2igit to hold the policics and renewal
certificates. If Lender requires, Borrower shall promplly give (o Lender zil receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not Oiberwise required by Lender, for
damage 1o, or destruction of, the Property, such policy shall include a standars morlgage clause and shall
name Lender as mortgagee and/or as an additional loss payce.

In the event of loss, Borrower shall give prompt notice to the insurance carrict-and Iender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrowdr otlierwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Ledder, shall be
applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have-ihe vight 10
hold such insurance proceeds until Lender has had an opportunily to inspect such Property 10 ensure ihe work
has been compleled to Lender’s satistaction, provided thal such inspection shall be undertaken promptly,
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
mierest 10 be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third partics, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repair is not economically feasible or Lender's sccurity would be lessened, the insurance proceeds
shall be applied 10 the sums sccured by this Security Instrument, whether or not then due, with the
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excess, if any, paid to Borrower. Such insurance proceeds shall be apphied in the order provided for in
Section 2.

It Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days 1o a notice {rom Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and setle the claim. The 30-day period wili
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (2) Borrower’s rights 10 any insurance proceeds in an amount
not (o exceed the amounts unpaid under the Note or this Sccurity Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use (b insurance proceeds either to repair or restore the Property or o pay amounts unpaid under the
Note or tis-Security Instrument, whether or not then due.

6. Occapancy. Borrower shall occupy, cstablish, and use the Property as Borrower’s principal residence
within 60 days-afici the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principaltesidence for at least one year after the date of occupancy, unless Lender otherwise
agrees i wribng, wiicil eonsent shall not be unreasonably withheld, or unless extenuating circumstances
exist which arc beyond Eoriosver’s control.

7. Preservation, Maintexance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Pioperty, allow the Property to deteriorate or commit wasie on the Property.
Whether or not Borrower is residing i1 the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing in value duc 10 its condition. Unless it is determined pursuant Lo
Section 5 that repair or restoration is not cegnomically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or-gpinage. If insurance or condemnation proceeds are paid in
connection with damage 1o, or the taking of, tie Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment Or .p a series of progress payments as the work is
completed. If the insurance or condemnation procceds arcaint sufficient (o repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the comp!étion of such repair or restoration.

Lender or its agent may make reasonable entrics upon” aad-inspections of the Property. I it has
reasonable cause, Lender may inspect the interior of the improvemeris en the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spucitving such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, du ring the Loan application process,
Borrower or any persons or entitics acting al the direction of Borrower or with Borrower's knowledge or
consent gave malerially false, misleading, or maccurale information or statementsio Lender (or failed to
provide Lender with material information) in connection with the Loan. Material rcpiesertations include, but
are not limited to, representations concerning Bomrower’s occupancy of the Property as'Borower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Yasivument, If
(a) Borrower fails 10 perform the covenants and agreements contained in this Security Instrument; (%) there is
a legal proceeding that might significantly affect Lender’s interest in the Property andfor rights under this
Security Insrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiturc, for
enforcement of a lien which may aitain priority over this Security Instrument or (o enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s inierest in the Properly and rights under this Security
Instrument, including protecting and/or assessing the valuc of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to; (a) paying any sums secured by a lien which
has priority over this Seccurity Instrument; (b appearing in court; and (c¢) paying rcasonable

.
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attorneys’ fees 1o protect its interest in the Property and/or rights under this Security Instrument, including its
secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited (o, entering the
Property 10 make repairs, change locks, replace or board up doors and windows, drain water from pipes,
ehminate building or other code violations or dangerous conditions, and have utilities rned on or off.
Although Lender may take action under this Section 9, Lender does not have o do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
securcd by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender (o Borrower requesting
payment.

It this Securily Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrowor acquires fee title 10 the Property, the leasehold and the fee title shall not merge unless Lender
agrees 10 the merger in writing,

10. Morfgage Insurance. If Lender required Morigage Insurance as a condition of making the Loan,
Borrower shali-p2y the premiums required to maintain the Morigage Insurance in cttect. If, for any reason,
the Morlgage Tnsuzonce coverage required by Lender ceases 0 be available from the mortgage insurer that
previcusly providea-suziv insurance and Borrower was required to make separately designated payments
toward the premiums {or’Mortgage Insurance, Borrower shall pay the premiums required o oblain coverage
substantially equivalent (o/ile Mortgage Insurance previously in cffect, at a cost substangially equivalent to
the cost to Borrower of the Mortgage Insurance previously in effect, from an alicrnate mortgage insurer
selected by Lender. If substanualy equivalent Mortgage Insurance coverage 1s not available, Borrower shall
continue 10 pay 10 Lender the amount of e separately designated payments that were due when the insurance
coverage ceased Lo be in effect. Lenacr will accept, use and retain these payments as a non-refundable loss
reserve i licu of Morigage Insurance. Sueti Yoss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lende: shall not be required to pay Borrower any inicrest or earnings
on such loss reserve. Lender can no longer require loss reserve payments il Mortgage Insurance coverage (in
the amount and (or the period that Lender requires) provided by an msurer selected by Lender again becomes
available, is obtained, and Lender requires separately designated payments toward the premiums for Morigage
Insurance. If Lender required Morigage Insurance as & condition of making the Loan and Bomrower was
required to make separately designated payments toward e premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage [nsurance ‘1 ffect, or to provide a non-refundable loss
reserve, unti) Lender’s requirement for Mortgage Insurance ends m-accordance with any wrillen agreement
between Borrower and Lender providing for such termination or unti'tetmination is required by Applicable
Law. Nothing in this Scction 10 affects Borrower’s obligation (o pay interest al the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases 1:2/Note) for certain losses it may
mcur if Borrower does not repay the Loan as agreed. Borrower is not a party ' the Mortgage Insurance.

Morigage insurers evaluate their total risk on all such insurance in force Ironi time 1o time, and may
enter into agreements with other parties that share or modily their risk, or reduce losscs! These agreements are
on terms and conditons that are satisfactory to the morigage insurer and the other pariy/(0v, parties) to these
agreements. These agreements may require the mortgage insurer 1o make payments using.any ssurce of funds
that the mortgage insurer may have available (which may include funds obtained from Mertgage Insurance
premiums).

As a result of these agreements, Lender, any purchascr of the Note, another MSUTET, ANy Ioinsdisr, any
other entity, or any affiliate of any of the forcgoing, may reccive (dircctly or indirectly) amounts thal derive
from (or might be characicrized as) a portion of Borrower’s payments for Morigage Insurance, in exchange
for sharing or modifying the morgage insurer’s risk, or reducing losses. If such agreement provides that an
atfiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid to the
insurcr, the arrangement is often termed "captive reinsurance.” Further:

(@) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain C-‘Ff%tion of the Mortgage

!
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

Il Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right o hold such Miscellaneous Proceeds until
Lender has had an opporinity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progiess payments as the work is complcied. Unless an
agreement is made in writing or Applicable Law requires inlerest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration” ov repair is not economically fcasible or Lender's security would be lessencd, the Miscellancous
Proceeds shiaf! be applied 1o the sums secured by this Sccurity Instrument, whether or not then due, with
the excess, it auy, paid to Borrower. Such Misceliancous Procecds shall be applied in the order provided for
in Scction 2,

In the eveut ol stotal wking, destruction, or loss in value of the Property, the Miscellaneous Procecds
shall be applied 10 the Suins secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

In the cvent of a partai taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediatiy before the partial taking, destruction, or loss in valuc is equal 10 or greater
than the amount of the sums seeared by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Berrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by-the amount of the Miscellaneous Proceeds multiplicd by the
tollowing [raction: (a} the total amount 0. the cums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair marke, »alue of the Property immediately before the partial laking,
destruction, or loss in value. Any balance shall o paid to Borrower.

In the event of a partial taking, destruction, or lots in value of the Property in which the fair market
value of the Property immediately before the partia! raking, destruction, or loss in value is Iess than the
amount of the sums secured immediately before the parual taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miseilaneous Proceeds shall be applied 1o the sums
sccured by this Security Instrument whether or not the sums are (b 2o due.

It the Property is abandoned by Borrower, or if, after notice 0y~ Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award 10 seitls 3 laim for damages, Borrower fails
to respond to Lender within 30 days aficr the date the notice is givea, Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Progedty)or to the sums securcd by this
Secunity Instrument, whether or not then due. "Opposing Party” means the third party that owes Borrower
Miscellancous Proceeds or the party against whom Borrower has a right of action nvegard to Miscellaneous
Proceeds,

Borrower shall be in default il any action or proceeding, whether civil or criininal;is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairmen! of Lender’s interest
in the Property or rights under this Security Instrument, Borrower can cure such a default and, 1 acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding 1o be digsnissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material impaimnent of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any award-or claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellancous Proceeds that arc not applied (o restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extcnsion of the time for
payment or modification of amortization of the sums sccured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required 1o commence proceedings against any
Successor in Interest of Borrower or to refuse 1o extend time for payment or otherwise modify amortization
of the sums secured by this Sccurity Instrument by reason of any demand magle by the original Borrower or

C iy
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any Successors in Inierest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceprance of payments form third persons, entities or Successors in
Interest of Borrower or in ameunts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several, However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only (0 mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated o pay the sums sccured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree (o extend, modif y, forbear or make
any accommodations with regard to the terms of this Security Insgrument or the Note without the Co-signer’s
consent,

Subjeci o the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations -under this Sccurity Instrument in writing, and is approved by Lender, shall obtain all of
Borrower’s “rights and benefits under this Sccurity Instrument. Borrower shall not be released from
Borrower's olligations and liability under this Security Instrument unless Lender agrecs 10 such release in
writing, The covenzpts. and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the successors and assigns of Tender.

14. Loan Charges/ liender may charge Borrower fees for services performed in connection with
Borrower’s default, for thz purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including ‘buz pot limited to, attorneys’ fees, property inspection and valuation fees. In
regard to any other [ees, the abserce of express authority in this Security Instrument 10 charge a specific fee
to Borrower shall not be construed as’a prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Sceurity, Instrument or by Applicable Law.

If the Loan is subject to a law which spiz maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collectzd-Or to be collected in connection with the Loan exceed the
permitted limits, then: (a} any such loan charge’shall be reduced by the amount necessary to reduce the charge
to the permitied limit; and (b) any sums already cillecled from Borrower which exceeded permitted limits
will be refunded to Borrower, Lender may choose to-inaike this refund by reducing the principal owed under
the Note or by making a direct payment to Borrower.% 4 refund reduces principal, the reduction will be
treated as a partial prepayment without any prepayment o wuge (whether or nol a prepayment charge is
provided for under the Note). Borrower’s acceptance of any sueivrcfund made by direct payment 1 Borrower
will constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Securily-Insirument shall be deemed 1o have
been given to Borrower when mailed by first class mail or when actually 'elivered to Borrower’s notice
address if sent by other means. Notice to any one Borrower shall constituie aorice 1o all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be ih: Froperty Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrower ‘shail promptly notify
Lender of Borrower’s change of address. If Lender specifics a procedure for reporting BorrGwer's change of
address, then Borrower shall only report a change of address through that specified procedvze.There may be
only one designated notice address under this Sccurity Instrument at any one time. Any notice *0 Lender shall
be given by delivering it or by mailing it by first class mail to Lender’s address stated herein ariess Lender
has designated another address by notice (o Borrower, Any notice in conncction with this Sccurity Tizbument
shall not be deemed to have been given to Lender until actually received by Lender. If any notice required by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement under this Sceurity Instrument,

16. Governing Law; Severability; Rules of Construction. This Sccurity Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contamed in this Security Instrument are subject 10 any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parlics 10 agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall

v e
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not aflect other provisions of this Sccurity Instrument or the Nete which can be given cffect without the
conflicting provision,

As used in this Sccurity Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action,

17. Berrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Seciion 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those benelicial interests wansferred in a bond for deed, contract for deced, installment sales contract or escrow
agreement e intent of which is the transfer of title by Borrower at a future daie 10 a purchaser,

Il all i any part of the Property or any Interest in the Property is sold or iransferred (or if Borrower is
not a natura: preson and a beneficial interest in Borrower is sold or transferred) without Lender’s prior writien
consent, Lendei riay require immediate payment in full of all sums secured by this Security Instrument.
However, this opuon thall not be exercised by Lender if such cxercise is prohibited by Applicable Law.

Il Lender exercises 4is option, Lender shall give Borrower notice of acceleration. The nofice shall
provide a period of not iess than 30 days from the date the notice is given i accordance with Section 15
within which Borrower must pzy-all sums secured by this Security Instrument. If Borrower fails (o pay these
sums prior to the expiration ofthis period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or dsmaid on Borrower.

19. Borrower’s Right to Rewmstiic After Acceleration. If Borrower meets ceriain conditions,
Borrower shall have the right to have enfoiccient of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale of s Property pursuant to Section 22 of this Security Instrument;
{b) such other period as Applicable Law might speerfy tor the termination of Borrower’s right 10 reinstate; or
(c) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenanis.or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limitéd '0, reasonable atlorneys’ fees, property
inspection and valuation fees, and other fees incurred for the pursese of protecting Lender’s interest in the
Property and rights under this Security Instrument; and {d) takes svch oction as Lender may reascnably
require to assure that Lender’s interest in the Property and rights wnd<r this Security Instrument, and
Borrower’s obligation 1o pay the sums secured by this Security Insrument, skall continue unchanged unless
as otherwise provided under Applicable Law, Lender may require that Borrower ;.2 such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) casii, (b) money order: (¢)
certified check, bank check, treasurer’s check or cashier’s check, provided any suchchec’=is drawn upon an
inslitution whose deposits arc insured by a federal agency, instrumentality or entity; or (d) Flectronic Funds
Transter. Upon reinstatement by Borrower, this Secunity Instrument and obligations secuied hereby shall
remain {ully effective as it no acceleration had occurred. However, this right to reinstate shall not-apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or 2 partial intercst in the
Note (together with this Security Instrument) can be sold one or more times without prior notice 10 Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated 10 a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given writlen notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a

[t

Initials: 7

2D -6A(IL} (0010) Page 11of 15 : /‘3 Form 3014 1/01
® .



0617249118 Page: 12 of 21

UNOFFICIAL COPY

notice of transfer of servicing. If the Note is sold and therealier (he Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the morigage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, Join, or be joined (o any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by rcason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable neriod after the giving of such notice 10 take corrective action. I Applicable Law provides a time
period wineh must elapse before certain action can be taken, that time period will be deemed to be reasonable
for purposes of-ihis paragraph. The notice of acceleration and opportunity to cure given 1o Borrower pursuant
to Section 22 aud e notice of acceleration given 1o Borrower pursuant o Section 18 shall be deemed o
satisfy (he notice ang ot portunity to take corrective action provisions of this Section 20.

21. Hazardous Swubstances, As used in this Section 21: {a) "Hazardous Substances” are those
substances defined as toxic i hazardous substances, pollutants, or wasies by Environmental Law and the
following substances: gasoline/kerocene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials; (b)
“Environmental Law" means federal laws and laws of the Jurisdiction where the Property is located that relate
to health, safety or environmental protetion: (¢) "Environmental Cleanup™ includes any responsc action,
remedial action, or removal action, as definéd.;n Environmental Law; and (d) an "Environmental Condition"
means a condition thal can cause, contribute 1o, or otherwise trigger an Environmental Clcanup.

Borrower shall not cause or permit the prescace, use, disposal, storage, or release of any Hazardous
Substances, or threalen to release any Hazardous Subsiapces, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property {a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or {c) whioh, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects thevalue of the Property. The preceding two
sentences shall not apply 10 the presence, use, or storage on the Projerty of small quantities of Hazardous
Substances that are gencrally recognized Lo be appropriate to normal resigeqtial uses and to maintenance of
the Property (including, but not limited to, hazardous substances in consamer proarets).

Borrower shall promptly give Lender writien notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involvihe the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual kiowredge, (b any
Environmental Condition, including but not limited 1o, any spilling, leaking, discharge, relzasy or threat of
release of any Hazardous Substance, and (¢} any condition caused by the presence, use or réicase of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is noiified by
any governmental or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify; (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cared; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by Judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosurs proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forcclvsave. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without
further demand 4zd may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect-af> ¢xpenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonzdle attorneys’ fees and costs of title evidence.

23. Release. Upon paymest of all sums secored by this Security Instrument, Lender shall release this
Security Instrument. Borrower-sisit pay any recordation costs. Lender may charge Borrower a fec for
releasing this Sccurity Instrument, bedonly if the fee is paid (o a third party for services rendered and the
charging of the fee is permitted under Anplicable Law.

24, Waiver of Homestead, In accordancs with Illinois law, the Borrower hereby relcases and waives
all rights under and by virtue of the Illinois homesiea cxemption laws,

25. Placement of Collateral Protection Insuraince, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreement with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender's interests in Borrower’s/Callateral. This insurance may, bul need not,
protect Borrower’s interests. The coverage that Lender purchases may-not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the collateral. Borrower may later cancel any
msurance purchased by Lender, but only after providing Lender with eviénce that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement, If' Lendcs vurchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, inClusing interest and any other
charges Lender may impose in connection with the placement of the insurance, uatil die effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be adgded #-Borrower’s (otal
outstanding balance or obligation. The costs of the insurance may be more than the costof insurance
Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this
Security Insirument and in any Rider exccuted by Borrower and recorded with it.

Wilnesses;

-~ (Seal)

Lorewer

(Scal)

-Borrower

(Seal)

-Borrower

£ (U’UJ{LT p%%w __ (Seal)

MICHELLE T BYRNE /)

-Borrower

"~ (Seal)

MICHAEL J BYRNE/

Mok g ) @7\'»

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)
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STATE OF ILLINOIS, " flt County ss:
I, EILEEN F. DUDZIK , 2 Notary Public in and for said county and
state do hereby certify that
A o ,
Hheutle 7. Ty
ichéel J Byiue ,
personally known 10 me o be the same person(s) whosc name(s) subscribed 10 the [oregoing instrument,

appeared before me this day in person, and acknowledged that he/she/fthey signed and delivered the said
instrument 2s his/her/their free and voluntary act, for the uses and purposes thercin sct forth,

Givernrader my hand and official seal, this 9 day of (/(./VL(‘ /;/ m, .
. . :

My Commission Capites: L/i ,2 [P -0 7 L Ié_j)
{

r'k,_// e

Notary Public

AL
1y FiClAL 9 C;
E\EEEN F -T?EF?Q\:(_L\NO\S?
NOTARY PUBU?\] : XF‘\R;E-S ()t‘,f_t/;?ﬁg
O :

/4
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 2nd day of June 2006,
and is inzorporated into and shall be deemed to amend and supplement the Mortgage,
Deed ci Trust, or Security Deed (the "Security Instrument”) of the same date given by the
undersignzd-{the "Borrower") to secure Borrower's Adjustable Rate Note (the "Note") to
FREMONT ITNVFCTMENT & LOAN

(the "Lender"} of ths same date and covering the Property described in the Security
Instrument and locatea at:
3236 N PARIS CHICAGE, IL 60634

{Property Address]

THIS NOTE CONTAINS PRCY{SIONS ALLOWING FOR CHANGES IN MY
INTEREST RATE AND MY MCNTHLY PAYMENT. INCREASES IN THE
INTEREST RATE WILL RESULT IN HIGHER PAYMENTS. DECREASES IN
THE INTEREST RATE WILL RESULT 'N_OWER PAYMENTS.

ADDITIONAL COVENANTS. In addition to the'cavenants and agreements made in the
Security Instrument, Borrower and Lender further covénant and agree as foflows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGE2
The Nole provides for an initial interest rate of 9,750 %. The Note
provides for changes in the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates

The interest rate | will pay may change onthe first day of July 2008,
and on that day every sixth month thereafter. Each date on which my iverest rate
could change is called a "Change Date."

MULTISTATE ADJUSTABLE RATE RIDER - Single Family

@-899R (0402) 1/01 Q f Wj
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(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The
"Index" is:
the average of interbank offered rates for six-month U.S. dollar-denominated
deposits.in the London market ("LIBOR") , as published in the WALL STREET
JOURNRL .myst recent Index figure available as of the date: | X| 45 days
before eacn Shange Dale is called the "Current Index."

It the Inzex-is no longer available, the Note Holder will choose a new Index that is
based upon comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by

adding Five and Eighty-<ive Hundredths percentage points
{ 5.8500__ %) to the"Lurrent Index. The Note Holder will then round the result of
this addition to the [_X Neares: [ Nexi Highest [ I Next Lowest One~Eighth

( 0.125 %). Subject

to the limits stated in Section 4(D) be'ov. this rounded amount will be my new interest rate
until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be
sufficient tc repay the unpaid principal | am etpseted to owe at the Change Date in full on
the maturity date at my new inierest rate in subs ‘anitally equal payments. The result of this
calculation will be the new amount of my monthly payrieat.

] Interesi-Only Period

The ‘Interest-only Period" is the period from the. ddte of this Note through
N/A . For the interest-only period, after calculating my new interest
rate as provided above, the Note Holder wiil then determine the amount of the monthly
payment that would be sufficient to pay the interest which accrues on thz unpaid principal of
my lean. The result of this calculation will be the new amount of my monthly nayment.

The "Amortization Period" is the period after the interest-only ( period. For the
amortization period, after calculating my new interest rate as provided abuvi, the Note
Holder will then determine the amount of the monthly payment that would be suiticient to
repay the unpaid principal that | am expecied to owe at the Change Date in iuliun the
Maturity Date at my new interest? rate in substantially equal payments. The resuly of this
calculation will be the new amount of my monthly payment.

. i
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(D) Limits on Interest Rate Changes

(Please check appropriate boxes; if no box is checked, there will be no maximum
limit on changes.)

] £1) There will be no maximum limit on interest rate changes.

4'(2) The interest rate | am required to pay at the first Change Date will not be
gieaterthan 12,750 “%orlessthan  9.7500 Yo.
(3)-My-interest rate will never be increased or decreased or?%%&fﬁ%?g Change
Date oy ware than One and One-Half

percentage prints ( 1.5000 %} from the rate of interest | have
been paying for the preceding period.

(4) My interest rate will never be greater than 15.7500 %, which is called
the "Maximum Ratz 2

{5} My interest rate williiever be less than 9.7500 %, which is called the

"Minimum Rate.”

(6) My interest rate will nevarhe less than the initial interest rate.

(7) The interest rate | am ‘reedired to pay at the first Change Date will not be
greater than 12,750 %-arlessthan  9.7500 % . Thereafter,
my interest raie will never be incrzased or decreased on aﬁ%&ﬁﬂl‘ee/g%ange Date
by more than One and One-Half

percenlage points ( 1.5000 %) from the rate of interest | have
been paying for the preceding period.

(E) Effective Date of Changes

My new interesi rate will become effective on each Change Date. | will pay the amount
of my new monthly payment beginning on the first monthly payimant date after the Change
Date until the amount of my monthly payment changes again.

(F} Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes iah my interest rate
and the amount of my monthly payment before the effective date of any changeThe notice
will include information required by law to be given to me and also the title and wlephone
number of a person who witl answer any question | may have regarding the notice:

Y8
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in
this Section 18, "Interest in the Property” means any legal or beneficial interest in
the Rroperty, including, but not limited to, those beneficial interests transferredin a
bond.ior-deed, contract for deed, instaliment sales contract or escrow agreement,
the inten ot which is the transfer of title by Borrower at a future date to a
purchaser.

If all or any part of the Property or any Interest in the Preperty is sold or
transterred (or ii"a Berrower is not a natural person and a beneficial interest in
Borrower is sold or trarsférred) without Lender's prior wrilten consent, Lender may
require immediate paymentin full of all sums secured by this Security Instrument.
However, this option shall nnt be exercised by Lender if such exercise is prohibited
by Applicable Law. Lender also-shall not exercise this option if: (a) Borrower
causes to be submitted to Lenaer iriformation required by Lender to evaluate the
intended transferee as if a new loan were being made to the transteree; and (b)
Lender reasonably determines that Lender's security will not be impaired by the
loan assumption and that the risk of a breach of any covenant or agreement in this
Security Instrument is acceptable to Lender:

To the extent permitted by Applicable Law, Lender may charge a reasonable
fee as a condition to Lender’s consent to the loan assumption. Lender also may
require the transferee to sign an assumption agreemeni that is acceptable to
Lender and that obligates the transieree to keep all the prowises and agreements
made in the Note and in this Security Instrument. Borrowsr will continue to be
obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing.

I Lender exercises the option to require immediate payment in Y, -ander
shall give Borrower notice of acceleration. The notice shall provide a perios st not
less than 30 days from the date the notice is given in accordance with Sectiar+5
within which Borrower must pay all sums secured by this Security Instrument. If
Borrower fails to pay these sums pricr to the expiration of this period, Lender may
invoke any remedies permitted by this Security instrument without further notice or
demand on Borrower.

A1
b/

Lk
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenanis

contained in this Adjustable Rate Rider.

QMOL}C_MT{)%?(}/M (Seal) quﬁ /B/M (Seal)

MICHELLF T BYRNE /’} -Borrower  MICHAEL J mh}z j -Borrower
/_ (Seal) (Seal)

-Borrower -Borrower

(Szal) (Seal)

-Borrower -Borrower

(Seal) A {Seal)

-Borrower -Borrower

@>-899R (0402) Page 5 of 5
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Q(J TICOR TITLE INSURANCE COMPANY

ORDER NUMBER: 2000 000402447 SC

STREET ADDRESS: 3236 N. PARIS AVENUE

CITY: CHICAGO COUNTY: COOK COUNTY
TAX NUMBER: 12-23-427-017-0000

LEGAL DESCRIPTION:

LOT 5 IN BLOCK 11 IN FUERBORN AND KLODE’'S BELMONT TERRACE, BEING A SUBDIVISTON
OF THE SOUTHEAST 1/4 LYING SOUTH OF INDIAN BOUNDARY LINE OF SECTION 23, TOWNSHIP
40 NORTH, R2LGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

LEGALD



