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116 MORTGAGE

(veeondary Lien)

DEFINITIONS

Words used in multiple sections of this decument ar¢ Jefined below and ather words are defined in Sections 3,
10, 12, 17, 19, aud 20. Centain rules regarding the usage of v=:ds s~ in this document ar¢ also provided in Section
15.

(A) “Sccurity Justrument” means this document, which is dated May 27, 2006 , together with all
Riders to this document,

(B) “Borrawer” is JOSE J FERREIRA, AND MARTA L FERREIRA A/K/A MARIA DELOURDES
, RIS WIFE

. Borrower is the mortgagar 0=dsr this Security Instrument,
() “Lender”is  mrpamemRICA BANK , PSB
Lenderisa  FEDERAL SAVINGS BANK otganized and existing under the Iaws of

THE UNITED SYATES OF AMERICA | [endersaddresslc 2650 WARRENVILLE ROAD, SUITE 500,
DOWNERS GROVE, IL 60515

(D} “Note® means the promissory note signed by Borrower gnd dated May 27, 2006 . The Note
states that Borrower owes Lender Doliars Forty Thousand and No/L00

Dollars (US$ 40, 000.00 ) plug interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debtin full not later than July 1, 2016,
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{E) “Property™ means the property that is described below under the heading “Transfer of Rights in the Property.”

F) “Loan® means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the
Note, if allowed under Applicable Law, and all surns due under this Security Instrament, plus interest.

(G)  “Riders” means all Riders o (his Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicable];

[l AdjustableRateRider ~ [J Condominium Rider O Second Home Rider

U Ba%ocn Rider O Planned Unit Development Rider i Biweekly Payment Rider
[l Hore Improvement Rider [0 Revocable Trust Rider

O Others) spreily]

(H) “Applicable Law” r.cans all conrolling applicable federal, state and local stamtes, regulations, ordinances and
administrative rules and orders (.hzi have the effect of law) as well as all applieable Ainal, non-appealable judicial opinions,

D “Community Association Tvss, Fees, and Assessments” means all dues, fees, assessments and other charges that are
imposcd ¢n Borrower or the Property by a coniominium association, homeowners association or similar organization.

#)] “Electronic Funds Transfer” means <y transfer of funds, other than a transaction originated by check, draft, or similar
papet instrument, which is initiated through an clénirenic terminal, telephonic instrument, compuler, or mapnetic tape so as to
order, instruct, or autharize § financial institution to cebit 22 eredit an acoount. $uch term inchudes, but is not limited fo, point-of-
sale transfers, automated teller machine transactions, trasfers initiated by telephone, wire transfers, and automated clearinghouse
transfers,

® “Escrow Items™ rmeans those items that are described in Serid~a 3,

(L) “Miscellaneous Proceeds™ means any compensation, settlement, 7vard of damages, or proceeds paid by any third party
(other than insurance proceeds paid under the coverages described in Section 5) Tor: (i) damage to, or destruction of, the Propenty:.
(i) condemnation or other taking of 2l or any part of the Property; {ai) conveyance in lien of condemnation; or
(iv) misrepresentations of, or omissions as to, the value and/or condition of the Propacty.

(M)  “Morigage Insurance™ means insurance protecting Lender against the nonpayment of, er defaylt on, the Loas,

(N)  “Periodic Payment” means the regularly scheduled amount due for (i) principal and intér@ nnder the Note, plus (ii) any
amounts under Section 3 of this Security Instrument

(0)  “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. § 2601 ez seq.) and its naplementing regularion,
Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or any additional or successor legislation or
regulation that governs the same subject matter, As used in this Security Instrument, “RESPA” refers 1o all requirements and
restrictions that are imposed in regard to a “federally related mortgage loan” cven if the Loan does not qualify as a “federally
related mortgage loan™ under RESPA.

1y “Succesyor in Interest of Borrower® mezns any party that has taken title to the Property, whether or not that party has
assumed Borrower’s obligations under the Note and/or this Security Instrament,
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TRANSFER OF RIGHTS IN THE PROPERTY

This Sccurity Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications of
the Noig; and (ii) the performance of Borrower’s covenants and agreements imder this Secerity Instryment and the Note, For
this purpose, Borrower does hereby mortgage, warrant, grant and convey to Lender and Lender's successors and assigns the
. following described propenty located in the
COUNTY of COOK
{Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

SEE ATTACHED LEGAL

PARCEL ID - 1335322J0120000

which currently has the adaress o* 1733 N MONTICELLO
[Street]
CHICAGO , Nlinois 60647 (“Property Address™):
{City] {Zip Code}

TOGETHER WITH all the improvemen.c aow or hereafter erected on the property, and all easements, appurtenances,
and fixtarcs now or hereafter 4 part of the property. Al replacements and additions shall alsa be covered by this Security
Instrument. All f the foregoing is referred to in this §scurty Instrument as the “Property.”

BORROWER COVENANTS that Bomower is laviay seized of the estate herchy conveyed and has the right 10
mortgage, grant and convey the Property and that the Property iz ur.2noumbered, except for encumbrances of record, Borrower
warrants and will defend generally the title to the Property sgaini( 74 claims and dermands, subject to any encombrances of
recoxd,

THIS SECURITY INSTRUMENT combines uniform covensnts %7 titional use and non-uniform covenants with
limited variations by jurigdiction to constitute a uniform security instrament covieri zcal property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows)

1. Payment of Principal, Interest and Other Charges. Borrower shall pay whra ¢ue the principal of, and interest
on, the debt cvidenced by the Note and if allowable under Applicable Law, any prepayment chetnis and ate charges due under
the Note. Payments due under the Note and this Security Instrument shall be made in U.S, cunersy- However, if any check or
other instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrua.aat be made in one or
more of the following forms, as selected by Lender: (a) cash; (b) money order, (c) certified check, bank check, teasurer's
cheek or cashier’s check, provided any such check is drawn upon an instimtion whose deposits are ingured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transter.

2, Application of Payments or Proceeds. Payments arc deemed received by Lender when received at the locatior
designated in the Note or at such other location as may be designated by Lender in accordance with the Totice provisions ity
Section 14 or in such manner or location as required under Applicable Law. Except as otherwise described in this Section 2,
and as permitted under Applicable Law, all payments accepted and applied by Lender shall be applied as set forth in the Note
and then for any amounts due ynder Section 3,

If Lender receives a payment from Borrower for 2 delinguent Periodic Payment which includes a sufficient amount ta
pay any late charge due, the payment may be applied to the delinguent payment and the late charge, If more than one Periodic
Payment is outstanding, Lender may apply amy payment received from Batrower to the repayment of the Periodic Payments if,
and to the extent that, each payment can be paid in full, To the extent that any ¢xcess exists afier the payment is applied to the
full payment of oze or more Periodic Payments, such excess may be applicd 1o any late charpes due. To the

Nlinois Mortgage-&ingle Family-Secondary T.ien ‘ Form 3801

W3814 Pags 3 of 10 (7/05)




0617821076 Page: 4 of 11
05-26-2006. 13:03 .  Froa- | T-670  P.005/011 F-124

UNOFFICIAL COPY

extenl permitted by Applicable Law, voluntary prepaymems shall be applied first to any prepayment ¢harges and then as
described in the Note.

Any application of payments, insurance proceeds, or Misestlaneous Proceeds to principal due under the Note shall oot
exicnd or postpone the due date, or ¢change the amount, of the Periodic Paymente..

3. Funds for Escrow Ytems. Unless required by Lender, Borrower shall not be required to pay to Lender on the
day Periodic Paymenis are due under the Note, until the Note is paid in full, 2 sum (the “Funds”) to provide far payment of
amounts due for; (a) taxes and assessments and other items which ¢an attain priority over this Security Instroment as a Lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (¢) premiums for any and all
insurance required by Lender under Section 5; and (d) Mongage Insurance premiyms, if any, or any sums payable by Borrower
to Lender in liew of the payment of Mortgage Insurance premiums. These jtems are called “Escrow ltems.” At oripination ar
at any time during the term of the Loan, Lender may requirc that Community Association Dues, Fees, and Assessments, if any,
be escrowed by Borrower, and such ducs, fees and assessments shall be an Escrow ftem. Borrower shall promptly furmish o
Lender all notices of amounts to be paid under this Section. Borrower shall not pay Lender the Funds for Escrow Iters unless
Lender notilas Borrower of Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive
Bomower's obligation to pay to Lender Funds for any or all Escrow Hems at any ume, Any such waiver may only be in
writing, In the evert of such waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow
Items for which puyment of Funds has been waived by Lender and, if Lender requires, shall fornish to Lender receipts
evidencing such paymea within such time period as Lender may require. Borrower's obligation to make such payments and [o
provide receipts shall for all Jvrposes be deemed to be a covenant and agreement contained in this Security Instrument, as the
phrase “covenant and agreew i is used in Section 8. If Borrower is obligated to pay Escrow Items directly, pursyant to a
waiver, and Borrower Bils to pay dw amount due for an Escrow ltem, Lender may exercise itg rights under Scetion 8 and pay
such amonnt qmd Borrawér shall thex be obligated under Section 8 1o repay to Lender any such amount. Lender may revake
the waiver 2s to any or all Escrow Itims it any time by a notice given in accordance with Section 14 and, wpon such
revocation, Borrower shail pay to Lender all Funds, and in such amounts, that arc then required under this Section 3.

Lender may, at any tune, colleet and pold Frnds in an amount {2) sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and (b) not 1o excei?-the maximum amount 2 Jender can require under RESPA. Lender shall
estimate (he amount of Funds due on the basis of currenc tata and reasonable estimates of expeaditures of future Escrow Items
or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deprsits are insured by a federal agency, instnmentality, or entity
(including Lendcr, if Lender is an institution whose deposits v s insured) or in any Federal Home Loan Bank.  Lender shall
apply the Funds to pay the Escrow ltems no later than the time speafiad under RESPA. Lender shall not chazpe Borrower for
holding and applying the Funds, annually analyzing the escrow acccimi, or verifying the Escrow Ttems, unless Lender pays
Borower interest on the Funds and Applicable Law permits Lender to mvike such a charge. Unless an agreement is made in
writing or Applicable Law requires interest (0 be paid on the Punds, Lender shufl not be required to pay Borrower any interest
or earnings on the Funds. Borrower and Lender can agree in writing, however, 1t interest shall be paid on the Funds. Lender
shall give to Barrower, without charge, an annual accounting of the Funds as require? by RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, lendsr shall account to Barrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds hetd in escrow, 25 defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount nec essa y to make up the shoriage in
accordance with RESPA, but in no more than 12 monihly payments. If there is a deficiency of Sunds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall p=v to Lender the amonnt
necessary 1o make up the deficiency in accordance with RESPA, but in no mare than 12 monthly paymeriz,

Upon payment in Fill of all sums secuted by this Security Instrument, Lender shall promptly refand to Borrower any
Funds held by Lender. Botrower shall niot be obligated to make such payments of Funds to Lender (o the extent that Borrower
makes such payments to the holder of a prior morigage or deed of trust if such holder is an institytional lender, If under
Scction 21 the Property is sold or the Property is otherwise acquired by Lender, Lender shall apply no later than immediately
prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of application a3 a credit
against the sumg secured by this Security Instrament,

4. Charpes; Liens. Borrower shall perform all of Borrower's obligations under any mortgage, deed of trust, or
other security agreement with 4 lien which has priority over this Security Instrument, Borrower shall pay when due, all laxes,
assessTuens, charges, fines, and impositions atuributablc to the Property which can atiain priority over this Securily Instrument,
leasehold payments or ground rents on the Property, if any, and Comumunity Association Dues, Fees, and Assessments, if any,
To the cxtent that these items are Escrow lierns, Borrower shall pay them in the manner provided in Section 3.
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Borrower shall promptly discharge any lien other thar a lien disclosed 16 Lender in Botrower's application or in
any title report Lender obtained which hag priority over rhis Security Instrament ynless Borrower: (a) agrees in writing 1o the
payment of the cbligation secured by the licn in a manner acceptable to Lender, but only so long as Borrower is performing
such agreement; (b) contcsts the lien in good fith by, or defends against enforcement of the len im, legal proceedings which in
Lender’s opinion operale to prevent the enforcement of the lien while those proceedings are pending, but only untl such
proceedings are concluded; or (c) secures from the holder of the lien zn agreement satisfaciory to Lender subordinating the lien
to this Security Ingtrument.

Lender may require Borrawer 1o pay a one-time charge for tea cstate tax verification and/or reporting service used by
Lender in connection with this Loan if allowad under Applicable Law.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier exected on the Property
insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards including, but not
limited 1o, canthquakes and floods, for which Lender requires insurance, This insurance shall be mainrained in the amounts
(including deductible levels) and for the periods that Lender requires, What Lender requires pursuant to the preceding
sentences co. cyange during the term of the Loan, The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lendsi’s right to disapprove Borrower's choice, which right shall not be exerciscd voreasonably. Lender may
require Borrowe: 1o pay, in canneetion with this Loan, either: (2) 2 one-time charge for flood zone determination, certification
and tracking serviezs; /ir (b) a one-time charge for floed zone determination and certification services and subsequent charges
each time remappings oruimilar changes occur which reasongbly might affect such determination or certification. Borrower
shall also be responsible o5 we payment of any fees imposed by the Federal Emergency Management Agency in connection
with the review of any flooa 72z determination resulting from an objection by Borrower.

If Botrower fails to mzinitin any of the coverages described above, Lender may obtain insurance coverage, at
Lender’s option and Borrower’s expease. Lender is under no obligation to parchasc any particular type o amount of coverage,
Therefore, such coverage shall cover Lende;, but might or might not protect Borrower, Borrower’s equity in the Property, or
the contents of the Property, against auy -isl, hazard or lability and might provide greater or lesser coverage than was
previonsly in effect. Borrower acknowledges ("av the cost of the insurnce coverage sa obtained might significantly exceed (he
cost of insurance that Borrower could have obtaioz .- Any amounts disbursed by Lender under this Section 5, shall be added to
the unpaid balance of the loan and interest shall accrue aithe Note rate, from the time it was added to the unpaid balance until
itis paid in full,

Subject to Applicable Law, all insurance policies reyvired by Lender and rencwals of such policics shall be subject to
Lender’s right to disapprove such policies, shall include a stmafard mortgage clause, and shall name Lender as morgages
and/or as an additional loss payce, Lender shall have the right to kot the policies and renewal certificates. If Lender requires,
Barrower shall promptly give to Lender all receipts of paid premiur.s and renewal notices, If Rorrower obtaing any form of
insyrance coverage, not otherwise regnired by Lender, for damage to, or /csi-uction of, the Property, such policy shall include
a standard mortgage clause and shall name Lender as mortgagee and/or as an a/dirienal loss payee.

In the cvent of loss, Borrower shall give prompt notice to the insuraics carrier and Lender, Lender may make proof
of loss if not made promptly by Borrower. Unless Lander and Borrower othery tse agree in writing, any insurance procceds,
whether or not the underlying insurance was required by Lender, shall be applied to resiaration or repair of the Property, if the
Testoration of repair is economically feagible and Lender’s security is not lessened, During such repair and restoration period,
Lender shall have the right to hold such insurance proceeds until Lender has had an oppormunty to inspect such Property to
ensure the work has been completed to Lender's satisfaction, provided that such inspecticii nua¥ be undertaken prompuly.
Lender may disburse proceeds for the repairs and restoration in 2 single payment or in a series r. nrogress payments as the
work is completed. Unless an agreement is made in writing or Applicable Law requires interest 1¢ he »aid on such insurance
proceeds, Lender shall not be vequired to pay Borrower any interest or earnings on such proceeds. Fees lur public adjusters, or
Other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Botrower, If the restoration or repair is not economically feasible or Lender's security would be lessened, the msurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if aty, paid
to Borrower. Such insurance proceeds shall be applicd in the order provided for in Section 2.

If Borrawet abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
maliers. If Borrower does not respond within 30 days to g notice fram Lender that the insurance carrier has offercd to settle a
cleim, then Lender may negotiate and setfle the claim. The 30-day period will begin when the notice is given. In either event,
or if Lender acquires the Property under Section 21 or otherwise, Borrower hereby assigns to Leader (a) Bomrower's Tights to
any tnsurance proceeds in an amaunt not to exceed the amounts unpaid under the Note or this Sceurity Instrument, and (b) any
other of Borrower’s rights (other than the right to any refund of uneammed premiums paid by Borrower) ynder all insurance
policies covering the Property, insofar a8 such rights are applicable to the coverage of the Property. Lender may
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use the insurance procecds either 1o repair or restore the Property or to pay amounts wnpaid under the Note ar this Securily
Ingtniment, whether or not then due,

6. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage
or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Boxrower is residing
in the Property, Borrower shall maintain the Property i order w prevent the Property from deteriorating or decreasing in vatue

=870 P.00T/011  F-124

condemnation proceeds are paid in connection with damage to, or the widng of, the Property, Borrower shall be responsible for
Tepairing or restoring the Property anly if Lender has released proceeds for such purposes. Lender may disburse proceeds for
the repairs and restoration in a single payment or in a series of Progress paytnents as the work is completed. If the insurance or
conderunation proceeds are not sufficient to Tepair or restore the Property, Borrower is not relieved of Borrower’s obligation
for the completion of such repair or restoration,

Lend=r or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable ¢ause,
Lender may wsect the imierior of the improvements on the Property. Lender shall give Borrower notice at the time of or prigr
to such an interior ingpection specifying such reasonable cange, .

7. Boercw=rs Loan Application. Borrower shall be in default if, during the Loan application process, Borrawer
Or 3Ty Persons ar Zitites acting at the direction of Borrower or with Bamower’s knowledge ar consent gave materially false,
misleading, or insccurare “rformation or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan, ~Material representations incinde, but are not lirnited 1o, TEpreseniations conceming Borrower's
occupancy of the Property &= Garrower’s principal residence,

8. Protection of Lendr*, Tutercst in the Froperty and Rights Under this Security Instrument. If (z) Borrower
fails to perform the covenants and agreer=nts contained in this secunity Instrument, (b) there is a legal proceeding that might
significantly affect Lender's interest in the Froperty and/or riglts under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemmation ar forieiture, for enforcemeni of a lien which has or may attain priority over this
Security Instrument or to enforce laws or reguatisng), or (¢) Borrower has abandoned the Property, then Lender may do angd
Pay for whatever is reasonable or appropriate tg pratect Lender’s interest in the Property and rights under this Security
Instrument, ineluding protecting and/or assessing thr vaine of the Property, and secuting and/or repairing the Property,
Lender's acrions can include, but are not limited to; (a) Paying any sums secured by a lien which has or may attain priority
over this Security Instnment; (b) appearing in court; ana {c) paying reasanable attorneys’ fees to protect its interest in the
Property and/or rights under this Security Instrument, including #%s recured pasition in a banlauptcy proceeding, Securing the
Property includes, but is not limited to, entering the Property to @ak repairs, change locks, replace or board up deors and
windows, drain water from pipes, eliminate building or other code vic!itions or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 8, Lender doew not have 16 do so and is not under any duty or
abligation to do so, 1t is agreed that Lender incurs no liability for not 1aking ar.v o all actions authorized under this Section 8.

Any amounts disbursed by Lender nnder this Section 8 shall become driitional debt of Borrower secured by this
Security nstrument if allowed under Applicable Law. These amounts shall bear sierast at the Note e Fom the date of
disbursement and shall be payable, with such inierest, upon notice fram Lender to Botrewer requesting payment.

If this Security Instrument is on a lcasehold Borrower shall comply with a]] the previsions of the lease, If Borrower
acquires fec title to 1ne Property, the lcasehold and the fee title shall not merge nless Lender aar.e< to the merger in writing.

9. Mortgage Insurance. Mortgage Insurence reimbyrses Lender (or any entity that parosses the Not) for certain
losees it may incyr if Barrower docs not repay the Loan as agreed. Borrower is not a party to the Mur.gzge Insurance.

If Lender required Mortgage Insurance as a condition of making the Loan, Borzower shall pay 1o premiums required
to maintair the Morgage Insurance in effect.

10, Assigmment of Miscellancous Proceeds; Forfeiture. The Miscellaneous Proceeds of any award or ¢laim for
damages, direct or consequential, in connection with any condemnation or other taking of the Property, or part thereof, or for
convtyance in lien of condemnation, are hereby assigned and shall be paid to Lender, subject to the terms of any mortgage,
deed of trust or other security agreement with a licn which has prority over this Security Instrument,

If the Property is damaged, such Miscellanegus Proceeds shall be applied 1o restoration or repair of the Property, if the

Mlinois Mortumge-Single Fumily-Secondary Lien Fittn 3301
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Proceeds shall be applied 1o the sums secured by this Security Instrument, whether or not then duc, with the excess, if any, paid
10 Borrower, Such Miscellaneous Praceeds shall be applied in the ordar provided for in Section 2.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Qpposing Party (as
defined in (he next sentence) offers 1o make an award to setrle a claim for damages, Barrower fails to respond 19 Lender within
30 days after the date the notice is given, Lender is authorized to collest and apply the Miscellaneons Proceeds either to
restoration or repair of the Property or to the sums secured by this Securily Instrument, whether or not then due. “Qpposing
Party” means the third party that owes Borrower Miscellansous Proceeds or the party against whom Bormower has a right of
action in regard to Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeimre of the Property or other malenal impairment of Lender’s interest in the Property or rights
under (his Security Instrument. Borrower can cure such a default and, if acceleration has oceunrred, reinstate a8 provided in
Section 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of
the Property pr other material impairment of Lender’s intercst in the Property or rights under this Security Instrument. The
proceeds of xny award or claim for damages that are atiributable to the impairment of Lender’s interest in the Property are
hereby assigner and shall be paid to Lender.

All Mitcelianeous Proceeds that are not applied 1o restoration or repair of the Property shall be applied in the order
provided for in Serior. 2.

11. Barrowir 4ot Released; Forhearance By Lender Not a Waiver. Extension of the time for payment or
modifieation of amortizador. of the sums secured by this Seaumity Instrument granted by Lender to Borrower or any Successor
in Interest of Borrower shall 251 operate to release the liability of Borrower or sy Successors in Interest of Borrower. Lender
shall not be required to commen.e roceedings against any Successor in Interest of Borrower or to refuse to extend time for
payment or otherwise modify amorr’zation of the sums secured by this Security Instrument by reason of any demand made by
the original Borrower or any Successor:, in Jaterest of Borrower. Any forbearance by Lender in exercising any xight or remedy
including, without limitation, Lender’s arcentance of payments from third petsons, entities or Successors in Interest of
Borrower or in amount less than the amouni '<x; dne, shall not be a waiver of or preclude the exercise of any right or remedy,

12. Joint and Several Liahility; Co-s1Z22re; Successors and Asgigns Bound. Borrower covenanis and agrees that
Borrower's obligations and liability shall be joint and zevaral, Rowever, any Borrawer who co-signs this Security [nstrument
but does not execute the Note (a “co-signer): (a) is co-sisning this Security Instrument only to morigage, grant and convey
the cowsigner's interest in the Property under the terms (£ t155 Security Instrument; (b) is not personally obligated to pay the
sums secured by this Scewrity Instrument; and (c) agrees thst f.ender and any other Borrower ¢an agree to extend, modify,
forbear or make any accommodations with regard to the terms of ¢’s Seeurity Instrument or the Note without the co-signer's
consent.

Subject 10 the provisions of Section 17, amy Successor in mersst of Borrower who assumes Borrower’s cbligations
under this Security Instrument in writing, and is approved by Lender, siall oain all of Borrower’s rights and benefits under
this Security Instrument. Borrower shall not be released from Borrower's sbligations and liability under this Securdty
Instrument unless Lender agrees to such release in writing, The covenants ans arsecments of this Security Insirument shall
bind (except as provided in Seetion 19) and benefit the suceessors and assigns of Lender

13. Loan Charges. Lender may charge Bortower fees for services performed in connection with Borrower's defaulr,
for the purpose of protecting Lender's interest in the Property and rights under this Secunt Instrument, as allowed under
Applicable Law, The absence of express authority in this Security Instrument to charge a spzafic foc 10 Borrower shall not be
construed as a prohibition on the charging of such fee. Lender may not charge fees that aré zxoressly prohibited by (his
Security Instrument or by Applicable Law,

I the Loan is subject to a law which sets maximum loan charges, and that law is finally inteimicted so that the interest
or other loan charges coliected or to be collected in connection with the Loan ex¢eed the permitted Limits, then: {a) any such
loan charge shall be reduced by the amount neeessary to reduge the charge to the pexmitied limit; and (b) aty sums already
collected from Borrower which exceeded permittod limits will be refunded to Borrower. Lender may choose to make this
refund by reducing the principal owed under the Note or by making a direct payment (o Borrower. If a refund reduces
puncipal, the reduction will be treated as a partial prepaymient.

14, Notices, All notices given by Borrowcr or Lender in ¢onnection with this Security Instrument must be in
writing, Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered to Borrower’s notice address if sent by other means, Notics to any
one Borrowcer shall constinme notiee 1o all Borrowers unless Applicable Law expressly requires otherwise. The notice address
shall be the Property Address unless Borrower has designated a substitute notice address by notice to Lender, Borrower shall
prompily notify Lender of Borrower's change of address. If Lender specifies a procsdure for reporting Borrower's change of
address, then Borrower shall only report a change of address through that specified procedure. There
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may be only one designated notice address under this Security Instrument at any one time. Any notice 1o Lender shall be
given by delivering it or by mailing it by first class mail 10 Lender's address stated herein unless Lender has designated
another address by notice to Borrower. Any notice in conestion with this Security Instrument shall not be desmed to have
been given to Lender vntil actually received by Lender, If any notice required by this Secarity Instrument is aiso Tequired
under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

15. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federg] daw and the law of the jurisdiction in which the Property is located, All rights and obligations contained in this
Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicidy or
implicitly allow the parties 16 agree by contract or it might be silers, but snch silence shall not be constroed as a prohibition
againgt agreement by contracl. In the event that any provision or clause of this Security Insmmnent or the Note conflicts
with Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

Asvs.d in this Security Instrument: (2) words of the masculine gender shall mean and include comesponding
neuler words rc words of the feminine gender; (b) words in the singular shall mean and include the plural and vige versa,
and (c) the worc “razy™ gives sole discretion without any obligation to take any action.

16. Bor:wer's Copy, Borrower shall be given one copy of the Note and of this Security Instrument.

17. Transfer uf the Property or a Beneficial Interest in Borrower. As used in this Section 17, “Interest in the
Property” means any leg:a! o~ beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deeZ, contract for deed, installment sales contract or escrow agreement, the intent of which is the
transfer of title by Borrower al & quture date to a purchaser,

If all or any part of the Projerty or any Interest in the Praperty is sold or transferred {or if Borrower is nox a natural
person and & beneficial interest in Bo rower is sold or transferred) without Lender’s prior written consent, Lender may
requite immediate payment in foll of ali suts secured by this Seeurity Instrument. However, this option shall not be
exercised by Lender il such exercise is prohibies by Applicable Law.

If Lender exercises this option, Lender Shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice 1s ziven in accordance with Section 14 within which Bomower must
pay all sums secured by this Security Instrament. If Rorrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remcedies permitted by this Security instrument withont further notice or demand on Borrower.,

18, Borrower's Right to Reinstate After Acceler-gzn. 1f Borrower meets certain conditions, Borrower shall
have the right 16 have enforcement of this Security Instrument dis oZéinued at any time prior to the earliest of: (a) five days
before salc of the Froperty pursuant to Section 22 of this Securiy Tustrument; (b) such other period as Applicable Law
might specify for the termination of Bormower's right to reinstate: or (g} entry of a judgment cnforcing this Securiry
Instrument. Those conditions are that Borrower: () pays Lender all sumsg which then would be due under this Security
Instrument and the Note as if no acceleration had occurred; (b) cures any def, of any other covenants or agroaments; (c)
pays all expenses incurred in enforcing this Security Instrument, as allowed und:r Applicable Law, and (d) takes such
action as Lender may reasonably require to asswe that Lender’s interest in the Uroparty and rights under this Security
Instrument, and Bortower's obligation to pay the sums secured by this Security Hicmment, shall continue unchanged
unless 25 otherwise provided under Applicable Law. Lender may require: that Borrower yay sich reinstaiement sumg and
expenses in ane or more of the following forms, as selected by Lender: (a) cash; (b) money orar; (o) certified check, bank
check, teasurer’s check or cashier’s check, provided any such check is drawn upon an insutupsn whose deposits are
insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reivetatcment by Bortower,
this Securily Instrument and cblipations secured hereby shall remain fully effective as if no acceleradon had occurred,
However, this right to reingtate shall not apply in the case of acceleration under Section 17,

19. Sale of Note; Change of Loan Servicer; Notice of Gricvance, The Note or a partial intcrest in the Note
(together with this Security Instwhient) can be sold one or more times without prior notiee to Borrower. A sale might
result in @ change in the entity (known as the “Loan Servicer”) that collects Periodic Payments duc under the Note and this
Sectrity [nstrument and performs other mortgage loan servicing obligations under the Note, this Sccurity Instnument, and
Applicable Law. There also might be onc or more changes of the Loan Servicer unrelated to a sale of the Note, If thereis a
change of the Loan Servicer, if required under Applicable Law, Borrower will be given writlen natice of the change which
will state the name and address of the new Loan Servicer, the address to which payments should be made and any other
mformation RESPA requires in connection with a netice of transfer of servicing, If the Note is sold and thereafter the Loan
Is serviced by a Loan Servicer other than the purchaser of the Note, the meorigage loan servicing gbligations to Borrower
will remain with the Loan Servicer of be transferred 10 2 successor Loan Servicer and are not assumed by the Note
purchaser unless otherwise provided by the Note purchaser.
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Nejther Borrower nor Lender may commence, join, or be joined to any judicial action (as either an mdividual
litigant or the member of a class) that anises from the other party's actions pursuant to this Security Instrument ar that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Securiry Instrument, until such Borrower
or Lender has notified the other party (with such notice given in compliance with the requirements of Section 14) of such
alleged breach and afforded the other party hereto a reasonable pexiod aftcr the giving of such notice to take corrective action,
If Applicable Law provides a time period which must elapse befare certain action can be taken, that time period will be deemed
10 be reasonable for purposes of this section, The notice of agceleration and opportunity to cure given to Borrower pursuant (o
Section 21 and the notice of acceleration given 10 Borrower pursuant to Section 17 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section 19,

20. Hazardons Substances. As used in this Section 20: (a) “Hazardeus Substances” are those substances defined 25
toxic or hazardous substances, polhitants, or wastes by Environmental Law and the following substances: gasoline, kerosene,
other flammable or toxac petrolenm products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials; (b) “Environmental Law™ means federal laws and laws of the jurisdiction where the
Property ic1acsted that relate to health, salety or snvironmental protectiomn; (c) “Environmentat Cleanup” inciudes any response
action, remediz action, or removal action, ag defined n Environmental Law; and (d) an “Environmental Condition” means a
condition that c.'n ~anse, contribute to, cr otherwise trigger an Environmental Cleanup.

Borrowe: shul nol cause or permit the presence, use, disposal, storage, or release of any Haxardous Substances, or
threaten to release any Ifzzardous Substances, on or in the Property. Borrowet shall net do, nor allow anyone else to do,
anything affceting the Prpenty () that is in violation of any Environmental Law, (b) which creates an Environmental
Condition, or (¢} which, dre ‘o the presence, use, or release of a Hazardous Substance, creates a condition that adversely affects
the value of the Property. The preciding two sentences shall not apply to the presence, use, or storage on the Property of small
quantities of Hazardous Substanccs that are generally recognized to be appropriate 10 normal residential usss and to
maintenznee of the Property (including: but not limited to, hazardous substances in consumer products).

Borrawer shall promptly give Leedes written notice of (8) any investigation, ¢laim, demand, lawsuit or other action by
amy governmental or regulatory agency or putaly party involving the Property and any Hazardous Substanee or Environmental
Law of which Borrower has actual knowledge, (%} any Environmental Condition, including but not limited 10, any spilling,
leaking, discharge, release or threat of release of any Z3arardong Substance, and (c) any condition cavsed by the presence, use
or release of a Hazardons Substance which adversely affects the value of the Property. If Borrower learns, or is notified by any
governmental or regulatory anthority, ar any private pany, Jhat any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall prewyilz iake all necessary remedial actions in accordance with
Environmental Law. Nothing herein shall create any obligation i Lander for an Environmental Cleanup,

06-25-2006 13:08 T-670  P.010A011  F-124
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21 Acceleration; Remedies. Lender shall give notice to Burrorier prior to acceleration following Borrower’s
breach of any covenant or agreement in the Note or this Sccurity In:tavment (but not prior to acceleration under
Section 17 unless Applicable Law provides otherwise). The notice shall specify: () the defaults (b) the action required
to cure the default; (c} a date, not less than 30 days from the date the notice i: given to Borrower, by which the default
wust be cured; and (d) that failure to cure the default on or before the datc pecified in the notice may result in
acceleration of the sums sceured by this Security Instroment, foreclosure by juiicis] proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate afier acceicrndion and the right to assert in
the foreclasure proteeding the non-cxistence of a default or any other defenye of Borinwer to acccleration and
foreclosure. If the default is not cured on or before the date specified in the notice, Lende ar-its option may require
immediate payment in full of all sumg secured by this Security Instrument without further deiraod and may foreclose
this Security Ingtrament by judicial proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the
remcdies provided in this Section 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon paymeat of all sums secured by this Security Instrument, Lender shall release this Security
Ingrument. Borrower shall pay auy recordation costs. Lender may charge Borrower & fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permimed under
Applicable Law.

23, Waiver of Homestead. In accordance with Hlinois law, Borrower hereby releases and waives all rights under
and by virtue of the lllinois homestead exemption laws.

24. Placement of Collateral Protection Insarance. Urless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may parchasc insurance at Borrower’s expense to
protect Lender’s interests in Borrower’s Property. This insurance may, but need not, protact Borrower's interests. The
coverage that Lender purchases may 1ot pay any claim that Borrower makes or any claim that is made against Borrower in
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connection with the Froperly, Borrower may later cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Borrower has obtained insurance as required by Borrower's and Leader’s agreement If Lender
purchases insurance for the Property, Barrower will be responsible for the costs of that insurance, including interest and any
other charges Lendor may impose in conncetion with the placement of the insurance, untl the effective date of the
canceliation or expiration of the insurance. The costs of the insurance may be added to Borrowers total outslanding balance
or cbligation. The costs of the ingurance may be more than the cost of insurance Borrower may be able to obtain on its own.

T B

REQUEST FOR NQTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with 2 lien which hag
priority over this Security Instrument to give notice to Lender, at Lender's address set forth on page one of this Security
Instryment, of any defenit under the superior encumbrance and of any sale or other foreclosure action.

BY S'GNING BELOW, Bomower accepts and agrees to the terms and covenants contained i this Security
Instrument and 11 27v Rider executed by Borrower and recorded with it,

M XW %MM (Seal)
RRETRA

/4 -Barowey
JOSE J P
e fo drustles Forsin (Seal)

MARTA LFERREIRA A/K/A MARIA DE LOURDES lFﬂn'gsﬁ:é

PG & Perre
(Seal)

Borrawor
[Printed Name]

(Seal)

-Borrower
{Printed Name]

State of
County of

Before mc the undersigned authority, on this day personally appeared
JOSE J FERREIRA, AND MARIA L FERREIRA A/K/A MARTA DELOURDES , HIS WIFE

known to me (or proved to me through an identity card or other document) to be the person(s) whose name is subscribed tEu
W foregoing instrument, and acknowledged 10 me that he/she/they executed the same for the purposes and consideration

therein expressed. ;
Given under my hand and seal on this 9—_:'*,‘ day of, MOL\./ \ 2 OO(p

T AGmaLEZ y
LIAN R R
(e IIRY PUBLIC, STATE OF ILLINOIS \M*@vn W m
MY COMMISSION EXPIRES 12:1-2000 Nowry Bublic 6 ——
- My Commission Expires:
Hlinois Mottgage-8ingle Family=Scoondary Lien —
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5% EXHIBIT A

SITUATED IN THE COUNTY OF COOK AND STATE OF ILLINOIS:

|
LOTS!35 aND 36 IN BLOCK 1 BEING A SUBDIVISION OF THE
SOUTHEASI -1/4 OF THE SOUTHWEST 1/4 OF SECTION 35, TOWNSHIP 40
NORTH, RAMNGE. 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY; ~XLLINOIS.

Permanent Parcel Number: 13-35-321-012-0000
: 4 o JOSEEJUAN FERREIRA 2D MARIA DE LOURDES FERREIRA, AS HUSBAND AND WIFE,
fﬂ AS JOINT TENANTS WITH XIGHTS OF SURVIVORSHIP, NOR AS TENANTS IN COMMON,
BUT AS TENANTS BY THE ENTIRETY

1733 NCRTH MONTICELLQO AVENUR, CHICAGO IL 60647
Loan Reference Number : 604222196

First American Order No: 9474183

Identifier: FIRST AMERICAN LENDIRSY . ADVANTAGE

K ) D FERRE IRA
9474183

FIRST AMERICAN LENDERS ADVANTAGE
MORTGAGE

O A




