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THIS MORTGAGE ("Security Instrurict") is given on June 16th, 2006
The Mortgagor is LORRAINE GRAVES, &N TINMARRIED PERSON

("Borrower"). This Security Instrument is given to Mortgage Electionic Registration Systems, Inc. ("ré

(solely as nominee for Lender, as hereinafter defined, and Lender's successors and assigns), as mortgagee. MERS is
organized and existing under the laws of Delaware, and has an address and teiephone number of P.O. Box 2026,
Flint, MI 48501-2026, tel. (888) 679-MERS.Park National Bank

("Lender") is organized and existing under the laws of United States of America , and
has an address of 24 N. Washington Street, Naperville, IL 60540

. Borrower owes Lender the principal sum of

ONE HUNDRED FORTY THOUSAND AND 00/100

Dollars (U.S. $140,000.00 ).
This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note"), which provides
for monthly payments, with the full debt, if not paid earlier, due and payableon July 1, 2036
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and
all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced
under paragraph 7 to protect the security of this Security Instrument; and (c) the performance of Borrower's
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If the amounts held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA, Lender
shall account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any
time are not sufficient to pay the Escrow Items when due, Lender may notify the Borrower and require Borrower to
make up the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If
Borrower tenders to Lender the full payment of all such sums, Borrower's account shall be credited with the balance
remaining for all installment items (a), (b), and (c) and any mortgage insurance premium installment that Lender has
not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower.
Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be
credited with any balance remaining for all installments for items (a), (b), and (c).

3. Applicetivn of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the ipartgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead of ‘ne monthly mortgage insurance premium;

Second, to any texes) special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as requised;

Third, to interest due uade. the Note;

Fourth, to amortization of t2¢ principal of the Note; and

Fifth, to late charges due under thz Note.

4. Fire, Flood and Other Hazar4 Insurance. Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erected, igaiLst any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance. This insurance ¢nall be maintained in the amounts and for the periods that Lender
requires. Borrower shall also insure all improvements on the Property, whether now in existence or subsequently
erected, against loss by floods to the extent requirca by the Secretary. All insurance shall be carried with companies
approved by Lender. The insurance policies and any rerewa's shall be held by Lender and shall include loss payable
clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediaté notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company concerned 1s hereby authorized and directed to make payment
for such loss directly to Lender, instead of to Borrower and to Lerder jointly. All or any part of the insurance
proceeds may be applied by Lender, at its option, either (a) to the reductipz-of the indebtedness under the Note and
this Security Instrument, first to any delinquent amounts applied in the order in-paragraph 3, and then to prepayment
of principal, or (b) to the restoration or repair of the damaged Property. Auv application of the proceeds to the
principal shall not extend or postpone the due date of the monthly payments whici aze referred to in paragraph 2, or
change the amount of such payments. Any excess insurance proceeds over an amour't required to pay all outstanding
indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Propzrty that extinguishes
the indebtedness, all right, title and interest of Borrower in and to insurance policies in Ieico shall pass to the
purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Luax: Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty
days after the execution of this Security Instrument (or within sixty days of a later sale or transfer of the Property)
and shall continue to occupy the Property as Borrower's principal residence for at least one year after the date of
occupancy, unless Lender determines that requirement will cause undue hardship for Borrower, or unless extenuating
circumstances exist which are beyond Borrower's control. Borrower shall notify Lender of any extenuating
circumstances. Borrower shall not commit waste or destroy, damage or substantially change the Property or allow the
Property to deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant
or abandoned or the loan is in default. Lender may take reasonable action to protect and preserve such vacant or

-05-007624
Initials:
@D-muu (0305) Page 3 of 8




0617843151 Page: 4 of 10

UNOFFICIAL COPY

r

@
8 J0 4 abey {00} ('II)Nt-@

AN S|
¥29L00- ‘;'Z;}/
S

WBUIMNSU] A)1IN93G SIY) AQ PaIngsas swns [re Jo [[ny uf juowied arerpawun snmbar ‘Arejersag oy Jo reaordde
toud oy ynas pue ((P)e-f10L1 *D°S'N TI ‘7861 JO 10V suonmusu] Aro)sodoq UIBULLDD “IS-WIED A JO
(P)1p€ uonods urpnjour) mey sjqeorjdde £q panpuusad 31 ‘freys 19pua ‘[eaoaddy ppar) momipm dres (q)
JUSWILISU] AY1INOAS STY) Ul
paureIuod suonesqo 1ayjo Aue wuopiad o) ‘shep Ay jo porsad e 10 ‘Sunre; Aq synejep Jamotog (i)
10 ‘yuawiAed ATyiuow 1Xau 311 JO 91EP NP Y} U0 10 0} Iod
swnnsuy Arods siyy Aq paxmbar juawked Apuowr Aue [y ur Aed o) Suiprey £q sinejap Iamourog (1)
S yIewnsuf ANInoag sty Aq paInaas swns [e Jo [y ut juowAed sjerpawrunt sxmbar ‘sjynejop
juowided Jo ased 3Uy W ‘Arejondag oy £q pansst suonengar £q panuuy se 1daoxa ‘Aew Iapus] “Imeje( (e)
*1G3(] JO UONIBIIAIIY JO] SPUNOIL) °6
*AI810103g ) Aq pezLIOYINE SATTRYD PUB $39] 109[[00 ABUI JOPUYT *SIA] *§
*20110u Jo SutAIS 2y Jo sAep (T urgum 2a0qe
MO} 19§ SUONOR Y} JO SIOW IC ~UO 3¥e) IO USI] 3} AJSTILS [[BYS JomoLIog "Udl] 3yl Surkynuapt 2o10u & IomoLIog
9A13 Kewr 1opus| ‘Juswmnsu] ANIrIsS sigy Joao Aoud urepe Kew yorym wdr B 03 109fqns s1 Kuedorg 2y jo
wred Aue Jety) SOUIULINAP JSPUT J “JULmnsu] KILIN0Ag SIY 0} USI[ 9Y) SUNBUIPIOQNS Japudr] 01 AI019RJSTES JUawaaIse
Ue AL 9y JO IOP[OY ) WK SAINJAS ((J) O ‘USI AY) JO IUSWIOIONS Y} Judadid 01 sperado worurdo s, Jopuar]
oy ul yorym s3urpadooxd [eSsy ‘ur usrl S 40 1usaoIojua JsureSe spudgep 10 ‘Aq ual[ Ay Yirey pood ur s1SaIU0d
(9) ‘19puaT 01 3]qe1dadoe JoUURW B Ul USI] Sy1 A parnoes uoneSiiqo oy jo juowded oyl 0) Sunum ur sa2e (B)
:Iamorrog ssafun juswnysu] AIUNoag siy) 190 Arasiad sey yorym udpp Aue aSreyostp Apdwoid [[eys Iomoliog
"a[qeAed pue onp Afarerpaunut aq [reys ‘Jopus jo uondo sy 18 pue ‘ol
SI0N 91 8 JUSWASINGSIP JO 9Jep 9Y) WOIJ 1SAIAIUL IB2A. [IPTS SJUNOWNE S, “JUSWNNSU] AIIN03S SIY) AQ paInoas
9q pue IamorL1of JO 1qIP [EUONIPPR Ue Sw0d3q [[eys yderfrird siy) 1opun 19pud| Aq pesingsip sjunoure Auy
"7 ydexdered Ul PIUONIUSW ST IOYIO PR IURINSUL PIe7er; “Saxe) Jo Juowked Surpnyur ‘Auadolg oy wr sjySu
s, 1opua] pue Auadoxd au Jo snpea sy 109101d 01 A1essasau st Iaddcim Aed pue op Aew Iopuer| us ‘(suonenger
10 SME[ 90I0JUS 0] IO UONBUUAPU0) 10} ‘Aoydnryueq ur Surpasooid e'se yons) Auadoid oy ur sjydur s, Jopuay 109558
Apueoyrudis Lew 1ey) Surpasoord [eSa] & sI 219y J0 ‘JUSWNNSU] KILINOSG STY) UI PAUIRIUOD SJUSIRITE PUB SJUBUAA0D
Toyo Kue urrog1ad o) syrey 10 “z ydesSered £q paxmbar sjowied ay) 1o sjuswifsd asay SxEW 01 S[Ie} IdmOLIO JT
‘sjuowifed asoy) Surouapiad
sidiooar 19pua] 01 ystuny Apdword [reys 1omorrog isonbar s,Iopua] uodn “firederg oy wr 1S2IAUT S IOPUIT
13je Apsioape pnom Aed o3 sinjre J1 -wowked oyy pomo SI Yorym AJua oy} 03 A[EID WM UO SUONESIIQO 25aY)
Aed [reys Jomouiog ‘z yderSered ur papnpour j0u are jey) suotsodun pue sauy ‘safIeyd [PLioIUNU 10 [BIUSUILISACS
I Aed qreys 1omouog ‘Appdorg oy ur syySpY S, JOPUI JO UOHNIOLJ PUE JOMOLOY o3 SaTIey) ‘L
*033191) papnua AreSa] A1nuo ot 0) pred aq [[EqSUAWNISU] AILINDAS
ST} pue 3JON 9 Jopun sSoUpPI)qapur Surpueisino [re Aed o} paxrnbal junoure we 1340 spasdold ssaovs fuy ‘sjusurked
yons Jo junoure Yy a3weyd 10 ‘g ydeiSered ur o3 parssjar are yowgm ‘syuwked Aqyyuow oy jo ep aip. sy auodisod
10 puayxa jou [[eys Tedrourid ap 01 spasooid aty jo wonesridde Luy redourid jo juowkedsid o) way pue ‘¢ ydeiSered
ur papraoid 1opio oy w porjdde syunoure jusnburap Aue 0) Iy JUSWINNSU] AJLNGAS SIY) PUB 910N Y1 Japun
$S3UP2)QIPUL Y3 JO UOTIONPAI ) 01 spaddoad yons Ajdde [reys 1opuay ‘JusWINNSU AIINGAS SIY) PUR SION Y] Japun
predun surewal Jey SSUPAIQaPLL Y} JO JUNOUTE [Ny ) JO JUIIXS Sy} 0} Japua] 0 pred 9q [[eys pue poudisse £qa1ay
are ‘uoneuwapuod jo soeld ur oueksAuoo 105 10 ‘Aradorg ayy jo wed Aue jo Sunfer 1O Io UONRUWSPUOD Aue
1A UONOIUUOD UT ‘[euanbasuod 10 10a11p ‘safeurep 10§ wreld 10 preme Aue Jo spaaooid oY, *UOT)BUIPUO) *9
*Junum ut 1a81aw oY) 03 $215e 19puyT SSATUN PaSIowW 8q 10U [[BYS S 33] PUB PIOYSSBI]
oy ‘Awradoid o 01 AN 93] saxnbok 1omo1I0g J] *asea] 3y Jo suoistaoxd oy Yim A[dwod [[eys JomoLIog ‘plOYases]
B UO SI juswnnsu] Amdsag sup JI -souspisar [edound e se fuadorg oyp jo Aouednooo s,Jomonog Suruioouos
SuONEIUdsaIdaI ‘03 pamwI| jou Ing ‘Surpnpour ‘AJoN Y} AQ PIOUSPIAS URO[ SYI UIM UONOUUOI Ul (UONBULIOJUT
Teojewr Aue yiia JopuaT 9praoid 0) pajiej I0) IOPUT O} SIUSWATEIS 10 UOTBWLIOJUI S1LINDIRUT I0 aS[e] AJerajew
oAed ‘sseo01d uwoneoiidde weor oy Sunmp ‘omoIrog JI Jnejap Ul 9q OS[e [[eys Jomollog ‘Kuadold pouopueqe



0617843151 Page: 5 of 10

UNOFFICIAL COPY

(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold

or otherwise transferred (other than by devise or descent), and

(ii) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the

purchaser or grantee does so occupy the Property but his or her credit has not been approved in

accordance with the requirements of the Secretary.
(¢) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect to subsequent events.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender's rights, in the case of payment defaults, to require immediate payment in full and foreclose if not
paid. This Security Instrument does not authorize acceleration or foreclosure if not permitted by regulations
of the SCeeetary.
(e) Mortgzze Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined
to be eligitie ‘or insurance under the National Housing Act within 60 days from the date hereof, Lender
may, at its opion. require immediate payment in full of all sums secured by this Security Instrument. A
written statement of any authorized agent of the Secretary dated subsequent to 60 days from the date hereof,
declining to insure this® Security Instrument and the Note, shall be deemed conclusive proof of such
ineligibility. Notwithetanding the foregoing, this option may not be exercised by Lender when the
unavailability of insurance s sc'cly due to Lender's failure to remit a mortgage insurance premium to the
Secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in full
because of Borrower's failure to pay an amount due under the Note or this Security Instrument. This right applies
even after foreclosure proceedings are institutea.-1% reinstate the Security Instrument, Borrower shall tender in a
lump sum all amounts required to bring Borrower's account current including, to the extent they are obligations of
Borrower under this Security Instrument, foreclosure costs and reasonable and customary attorneys' fees and expenses
properly associated with the foreclosure proceeding. Upon reinctatement by Borrower, this Security Instrument and
the obligations that it secures shall remain in effect as if Lenuder had not required immediate payment in full.
However, Lender is not required to permit reinstatement if: £i) iender has accepted reinstatement after the
commencement of foreclosure proceedings within two years immedia‘ly preceding the commencement of a current
foreclosure proceeding, (ii) reinstatement will preclude foreclosure on/diftzrent grounds in the future, or (iii)
reinstatement will adversely affect the priority of the lien created by this Securitv Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Exieasion of the time of payment or
modification of amortization of the sums secured by this Security Instrument grant&iby Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower cr Borrower's successor in
interest. Lender shall not be required to commence proceedings against any successor in in‘crest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Insireznein by reason of any
demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Leuder in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants ar¢ agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 9(b). Borrower's covenants and agreements shall be joint and several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b)
is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any
other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this
Security Instrument or the Note without that Borrower's consent.
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18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 18, including, but not limited fo, reasonable
attorneys' fees and costs of title evidence.

If the Lender's interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale
provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 U.S.C. 3751 et seq.) by requesting
a foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to a Lender under this Paragraph 18 or applicable law.

19. Relesse. 'Jpon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument withor{ charge to Borrower. Borrower shall pay any recordation costs.

20. Waiver of Pum stead. Borrower waives all right of homestead exemption in the Property.

21. Riders to this Securit; Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the Corerants of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements ££.this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)]. -

Condominium Rider L.l Growing Equity Rider U other [specify]
[_] Planned Unit Development Rider [_1(Gazuated Payment Rider

?&Q5-007 624
Initials: /

%-4,\'“” (0305) Page 7 of 8
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RIDER

THIS RIDER is made this 16TH day o' JUNE , 2006 , and is incorporated into and shall be

deemed to amend and supplement the Mortgage, Deed o Trust or Security Deed ("Security Instrument") of
the same date given by the undersigned ("Borrower") 1o sesure Borrower's Note to

Park National 82rk

("Lender") of the same date and covering the Property described in the Security Instrument and located at:

8243 S AVALON AVE, CHICAGO, IL 60619-4525

Paragraph 2 of the Security Instrument is deleted in its entirety, and the following Paragraph 2 is

substituted therefor:

Jun-06

2. Monthly payment of Taxes, Insurance, and Other Charges. Borrowersh21 include
in each monthly payment, together with the principal and interest as set forth in the Not< and any
late charges, a sum for (a) taxes and special assessments levied or to be levied against the
Property, (b) leasehold payments or ground rents on the Property, and (¢) premiums for insurance
required under Paragraph 4. In any year in which the Lender must pay a mortgage insurance
premium to the Secretary of Housing and Urban Development ("Secretary”), or in any year in
which such premium would have been required if Lender still held the Security Instrument, each
monthly payment shall also include either () a sum for the annual mortgage insurance premium to
be paid by Lender to the Secretary, or (ii) a monthly charge instead of a mortgage insurance
premium if this Security Instrument is held by the Secretary, in a reasonable amount to be
determined by the Secretary. Except for the monthly charge by the Secretary, these items are
called "Escrow Items" and the sums paid to Lender are called "Escrow Funds."

Lender may, at any time, collect and hold amounts for Escrow Items in an aggregate
amount not to exceed the maximum amount that may be required for Borrower's escrow account
under the Real Estate Settlement Procedures Act of 1974, 12 U.S.C. Section 2601 et seq. and
implementing regulations. 24 CFR Part 3500, as they may be amended from time to time
("Respa"), except that the cushion or reserve permitted by RESPA for unanticipated disbursements
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or disbursements before the Borrower's payments are available in the account may not be based on
amounts due for the mortgage insurance premium.

If the amounts held by Lender for Escrow Items exceed the amounts permitted to be held
by RESPA, Lender shall deal with the excess funds as required by RESPA. If the amounts of
funds held by Lender at any time are not sufficient to pay the Escrow Items when due, Lender may
notify the Borrower and require Borrower to make up the shortgage of deficiency as permitted by
RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security
Instrument. If Borrower tenders to Lender the full payment of all such sums, Borrower's account
shall be credited with the balance remaining for all installment items (a), (b), and (c) and any
mortgage insurance premium installment that Lender has not become obligated to pay to the
Secretary, and Lender shall promptly refund any excess funds to Borrower. Immediately prior to a
foraclosure sale of the Property or its acquisition by Lender, Borrower's account shall be credited
with-any balance remaining for all instaliments for items (a), (b), and (c).

All other terms azd-conditions of the Security Instrument remain in full force and effect.

BY SIGNINS EELOW, Borrower accepts and agrees to the terms and provisions contained in

this Rider.

*]}@Mw% @M’é){ -

LORRAINE GRAVES

Jun-06




