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DEFINITIONS

Words used in multiple sections of this docvment are defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this
document are also provided in Section 16.

(A) "Secority Instrument” means this document, which is dated may 17, 2008 , f"% ,;}‘;',".

together with all Riders to this document, S

(B) "Borrower” is AMTHAL | FAKHOURY e 5
b

Borrower is the mortgagor under this Security Instrument,
{C) "Lender” is wASHINGTON MUTUAL BANK, FA

Lender isa  FEDERAL SAVINGS BANK
organized and existing under the laws of THE UNITED STATES OF AMERICA

ILLINOIS — Single Family ~ Fannie Mase/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Lender's address is 2273 N, GREEN VALLEY PARKWAY, SUITE 14, HENDERSON, NV

88014
| ender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated mAY 17, 2006

The Note states that Borrower owes Lender Two HUNDRED SIXTY NINE THOUSAND AND
oo/100 Doilars
(Us. § 269 ,000.00 ) plus interest. Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full not later than  JUNE 01, 2021 .
{F) "Property" means the property that is described below under the heading "Transfer of Rights
in the Property.”

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges’avs under the Note, and all sums due under this Security Instrument, plus interest.

{G) "Riders™ means all Riders to this Security Instrument that are executed by Borrower. The
following Ridecorare to be executed by Borrower [check box as applicablel:

] Adpustable Rate Kider [ ] Condominium Rider Second Home Rider
|| Batloon Rider [ %] Planned Unit Development Rider [ | 1-4 Family Rider
[T VA Rider | Biweekly Payment Rider ] Other(s) Ispecify]

(11} "Applicable Law" means_all controlling applicable federal, state and local statutes,
regulations, ordinances and adminisrra ive rules and orders (that have the effect of law) as well as
atl applicable final, non-appealable judiciae Spinions.

(I) "Community Association Dues, Fees, and Assessments” means all dues, fees,
assessments and ofher charges that are impoged on Borrower or the Property by 4 condominium
association, homeowners association or similar giganization.

(I) "Flectronic Funds Transfer” means any ¢ransfer of funds, other than a transaction
originated by check, draft, or similar paper instrurznt which is initiated through an electronic
terminal, telephonic instrument, computer, or magnetic/tape so as to order, instruct, or authorize
a Binancial institution to debit or credit an account. Sgeit term includes, but is not limited to,
pointof-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire
transfers, and automated clearinghouse transfers.

(K) "Escrow Items" means those items that are described 1n Seciion3

(L) "Miscellaneous Proceeds” means any compensation, settlemci, award of damages, or
proceeds paid by any third party {other than insurance proceeds paid'under the coverages
described in Section 5) for: (i) damage to, or destruction of, the Property; (1) condemnation or
nther taking of all or any part of the Property; (iii) conveyance in lieu of condemuation; or {iv)
misrepresentations of, or omissions as to, the value andlor condition of the Property,

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpgyment of, or
default on, the Loan.

(N) "Periodic Payment” means the regularly scheduled amount due for (i) principal and
interest under the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

{O) "RESPA" means the Real Fistate Settlement Procedures Act {12 US.C. Section 2601 et seq.)
and its implementing reguiation, Regulation X (24 C.F.R. Part 3500), as they might be amended
from time 10 time, or any additional or successor legistation or regulation that governs the same
subject matier. As used in this Security Instrument, "RESPA" refers to all requirements and
restrictions that are imposed in regard to a "federally related mortgage loan” even if the Loan
does not gualify as a "federally related mortgage loan” under RESPA.
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(P) “Successor in Interest of Borrower” means any party that has taken title to the Property,
whether or not that party has assumed Borrower’s obligations under the Note andlor this Security
Instrument.

TRANSIER OF RIGHTS IN THE PROPERTY

This Security [nstrument secures to Lender: (1) the repayment of the Loan, and all renewals, extensions
and modificationsof the Note; and (ii) the performance of Borrower's covenants and agreementsunder
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to Lender and Lender's successors and assigns, the following described property located in the

COUNTY [Type of Recording Jurisdiction]
of CoOK [Name of Recording Jurisdictionl:

SEFE ATTACHED LEGAL

Parcel T Number: 143022205 10000 which currently has the address of
18068 WEST DIVERSEY PWY UNIT B o [Street]
CHICAGO t51y1  Ahinois goe14 (Zip Codel

("Property Address"):

TOGITTHTIR WITH all the improvements now or hereafter erevisd on the property, and all
casements, appurtenances, and fixtures now or hereafter a part of the proverty. All replacements
and additions shall also be covered by this Security Instrument. All of the forageing is referred to
in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate’hateby conveyed
and has the right to morigage, grant and convey the Property and that tlie” Property is
unencumbered, except for encumbrances of record. Borrower warrants and will deferd generally
the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Charges. Borrower shall pay when due the principal of, and interest on, the debt evidenced by the
Note and any prepayment charges and late charges due under the Note. Borrower shall also pay
funds for Bscrow ltems pursuant to Section 3. Payments due under the Note and this Security

& 6L oo Sage 3 of 15 Form 3014 1/01
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Insteument shall be made in U.S. currency. However, if any check or other instrument received by
[.ender as payment under the Note or this Security lnstrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security
Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; {b)
money order; (c) certified check, bank check, treasurer’s check or cashier's check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the
Note or at such other location as may be designated by Lender in accordance with the notice
provisions in Section 15. Lender may return any payment or partial payment if the payment or
partial payments are insufficient to bring the Loan current. Lender may accept any payment or
partial gayraent insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice t4 its rights fo refuse such payment or partial payments in the future, but Lender is not
obligated ro_spply such payments at the time such payments are accepted. If each Periodic
Payment is agplictas of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender mas paid such unapplied funds until Borrower makes payment to bring the Loan
current. If Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return +hem to Borrower. If not applied earlier, such funds will be applied to the
oustanding principal balante under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now-or in the future against Lender shall relieve Borrower from
making payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Instrument.

2. Application of Payments orProceeds. Lxcept as otherwise described in this Section 2,
all payments accepted and applied by Lérder shall be applied in the following order of priority:
{a) infterest due under the Note; (b} principal due under the Note; {¢) amounts due under Section
3. Such payments shall be applied to each Petiodic, Payment in the order in which it became due,
Any remaining amoutits shafl be applied first tul4te charges, second to any other amounts due
under this Security Instrument, and then to reduce the/principal balance of the Note.

If Lender receives a payment fsom Borrower {07 s delinquent Periodic Payment which
includes a sufficient amount to pay any late charge dul; the payment may be applied to the
delinguent payment and the late charge. If more than one Peri dic Payment is outstanding, Lender
may apply any payment received from Borrower to the repayment of the Periodic Payments if,
and to the extent that, cach payment can be paid in full. To the extent that any excess exists after
the payment i applied to the full payment of one or more Periodic Payraents, such excess may be
applied to any late charges due. Voluntary prepayments shall be applied [1ist to any prepayment
charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds principal due
under the Note shall not extend or postpone the due date, or change the amourt, of ihe Periodic
Payments.

3. Punds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments
are due under the Note. until the Note is paid in full, a sum (the "Funds") to provide for payment
of amounts due for: {a) tayes and assessments and other items which can attain priority over this
Security Instrument as 4 lien or encumbrance on the Property; (b) leasehold payments or ground
rents on the Property, if any; (¢) premiums for any and all insurance required by Lender under
Section 3¢ and {(d) Mortgage Insurance premiums, if any, ot any sums payable by Borrower to
{ ender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions
of Section 10. These items are called "Iscrow [tems.” At origination or at any time during the
term of the Loan, Tender may require that Community Association Dues, Fees, and Assessments,
if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow [tem.

—
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Boreower shall promptly furnish to Lender all notices of amounts to be paid vnder this Section.
Borrower shall pay Leader the Tunds for Escrow Ifems unless Lender waives Borrower’s
obligation to pay the Fuads for any or all Escrow Ttems. Lender may waive Borrower’s obligation
to pay to Lender Funds for any or all Hscrow Items at any time. Any such waiver may only be in
writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the
amounts due for any Fscrow [tems for which payment of Funds has been waived by Lender and,
it Lender requires, shall furnish to Lender receipts evidencing such payment within such time
period as Lender may require. Borrower’s obligation to make such payments and to provide
receipts shall for all purposes be deemed to be a covenant and agreement contained in this
Security Instrument, as the phrase "covenant and agreement” is vsed in Section 9. If Borrower is
obligated 10 pay Tiscrow Items directly, pursuant to a wajver, and Borrower fails to pay the
amount’dut for an Fscrow Item, Lender may exercise its rights under Section 9 and pay such
amount and”Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Leader. may revoke the waiver as to any or all Escrow [tems at any time by a notice
given in aucordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in such amounts, that are then required under this Section 3.

fender may, at 4ny time, collect and hold Funds in an amount (a) sufficient to permit
lender to apply the-l'inds at the time specified under RESPA, and {b) not to exceed the
maximum amount a lendel clnsequire under RESPA. Lender shall estimate the amount of Funds
due on the basis of current data and reasonable estimates of expenditures of future Escrow Items
or otherwise in accordance with Appiicable Law.

The Funds shall be heid in ad ihstitution whose deposits are insured by a federal agency,
instrumentality, or entity (including Gender, if Lender is an institution whose deposits are so
insured) or in any Federal Home Loan ank. Lender shall apply the Funds to pay the Bscrow
ltems no later than the time specified under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annvally analyzing the escrow account, of verifying the Hscrow
Ttems, unless Leader pays Borrower interest on ihie/Funds and Applicable Law permits Lender to
make such a charge. Unless an agreement is made {n/writing or Applicable Law requires interest
to be paid on the Funds, Lender shall not be required 10/pay Borrower any interest or earnings on
the Funds. Borrower and Lender can agree in writing, howéver, that interest shall be paid on the
Funds, 1ender shall give to Borrower, without charge, an (annial accounting of the Funds as
requited by RESPA.

[f there is a surplus of Funds held in escrow, as defined under 2ESPA, Lender shall account
to Borrower for the excess funds in accordance with RESPA. If thereis-a.shortage of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and
Borrower shall pay to Tender the amount necessary to make up the shottage-in, accordance with
RISPA, but in no more than 12 monthly payments. It there is a deficienzy of Funds held in
cscrow. as defined under RESPA, Lender shalt notify Borrower as required by RESPA, and
Borrower shall pay to Lender the amount necessary to make up the deficiency in acrondance with
RLSPA, but in 5o more than 12 monthly payments.

Upon payment in Pull of all sums secured by this Security Instrument, [ender shall promptly
refund to Borrower any Funds held by Lender.

4. Charges; Liens, Borrower shall pay ali taxes, assessments, charges, fines, and impositions
attributable 10 the Property which can attain priority over this Security Instrument, leasehold
paymenis or ground rents on the Property, if any, and Community Association Dues, Fees, and
Assessinents, if any. To the extent that these items are Yscrow ltems, Borrower shall pay them in
the manner provided in Section 3.

Borrower shall promptly discharge any Hen which has priority over this Security [nstrument
unless Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in
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a manner acceptable to Lender, but only so fong as Borrower is performing such agreement; (b)
contests the lien in good faith by, or defends against enforcement of the tien in, legal proceedings
which in Lender's opinion operate to prevent the enforcement of the lien while those proceedings
are pending, but only untit such proceedings are concluded: or (¢} secures from the holder of the
lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If
Lender determines that any part of the Property is subject to a lien which can attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien, Within 10 days
of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of
the actions set forth above in this Section 4.

Iender may require Borrower to pay a onetime charge for a real estate fax verification
andlor reporting secvice used by Lender in connection with this Loan.

5. Medperty Insurance. Borrower shall keep the improvements now existing or hereafter
erected on/thie Property insured against loss by fire, hazards included within the term "extended
coverage,” and »ny other hazards including, but not limited to, earthquakes and floods, for which
Lender requifes’ insurance, This insurance shall be maintained in the amounts (including
deductible levels)and-for the periods that Tender requires. What Lender requires pursuant to the
preceding sentences cin change during the term of the Loan. The insurance carrier providing the
instrance shall e chesen by Borrower subject to Lender's right to disapprove Borrower’s choice,
which right shall not be_eiewised unreasonably. Lender may require Borrower to pay, in
connection with this Loan, either:fo) a onetime charge for flood zone determination, certification
and iracking services; or (b) a one time charge for flood zone determination and certification
services and subsequent charges eadn fime remappings or similar changes occur which reasonably
might affect such determination or (cectilication. Borrower shall also be responsible for the
payment of any fees imposed by the ederal Emergency Management Agency in connection with
the review of any flood zone determination résulting from an objection by Borrower.

It Borrower fails to maintain any of tie/Coverages described above, Lender may obtain
insurance coverage, at Lender’s option and Borrower's expense. Lender is under no obligation to
purchase any particular type or amount of coverage. Thorefore, such coverage shall cover Lender,
but might or might not protect Borrower, Borrower’s gquity in the Property, or the contents of
the Property, against any risk, hazard or Hability and wmight nrovide greater or lesser coverage
than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Beirower could have obtained, Any
amonnts dishursed by Lender under this Section 3 shall become «dditional debt of Borrower
secured by this Security Instrument. These amounts shall bear interesi at the Note rate from the
date of disbursement and shall be payable, with such interest, upon, actice from Lender to
Borrower tequesting payment,

All insurance policies required by lender and renewals of such policiez_shig!l be subject to
| ender's right to disapprove such policies, shall include a standard mortgage clavse, and shall
name Lender as mortgagee andlor as an additional loss payee. Lender shall have the right to hold
the policies and renewal certificates. If Lender requires, Borrower shall promptly givé to Lender
all ceceipts of paid premiums and renewal notices. If Borrower obtains any form of insurance
coverage, not otherwise required by Lender. for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee andlor as an
additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Fender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was
required by Lender, shall be applied to restoration or repair of the Property, if the restoration or
repair is economically feasible and Lender’s security iz not lessened. During such repair and

e
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restoration peciod, Lender shall have the right to hold such insurance proceeds until Lender has
had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a series of progress payments as
the work is completed. Unless an agreement is made writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
inferest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Rorrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Rorrower. [f the restoration or repair is not economically feasible or Lender’s security would be
lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the escess, if any, paid to Borrower. Such insurance proceeds shall
be appliecLin the order provided for in Section 2.

11 Bosfower abandons the Property, Lender may file, negotiate and settle any available
tqsurance claien-and related matters. If Borrower does not respond within 30 days to a notice
from Tender ihs: the insurance carrier has offered to settle a claim, then Lender may negotiate
and setile the claint, The 30-day period will begin when the notice is given. In either event, or if
I ender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(2) Borrower’s rights-tr any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this SecOrily fastrument, and (b) any other of Borrower’s rights (other than the
right to any refund of unearned.preminms paid by Borrower) under all insurance policies
covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds etilier/to repair or restore the Property or to pay amounts unpaid
under the Note or this Security Instruinent whether or not then due.

6. Occupancy. Borrower shall «Cfupy, establish, and use the Property as Borrower’s
principal residence within 60 days after the evecution of this Security Instrument and shall
continue to oceupy the Property as Borrowet's principal residence for atf least one year after the
date of occupancy, unless Lender otherwise agrées in writing, which consent shall not be
nareasonably withheld, or unless extenuating circtimstances exist which are beyond Borrower’s
ontrol,

7. Preservation, Maintenance and Protection of“ine Property; Inspections. Borrower
shall not destroy, damage or impair the Property, allow the Property to deteriorate or commit
waste on the Property. Whethes or not Borrower is residing ip-the Property, Borrower shall
maintain the Property in order o prevent the Property from deterforating or decreasing in value
due 1o its condition. Unless it is determined pursuant to Section 3 thei repair or restoration is not
cconomically feasible, Borrower shall promptly repair the Property it damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid i connection with
damage t0, or the taking of, the Property, Borrower shall be responsible for 12pairiag or restoring
the Property only if Lender has released proceeds for such purposes. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a series of progress payments as
the work is completed. If the insurance or condemnation proceeds are not sufficient 16 epair ot
restore the Property, Borrower is ot retieved of Borrower’s obligation for the completion of such
repair or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property. If 1t
has reasonsble cause, Lender may inspect the interior of the improvements on the Property.
Leader shalt give Borrower notice at the time of or prior to such an interior inspection specifying
such reasomable cause,

8. Borrower's lLoan Application. Borrower shall be in default if, during the Loan
application process, Borrower or any persons or entities acting at the direction of Borrower or
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with Borrower's knowledge or consent gave materially false, misleading, or inaccurate
information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are not limited to, representations
concerning Borrower’s occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security
Instrument. If {a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender’s interest
in the Property andlor rights under this Security Instrument (such as a proceeding in bankruptcy,
prohate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over
this Security Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the
Propecty,. then Lender may do and pay for whatever is reasonable or appropriate to protect
I ender’a dnterest in the Property and rights under this Security Instrument, including protecting
andfor asgedsing the value of the Property, and securing andlor repairing the Property. Lender’s
actions canlinchide, hut are not limited to: (a) paying any sums secured by a lien which has
priority over Zais Security Instrument; (b) appearing in court; and (¢} paging reasonable attorneys’
Fees to protect itssiterest in the Property andfor rights under this Security Instrument, including
its secured position i a hankruprey proceeding. Securing the Property includes, but is not limited
to, entering the Propeecy to make repairs, change locks, replace or board up doors and windows,
drain water from pipes, ellminate building or other code violations or dangerous conditions, and
have utilities turned on or off Although Lender may take action under this Section Y, Lender does
ot have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs
no lability for not taking any or all(acions authorized under this Section 9.

Any amounts dishursed by Lenles wnder this Section 9 shall become additional debt of
Borrower secured by this Security Instrument, These amounts shall bear interest at the Note rate
from the date of disbursement and shall be sayable. with such interest, upon notice from Lender
to Borrower requesting payment,

It this Security Instrument is on a lsasehold; Borrower shall comply with all the provisions
of the lease. If Borrower acquires fee title to the Prapcrty, the leasehold and the fee title shall not
merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making
the Toan, Borrower shall pay the premiums required to main ain'the Mortgage Insurance in effect.
lf, for any reason, the Mortgage Insurance coverage required by Lénder ceases 1o be available from
the mortgage insurer that previously provided such insurance and Borrower was required to make
separately designated payments toward the premivms for Mortgage Inssrance, Borrower shall pay
the premiums required to obtain coverage substantially equivalent 1o, (hie Mortgage Insurance
previously in effect, at a vost substantially equivalent to the cost to Borrower of the Mortgage
Insurance previously in effect, from an alternate mortgage insurer selecten by Lender. If
substantially equivalens Mortgage Insurance coverage is not available, Borrower shall continue to
pay to Lender the amount of the separately designated payments that were due when the insurance
coverage veased to be in effect. Lender will accept, use and retain these payrients as a
nonrrefundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is vltimately paid in full, and Lender shall
not be required to pay Borrower any inferest or earnings on such loss reserve. Lender can no
fonger require loss reserve payments if Mortgage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is
obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. 1F Lender required Mortgage Insurance as a condition of making the Loan and
Borrower was required to make separately designated payments toward the premiums for

o~
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Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance
in effect, or 10 provide a non-refundable loss reserve, until Lender’s requirement for Mortgage
Insurance ends in accordance with any written agreement hetween Borrower and Lender providing
for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Bosrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain
Josses it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the
Maortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in foree from time to time,
and may enter into agreements with other parties that share or modify their risk, or reduce losses.
These agreements are on lerms and conditions that are satisfactory to the mortgage insurer and
the other party (or parties) to these agreements. lhese agreements may require the mortgage
insurer to.make payments using any source of funds that the mortgage insurer may have available
(which/tnay include funds obtamed from Mortgage Insurance premiumsj.

As asesult of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer. aly other entity, or any affiliate of any of the foregoing, may receive (directly or
indirectly) amOunts that derive from {or might be characterized as) a portion of Borrower’s
payments for Mertgage Insurance, in eschange for sharing or modifying the mortgage insurer’s
risk. or reducing fogses. If such agreement provides that an affiliate of Lender takes a share of the
instiFer’s risk in exciange for a share of the premiums paid to the insurer, the arrangement is
often termed "captiveeinsurance,” Further:

{a) Any such agreenents will not affect the amounts that Borrower has agreed to
pay for Mortgage Insurance. or any other terms of the Loan. Such agreements will not
increase the amount Borrower will owe for Mortgage Insurance, and they will not eatitle
Barrower to any refund.

{b) Any such agreements wi!l.not affect the rights Borrower has - if any - with
respect to the Mortgage fnsurance 'undcr the Homeowaers Protection Act of 1998 or any
other law. These rights may includc [fie right to receive certain disclosures, to request
and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance
terminated awtomatically, andlor to 1eceive a refund of any Mortgage Insurance
premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellanecus Proceeds: Forfeiture. All Miscellaneous Proceeds are
herehy assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Prdveeds shali be applied to restoration or
repair of the Property, if the restoration or repair is econcanically feasible and Lender’s security is
not lessened. During such repair and restoration period, Lender thall have the right to hold such
Miscetlaneous Proceeds until Lender has had an opportunity-to fospect such Property to ensure
the work has been completed to Lender’s satisfaction, provided that such inspection shall be
undertaken promptly. Lender may pay for the repairs and restoration ix a single disbursement or
in a series of progress payments as the work is completed. Unless an agreement is made in
writing or Applicable Law reguires interest to be paid on such Miscellaqeous Proceeds, Lender
shall not be reguired to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the
Miscellapeous Proceeds shall be applied 1o the sums secured by this Security Ingtruaient, whether
or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proteeds shall be
applied in the order provided for in Section 2.

In the event of a tosal taking, destruction, or foss in value of the Property, the Mistcllaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then
due. with the excess, if any, paid to Borrower.

Fre 1he event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or Joss in value is
equal to or greater than the amount of the sums secured by this Security Instrument immediately
before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of
the Miscellancous Proceeds multiplicd by the following fraction: (a) the total amount of the sums
secnred immediately before the partial taking, destruction, or loss in value divided by (b) the fair

'f'
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market value of the Property immediately before the partial taking, destruction, or loss in value.
Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or logs in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in vatue is
Jese than the amount of the sums secured immediately before the partial taking, destruction, or
foss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument whether or not the sums are then
due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for
damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
[ender is authorized to collect and apply the Miscellaneous Proceeds either to restoration of
repair of the Property or to the sums secured by this Security Instrument, whether or not then
due. "Gpnosing Party" means the third party that owes Borrower Miscellaneous Proceeds or the
party against-whom Borrower has a right of action in regard to Miscellaneous Proceeds,

Rorrower)shall be in default it any action or proceeding, whether civil or criminal, is begun
that, in lendérs judgment, could result in forfeiture of the Property or other material
impairment of Feider's interest in the Property or rights under this Security Instrument.
Borrower can curesuch-a default and, if acceleration has occurred, reinstate as provided in Section
19, by causing the actiah or proceeding to he dismissed with a ruling that, in Lender’s judgment,
precludes forfeiture of “the Property or other material impairment of Lender’s interest in the
Property or rights under(this Secucity Instrument. The proceeds of any award or claim for
damages that are attributable’to the impairment of Lender’s interest in the Property are hereby
assigned and shatl be paid to Lerder

All Miseellaneous Proceeds that-are not applied fo restoration or repair of the Property shall
be applied in the order provided for in Section 2.

12. Borrower Not Released; Forozarance By Lender Not a Waiver, Extension of the
time for payment or modification ol ‘amortization of the sums secured by this Security
Iustrument granted by Lender to Borrower Oriany Successor in Interest of Borrower ghall not
operate 1o release the lability of Borrower or.any. Successors in Interest of Borrower. Lender shall
not be required to commence proceedings againg: any Successor in Interest of Borrower or 1o
refuse to extend time for payment or otherwise modify amortization of the sums secured by this
Security Instrument by reason of any demand made by the original Borrower or any Sticcessors in
Interest of Borrower, Any forbearance by Lender in’esercising any right or remedy including,
without limitation, Lender’s scceptance of payments front-ihird persons, entities or Successors in
[nterest of Bofrower of in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13, Juint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower’s obligations and liability shali be iint and several, However,
any Borrower who cosigns this Security Instrument but does not execu’e tire Note (a "co signer"):
(a] iz cosigning this Security lnstrument only fo mortgage, grant and convey the cosigner’s
intersst in the Property under the terms of this Security Instrument, (bi-is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees tha: Lender and any
other Borrower can agree to extend, modify, forbear or make any accommodations with regard to
the terms of this Security Instrument or the Note without the co signer’s consent,

subject to the provisions of Section 18, any Successor in Interest of Borrower  whn assumes
Borrower's obligations under this Security [nstrument in writing, and is approved by Lznider, shall
obtain all of Borrawer's rights and benefits under this Security Instrument. Borrower shall not be
celeased from Borrower’s obligations and liability under this Security Instrument unless Lender
agrees to such release in writing. The covenants and agreements of this Security Instrument shall
bind (except as provided in Section 20) and benefit the successors and sssigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection
with Borrower's default, for the purpose of protecting Lender’s interest in the Property and rights
nnder this Security Instrument, including, but not limited to, attorneys fees, property inspection
and valuation fees. In regard to any other fees, the absence of express authority in this Security
Instrument te charge a specific fee to Borrower shall not be construed as a probibition on the
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charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
lnstrument or by Applicable Law.

If the Joan is subject to s law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection
with the Loan exceed the permitted limits, then: (a% any such loan charge shall be reduced by the
amount necessary o reduce the charge to the permitted limit; and (b) any sums already collected
from Borrower which esceeded permitied limits will be refunded to Borrower. Lender may
choose o make this refund by reduicing the principal owed under the Note or by making a direct
pavment to Borrower. [f a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge R\-‘ht:‘th(:‘f or not a prepayment charge is provided for
ander the Note). Borrower’s acceptance of any such refund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might have arising out of such
()\’c[‘L‘hiH‘EiC.

15/ Notices. All notices given by Borrower or Lender in connection with this Security
Instrument“must be in writing. Any notice to Borrower in connection with this Security
tnstrument 4hall be deemed to have been given to Borrower when mailed by first class mail or
when actualiy aelivered to Borrower's notice address if sent by other means, Notice to any one
Borrower shalt” wonstitute notice to all Borrowers unless Applicable Law expressly requires
otherwise, The nutioe address shall be the Property Address unless Borrower has designated a
sibstitute notice adaress by notice to Lender. Borrower shall promptly notify Lender of
Borrower's change of sddress. If Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shal) only report a change of address through that specified procedure,
There may be only one designated notice address under this Security Instrument at any one time.
Any aotice to Lender shall be/given by delivering it or by mailing it by first class mail 1o
Lender's address stated hereiniunless Lender has desigrated another address by notice to
Borrower. Any notice tn connecticnavith this Security Instrument shall not be deemed to have
been given to Lender until actually {eclived by Lender. If any notice required by this Security
Instrument is also required under Applicabie Law, the Applicable Law requirement will satisfy the
corresponding requirement under this Security nstrument.

16. Governing Law: Severability; Rules of Construction. This Security Instrument shall
be governed by federal law and the law of the(jurisdiction in which the Property is located. All
rights and ohitgations contained in this Security Jastrument are subject fo any requirements and
limitations of Applicable Law. Applicable Law might esnlicitly or implicitly allow the parties to
agree by contract or it might be silent, but such silenwe shall not be construed as a prohibition
against agreement by contract. In the event that any“provision or clause of this Security
Fnstrument or the Note conflicts with Applicable Law, stch) conflict shall not affect other
provisions of this Security Instrument or the Note whici-caii be given effect without the
conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine genderr (k) words in the singular
shall mean and include the plural and vice versa; and (c) the word "ma; ! gives sole discretion
without any obligation to take any action.

17. Borrower's Copy. Borrower shail be given one copy of the Note and of this Security
[nstrument,

18 I'ransfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, "lnterest in the Property” means any legal or beneficial interest in ‘the Property,
including, hut not limited to, thuse beneficial interests transferred in a bond for deed, tontract for
dueed, installment sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to a purchaser.

Il all or any part of the Propecty or any Interest in the Property is sold or transferred (or if
Rorrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior written consent, Lender may require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by {.ender
it such exervise is prohibited by Applicable Law,

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice is given in accordance with
Section 18 within which Borrower must pay all sums secured by this Security Instrument. If
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Borrower fails to pay these sums prior to the expiration of this period, [ ender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain
conditions, Borrower shall have the right to have enforcement of this Security Instrument
discontinued at any time prior 1o the earliest of: (a) five days before sale of the Property pursuant
10 Section 22 of this Security Instrument; (b) such other period as Applicable Law might specify
for the termination of Borcower’s right to reinstate; or (c¢) eniry of a judgment enforcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then
would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any defavlt of any other covenants or agreements; (c) pays all expenses incurred in enforcing
this Security lnstrument, including, but not limited to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes such action as
Iender/may reasonably require to assure that Lender’s interest in the Property and rights under
this Security Instrument, and Borrower's obligation to pay the sums secured by this Security
Instenment, shail conlinue unchanged unless as otherwise provided under Applicable Law. Lender
may require THal Borrower pay such reinstatement sums and expenses in one or more of the
tollowing forms, 45 selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurers check we Cashier’s check, provided any such check is drawn upon an institution whose
depusits are insured/by a federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer. Upun reinstiiément by Borrower, this Security Instrument and obligations secured
herehy shall remain fully etfective as if no acceleration had occurred. However, this right to
reinstate shall not apply in G'case of acceleration under Section 18.

20. Sale of Note; Change /ot Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together with-this Security Instrument) can be sold one or more times
without prior notice to Borrower.(A/sale might result in a change in the entity {known as the
“Loan Servicer”) that collects Periodit Pavments due under the Note and this Security Instrument
and performs other martgage loan servicing obligations under the Note, this Security Instrument,
and Applivable Law, There also might be one’0r\more changes of the Loan Servicer unrelated to a
sale of the Note. I there is a change of the Loan Servicer, Borrower will be given written notice of
the change which will state the name and address Of the new Loan Servicer, the address to which
payments should be made and any other informat’onRESPA requires in connection with a notice
of transfer of servicing. If the Note is sold and theresftér the Loan is serviced by a Loan Servicer
other than the purchaser of the Note, the mortgage losn/servicing obligations to Borrower will
eemain with the Loan Servicer or be transferred to a succsasor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nos Lender may commence, join, or be joined to any judicial action (ag
gither an individual litigant or the member of a class) that arises-from the other party's actions
purstant to this Security Instrument or that alleges that the other” party has breached any
provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or
Lender has notified the other party (with such notice given in compliancs with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a rezscnable period after
the giving of such notice to take corrective action. If Applicable Law prcvides a time period
which must elapse hefore certain action can be taken, that time period will ke deemed to be
reasonable for purposes of this parageaph. The notice of aceeleration and opportunity to cure
given to Rorrower pursuant to Section 22 and the notice of acceleration given' to Borrower
puesuant fo Section 18 shall be deemed to satisfy the notice and opportunity to také: corrective
action provisions of this Section 20.

21 [Jazardous Substances. As used in this Section 21: {a) "Hazardous Substances” are
those substances defined as toxic or hazardous substances. pollutants, or wastes by Environmental
Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum
prodicts, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials; (b} "Hovironmental Law" means federal laws and laws
of the jurisdiction where the Property is located that relate to health, safety or environmental
protection; {¢) "Environmental Cleanup® includes any response action, remedijal action, or

e
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removal action, as defined in Bavironmental Law; and (d} an "Environmental Condition" means
a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property {a) thatis in
violation of any Bavironmental Law, (b) which creates an Environmental Condition, or {c)
which, due tu the presence. use, or release of a Hazardous Substance, creates a condition that
adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, of storage o the Property of small quantities of Hazardous Substances that are
senerally recognized 1o be appropriate to normal residential uses and to maintenance of the
Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand,
lawsuit cioother action by any governmental or regulatory agency or private party involving the
Properiyiand any Mazardous Substance or Environmental Law of which Borrower has actual
knowledge, (h) any Invironmental Condition, inciuding but not limited to, any spilling, leaking,
discharge, réleass or threat of release of any Hazardous Substance, and {c) any condition caused by
the presence,/use or release of a Hazardous Substance which adversely affects the value of the
Property. It Borfower learns, or ig notified by any governmental or regulatory authority, or any
private party, that 4n‘removal or other remediation of any Hazardous Substance affecting the
Property is necessary, hoerrower shall promptly take all necessary remedial actions in accordance
with Fnvirenmental Law~Nothing herein shall create any obligation on Lender for an
Havironmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
follows:

22. Acceleration: Remedics.) Lender shall give notice to Borrower prior to
acceleration following Borrower’s ‘orzach of any covenant or agreement in this Security
[nstrument {but not prior to acceloration under Section 18 unless Applicable Law
provides otherwise). The notice shall specify: {a) the default; (b} the action required to
cure the default: {c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cufec; and (d) that failure to cure the default on
or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclusure by judicial proceeding and sale of the Property.
The notice shall further inform Borrower of the Tight to reinstate after acceleration and
the right to assert in the Toreclosure proceeding. t¢ nonexistence of a default or any
other defense of Borrower to acceleration and foreclosure | If the default is not cured on
or before the date specified in the notice, Lender at its.ortion may require immediate
pavment in full of alt sums secured by this Security Instrornent without further demand
and may foreclose this Security Instrument by judicial procseding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedics provided in this Section
22, including, but not limited to, reasonable attorneys’ fees 'and costs of title
evidence,

23. Release. Upon payment of all sums secured by this Security Instrumeny; Lender shall
release this Secusity Instrument, Borrower shall pay any recordation costs. Lendér-may charge
Borrower a [ee for releasing this Security Instrument, but only if the fee is paid to-2 *hird party
for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases
and waives all rights under and by virtue of the Hlinois homestead exemption laws,

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender
with evidence of the insurance coverage required by Borrower’s agreement with Lender, Lender
may purchase insurance at Borrower’s expense to protect Lender’s interests in Borrower’s
collateral, This insurance may not pay,but need not, protect Borrower’s interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against
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21L2
against Borrower in conpection with the collateral. Borrower may later cancel any insurance

purchased by Lender, but oniy after providing Lender with evidence that Borrower has obtained
insrance as required by Borrower’s and Lender’s agreement. If Lender purchases insurance for
the collateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or espiration of the insurance, The costs of the insurance may be
added to Borrower's total putstanding balance or obligation. The costs of the insurance may be
more than the cost of insurance Borrower may be able to obtain on its own.

BY SIGNING BHELOW, Borrower accepts and agrees to the terms and covenants contained

in this Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnessis:

nd et o

—— ,

-Bortower
AMTHAL | FAKHOURY
“( (Seal)
~Prnrrower
S (Seal) _ {Seal)
-Borrower -Borrower
(Seal) J/ (Seal)
-Borrower -Borrower
) {Seal) {Seal)
-BDorrower -Borrower
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AX JLLINOIS, | £ook : County ss:
A . . a Notary Public in and for said county and
state do héreby certify that amTHAL OURY

personally known to me to be the same person{s) whose name(s) subscribed to the foregoing
instrument, appeared before me this day in person, and acknowledged that hefshe/they signed and.
deliveres the said instrument as hisfher/their free and voluntary act, for the uses and purpGses

therein set forth.
Given Under my hand and official seal, this ﬁ day of m QJ ﬂ

My Commission bxpires:

Nwtary pdblic L —

/’/
Initials;
%"B(IL) 00 10) E—

Pige 15 of 15 Form 3014 1/01




0617833045 Page: 16 of 19

UNOFFICIAL COPY

PLANNED UNIT DEVELOPMENT RIDER

TRUS 3062240480-039
wWiD

TEAS PLANNED UNIT DEVELOPMENT RIDER is made this 17TH day of
MAY 2006 , and is incorporated into and shall be deemed to amend and

supplement | the. Mortgage, Deed of Trust, or Security Deed (the "Security Instrument”} of
the same date. given by the undersigned {the "Borrower") to secure Borrower’s Note to

WASHINGTON MUTUAL BANK, FA
{the "Lender")

of the same date and coveriog the Property described in the Security Instrument and located at:

1806B WEST DIVERSEY PWY UNIT B, CHICAGO, L B0614

Pioperty Address]
The Property includes, but is not lipiied to, a parcel of land improved with a dwelling,
together with other such parcels and cerfdincommon areas and facilities, as described in

COVENANTS, CONDITIONS AND RESTRICT 9%

(the "Declaration”). The Property is a part i /a, planned unit development known as
perty P p P

UNKNOWN
[Name of Planned Unit Developinent.

(the "PUD"). The Property also includes Borrower's interest in”the homeowners agsociation or
cuivalent entity owning or managing the common areas and facilities of the PUD (the "Owners
Assoviation™) and the uses, benefits and proceeds of Borrower’s interest

PUD COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Boreower and Lender further covenant and agree as tollows:

A. PUD Obligations. Borrower shall perform all of Borrower’s obligations under the PUD’s
Constituent Documents. The "Constituent Documents” are the: (i) Declaration, (i) articles of

MULTISTATE PUD RIDER - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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incorporation, trust instrument or any equivalent document which creates the Owners Association;
and (ii1) any bylaws or other rules or regulations of the Owners Association. Borrower shall
prompily pay, when due, all dues and sssessments imposed pursuant to the Constituent Pocuments,

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master” or "blanket” policy insuring the Property which is
satisfactofy.to Lender and which provides insurance coverage in the amounts (including deductible
fevels) for the periods, and against loss by fire, hazards included within the term “extended
coverage, " andiany other hazards, including, but not timited to, earthquakes and floods, for which
I ender requiséssinsurance, then: (i) Lender waives the provision in Section 3 for the Periodic
Payment 30 1 éndéeaf the yearly premium installments for property insurance on the Property; and
(i) Borrower's obligation under Section 5 to maintain property insurance coverage on the Property
‘e deemed satistied To-ihe extent that the required coverage is provided by the Owners Association
policy.

What [ender requires 4s 2 condition of this waiver can change during the term of the loan.

Borrower shall give LendZr prompt notice of any lapse in required property insurance coverage
provided by the master or blankel poiicy.

fa the event of a distributio-efproperty insurance proceeds in lieu of restoration or repair
following a loss 1o the Property, or to<ommon areas and facitities of the PUD), any proceeds payable
ty Borrower are hereby assigned and sheli Ye paid to Lender. Lender shall apply the proceeds to the
sims secured by the Security Instrument, whether or not then due, with the excess, if any, paid to
Rorrower.

C. Public Liability Insurance. Borrowen/shall take such actions as may be reasonable to
insure that the Owners Association maintaing a pun'ic liability insurance policy acceptable in form,
amount, and extent of coverage 1o Lender.

D. Condemnation. The proceeds of any award or viaim for damages, ditect or consequential,
pavable to Borrower in connection with any condemnatioaor other taking of all or any part of the
Property or the common areas and tacilities of the PUD| or'for any conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender, Spehy proceeds shall be applied by
Lender to the siims secured by the Security Instrument as provided ia Scefion 11

I Lender's Prior Consent. Borrower shall not, except after’noiice to Lender and with
| ender’s prior written consent, either partition or subdivide the Propenty or consent to: (i) the
abandonment or termination of the PUD, except for abandonment or termination vequired by law in
ihe case of substantial destruction by fire or other casualty or in the case’ of a taking by
condernnation o eminent domain: (i) any amendment to any provision of “the "Constituent
Documents” if the provision is for the express benefit of Lender; (iii) termination‘ol professional
management and assumption of self-management of the Owners Association; or {iv} any action

which would have the effect of rendering the public liability insurance coverage maintained by the

Owners Association unaceeptable to Lender.
Initials;_,%f'
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F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional
debi of Boreower secured by the Security Instrument. Unless Borrower and Lender agree to other
terms of payment, these amounts shall bear interest from the date of disbursement at the Note rate
and shall be payable, with interest, upon natice from Lender to Borrower requesting payment.

RY SIGNDNG BELOW, Borrower accepts and agrees 1o the terms and provisions contained in this

PUTD Rider,
(Seal} ’}Zz/-'/ / (Seal)
’ /

-Borrower

~-Borrower

AMTHAL 1 FAKHOURY

. i (Seal) (Seal)
“doreciver -Borrower

- (Seat) (Seal)
-Borrower -Borrower

. (Seal) {Seal)
-Borrower -Boerrower
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STREET ADDRESS: 1806 W. DIVERSEY PARKWAY
CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 14-30-222-051-0000

LEGAL DESCRIPTION:

PARCEL 1:

LOT 2 IN PICARDY PLACE SUBDIVISION, BEING A SUBDIVISION OF PART OF THE SOUTHWEST 1/4 OF
THE NORTHEAST 1/4 OF SECTION 30, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERTIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED JUNE 10, 1994 AS DOCUMENT
94508608, IN COOK COUNTY, ILLINOIS.

PARCEL 2:

EASEMENTS FOR INGRESS AND EGRESS FOR THE BENEFIT OF PARCEL 1 AFORESAID, AS SET FORTH IN
THE DECLARATION OF PROTECTIVE COVENANTS FOR PICARDY PLACE SUBDIVISION RECORDED MAY 195,
1994 AS DOCUMENT 94452179 AND SHOWN ON THE PLAT OF PICARDY PLACE SUBDIVISION AFORESAID,
AS CREATED BY LUFRD FROM PICARDY ON DIVERSEY TC DAVID F. LUNDELL AND ROSALYN K. LUNDELL,
AS HUSBAND AND WiF®, DATED SEPTEMBER 2, 1997 AND RECORDED SEPTEMBER 3, 1997 AS DOCUMENT
97648440.

PARCEL 3:

EASEMENT FOR THE BENEFIT OF PARCEL 1 AFORESAID, AS CREATED BY GRANT OF EASEMENTS DATED
AS OF MARCH 18, 1994 AND REZCRDED APRIL 19, 1994 AS DOCUMENT 94348495 MADE BY AMERICAN
NATIONAL BANK AND TRUST COMPANY OF CHICAGO, AS SUCCESSOR TRUSTEE TO FIRST CHICAGO TRUST
COMPANY OF ILLINOIS, AS TRUSTEE/UNDER TRUST AGREEMENT DATED DECEMBER 15, 1993 AND KNOWN
AS TRUST NUMBER RV-012306 TO PIC2ARS- ON DIVERSEY, AN ILLINOIS JOINT VENTURE, FOR
VEHICULAR AND PEDESTRIAN ACCESS BETWEIN PARCEL 1 AND OAKDALE AVE ACROSS AND UPON THE
SURFACE OF A PARCEL OF LAND DESCRIBED iN EXHIBIT 'D IN AFORESAID INSTRUMENT.

CLEGALD




