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363 W. ONTARIO
CHICAGO, IL 60610

MODIFICATION OF MORTGAGE

THIS MODIFICATION OF MORTGAGE dated June 19,2106, is made and executed between Victory 2005 LLC,
an lllinois limited liability company, whose address is 54 W. Hubbard Street Suite 205, Chicago, IL 60610
(referred to below as "Grantor") and NEW CENTURY BANK; za Illinois banking corporation, whose address
is 363 W. Ontario, Chicago, IL 60610 (referred to below as "Lender"),

MORTGAGE. Lender and Grantor have entered into a Mortgage dated May 8, 2005 (the "Mortgage") which has
been recorded in Cook County, State of lllinois, as follows:

Mortgage recorded on May 11, 2005 as Document No. 05131 39067.

REAL PROPERTY DESCRIPTION. The Mortgage covers the foliowing describea real property located in Cook
County, State of lllinois:

See Exhibit A for legal description and made hereof, which is attached to this Modificatisn ‘and made a part
of this Modification as if fully set forth herein.

The Real Property or its address is commonly known as 6412-18 S. Stony Island and 6420 €, Stony Island,
Chicago, IL 606837, The Real Property tax identification number s 20-23-217-009-0000 and
20-23-217-010-0000.

MODIFICATION. Lender and Grantor hereby modify the Mortgage as follows:

The principal loan amount is increased from Four Hundred Thousand Dollars ($400,000.00) to Seven
Hundred Eighty Thousand Dollars ( $780,000.00). The maximum lien is increased from Eight Hundred
Thousand Dollars ($800,000.00) to One Million Five Hundred Sixty Thousand Dollars ($1,560,000.00). Al
other terms and provisions of the loan documents will remain in full force and effect,

CONTINUING VALIDITY. Except as expressly modified above, the terms of the original Mortgage shall remain
unchanged and in full force and effect and are legally valid, binding, and enforceable in accordance with their
respective terms. Consent by Lender to this Modification does not waive Lenders right to require strict
performance of the Mortgage as changed above nor obligate Lender to make any future modifications. Nothing
in this Modification shall constitute a satisfaction of the promissory note or other credit agreement secured by the
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Mortgage (the "Note"). It is the intention of Lender to retain as liable all parties to the Mortgage and all parties,
makers and endorsers to the Note, including accommodation parties, unless a party is expressly released by
Lender in writing. Any maker or endorser, including accommodation makers, shall not be released by virtue of
this Modification. If any person who signed the original Mortgage does not sign this Modification, then all
persons signing below acknowledge that this Modification is given conditionally, based on the representation to
Lender that the non-signing person consents to the changes and provisions of this Modification or otherwise wil
not be released by it. This waiver applies not only to any initial extension or modification, but also to all such
subsequent actions.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MODIFICATION OF
MORTGAGE AND GRANTOR AGREES TO ITS TERMS. THIS MODIFICATION OF MORTGAGE IS DATED
JUNE 19, 2006

GRANTOR:

VICTORY 2005 AN ILLINGIS LIMITED LIABILITY COMPANY

By:

Allison S. /Davis; \Mahager of Victory. 2005 LLC, an Illinois
limited liability company

LENDER:

NEW CENTURY BANK, AN ILLINOIS BANKING CORPORATION

), P

Authorized Signer
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF //‘Lf A/Oi‘) . )

) SS
4
COUNTY OF DU F A €
~1 . TH -
On this iy, - day of UNR , 2008 before me, the undersigned Notary

Public, personally arfpeared Allison 8. Davis, Manager of Victory 2005 LLC, an flinois limited liability
company, and knowr t¢ me to be a member or designated agent of the limited liability company that executed
the Modification of Moricag: and acknowledged the Modification to be the free and voluntary act and deed of the
limited| liability compa dJthority of statute, its artigles of organization or jts operating agreement, for the

uses  and on oath stateq that he or she IS authorized to execute this
Modifjcation and in fact executed ‘fie Modification on behalf of the limited liability company.
L2 P~ - 2> V\/ OUTAMELD
By AN Residing at ﬂn! 5 i% e O
/'/ l : e a coet
Notary Public i ard for the State of _ /L ] AJC /< e —
_ . o OFFICIAL g;,'*“""r
My commissij:e ires ' - UWSEYEW
NOTARYMIC-S?ATEGW
Y RRISION EXPINES. 0722007 i
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LENDER ACKNOWLEDGMENT

\ 5 ’
STATE OF J}f(/; 9¢ /LL-/A/KJ/,S

) 8§
COUNTY OF DM p’g’?{'?( )

On this ,q_(j Cday pf _ NALAE : (%f/, J L before me, the undersigned Notary
H - -
Public, Personally apraared ! and known to me to be the A/, gz/f’é'ﬁf_

» AWwhorized agent for the Lender that executed the within ang foregoing instrument ang
acknowledged sajd instrumont to be the free and voluntary act and deed of the said Lender, duly authorized by
the Lender rough its boartof directors or otherwise, for the uses and purposes therein mentioned, and on oath
stated that he or she is authoiizzd to execute this said instrument and that the seg| affixed is the Gorporate seg|

of said Lender. - | 5¢? V\/‘ .{9/\[%0
By / " Residing at Y (A3 /¢ CaG so
Ve

Adan - - A

e '
Notary Public in and fgr the Stateof _ _/ 5%/ Aars

My commission expires \D/LZ&/Q“ =~ | LINDSEY E‘%ON

NOTARY PUBLIC - STATE of ILLINOIS
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"Exhibit A"

Legal Casurlston:
PARCEL 1:

LOT 43 (EXCEPT TH WEST 25 FEET THEREOF) AND ALL OF LOT
THE NORTH 25.25 ACR=S U THAT PART LYING EAST OF TH Immlsgc%?frﬂkﬁo S SUBDIVISION oF
EAST 1/2 OF THE NORTHEAST 1/4 OF SECTION 23, TOWNSHIP 38 NORTH, Ranee oo oab OF THE
THIRD PRINCIPAL MERIDIAN, 1N 00K COUNTY, TLLINOTS, ’ 14, BAST OF THE

PARCEL 2:

LOT 47 IN ROBERTSON'S SUBDIVISION GIX TViE NORTH
25.25 ACRES OF
%ﬁiﬁi’i‘f g; %E&T#anmom OF THE EAST 3,2 OF THE NoRTHEASTTmT c':; ggrlgﬁ Sl
 RANGE 14, EAST OF THE YuRD PRINCIPAL MERID o
pol LAN, IN COOK COUNTY,

Pin Number: 20-23-217-009 v,
ol. No. 260.: (*F7
el .3 fect
20-23-217-010 Vol. No. 260.: (Af’_'p;tgs, i:;ﬁ:i ;))



