e Y NOFFICIALTTCOPY ™t e
R

Argent Mortgage Company. LLC . 268.00
C/0 Nationwide Title Clearing, Inc. Dook: 0617263026 Fee: $E80,
2100 Alt 19 Narth Eugene “Gene* Moore e

Palm Harbor, FL 34683 Gook County F‘8°°’d;'gAM Pg: 1023

Date: 08/21/2008 O7:
Prepared By:Argent Mortgage Company, LLC
Lorraine $alstrand

1701 Golf Road,Re1l1ng
Meadows, IL 60008

U3&7s68 2/,

ISpace Abeve This Line For Recording Duta)

MORTGAGE
GIT

DEFINITIONS

Words used in muliiple sections of thns documient are defied below and other words ave detined in
Secoons 3, 11, 13, 18, 20 and 21, Ceruin rules regarding the usage of words used in this document are
also provided iu Saction 16,

(A) "Security Instrument"” means diis document, which is daizdJune 6, 2006 .
ogewher with all Riders to this document.
(B) "Borrower" isHERMELINDA SALAZAR , MARRIED

Borrower is the moutgagor uader this Security Instrument.
(C) "Leader” is Argent Mortgage Company, LLC

Lenderisa Limited Liability Company
organized and cxistoyg under dic laws orDe) aware
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Lender's address is 3 Park Plaza - 10th Floor Irvine, CA 92614

Lender i3 the morggages under this Security Insurument.

(D) "Note" meuns the promissory notw signed by Borrower and daredlune 6, 2006

The Nore states hut Borrower owes Lendertwo hundred thirty- fave thousand twa

hundred and 00/100 Dollars
(U.S. §235.200.00 ) plus interest. Borrower has pronused o pay this debe in reguiar Periodic
Paymeus und 1 pay te debr in full not Liwer v July 1, 2036

{E) "l’roperty" means the property that is described below under the heading Tr.m\lcr of Rigles in the
Property."

(F) "Loan". means the debr evidenced by the Note, plus interest, auy prepayment charges and late clharges
due under ¢ Now, and all suma due under dis Security Instwument, plus incerest,

(G) "Riders” muans all Riders o this Security Insuument that are executed by Borrower. The following
Riders are (0 ¢ 2zeculed by Bortower [check box as applicuble|:

x] Adjusuble Rate Pider [ condominium Rider [ Second Home Rider
Balloon Rider [ Plauncd Unic Deyelopment Rider ()14 Furiily Rider
] va Rider L] Biweekly Payment Rider L Other(s) |specily]

(H) "Applicable Law" means all conmolling applicable lederal, state and Tocal swtuees, regulations,
ordimanues and administragve rules and o:ders (hat h.w'Eth\c effect of law) as well us afl applicable 1inal,
non-appealable judicial opinions,

() "Community Association Dues, Fees, an§ Assessments” means all dues, fees, assessments and other
cl:.uges that are imposed ou Borrower or (he Px'opel'ty?by a condominium association, homeowners
associaton oF similar organizadon.

(J) "Elecrronic Funds Transfer" means any transfer af‘ funds, odier than a transacdon orniginated by
check, drafe, or similur puper instrumcot, which is initizicd through an elecironic wrminal, relephonic
insurament, compurer, or magnetic tape $0 as to order, instrucy, Jr authorize a financial insatution to debit
or credit an account. Such term includes, but is uot lunited -0, pott-of-salc transters, automated teller
machine ransactions, transfers initiated by telephone, wire runsfers, and awmated clearinghouse
transfers.

(K) "Escrow Items” mieans those iems that are described in Section 3.

(L} "Miscellaneous Procceds” mesns any compensation, sertlement, award 0 damages, or proceeds paid
by any third parcy (other than insurance proceeds paid under the coverages descrived in Section 5) for: (i)
dumage o, or deswuction of, the Property; (i) condemwation or other waking of ali o any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or-anassions as o, e
vulue and/or condidon of the Property.

(M) "Mortgage lnsurance" meuns insurance protecting Lender against the nonpayment of, or default on,
the Loan.

(N) "Periodic Payment" means te regulurly scheduled amount due for (i) principal and interest under thc
Note, plus (1) any amounts under Section 3 of this Security lnstrament.

(0) "RESPA" meuns the Real Estatc Secdement Procedures Act (12 U.S.C. Section 2601 et seq.) and it
implewenting regulation, Reguladon X (24 C.R.R. Pant 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation thar governs the sime subject mauticr. A8 used
in bis Security Instrument, "RESPA" refers o ull requirtments and restrictions thut arc unposed in regard
to a "federally related morrgage loan” eveu it the Loau does nor qualify as a "federatly rekuted morgage
lnan” under RESPA.
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(P) "Successor in Interest of Borrower" mcuns any pufl‘y,"-.ﬂmt hius wken ude 1o che Property, whetlier or
10Ut purty hag assued Borrower's obligations under.te Noge and/or this Security Tnstrument,
Y

TRANSFER OF RIGHTS IN THE PROPERTY 25

This Security lostrament secures (0 Lender: (i) die repsyment of the Loan, and all renewals, cansions aud
wodificadons of die Note, and (i) the pertorwance of Borrower's covenants and agreemienis under
this Securicy Inserument and the Note. Rur this purpose, Borrower dues hereby morggage, grant and convey
o Lender and Lender's successors snd assigus, e following described property locuted in the

County [Type of Recoreling Juriadiciion|
of CQQK INinie of Recording Turisdiction |

EXHIBIT 4 ATTACHED HERETO AND MADE A PART HEREQF:

Parcel 1D Nutober: 19-01-316-044-0000 which currendy has the address of
4452 S CALIFORNIA AVE [Street]
CHICAGO (Ciy] . Vlinnis 60632 17ip Coue)

("Property Address”):

TOGETHER WITH all (e improvements now or hereatier eérccied on” the property, and all
casenielts, appurienances, and fixures now or bereafier a pare of dhe property,’ All replacements and
additions shall also be covered by this Security Instrument. All of the forcgoing 35 relerced 10 in this
Security Inserunient as the "Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby coaveyed and has
the right 10 mortgage, grant and convey the Property and that the Property i8 uuencumberdd, except for
encumbrances of record. Borrower warramss and will defend penerally die title 0 tie Property agsinst all
claims uod demands, subject 0 any crcumbrances of record.

THIS SECURITY INSTRUMENT combines wiiform covenams for mabonal use and non-unitorm
covenants with limited variations by jurisdiction o constitue g unitorm Security insoument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Lare Charges.
Borrower shull pay when due the principal of, und iwerest un, the debt evidenced by the Nate and any
prepayment charges and Lwe charges due under the Now. Borrower shall also pay funds lor Escrow lems
pursuant 1o Secdon 3. Payments due under the Note and this Security Instrument shall be nuade in U.S,
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curreniey. However, il any check or other inscrument reccived by Lender as payment under the Note or this
Security Ingrument 18 rerurned 1o Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and ihis Security Instrament be mude in one or wore of the Tallowing forms, us
selecied by Lender: (a) cash; (b) mouey order; (c) cerufied check, bank check, treusurer's check or
cashier’s check, provided any such check is drawn epon au insttution whose deposity are insured by i
federal agency, inserumencality, or entity; or () Blectronic Funds Transter.

Payincnes are deemed received by Lender when received ar the location designated m the Note or at
such other locanon as nuay be designared by Lender in accordance with the novice provisions in Section 15.
Lender may retum any payment or partial paymenc it the payraent or partial payments are insulicient w
bring the Loan currenc, Lender may accept any payment or partial payment insufticient o bring the Loun
current, waout waiver of any rights hereuuder or prejudice o its rights to refuse such payent or partial
paymens (i e futwe, but Lender is not obligaied 10 apply such paywents st die tiwe such payments dre
accepred. 117 exch Periodic Puyment is applied as of iws scheduled due daw. then Lender need nor pay
ioeerest on unagplicd funds. Lender may hold such unapplied funds untl Borrower makes payment to bring
the Loan currenr. Ii 3arrower does not do so within a reasonable period of time, Lender shall either apply
such funds or rerurn dwui ro Borrower. If noc applied earlier, such fands will be applied ro the outstanding
principal balance underh: Note inunediately prior to foreclosure. No offset or claim which Burrower
might have now or in the futur2 ygainse Lender shall relieve Borrower from making payments due under
the Noie and tis Security (usuvias i or performing the covenants and agreements secured by dus Security
Instruend,

2. Application of Payments or Proceeds. Excepr as otherwise described in this Sectou 2, all
payments aceepted and upplicd by Lencer shadl be applied in the following arder of priority: (a) inerest
due under the Note; (b) principal due under/he Note; (¢) amounts duc under Secdon 3. Such Py e s
shall be applied 10 each Periodic Payment i toe order in which it became due. Any remaining amounts
shall be applied first to late charges, second o an)’ other amounts due under this Sceurity Instrumens, and
Uren to reduce the principal balance of the Note,

It Lender receives a payment from Borrower for 4 dzlinquent Periodic Payment which includes «
sufficient amoust 10 puy any lnee charge due, the paymentanay be applied 1o the delinquent puywicut and
the law charge. If more than one Periodic Payment is oucsandiag Lender may apply any payment received
from Borrower o the repayment of the Periodic Payments if, wod to rh= extent thar, eacl payment can be
paid m full. To che exwent thar any excess exists after the payment is appiied 10 the full payment of one or
more Periodic Payments, such excess may be applied to sny late chargesdue, Voluntary prepaymicnts shall
be applicd first w iy prepayment charges and dicu s described in the Now.

Any application nf puyments, insurance proceeds, or Miscellancous Procesds o principal due under
the Note shall noc extend or postpone the due date, or chunge the amount, of te Reabdic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are duc
under the Note, until che Note is paid in full, 8 sum (the "Funds®) to provide for payniser'of armounts due
for: (a) taxes and assessments und other items which can auain priority over this Securicy Tsiament as a
lien or encumbrante on the Property; (b) lcuscliold payments or pround rencs on the Property, if any; (c)
premivms for any aud all lnsurance required by Lender under Secdon 5; and (d) Mortgage "nsurance
premiums, if any, or any suws payable by Borrower 10 Lender in lieu of the payment of Morignge
Tnsurance prenums in accordance with the provisions of Section 10. These items arc called "Escrow
liems.” At origination or at any tine during the term of the Loun, Lender may require dit Conununity
Associauon Ducs, Fees, and Asscssments, it any, be excrowed by Borrower, and such ducs, iccs and
assessmients shall be an Escrow Itesn. Borrower shall promprly furnish o Lender all vorices of amounts to
be paid uuder this Secdon. Borrower shall pay Lender the Funds tor Escrow Jiems unless Lender waives
Borrower's obligauion to pay the Funds for any or all Bscruw Jtomns. Lender nay waive Borrower's
obligauon t pay to Lender Funds for any or all Escrow lems ar any dme. Any such waiver may only be
in writing. In die event of such waiver, Borrower shall pay direcidy, when and where payable, the amounrs
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due for any Escrow Jems for which payment of Funds has been waived by Lender gud, if Lender requires,
shall furnish 1 Lender receipts evidencing such paymient within such tdme period as Lender may require.
Borrower's obligation 10 make such payments and w provide receipws shall for all purposes be deemed 10
be o covenant and agreemet conwined tn dis Sceurity Inscrument, as the pluase “covenant and agreement”
is used in Section 9. 11 Borrower is obligated 0 pay Escrow Iems direedy, pursuaur o o waiver, snd
Borrower fails to pay the amount due tor an Pscrow Item, Lender may exercise irs riphts under Section 9
und pay such amount and Borrower shall then be obligated under Secton 9 10 repay 1o Lender any such
amount. Lender way revoke the waiver as 10 any or all Bscrow [iems at any ume by a nouce given in
accordance with Section 15 and, wpon such revocation, Borrower shall piy to Lender all Funds, and i
such amounts, Wt are then required uuder tiis Secuion 3.

Lendiz may, at any ame, collece and hold Funds in an amount (1) sulficient © perwit Lender 1o
apply thic Funds at die ume specified under RESPA and (2) not (0 exceed die maximum amount a lender
tan requirciapsier RBSPA. Lender shall esimate the amount of Funds due on the basis of curren: daw and
reasonable estiuiries of expenditures of future Escrow ltems or otherwise in accordance widh Applicable
Law,

The Funds shal® s held in an insdmtion whose deposits are insured by a federal agency,
insunmenality, or entity (‘ucluding Lender, if Lender is an instinion whose deposits are so insured) or in
any Federal Home Loan Bunk -Lender shall apply the Funds w pay e Escrow Ttems no Luer than tie Gme
specificd under RESPA. Lender sialt not charge Barrower for holdiog and upplyiug the Funds, annusily
amalyzing the escrow account, or veriiying the Bscrow Items, unless Lender pays Borrower ineerest on the
Fuuds und Apphicable Law permits Lend2r 10 make such a charge. Uniess an agreement 18 made in wiitlup
or Applicable Law requires interest © L=j2:d on the Funds, Lender shall not be required 1o puy Borrower
any incerest or earnings on the Punds. Borruwer and Lender can agree in writig, however, tar 1nerest
shall be puid on the Funds. Lender shall give 10 Racrower, widiout charge, an annual accounong of de
Funds as required by RESPA.

1f there 15 a surpluy of Funds beld in escrow/ as defined under RESPA, Lender shall account 1o
Borrower for the excess funds in accordance with RESPA.Af there is u sborage of Fands held in escrow,
as defined under RBSPA, Lender shall notify Burrower as¢ouired by RESPA, and Borrower shall pay (o
Lender the amount tecessary o make up e shorage in accordunce with RESPA, but in uo more thin
twelve monddy payments. If thiere is a deficiency of Funds Deld iz-ascrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Bocrower siall pay to Lender the amount
uecessiry (0 make up the deficiency in accordunce wids RESPA, bul i o more than twelve monthly
payments.

Upon paymenc in full of all sums secured by this Security Inserument, Liénder shall prompsly refund
10 Borrower any Runds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments. charges, fires, und imposidons
aursbutabie o the Properry which can attain priority over this Security Instrument, leischoi! payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessrierae il any. To
the extent that these iems are Bscrow Items, Borrower shall pay them in the manner providea m_Section 3.

Borruwer shall prompily discharge any lien which has priority aver this Sccurity Instrumen unless
Borrower: (a) agrees in writing (o (e paymeunt of the obligaton secured by the lien in a manner acceprable
to Lender, but only so long as Borrower is performing such agreernent; (b) conests the lien in good faith
by, or detends sgainst enforcement of the lien in, legal proceedings which u Lender's opiwon operate o
prevent the enforcement of the lien while those proceedings are pending, but only undl such proceedings
arc concluded; or (c) sccures from the holder of ke Jien an agreement satisfaciory 10 Lender suboydinating
the lien o this Sccurity Lnstrument. 1t Lender determines thac any part of the Property is subjcct w u lien
which can atain priority over this Security lnstrumenc, Lender may give Barrower 3 votice idenitying the
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lien. Within 10 days of the date on which thar notice is given, Borrower shall satisty the lien or ke one or
more of e uctiony set forth above jn this Section 4.

Lender may require Borsower 10 pay 4 ove-time charge for a real estae rax verification aud/or
repurting service used by Lender in commecdon with this Loun.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erecred on
the Property insured aguinst foss by fire, hazards included within e rern "exiended coverage, " and any
other hazards including, but vot lisuited 10, cardiquukes and floods, for which Lender requires insurance.
This insurance shall be mainwained in de amounts (including dedugtible levels) und for the periods thar
Lender requires. What Lender requires pursuanc to the preceding septences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right 10 disapprove Borrower's choice, which right shall not be exercised viveasonably. Lender may
Tequire ‘deriower (0 pay, in comuection with this Loan, cither: () o one-ume chirge lor flood zone
decrnunation -certfication and tracking services; or (b) g vne-fime charge for Mlood zone determavon
and cerfication services und subsequent charges each time remappings or similar changes occur which
reasonably migni-gfivct sueh determination or cerdfication. Borrower shall also be respongible lor ghe
payment of any fees ‘upased by the Federal Emergeicy Mauagement Agency in connecton with the
review of any flood 201¢ Gelermination resuling frum an ubjection by Borrower.

It Borvower fails W maintain any of the coverages described above, Lender may abrain insurance
coverage, at Lender's option. =0 Borrower's expense. Lender is under no obligaton o purchuse any
particular type or amount of coverage: Therefore, such coverape shall cover Lender, but wight or nighe
not provect Borrower, Borrower's equity.in the Property, or the coments of the Property, agamst any risk,
hazurd or lability and mighe provide greater or lesser coveruge dian was previously in elfect. Borrower
ackuowledges tat the cost of die insuratee civerage sv obuined might signiticunly ¢xceed te cost of
nsurance that Borrower could have cbined. Any amounts disbursed by Lender under this Secdon 5 shall
becume additional debt of Borrower secured by s Sceurity Instrement. These amounts shall bear inferess
at the Nore rate from the date of disbursement and sliali be payable, with such interest, upon notice from
Lender (0 Borrower requesting payment.

All tnsurunce policics requited by Lender and renewats 0f such policies shiall be subjece o Leoder's
right to disupprove such policies, shall include a stndard oitrage clause, and shall naiue Lender as
morigagee and/or as an sddiional loss payee. Lender shall have e ~izhr 1o hold the policies and renewal
ceruficates. If Leuder requires, Borsower shall prowpy give to Leader »i) receipts of paid premiuuts and
renewanl nouces. If Borrower obrains any forww of insurance coverage, Pt otherwise required by Lecuder,
for damage (0, or deswruction of, e Property, such policy shall include » sizidard morgage clause and
shall name Lender as mortgapee and/or as an additional loss payee.

In die evenc of loss, Borrower shall yive prompt notice to the insurance carier and Lender. Lender
may make proof of loss if vot made promptly by Borrower. Unless Lender and Borriwer oerwise afilee
0 writig, any insurance proceeds, whether or not the uuderlying msurance was requies by Tender, shall
be applied 10 vestoraion or repair of the Property, it the restoraton or Tepair 1% economicaly” feasible and
Lender's security is nor lesseoed. During such repair and resioradon period, Lender shall have tbe right
bold such insurance proceeds until Lender bas had an opportunity o wmspect such Properry o “nisure the
work has been completed w0 Lender's satistaction, provided thar such inspecuon shall be undertaken
prompely. Lender may disburse proceeds for die repairs and resworation in a single PUYMEDL 0T 1n 4 series
of progress payments as e work is complered. Unless aa agreement 1§ mude in writing or Applicable Luw
Tequires inerest 0 be paid on such insurance proceeds, Lender shall not be required 0 pay Bocrower any
Merest or earnings on such proceeds. Rees for public adjnsiers, or owber dhird parties, rewined by
Barrower shall not be paid out of the insurance proceeds and shall be the sole abligaton of Borrower. Ii
the restoraton or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied w the sums secured by this Security Instrumen, wietier or not then due, with

0058036031 -9701

tnitisle .

@a-slru.enos. Prou 80016 16 /0272006 ?:55:57 Form3014 1/01

NOR-06TLL (US72005)Rev.0|




0617253026 Page: 7 of 23

Jun-UEHUB' Il:l?am Fram-Atj Nlo(?l: F I C IALBM€ID PY T-235 P 008/032 F-58§

the excess, 1l any, paid o Borrower. Such insurance proceeds shull be applied in the order provided for in
Sccoon 2.

If Borrower abandons the Properry, Lender may file, nepotiate and sertle any availuble insurance
clanu and related maters. If Borrower does ot respond within 30 days ¢ a notice from Lender diat the
msurance carrier has offered o sewle 1 clabn, then Lender may pegonate and sewde e claim. The 30-day
petiod will begin when the notice 15 given. In either event, or if Lender acquires the Property under
Secdon 22 or otierwisc, Borrower hereby assigns 10 Lender (a) Borrower's tights 10 any iDsurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Secunity Inserumnent, and
(b) any other of Borrower’s rights (other than the right o any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable (o the
coverage ric Property. Lender may use the insurance proceeds either to repair or restore the Property or
10 pay amoioss unpaid under the Note or dus Security Instrument, whether or not then dye.

6. Occugnncy. Borrower shall occupy. establish, and use the Property as Borrower's principal
residence widiia G0 days afier the executon of this Security Insurument and shall condiue to cccupy the
Property as Bocrow<c's principal residence for at least one yeur after the daee of oCupancy, wiess Lender
otherwise agrees In-wowing, which cousent shall not be uareasonably withheld, or unless eXte nuating
citcumstances exist which are beyond Borrower's contrpl.

7. Preseryation, Maintezance and Protection of the Property; laspections. Borrower shali not
desuoy, damage of impair v Sroperty, allow the Property to deteriorate or commit waste on die
Property. Whether or woc Borrower/is cesiding in the Property, Borrower shall maintain the Property in
order 1o prevent the Property from detesinradng or decreasing in value due to its condivon. Unless 1t is
determined pursuunt o Secion 5 that ‘t2g2ir or restoradon is not economically teasible, Borrower shafl
prompily repair the Property il damuged ¢ avoid further dererioration or darwge. If insurance or
condemuadnn proceeds are patd in connecror. wirk-damage 1o, or the wking of, the Property, Borrower
shall be responsible for repairing or vestoring Uic Property only it Lender has released proceeds tor such
purposes. Lender migy disburse proceeds lor the repuiis nd restoration in a single payment or in a saries of
progress payments as the work is completed. 1 the svrarce or condemmation proceeds are ot sufficient
10 repair or reswre the Property, Borrower is not relicved ol 32rrower's obligation for the cowmpletion of
such repair or reswration,

Lender or its agent may make reasonable enuies upon and jsspections of the Property. 1f it has
reasonable cause, Lender way inspect the inerior of the improvemeus o the Property. Lender shall give
Borrower notce at due tune of or prior w such an imerdor inspeciion spéeitying such raasonable cause.

8. Borrower's Loan Application. Borrower shall be in default it, ouring die Loan application
process, Borrower or sny persons or enddes actiop at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurae informadon or scarements © Lender
(or failed 10 provide Lender with material information) in conoecdon with (e 'Loan. Material
representaaans include, buc are not limited to, representations concerning Borrowes's rovpancy of dhe
Property ay Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instriment. [[
() Borrower Tuils w0 perform the covenants and sgreements contained in this Security Instrumen., {0) there
W a legal proceeding thut might significandy affecr Lender's interest in the Property and/or rights under
this Security lnstrument (such as a proceeding in bavkruprcy, probaie, for condenmiion or forteimre, for
entorcement of a lien which may auwain priovity over this Security Insuument or (o entorce laws or
regulations), or (¢) Borrower has sbandoved the Property, diea Lender may do aund pay for whaeever is
reasousble or appropriare © protect Lender's interest in the Properry aund righis uader this Security
Lastrument, iocloding protecung and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actioms can include, bur are not Timieed wo: (a) paying any sums seciied by a licn
which bus priority over this Security Insuument: (b) appearing in cour; aud (c) paying reasonable
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auorneys' fees o prowct 1 interest in the Property and/or xights under this Security Tnsprumen, includimg
its secured position in 4 buukruptuy proceeding. Sceuring the Property includes, but is not limied 10,
entering the Property to make repairs, chaoge locks, replace or bourd up doors and windows. drain warer
from pipes, eliminate building or other code vielations of dangerous conditions, and have vdlities twened
on or of. Although Lender may take action under this Secrion 9, Lender does not bave 10 do so aud is not
under any duty or obligation w do so0. Tt is agreed that Lender incurs no liability for not taking any or all
actions authorized under s Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additinnal debt of Borrower
sccured by this Security Instrument. These amounts sball bear interest ac the Note rate from the date of
disbursement aud shall be payable, with such intercst, upon notice [rom Lender o Borrower requesting

dyIncnt.
Py I this Secunty Instrument is on a leasehold, Borrower shall cowply with all the provisions of the
lease Tt Eorrower acquires fee tie 1o te Property, the leasehold and the fee titke shall sot merge unless
Lender agizes o e merger in wriling.

10. Mor=gage Insurance. If Lender required Mortgage Insurance us 1 condition of making the Loan,
Borrower shall ey (he preniums required w maimtin die Morygage Insurance in effect Uf, for any reason,
the Mortgage lietimae coveraye required by Lender ceases 10 be available from the morgage insurer that
previously provided surh insurance and Borrower was required to make separately designated payments
wward the premiums fur, Mongage [osurance, Borrower shall pay the premiums required o obtain
coverage substantially eaivivalem to the Morgage Tusurance previously in effec, ar a cost subsundally
cquivalent o the cost e Bostiwer of the Mortgage Insurance previously in effect, from an alernate
morrgage insucer selected by Lender. If subseantially equivalent Morgage Tnsurance coverage is not
available, Borrower shall continue 14 pay 0 Lender the amount of e separately designated payments that
were due when the insurance coverase ceased 1o be in effect. Lender will nccepr, use and reein these
paymenw as 3 non-retundable loss reserve in licu of Mortpage Insurance. Such loss reserve shall he
nou-refundable. notwithstanding the face (har e Loan is ultimaiely paid in full, and Lender shull not be
required © pay Borrower any interest or earings on such loss reserve. Lender can uo longer require loss
reserve paymens if Morigage Insurance coverage (n the amount und for the period thar Lender requires)
provided by un insurer selecied by Leader agan becomes available, is obwined, and Lender requives
scparately designuted payments toward the preminms for Morgage Insurance. Il Lender requived Moripage
Insurance as a condition of making the Loan and Borfover was required (o make separately designatcd
payments toward die premiums for Morgage Insurance,”Borrower shall pay dhe premiums required to
manuin Mongage Insurance in efleer, or to provide a cor-refundable loss reserve, uril Lender's
requirement for Mortgage Insurance ends in accordance with iy writen agreement between Borrower and
Leoder providing for such terminaiion or wndl terniination is required by Applicable Luw. Nothing in dhis
Secnon 10 affects Borrower's obligation w pay mteresc at the rate proviged in die Note.

Mortgage Insurance reimburses Lender (or any endty that purchaces e Note) for cerain losses it
uay locur it Borrawer does not repay the Loan as agreed. Borrower is roru panty to e Morgage
Thsuranue.

Mortgage insurers evalugte their wal cisk on all such insurance in force from time w time, and may
CnIeT gy agreements with other parties that shure or wodify their risk, or reduce losyés. Thesc agreements
ure on rerms and condidons that are satisfactory w the mortgage tmsurer asd the odier-pzny (or parties) w
Uicse agreements. These agreements may require the mortgage insurcr 10 tnuke payments vy any source
ol funds that the MmOrguge insurer may have available (which may include funds obtained 7 i Mortgage
Insurance premiuray).

As a result of these agreemenrs, Lender, any purchaser of the Now, another insarer, any reinsurer,
any other entty, or any aftiliare of any of the foregoing, muy recelve (directly or indirecdy) amounts that
denive from (or might be characierized as) 4 pordon of Borrower's paymeats for Morrgage Insurance, i
exchange for sharing or modifying the mortgayge insurer's risk, or reducing losses. It such agreement
provides dhat an aftiliate of Lender takes a share of che insurer's risk in exchange for 4 shurc of e
premiunts paid w die iusurer, the srrangeinent is ofien ermed “captive reinsurance.” Rorder

(@) Any such agreements will not affect the amounts that Borrower has ugreed (o pay Jor
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe For Mortgage Insurance, and they will not entitle Borrower 1o any relund
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(b) Any such agreements will not affect the righrs Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right (o receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have 1the Morigage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the tine of such cancellation or
terminution.

11. Assignment of Miscellaneous Proceeds: Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid o Lender.

If the Property is dimaged, such Miscellancous Proceeds shall be applied (o restorauon or repair ol
the Property, if the restoration or repair is ecopomically feusible aad Lender's sccurily 18 not lessened.
Duting such repair and restoration perod, Lender shall have the right 1o hold such Miscellancous Proceeds
untl Lender has had an opportunity 0 inspect such Property to eusure the work has been completed ta
Lender'saavstacuon, provided that such iospection shail be nuderaken promptly. Lender may pay for the
TEPUIrS and restoration in a single disbursement or in 4 series of progress paymeues us (e work is
completed. Usifess an agreement is made in writing or Applicable Law requires interest 1o be paid o such
Miscellaneous-riceeds, Lender shall not be required © pay Boreower any imerest or esriungs on such
Miscellaneous @iacreds. It dhe restorution or repair is not ecouomically feusible or Lender's security would
be lessened, the Mittelivneous Proceeds shall be apphed 10 dhe sums sceured by this Security Insuwoment,
whether or not then due; vith the excess, if any, puaid 10 Borrower. Such Miscellancous Proceeds shull be
applicd in the order provi‘ad for in Section 2.

In the cvent of 3 (0wl wking, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be spplied 1o tic sums secured by this Security Instrument, whether or 1ot theit due, with
the excess, if any, puid w Borrower:

In the event of a purtial taking, destruction, or loss in vahue of die Property in which the fair murket
valwe of the Properry ummediutcly belor. fic parual wking, deswuction, or loss in value is cqual w or
grescr than the awount of the sums secired Ly this Security Tnstrument immediately belore dhe partinl
whing, deseruction, or loss in value, unless 1sorcower and Lender otherwise agree m writng, e sums
secured by this Secunty lostrument shall be roduced by the amount of the Miscellaneous Proceeds
wultiplied by the following fracdon: (1) the el amount of e sums secured immediaely before the
partal tuking, desuucton, or loss in value diviced by (b) (ic fair marker value of the Property
immediately before the pardal tuking, deswuction, or lols i value. Any balance shall be paid w Borrower.

It the event of a parual raking, desuuction, or loss 1 valve of the Property in which the fair market
value of the Property immediacely before the partial taking, devtrucdon, or loss in value is less thay the
amount of the sums secured immediately belore dic partial s2iing, deswoction, or loss in vulue, undess
Borrower and Lender odicrwise agree in writing, the Miscellaneou: Prozeeds shall be applied 10 the sums
secured by dus Security Instrament whedier or not die sums are then v,

If the Property is ubandoned by Borrower, or if, aficr notce oy Lender 1o Borrower thir Ue
Opposing Party (as defined in the pext sentence) offers to make an award to sedle a claim for damages,
Borrower fails w respond 10 Lender within 30 days after the date the nodce 1 given, Lender is authorized
w0 collect aud apply the Miscellaneous Proceeds either to restoratun or repair o) the Property ar w dhe
sums secured Ly this Security [nstrement, whether or not then due. "Opposing Party”/mexns the dhird party
that owes Borrower Miscellaneous Proceeds or the party agaiast whom Barrower has.aciziit of action in
regard w Miscclluneous Proveeds,

Borrower shall be in defaule if any action or proceeding, whethier civil or criminal, ws/pogan that, in
Lender's judgment, could result in forfeilure of the Property or other material impairment-9t Lender's
inferest in the Property or rights under this Security lostrament. Borrower can cure such i de fault and, if
dcceleration has occureed, reinstate as provided in Section 19, by causing the action or proceeding to be
dismssed with a ruling chat, in Lender's judgment, precludes forteiture of the Property or other material
impairment of Lender's interest iu the Property or rights uuder this Security Insuument. The proceeds of
any award or claim for damages thac are anributable to dic impairmen of Lender's ncrest in e Propeny
are liereby assigned and shall be paid o Lender.

All Miscellaneous Proceeds thae are wot applied 10 rescorution or repair of die Property shall be

apphied i die order provided for in Section 2,
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exwnsion of (e Gme for
payment or modification of amortization of the sums sccured hy this Sccurity Tustramient grauted by Lender
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to Borrgwer or any Successor in Inerest of Borrower shall not operate to release the liability of Borrower
or any Successory in Tnierest of Borcower. Lender shall not be rcquired 10 commence proceedings against
any Successor in loterest of Borrower or 1 rcfuse © extend dme for payweny or otherwise modify
amorazation of die shms secured by this Sceurity Instrutnient by reason of any demasnd made by the original
Borrower or any Successors in [mterest of Borrower. Any forbearance by Lender in CXCTCISingG any right or
remedy including, without limitadon, Lender's accepance of payments from Lird persons, elllles or
Successers in Tnterest of Borrower or in amounds less than the arnoun then due, shall not be a waiver of or
preclude the exercise of any righe or ranedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenunts
und agrees Lt Borrower 's obligations aod liability shall be joint and several. However, any Bormower who
co-signs this Security Inswwment but does nut execute the Nowe (4 "co-signer’): (a) is co-signing this
Security Instrument only tw morgage, prant and couvey the co-siguer's inerese in die Property under e
terms of s Security Instruent; (b) is not persunally obliguted w0 pay the sums secured by this Secunity
Instrument,_snd (¢) agrees hay Lender and any other Borrower can agree w extend, modily, forbear or
make any acionunadations with regard 1o the rerms of this Security Insurument or e Now without the
Co-siguer's congint

Subject 10 . provisions of Section 18, any Successor in Interest of Borrower who assumes
Barrower's obligaugils under dis Security Instrument in writiug, and is approved by Lender, shall obrain
all of Borrower's right and benefits under this Security Insirument. Borrower shall not be released from
Borrower's obligauions 2ud lability under this Security Instrument unless Lender agrees w such release in
writing. The covenants and (ag'ezents of diis Security Insumment shall bind (except as provided in
Section 20) and benefic the succsssors and assignsol Lender.

14. Loan Charges. Lender 11ay charge Borrower fecs for services perlermed in conwecton with
Borrower's default, for the purposc ol piptectiny Lender's intcrest in the Property and riglus under this
Secunty Iustrument, including, but not irtited 1, anomeys' fees, property inspection and valvation lces.
In regard © any other fees. the absence of ¢ardess autbority in this Security Inswument 10 charge a specific
fee 10 Borrower shall not be consoued as a prchibitian on the charging of such fee. Lender nxty not charge
fees thac are expressly prohibited by dis Security lusuoment or by Applicable Law.

If the Loan is subject t0 a law which sets maxianam: loan charges, and that law is {ally interpreted so
that the nterest or other loan charges collecred or w0 be collected in connection with the Loan exceed the
permitted limits, den: (a) any such loan charge shall be'riduced by the amount nccessary @ reduce the
Churge 10 lic permiced himic and (b) any sums already collectza from Borrower which exceeded permiued
limits wil} be refunded to Borrower. Lender may choose 10 ake this refund by reducing the principal
owcd under the Now or by makiog a direce payment to Borrowsr. f 4 refund reduces principal, the
reduction will be weated us a pargul prepayment withour any prepayment churge (whedier or not a
prepayiuent charge is provided for under the Nove). Borrower's accejtuac: of any such refund made by
direct payment to Borrower will constimuie u waiver of agy right of action Borerwer might have Ansiig oul
ot such overcharge.

15. Notices. All notces given by Borrower or Lender in connection wigy “his Security Instruracnt
must be In writing, Any notice to Borrower in connection with cis Security Inscrumer shall be deened w
have been given o Borrower when mailed by first class mail or when acmally deiiver-d-to Borrower's
notice address it sent by other means. Nodee w any onc Borrower shall consgaute notice to'atl Borrowers
unless Applicable Law expressly requires otherwise. The motice address shall be the Proprety Address
unless Borrower has designated a substinate notice address by notice to Lender. Borrower si:l promptly
wuty Lender of Borrower's change of address. If Lender specifies 1 procedare for reporing Rorrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be onty one designuted notice address under dus Security Insorument ac any one time. Any
notice to Lender shall be given by delivering it or by muiling it by first cluss mail 1 Lender's address
staed herein unless Lender bas designated anotlicr address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed 1o have been given to Lender until acowally
received by Lender. If any notice required by this Security Instruibent is also required under Applicible
Law, e Applicable Law requirement will saasfy the corresponding requitement under this Security

Insrumcut.
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16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be
governed by fcderyl law and the law of the jurisdicdon in which the Property is located. All rights and
obligations contained in this Security Instrumene are subject 0 any requirements and Hmittons of
Applicuble Law. Applicable Law miglc cxplicidy or implicidy allow the parties w agree by contract or it
nught be silens, but such silence shall not be consorued as a prohibiden agaiost agreement by conuract. In
the event that any provision or cliuse of this Security [nsirument or the Nowe conflicts with Applicable
Law, such conflice shall not affect other provisions of this Security Ingurusiens or die Note which can be
given effect without the contlicong provision.

As used in this Sccuncy Instrumienc: (4) words of the masculine gender shall mean and include
comespouding newrer words or words of che fenminine gender; (b) words in the singular shall mcun and
include the plural and vice verss; and (c) the word "may” gives sole discrerion withour any ubligation (0
take any action.

17.dovrower's Copy. Borrower shall be given one copy of die Note and of this Sceurity Instrushent.

18. Tracsfer of the Property or a Beneficial Interest in Borrower, As used 1n dus Sccton 18,
"Interest in die Property” means uay legal or beneficial inerest in the Property, including, bux not limired
t, thuse benetieialinierests wanslerred in a bond for deed, coneract for decd, instullment sules conixact or
escrow agreement, (e lntent of which is the aansfer of dtle by Borrower at a fumure date i a purchaser.

It all or any purtaf fue Property or any Interest in the Property is sold or weansferred (or if Borrower
I8 not 4 nawral person and, & beneticial inerest in Borrower is sold or wransferred) withour Lender's prior
writien consent, Lender may require immediate payment in {ull of all sumg sccurcd by this Security
[nstrument. HMowever, dhis ¢ptiap-shall wot be exercised by Lender if such exercise is prohibited by
Applicable Law,

If Lender exercises tis opuni, Londer shall give Borrower wotice of accelerauon. The notice shall
provide a periad of not less chan 30 Geys from the dare the wotice is given iu sccordance with Section 15
within which Borrower must pay all sezos szcured by chis Sceunity [nstrument. IF Borrower fails w pay
these sums prior o the expiration of thiz‘pcriod, Lender may invoke any remedies permived by this
Security Instrument without fucther yotice or ¢enwnd on Borrower.

19. Borrower's Right to Reinstate Alter Accelerarion. If Borrower meets certain couditions,
Borrower shall huve the right 10 have enforcemient ot this Sccurity Tnstrument discoutivued at any tme
prior to the earhest of (@) Ave days before sule of e Property pursuant o Secuon 22 of this Security
[ustument; (b} such odwer period as Applicable Law migiu spscify for dae termination of Borrower's right
W reinsae; or (¢) enuy of a judgment enforcing this Scernny Instrumcnt. Those conditions are that
Borrower: (a) pays Lender all sums which theu would be due vader this Security Instroment and tic Note
ay if no acceleration had ocenrred; (b) cures any defiult of any othe: covenanis or agreements; (c) pays all
¢xpenscs incurred in enforcing tis Security luscomene, including, Lor nsq limited 0, reasonable anorneys'
fees, propercy inspecuon and valvaton fees, and odier tees incurred fou ri2 purpose of protecung Lender's
inerese in the Property and rights under this Security Inscrument; and (d) t2xkes such acuion as Leader may
reusouably require W0 assure that Lendec's interest in che Properey und mighrs uuder this Security
Insorument, and Borrower's obligation to pay the sums secured by this Security [iSicument, shall coptinue
unchanged unless as otherwise provided under Applicable Luw, Lender may requirs-ihae Borrower pay
such reinsutement sums and expenses in one or wore of the following formy, as sétecred by Leuder: (1)
cash; (b) money order, (¢) cerufied check, bank check, measurer's check or cashier's cheCk provided any
such clicck 18 drawn upon 2a instiutinn whose deposits are insured by a fuderal agency, ie<rmenulity or
enury: or {d) Elecrronic Funds Transfer. Upon remsatement by Borrower, his Security [ivrozment and
obligations secured hereby sball remain fully effecdve as if no acceleration had oceurred. However, this
vighe 1o reinstate shall not apply m the case of acceleration vader Secgion 18.

20. Sale of Notc; Change of Loan Servicer; Notice of Grievance, The Note or u pareal interest in
the Now (togedier widh this Security [nstrument) can be sold one or wore tumes without prior notice 0
Borrower, A sile might result in a change in the entity (known as the “Loan Servicer™ that collecis
Periodic Paymcnes duc under the Note and chis Security lusurument sud performs other mortgnge loan
servicing obligations under the Notwe, tis Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated 10 4 sale of the Note. If there ix 4 change ot the Losn
Servicer, Borrower will be given writen norice of the chunge whick will stae tic name and address of the
new Loan Servicer, the address 1 which payments should be made and any other information RESPA
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requires in conncetion with a notice of uanster of servicing. If the Note is sold and thereatter the Loan is
serviced by a Loan Servicer other tian thelpurchaser of the Note, the moriguge loau servicing obligatons
w Borrower will remain with the Loan Seryicer or be wunstorred 1w a successor Loan Servicer and aie not
assumed by the Note purchases unless otherwix provided by the Note purchaser.

Neither Borrower nor Lender way cdmmence, Join, or be joined to any judicial acuen (as einher au
individual liigane or the member of a class) tiat arises frow the odicr party's acgions pursuant to tis
Security lustrumenc or that alleges that the other party has breached aly provision of, or any duty owed by
reagan of, dus Sccurity Instrument. until such Borrower or Leuder lus notificd the other purty {with such
uotice given in compliance with the requirements of Section 15) of such alleged breach and atforded e
other party hereto a reasonable period afier the giving of such notice © wke corrective action, (f
Applicabic Law provides a time period which mwst elapse before certain action cun be taken, Uit time
period will e deemed to be reasonable for purposes of this paragraph. The notice of acceleraton and
0ppoOrmNIty ti-cvid piven 10 Borrower pursuant to Section 22 and the notice of acceleration given w
Borrower pursuaui ' Section 18 shall be deemed 1 satisfy the nouce and opporwnity to take corrective
action provisions of this S=ciion 20,

21. Hazardous Suburances. As used in this Scction 21¢ (a) "Hazardous Subswnces” are those
subsninces defined as toxic or Jiazardons substances, polhutanws, or wistes by Bnvironmental Taw and the
followivg substances: gasoline, kiroscue, otcr Nammuable or toxic petrolcum produces, toxic pestcides
and herbicides, volutile solvents, maieria’s conining asbestos or formaldehyde, and radioactive materials;
{(b) "Envirommental Law" means federai iavs and laws of the junsdiction wlicre the Properey is locaed Wt
refate o health, safety or envivomenel prof:ction; (c) "Bavironmentl Cleauup” includes any response
action, remedial action, or removal action, a3 fefined in Bnvironmental Law; and (d) an "Environmeneal
Condition" means a coudition dwt can cause, Longibute to, or othérwise uigger an Eaviropmental
Cleanup.

Boirower shall 10t cause or permit the presence, uce, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardons Substances, o4 ~r in the Property. Borsower shall not do.
nor alluw anyone else w do, anyhing affectny the Properry (8) bar is in violaton of any Environmcnral
Law, (b) which ¢reates an Baviromuuental Condition, or (¢) which, dv< (o e preseuce, use, or release of g
Hazardous Substance, creaces a condition thar adversely affects the valne'of the Property. The preceding
two sentences shall not apply w the presence, use, or sworage on the (Fronerty of small quantides of
Huzardows Subswnces that are penerally recognized to be appropriae 1o noyes! residendal uses and 1o
mainenance of the Property (including, but not Linited 0, hazardous wbstiuees in Cousumer products).

Borrower shall promptly give Lender written notice of (a) any investgadon, claird demand, luwsuit
or other action by any governmental or regulatory agency or privae party involving iz Piowerty and any
Hazardous Substance or Environmental Law of which Borrower las scwal knowledpz, (b} any
Environmental Condidion, including but not Timited o, any spifling, leaking, discharge, releaseor theeat off
release of any Hazardous Subsiance, and (c) any condition caused by the presence, use or releaye of A
Huzardous Subsunce which adversely affeces the vale of the Property. Tf Borrower learns, or is notilied
by any povernmemal or regulatory authority, or ay privar party, that any removal or other remediation
of uny Hazardous Subgunce atfecting the Property is necessary, Barrower shall prompily take alf necessary
remedial actions in accordance with Bnvirommental Law. Nothing lerein shall create any obligauon on
Lender fov an Enviroamental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and apree as follows:

22. Accelerarion; Remedies. Lender shall pive nolice 10 Borrower prior 1o acceleration following
Borrower's breach of any covemant or agreement in this Security Instrument (but mot prior 10
acceleration nnder Scction 18 unless Applicable Law provides otherwise). The rotice shall specify: (n)
the default; () the action regnired to cure the defaulr; (c) a date, not less than 30 days from the dte
the notice is given t0 Borrower, by which the default must be cured; and (d} that Failure 1o cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, {oreclosure by judicial procceding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right o assert in the
foreclosura yroceeding the non-existence of a defanlt or any other defense of Borrower 1o acecleration
and forecizuure. If the default is not cured on or before the date specified in the notice, Lender at its
option may rzquire immediate payment in full of all sums secured by this Security Instrument
without furtiie demand and may foreclose this Sceurity Instrument by judicial proceeding. Lender
shall be cntitled 2o <cllect all expenses incurred in pursuing the remedlies provided in this Section 22,
including, but not iimied to, reasonable attorneys' lees and costs of ritle evidence.

2. Release. Upoirpayne=nt of all sums szcured by this Secwrity [nsuument, Lender shall releuse this
Seuurity Inswrument. Borrower.shell pay any recordation costs. Lender may charge Borrower a fee for
releasng this Security Instrument, bucenly if the fee is paid 0 s third party for services rendeied and e
clurging of the tee 18 permived under Arnlicable Law.

24. Whaiver of Homestead. Ju accordaccs widh 1llinois law, the Borrower hereby releases and wajves
all rights under and by virtue of the Nlinois ho nestead cxempton laws.

e
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants congined i chis
Security Inserument and in any Rider executed by Borrower and recoreled with it

Wilcsses:
}*/crmc L inda, Sq[ﬁam/ (Seal)
HERMELTNDA SALAZAR -Rorrow.r
C (Seah)
-Borrower
—— . (Seal {Seah)
Dperuwer -Horrower
(Seal) __— £ (Seul)
-Burtowe: -Horruwer
(Seal) 1\ (Seal)
-Borruwer -Hnrrower
0098036031 -9701
@D, itk ooy bane 140116 06/02/2006 2:55:57 pM Form 3014 1501
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STATE OF ILLINOIS, C ook County ss:

. ﬁ"‘\o-’u Pineda ~__ aNotary

Public in and for said county and in said state, hereby certify that

o Hermelnds éﬁ-ézal‘

personall; known (0 me to be the same person(s)
instrument, aureared before me this day in person‘
and deliveres the =aid instrument as his/her/their f’
purposes therein set-forth,

5e name(s) subscribed to the foregoing
.acknowledged that he/shefthey signed
nd voluntary act, Tor the uses and

Given under my hzid and officlal seal of this C-¢-0G

-é;:%fft:;3‘1:2r~>

N7~ Puble

My Commission Expires.

. MMM/JJMMW/#
rOFFICIAL SEAL"
ROCGHIO PINEDA . )
Notary Public, State of Winois Z’%
My Compissior Expires 05110}094«;,
s SOGHFRr s

e
GGG

*0098036031*
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ADJUSTABLE RATE RIDER
(LIBOR Six-Month-index (As Published in the Wall Street Journal)- Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 6th day of June , 2008 and is incorporated into
and shall be deemed to amend and supplement the Mongage, Deed of Trust or Security Deed
{the "Secunty Instrument”) of the same date given by the undersigned (the "Borrower”) to secure
Barrower's Adjustable Rate Note (the "Nate”) to Argent Mortgage Company, LLC {the “Lender") of
the same dat2 and covering the property described in the Security Instrument and located at:

4452 S CALIFORIN'A AVE, CHICAGO, i 60832
[Proparty Addrass]

THE NOTE CONTAINS PRCVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S JNTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE +E BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender furtar cavenant and agree as follows:;

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES _
The Note provides for an initial interest rate of 7.859 %" he Note provides for changes in the
interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The interest rate | will pay may change on the first day of July, 2009 -and on thal day every
.Eixm month thereafter. Each date on which my interest rate could change-is called a "Change
ate”

(B) The Index
Beginning with the first Char;fge Date, my interest rale will be based on an Index. Tnhx "'ndex" is
the average of interbank offered rates for six-month U.S. dollar-denominated deprsitc in the
London market ("LIBOR"), as published in the Wall Street Journal. The mosl recent Indey-figure
available as of the date 45 days before each Change Date is called the "Current Index."

If the Index is no longer available, the Note Holder will choose a new index which is based
upon comparable information. The Note Holder will give me notice of this choice

initlals J i . 5

Loan Number: 0088036031 - 9701
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(G} Calculation of Changes .

Before each Change Date, the Note Holder will calculate my new interest rate by adding
four and one-half percentage points ( 4.500 %) to the Current Index. The Note Helder will then
round the result of this addition o the nearest one-eighth of one percentage point (0.125%).
Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest
rate unlil the next Change Date.

The Nute Holder will then determine the amount of the monthly payment that would be sufficient
to repay the unpaid principal that | am expected to owe at the Change Date in full on the
Matunity Dzie 'at my new interest rate in substantially equal payments. The result of this
calculation wi”! pi the new amount of my monthly paymerit.

(D) Limits on Interest Rat» Changes
The interest rate | am required to pay 2t the first Change Date wili not be greater than 9,859% or
less than 7.859%. Thereafter, my irrziest rate will never be increased or decreased on any
single Change Date by more than ‘One{1. 400 %) from the rate of interest | have been paying for
ghgsgrgfceding Six months. My interest rate will never be greater than 13.859)% or less than
859)%.

(E) Effactiva Date of Changes
My new interest rate will become effective on each Charge Date. | will pay the amount of my
new monthly payment beginning on the first monthly pzyment date after the Change Date until
the amount of my monthly payment changes again.

(F) Notice of Changes ']
The Note Holder will deliver or mail to me a noticabf any changes. n my interest rate and the
amaunt of my monthly payment before the effectivaldate of any chasige. The notice will include
information required by law to be given me and als3BHe title and telepnone number of a person
who will answer any question | may have regarding fi8:noti

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficlal Interest in Borrower. As used in whie-Section
18, "Interest In the Property” means any legal or beneficial interest in the Property, inciuding,
but not limited to, those beneficial interests transferred in a bond for deed, contract for deed.
installment sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date 1o a purchaser.

Initials l:[ j

Loan Number: 0098036031 - 9701
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If alt or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferreq)
wilhout Lender's prior written consent, Lender may require immediate payment in full of all sums
secured by this Securily Instrument. However, this"8ption shall not be exercised by Lender if
such exercise is prohibited by federal law. Lendeggalso shall not exercise this option if: (a)
Borrower causes to be submitled to Lender infon‘ﬂgtion required by Lender to evaluate the
intendec transferee as if a new loan were being“Mmade to the transferee; and (b) Lender
reasor.acl, determines that Lender's Security will ngl-be impaired by the loan assumption and
that thg risk af a breach of any covenant or agreem@nt in this Security Instrument is acceptable
to Lender, o

r .

To the exiert-permitted by Applicable Law."!féﬁdar may charge a reasonable fee as a
candition ta Lendei’s-consent to the loan assumption Lender may aiso require the transferee to
sign an assumptior: 35rement that isgacceptable to Lender and that obligates the transferee to
keep all the promises and agreemeqts made in the Note and in this Security Instrument.
Borrower will continue to br-obligated under the Note and this Security Instrument unless Lender
releases Borrower in writing. {f Lendergexercises the option to require immediate payment in full,
Lender shall give Borrower rioticz-of acceleration. The notice shall provide a period of not less
than 30 days from the date the nutice is given in accordance with Section 15 within which
Borrower must pay all sums securr.d Yy this Security Instrument. If Borrower fails to pay these
sums pnor to the expiration of this pricd, Lender may invoke any remedies permitted by this
Security Instrument without further notice ar demand on Borrower.

BY SIGNING BELOW, Borrower accepts and 2oreas to the terms and covenants contained in
this Adjustable Rate Rider.

Ll?:f]nc linde Salazes (Seal) s (Seal)
Borrower HERMELINDA SALAZAR Borrower

(Seal) )\ __(Seal)
Borrower Borrower

Loan Number: 0098036031 - 9701
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1-4 FAMILY RIDER

(Assigmnent of Reuts)

THIS 1-4 FAMILY RIDER is made this 6th day of June, 2006 .
and 1y neornorated ine and shall be deemed (0 amend and supplement (he Mortguge, Deed of Trast, or
Security Deer) (the "Security Iustrumcot”) of the sane date given by the undersigaed (the “"Burrower™) w
secure Borioven's Note wo Argent Mortgage Company, LLC

(the
"Lender”) of the sume daz2 and covering the Property described in the Security Instrument and locared ac:
44572 S CALIFORNIA AVE. CHICAGD, IL 60632

[Property Address)

1-4 FAMILY COVENANTS. !n-uddition 1o the covenants and agrecments made in the Sccurity
Lnstrument, Borrower and Lender turthorcuvenans and agree asfnllows:

A. ADDITIONAL PROPERTY SUBJECT 0 THE SECURITY INSTRUMENT. In addition 1o
the Property described in the Secuniy Instrument, dic following items now or herealier attachied 10 e
Property to the extent they are fixtures are added w die Property description, and shull also consdtate the
Property covered by the Sceurity {nsuument: building nwarsrials, appliances and goods of ¢vVery Titure
whatsoever now or hereulter locared in, on, or used, o iut-aded w be used in conuecton widh die
Property, including, but not limited to, those for the purpnies of supplying or disuibuting  heating,
cooling, elecuicity, pas, water, aic and light, fire preventol and <xcnguishing appararus, securicy and
access conwrol apparawus, plumbing, bath rubs, watwer heaters, ‘wvater closets, sinks, tanges, stoves,
refrigerators, dishwashers, disposals, washers, dryers, awnings, storin windows, storm doors, screens,
blinds, shadcs, curauns and curtain rods, attiched mirrors, cabiners, pancling #id attached floor coverings,
all of which, including replacements and additions thereto, shall be deemed to be and remain o part of e
Property covered by the Security Insuument. All of the foregoing together with e Property deseribed in
the Security Tustnoncnt (or the leaschold esuite il the Security Instrumen is on i leas :hold) are referced 10
in this 1-4 Family Rider and die Security lustrument as the “Property.”
Pu@g036031

MULTISTATE 1- 4 FAMILY RIDER - Fannle Mao/Froddiv Mac UNIFORM INSTRUMENT Initiala;
Paga 1 of 4 Form 3170 1101
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shull not seck, agree w or take
o change in the use of the Property or its zoning classitication, unless Lender has agreed in writing to die
change. Borrower shall comply with all laws, ordinances, regnlations and requircments of any
goveriunentul body applicable © the Property

C. SCSORDINATE LIENS. Except as permined by federal law, Borrower shall uot allow any lien
inferior wo thx Secwrity Instrumend 1o be perfeceed against e Properly withour Lender's prior wrinen
permission,

D. RENT LO3S IMSURANCE. Borrower shall muinwim insurance against rent loss i addidon o
the odicr hazards for witica insurance is required by Section 5.

E. “BORROWER'S RIC's TO REINSTATE" DELETED. Section 19 is defered.

F. BORROWER'S OCCUFANCY, Unless Lender and Borrower otherwise agree in writing,
Sccuon 6 cancerning Borrower's occuparicy-of the Property s delewd.

G. ASSIGNMENT OF LEASES. Upcn Laader's request afrer default, Borrower shall ussign to
Lender all leases of the Properry and ail security deposics made in connecdon with leases of (e Property.
Upan the assignment, Lender shall Lave the righe to modify, extend or terminate the existing Teases and o
execute new leases, in Lender’s sole discretion. As used v Mis paragraph G, e word “lease” shall mean
"sublease™ il the Secunity Instrument is on a lcaschold,

H. ASSIGNMENT OF RENTS; APPOINTMENT JE. uECF‘. vER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and’ tap.srcrq oy Leuder all :h: remts and revenues
("Rents”) of the Property, regardless of 1o whom thé Rents uﬂz‘:hc "mpcr:y “ire payable. Borrower
authorizes Lender or Lender's agents to collect tie Renes, and agrees that #4ch (enant of the Propurty shall
pay the Renes to Lender or Lender's apents. However, Borrower shall receiv:: the Rcms untl: (1) Leuder
has given Borrower ngtice of defuult pursuant to Section 22 of 1he Security Insrl uncm and (ii) Lender has
given notice o the renam(s) that e Renes are 1o be p:lld to Lender or Lender's .u,cn This assignment of
Rents consitutes an absolute assignment and not an assigument for additional security av,

It Lender gives nouce of default o Borrower: (i) all Rents reccived by Bortower sl be beld by
Borrower as uusiee for the benetic of Lender ounly, 10 be upplied 1o the sums secured by the Sceurity
Inscrumeny; (ii) Lender shall be endted 1o collecs and receive all of the Rents of e Propeity; (iii)

06/02/2006 2:55:57 PM
0098036031
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Borrower agrees that each tenant vl che Property shall pay all Reus due and unpaid to Lender or Lender's
dgents upon Lender's writien denwnd to the tenang, (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender's agents shull be applied first o the costs of taking control of and managing
te Property and collecung the Rents, including, but not limited 10, anorney's fees, receiver's fees,
premiutsan receiver's bonds, repair sad maiucenance costs, insurance premiwns, taxes, assessments and
other chaiges on the Property, and then 10 the sums secured by e Securty Instrument; (v) Lender,
Lender's agepss or any judicially appoined receiver shall be Jiable © account for ouly those Reuts actually
received; apa-{vi; Lender shall be entided to have a receiver appointed to tuke possession of and manage
the Property and-czivet the Rents and profits derived from the Properry withour any showing as 10 the
inadequacy of the Frozerry as security,

If the Rents of e Prarerty are not sufficient to cover the costs of taking control of and thavaging die
Properiy and of collecong the. Rems auy funds expended by Lender for such purposes shall become
indebredness of Borrower w Leddr secured by the Security lusenunen pursuane 10 Section 9.

Borrower represents and warrsits thar Borrower has not executed auny prior assigoment of the Renes
and has not performed, and will novperform, auy act that would prevent Lender from eXCTCRING s rights
under this paragraph.

Lender, or Lender's spems or a juaieis”y appointed receiver, shall not be requiced to enter upon,
take conwol of or muinwin the Property betcre or ufier giving notice of defalt v Borrower, However,
Lender, or Lender's agents or a judicially appoinied receiver, may do so at any Ume when 3 dedult occurs,
Any applicauon of Renes shull not cure or waive any default or invalidate any other Tight or rainedy of
Lender. Thiy assigoment of Renws af the Property shall térrinace when all tie sums secured by the Securily
Instrurnent are paid in fuld.

I. CROSS-DEFAULT PROVISION. Borruwer's defauit or breath under any note or agreement in
which Lender bas an ineerest shall be a breach under tie Stcurity Inztrumane and Lender may mvoke any of
the remedies permived by tie Security Insirument.

06/02/2006 2:55:57 PM
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BY SIGNING BELOW, Borrower accepts and aprees o the 1erms and provisions contaiged in this
1-4 Family Rider.

M {ndla Sd‘lﬁ?a/ (Seal) (Seal)
HERMELINOA-SALAZAR ~Buorrower -Dorrower
= (Seal) (Seal)

-Borrawey -Barrower

{aeab (Seal)

-Borrew r «ldurrgwer

{Seal) £ (Scalb)

-Borrower JSorrower

0098036031
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ORDER NO.: 1301 - 004369568
ESCROWNO.: 1301 . 004369568

STREET ADDRESS:

CITY: ZIP CODE: COUNTY:
TAX NUMBER:

., /"t "
gx)\ \ /D! J(’ /A
LEGAL DESCRIPTION:

LOT 22 IN BLOCK 1 IN P.W. HART'S SUBDIVIS!C " OF BLOCK 2 OF STEWART'’S SUBDIVISION OF THE
SOUTHWEST 1/4 OF SECTION 1, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY ILLINOIS.

PAYLEGAL 12/86 DG
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