UNOFFICIAL COPY
(LT

Doc#. 0617447154 Fee: $30.00
Eugene "Gene" Moore AHSP Fee:$10.00

Cook County Recorder of Deeds
Date: 08/23/2006 10:17 AM Pg: 10 4




0617447154 Page: 2 of 4

T HUNORECTAT CEBY >

-

TR T LAON LT
Property No. 3197-CP

» REAL ESTATE CONTRACT

1. \;\)1’ ’{(K—-f\ MD)CI'(/?'\J% (Purchaser) agrees to

A

purchase at a price of § Fyué:iddo-di) on the terms
set forth hereir, the following described real estate located 1in
Cock County, Illinois (hereinafter referred to as "the real estate”

or "the premises'):

The South 15 feet of Lot 27 and the North 15 feet of Lot
28 in Block 2 in 7%th Street Addition to Cheltenham
Bea . said addition being a Subdivision of the Plat of
West /2 of the Northwest 1/4 of Sectien 31, Township 38
North/ Range 15, East of the Third Principal Meridian,
lying Norcheasterly of the Right-of-Way of the Baltimore
and Ohio (Railroad Company, in Cock County, Illinois.

Permanent Real Eatate Index Number: 21-31-102-013-0000
Common Address: 7955 &. Essex Avenue, Chicago, T1lincis 60617

2. MIDWEST REAL ESTATE INVESTMENT COMPANY EMPLOYEES' PROFIT
CHARING PLAN AND TRUST (Seller), agrees to sell the aforesaid real
estate at the price and terms- set forth herein and to convey or
cause to be conveyed to Purchaser—fitle thereto by Special Warranty
Deed or Trustee's Deed at the time of final closing ("final
closing”) subject to:

(a) applicable zoning and building lawe and ordinances, covenants,
conditions, easements and restrictions of record;

(b} private, public and utility easements and roads and highways,

if any;

¢) party wall rights and agreements, if anyw;

(d) inscallments of special assessments whicll Have not yet become
due as of the date of this Contract;

{e) general taxes for the year 2005 and subsequent vears;

(f) building, dwelling and zoning code vioclations and pending
building, dwelling and zoning code violation cases, 1f any;
and

(g) encumbrances or defects resulting from Purchaser’s acts oY
ocmissions or anyone claiming by, through or under Purchaser.

3. (a} Purchaser has paid Eﬁ{)‘ﬁC{}.oé) as initial earnest
money {("initial earnest money") 'to be applied on the purchase
price;

(b) Purchaser agrees to pay $ }(7(30().(3() by cashier’s or
certified check payable to Seller on or before 2:00 p.m. October 8,
2005 at 120 N. LaSalle Street, Suite 2820, Chicago, Illincis, as
2dditicnal earnest money to be applied on the purchase price;

(/(;7)00
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{c}) Purchaser agrees to pay the sum.ofESCg?/ 500,66, plus
or minus prorations, by cashier’s or certified check at the time
and place of initial closing ("intitial closing"); and

(d) Purcheser agrees to pay the balance of the purchase price
of 3 lfﬁcli(300=cm with interest at the rate of 12.5% per annum,
payable mohthly, in equal installments of § ) .20:¢, 0, beginning
on the first day of the first calendar month subsequent to the
initial closing and a like amount on the 1lst day of each month
thereafter until paid in full. Said payments shall be applied in
accordance with the provisions of paragraph 22 of this Contract.
All payments are to be made to Seller at such place as Seller may
from timesto time designate in writing but in the absence of such
designaticn shall be made at 120 N. LaSalle Street, Suite 1350,
Chicago, Iilinois 60602. Purchaser shall have the right to prepay
any amounts_ of principal at any time without penalty subject to the
provisions otf(paragraph 22 of this Contract.

4, (a) The initdal closing shall be on January 20, 200é at a
time to be designated)bv Seller in writing (unless the closing date
is extended as provided in paragraphs 5, 7 and 24 of this
Contract). If the date of initial closing is extended as aforesaid,
geller shall notify Purchaser of the date and time of the
rescheduled initial closings) The initial closing, in either event,
shall take place at 120 N.i.aSalle Street, Suite 1350, Chicago,
T1linois 60602 unless otherwise-designated by written direction of
Seller.

(b) Purchaser shall pay to Selier a loan documentation fee of
$500.00 {("loan documentation fee") .ai the time of the initial
closing. Seller shall have until the date of initial clesing, or
rhe exrended initial closing date as provided in paragraphs 5 and
7 of this Contract, to acquire title or perfect title to the real
estate. TIn the event Seller shall fail to adguire title or perfect
fitle within the foregeing time limitaticn< (unless the time
limitation is further extended by agreement ‘of~ the parties 1in
writing), this Contract shall immediately thereefter become null
and void and of no further force or effect and alllmcnies paid by
pPurchaser shall be forthwith returned to Purchaser toOgether with
interest at the rate of 12.5% per annum.

5. Seller shall deliver possession of the premises to Purchaser
at the initial closing. In the event Seller is not able to deliver
possession to Purchaser on the date set forth in paragraph 4 (a) of
this Contract, Seller shall have an additional 120 days after the
date scheduled for the initial closing as provided in paragraph
4(a) to comply with the provisions of this paragraph 5 and the date
of initial closing shall be rescheduled to a date to be designated
in writing by Seller, not to exceed 120 days after the date set
forth in paragraph 4 (a) unless otherwise agreed in writing by the
parties.
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6. The initial earnest money shall be held by Inland Auctions for
the mutual benefit of the parties. Seller shall pay a real estate
commission to Inland Auctions, as agreed.

7. Seller shall deliver or cause to be delivered to Purchaser, at
the initial closing, a title commitment for an Owner’s Ltitle
ingsurance policy issued by a title company licensed to do business
in the State of Illinoig, in the amount of the purchase price,
which commitment shall be dated not more than 90 days prior to the
date of initial closing, showing title to the premises 1in the
Seller subject only to the matters to which this Contract is
subject, all unpaid general taxes for any years shown on the title
commitment, and general exceptions contained 1in the policy. The
title commitment shall be conclusive evidence of good title as
therein shown as to all matters insured by the policy subject only
to exceptions )as therein stated. 1In the event Seller is unable to
deliver to Putohaser a title commitment in conformity with this
paragraph on th¢ date of initial closing as set forth in paragraph
4 {a) of this Contract, Seller shall have an additicnal 120 davs
after the date scheduled for the initial closing as provided in
paragraph 4{a} to comply with the provisiocns of this paragraph 7
and the date of initial/closing shall be rescheduled to a date and
time to be designated inrwriting by Seller, not Lo exceed 120 days
after the date set forth if paragraph 4 (a) unless otherwise agreed
in writing by the parties. Seller shall not be obligated to
furnish any other or further title commitments or evidence of title
other than the one herein provided for in this paragraph.

8. The final closing shall take plaCe when:

(a) Purchaser has paid the full Juppaid balance of the
purchase price together with all amcunts dee Seller under the terms
of this Contract; or

(b) 1f the original purchase price as shown in paragraph 1 of
this Contract exceeds $15,000.00 then the final closing shall take
place upon Purchaser’s written request any time after Furchaser has
reduced the unpaid principal balance of the purchase price by one-
third of the original purchase price provided Purchasex (1} shall
have paid all accrued interest, costs, taxes, acssessments-znd other
charges which are Purchaser’s obligation and shall have reimbursed
geller for all advances made by Seller on Purchaser’s behalf and is
in full compliance with all of the covenants contained herein; and
(2) provided there are no unreleased judgments, liens or other
matters of record against Purchaser which might have superiority
over Seller's interest in the premises upon the recording of a
Trust Deed to Seller; and (3) provided further that Purchaser
executes and delivers to Seller a principal installment note in the
amount of the full unpaid balance due Seller to be secured by a
Trust Deed ("the Trust Deed") on forms acceptable to Seller. The
principal promissory installment note shall provide for monthly
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