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DEFINITIONS

Words used in multiple sections of this document arc defined below and otherwards are defined in Sections 3,
11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this docrment are ulso provided in
Section 16.

{A) "Security Instrument” means this document, which is dated MAY 22, 2006 , fogether
with all Riders (o this document.

ILLINOIS - Single Family - Fannie Mae/Freddle Mac UNIFGRM INSTRUMENT WITH MERS
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(B) "Borrower" is
HARQLD NORWOOD, AND ALMA J NORWQOOD, J/T

Rorrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Elcctronic Registration Systems, Inc. MERS is 4 separate corporation thal is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee umder
this Secrity Instrument. MERS is organized and existing under the taws of Delaware, and has an addrcss
and lelephors twmber of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) "Lender" is

COUNTEYWIDE HCAF LOANS, INC.

Lender s a CORPOI'ATION

organized and existing undythe laws of NEW YORK

T.ender’s address is

4500 Park Granada MSN{ 5VB-314, Calabasas, CA 91302-1613 .
(E} "Note" means the promissory diote signed by Borrower and dated MAY 22, 2006 . The
Note states that Borrower owes Lender

ONE HUNDRED THIRTY SIX THOUYAMD EIGHT HUNDRED and 00/100

Dollars (U.S. $ 136,800.00 ) plus-iutzicst. Borrower has promised 1o payv this debt in regular
Periodic Payments and to pay the debt in full not foter than  JUNE 01, 2036

(F) "Property" means the property that is described beiow under the heading "lransfer of Rights in the
Property."

(G) "Loan" means the debt evidenced by the Note, plus inicrest, any prepayment charges and lale charges
due under the Note, and all sums due under this Securily Instrument) plus interest.

(H) "Riders" means all Riders to this Securily Instrument thai are/executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable):

r ] Adjuslable Rate Rider [__! Condominium Rider D Second-Home Rider
|| Ralloon Rider [__| Planned Unit Development Rider [ ] 1-4 Famiy Rider
1 vA Rider [] Biweekly Payment Rider L] Other(s} [opzcify]

(I} "Applicable Law" means all controlling applicable federal, state and local siatutes; regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all ‘appl'cable final,
non-appealable judictal opinions.

(J} "Community Association Dues, Fees, and Assessments" means all ducs, fees, asscssments apd-other
charges that are imposed on Dorrower or the Property by a condominium association, homeowners asseeizilen
or similar organization. ' '

(K) "Electrenic Funds Transfer" mcans any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument,
computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an
account. Such term includes, but is not limited to, point-of-sale transters, automated teller machine
transactions, transfers initiated by telephone, wire (ranslers, and automated clearinghouse transfers.

(L) "Escrow ltems" means those items that are described in Scetion 3.

(M) "Miscellaneous Proceeds"” means any compensation, settlement, award of damages, or proceeds paid by
any third purty (other than insurance proceeds paid under the coverages described in Section 5} for: (i)
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damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property:
{iii) conveyance in Heu of condemnation; or {iv) misrepresentations of, or omissions as to, the value and/or
condition of the Property.

{N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the
Loan,

{0) "Periodic Payment" mcuns the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.I.R. Part 3500), as they might be amended from time to time, or
any additicnal or successor legislation or regulation that governs the same subject matter. As used in this
Sceurity” 1astument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a
“lederally roiated mortgage loan”™ even if the Loan does not qualify as a "federally related mortgage loan"
under RESPAL

(Q) "Successoria Vaterest of Borrower™ means any party that has taken title to the Property, whether or not

that party has assumad Yierrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS 1111l PROPERTY
‘This Security Instrument secures 10 Lender: (i) the repayment of the Loan, and ull renewals, extensions and
modifications of the Note; and () the performance of Borrower's covenants and agreements under this
Security Instrument and the Note/ For this purpese, Borrower does hereby mortgage, granl and
convey to MERS (solely as nominge for Jietider and Lender's successors and assigns) and to the successors
and assigns of MERS, the following descrived propertly located in the
COUNTY of COOK

[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

SEE. EXHIBIT "A" ATTACHED HERETO AND IIADE A PART HEREQF.

Parcel I Number: 29-01-411-040-0000 which currently his the sddress of
14437 S Bensley Ave, Burnham d
| Street/City]
1llinois 60633 {("Property Address"):
[Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafier a part of the property. All replacements and additions shall also
be covered by this Securify Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal title to the interests granted by
Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for
l.ender and Lender's successors and assigns) has the right: to exercise any or all of those interests, including,
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but not Hmiled o, the right to foreclose and sell the Property; and to take any action required of Lender
including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower iy lawlully seised of the eslate hereby conveyed und has the
vight fo mortgage, grant and convey the Properly and thal the Properly is unencumbercd, cxcept for
encumbrances of record. Borrower warrants and will defend generally the ttle (o the Property against aft
claims and demands, subject to any encumbrances ol record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limiled variations by jurisdiction to constitute a uniform security instrument covering real

property.

UNIFO COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow 1tems, Prepayment Charges, and Late Charges. Borrower
shall pay when tue the principal of, and interest on, the debt evidenced by the Note and any prepavment
charges and late charess.due under the Note. Borrower shall also pay funds for Escrow Ttems pursuant to
Section 3. Payments Gue/under the Note and this Security Insttument shall be made in U.S. currency.
However, if any check or Sdier instrument received by Lender as payment under the Note or this Security
Instrument is returned o Lendsr wapaid, Lender may require that any or all suhsequent payments due under
the Note and this Security Instrumsnd be made in one or more of the following forms, as selected by Lender:
(a) cash; (b) money order; (c) certifierd chezk, bank check, treasurer's check or cashier's check, provided uny
such check is drawn upon an institutioi-viicse deposits are insured by a federal agency, instrumentality, ar
cntity; or (d) Electronic 'unds T'ransfer.

Payments are deemed received by Lender-when received al the location designated in the Note or sl such
other location as may be designated by Lender in accoraznce with the notice provisions in Section 15, Lender
may return any payment or partial payment if the piyment or partial payments arc insufficicnt to bring the
Loan current. Lender may accept any payment or part’al bayment insufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice to its rightsto refuse such payment or partial payments in
the future, but Lender is not obligated Lo apply such payments 2( the time such payments are accepted. If each
Periodic Payment is applied as of its scheduled due dale, then Eender need not pay inlerest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes payeent to bring the Loan current. If
Borrower does not do so within u rcasonable period of time, Lender shall eithar apply such funds or return
them to Borrower. If not applied earlier, such funds will be applied to the ourseeading principal balance under
the Note immediately prior to foreclosure. No offset or claim whichk Borrower niighiheve now or in the future
against Lender shall relieve Borrower from making payments due under the Note ard iiiis’Security Instrument
ot performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section-2;all payments
accepted and applied by Lender shall be applicd in the following order of priority: {a) interest dueunder the
Note; (b) principal due under the Note; {c) amounts due under Section 3. Such payments shall Ze 4policd to
each Periodic Payment in the order in which it became due. Any remaining amounts shall be applicdiirst to
late charges, second (o any other amounts due under this Security [nstrument, and then to reduce the prircipal
balance of the Note.

It Lender recetves a payment [fom Borrower for a delinguent Periodic Payment which includes a
sufficient amount to pay any late charge duc, the payment may be applied to the delinquent payment and the
lute charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to the repaymenl of the Periodic Payments if, and to the extent that, each payment can be paid in
full. To the extent that any excess exists after the payment is upplied (o the {ull payment of one or more
Periodic Paymenls, such cxcess may be applied to any late charges due. Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Note,
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Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
-Note shall not extend or postpone the duc date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to [.ender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide lor payment ol amounts due for; (a)
laxcs and assessments and other items which can attain priority over this Security Instrument as a lien or
encumbrance on the Property; (b) leaschold payments or ground rents on the Property, if any; (¢} premiums
for any and all insurance required by Lender under Section 5; and (d) Morlgage Insurance premiums, if any, or
any sums payahle hy Borrower to Lender in lieu ol the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow Items.” At origination or at any
lime dwing the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessmenly; 11 any, be escrowed by Borrower, and such dues, fees and assessments shall he an Escrow Ttem.
Barrower shalt proraptly furnish to Lender all notices of amounts to be paid under this Section. Borrower shail
pay Lender the M inds for Escrow Items unless Lender waives Borrower's obligation to pay the Lunds tor any
or all Escrow ltems. Lzader may waive Borrowcer's obligation to pay to Lender Funds for any or all Escrow
Ttems at any time. Any sucn waiver may only be in wriling. In the event of such waiver, Borrower shall pay
dircetly, when and where rayable, the amounts due for any Escrow Items for which payment of Funds has
been waived by Lender and, if"Londer requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender ziay require. Borrower's obligation to make such payments and to provide
receipts shall for all purposes be diemed to be a covenanl and agreement confained in this Securily
Instrument, as the phrase "covenant and sgrzement” 1s used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, 7ud Borrower fails to pay the amount due for an Escrow ltem,
Lender may exercise its rights under Section 5 204 pay such amount and Borrower shall then be obligated
under Scction 9 1o repay to Lender any such amount. Jeender may revoke the waiver as to any or all Escrow
ftems at any time by a nolice given in accordance with Section 13 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are the’ rouired under this Section 3.

l.ender may, at any time, collect and hold Funds in an arnoral () sutticient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not to excecd the. maximum amount a lender can require
under RESPA. Lender shall estimale the amount of Funds due or the basis of current data and reasonable
estimates of expenditures of future Cscrow Items or otherwise in aceordance =ith Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a lederal agency, instrumentality,
or enlily (including Lender, if Lender is an institution whose deposits are so iusuead) or in any Federal Home
Loan Bank. Lender shall apply the Funds (o pay the Escrow Ilems no later thapsthe time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annvi!iy enalyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Finids and Applicable
Law permits Lender to make such a charge. Unless an agreement is made in writing or “Applicable Law
requires interest to be paid on the Funds, Lender shall not be required 1o puy Borrower any inieres! or.earnings
on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid o iz Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds as tequired by RES2A:

If there 15 a surplus of Funds held in cscrow, as defined under RESPA, Lender shall aceount to Berrawsr
for the excess funds in accordance with RESPA. II there 1s o shortage of Funds held in escrow, as deiined
under RESPA, Lender shall netify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary 1o make up the shortage in accordance with RESPA, but in no more than 12 monthly
payments, If there is a defliciency of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amounl necessary o make up the
deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upen payment in [ull ol all sums sccured by this Security Instrument, Lender shall promptly refund to
Botrower any Funds held by Lender,
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4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
altributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, i any, and Community Association Ducs, Fees, and Assessments, 1f any. To
the extent that these items are Kscrow [tems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Sceurity Instrument unless
Borrower: (a) agrees in writing to the payment ol the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by,
or delends againsl enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent
the enforrement of the lien while those proccedings arc pending, bul only until such proceedings ure
concluded. or (c) secures from the helder of the lien an agreement satisfactory to Lender subordinating the
licn to thisSecurity Instrument. Tf Lender determines that any part of the Property is subject to a lien which
can atlain plionly over this Security Instrument, Lender may give Borrower a nofice identifying the lien.
Within 10 days'of .be date on which that notice is given, Borrower shall satisty the lien or take one or morc
of the actions set furl ahove in this Section 4.

Lender may require/snrrower to pay a one-lime charge for & real estate tax verification and/or reporting
service used by Lender insiinection with this Loan,

5. Property Insurance. sot-ower shall keep Lhe improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limiled t4, cathquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the ampants (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant ia'the oreceding sentences can change during the term of the Loan.
The insurance carrier providing the insuratce shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right stall ret be exercised unreasonahly. Lender may require
Borrower to pay, in conneclion with this Loan, eitler: (1) a one-time charge for flood zone detcrmination,
certification and tracking services: or (b) a one-lime cliarge for flood zone determination and certification
services and subsequent charges each time remappings ol sisailar changes occur which reasonably might
affect such determination or cerlification. Borrower shall als be responsible for the payment of any [ees
imposed by the tederal Emergency Management Agency in conderdon with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described al ove, Lender may obtain insurance
coverage, al Lender's vplion and Borrower's expense. Lender is under ip-obligation to purchasc any
particular type or amount of coverage. Therelore, such coverage shall cover Lendér, hut might or might not
protect Borrower, Borrower's equity in the Property, or the contents of the Propert;ageinst any risk, hazard
or liabilily und mighl provide greater or lesser coverage than was previously, (n) effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might signilicuntly” excsed the cosl of
insurance that Borrower could have oblaincd. Any amounts disbursed by Lender under this Sestien 5 shall
become additional debt of Berrower secured by this Sccurity Instrument. These amounts shall-bess 1alerest
at the Note rate from the date of disbursement and shall be payable, with such interest, upon netise from
I.ender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lenuer's
right fo disapprove such policies, shall include a standard mortgage clavse, and shall name Lender as
moerigagee and/or as an additional loss payce. Lender shall have the right to hold the policics and rencewal
certificates. If Lender requires, Borrower shalfl promptly give to Lender all receipts ol paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include 4 stundard mortguge clause and shull
name Lender as mortgagee and/or as an additional loss payee,
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In the event ol loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whethet or not the underlying insurance was required by Lender, shall be
applied to restoration or repair of the Property, il the restoration or repair is economically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right lo
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress puyments as the work is completed. Unless an agreement is made in writing or Applicable Law
requirgséntzrest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
inlerest orCarnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower
shall not be paiu out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration
or repair s not'ecennmically feasible or Lender's security would be lessened, the insurance proeceds shall be
applied 1o the sums seoured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower. Such insnrance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandor<ine Property, Lender may file, negotiate and settle any available insurance ¢laim
and related matters. [f Borrow?r <oes not respond within 30 days to a notice from Lender that the insurance
carriet has offered to settle a ciajsi, then Lender may negotiate and scttle the claim. The 30-day period will
begin when the notice is given. Ineither event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby ussigns to-Leader (a) Borrower's rights ta any insurance proceeds in an amount
not to exceed the amounts unpaid under 1 Mote or this Security Instrument, and {b) any other of Borrower's
rights {other than the right to any refund of »aearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such r.ghtsca= applicable to the coverage of the Property. Lender
may use the insurance proceeds cither to repair or estore the Property or to pay amounts unpaid under the
Note or this Security Instrument, whether or not then dut.

6. Occupancy. Borrower shall occupy, eslablish, ans use the Properly as Borrower's principal
residence within 60 days ufter the execution of this Security Insuvment and shall continue to occupy the
Property as Borrower's principal residenice for at least one year drter the date of oceupancy, unless T.ender
otherwise agrees in wriling, which consent shall not be unreasonablvwithheld, or unless extenuating
circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Yasgestions. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or comiiitwaste an the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain/Uic Property in order Lo
prevent the Property from deteriorating or decreasing in value duc to its condition. Unless it is determincd
pursuant to Section 5 that repair or restoration is not econemically feasible, Borrower shall premptly repair
the Property if damaged to avoid further deterioration or damage. If insurance or condemnadon ., roceeds are
paid n connection with damage to, or the taking ol the Property, Borrower shall be responsible/tor wepairing
or restoring the Property only if Lender has released proceeds for such purposes, Lender may sishurse
proceeds for the repairs and restoration in a single payment or in a scrics of progress payments as the waik)is
completed. 1f the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration.

Lender or ils agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Tender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonahle cause.
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8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entitics acting at the direction of Borrower or with Borrower's knowledge or
consent gave materially false, misleading, or inaccurate information or statements to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material representations include, but
are nol [imiled to, representations concerning Borrower's ocoupancy of the Property as Borrower's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Sccurity Instrument. If
{(a) Borrower fails to perform the covenants and agrecments contained in this Sceurity Instrument, {b) there
is a legal proceeding that might significantly affect Lender's interest in the Properly andfor rights under this
Security Irstrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforcemeriiof a lien which may attain priority over this Security Instrument or to enforce laws or
regulations)._or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or/apreovriate to protect lender's interest in the Property and rights under this Sccurity
Instrument, including protecting und/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can inciude, but are not limited to: (a) paying any sums secured by a lien
which has priority over this-securily Instrument; (b} appearing in court; and (c) paying reasonable attorneys'
fees to protect its interest in the Tronerty and/or rights under this Securily Instrument, including its secured
position in a bankruptcy proccesing. Securing the Property includes, but is not limited to, eniering (he
Property to make repairs, change loCks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violatizug or dangerous condilions, and have ulilities tumed on or off.
Although Lender may take aclion under this-Gection 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed W Jender incurs no lability for not taking any or all actions
authorized under this Sectien 9.

Any amounts disbursed by Lender under this Scction 9 shall become additional debt of Borrower
secured by 1his Security Instrument. These amounts s'ial) bear interest at the Nete rale from the datc of
disbursement and shall be payable, with such interest, uson-notice from Lender to Borrower requesting
pavment,

If this Security lnstrument is on 4 leasehold, Borrower shall Goriply with all the provisions of the lease.
If Borrower acquires fee title to the Properly, the leasehold and e fee ritle shalf not merge unless Lender
agrecs to the merger in writing.

10. Mortgage Insurance. If Lender required Morigage Insurance asa<endition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insuranse iieffect. If, for any reasen,
the Morlgage Insurance coverage required by Lender ceascs 1o be available fropd i sortgage insurer that
previously provided such insurance and Borrower was required to make separately (designated payments
toward the premiums for Morigage Insurance, Borrower shall pay the premiums required te-obtain coverage
substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially couivalent to
the cost to Borrower of the Mortgage [nsurance previously in cffect, from an alternate morigrge ‘insurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borzv¢y shall
continue to pay lo Lender the amount of the separately designated payments that were due wia the
insurance coverage ceased lo be in effect. Lender will accept, use and retain these paymenls as 4
non-tefundable loss reserve in licu of Mortgage Insurance. Such loss teserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay
Borrower any interest or earnings on such 1oss reserve. Lender can no longer require Loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer
selected by Lender again becomes available, is obtained, and Lender requires separately designaled
payments toward the premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a
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condition of making the Loan and Borrower was required to make scparately designated payments toward
the premiums for Mortgage Insurance, Borrower shall pay the premiums required (0 mainlain Morlgage
Insurance in eflect, or o provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any writlen agreement between Borrower and Lender providing for such
termination or until termination is required by Applicable Law. Nothing in this Scction 10 affects Borrower's
obligation to pay interest at the rate provided in the Noie,

Morlgage Insurance reimburses Lender (or any entity that purchases the Note) [or certain losscs it may
incur it Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force [rom time to time, and may
enter o dgreements with other parties that share or modify their risk, or reduce losses. These agreements
arc on terris and conditions that are satisfactory to the mortgage insurer and the other parly (or partics) lo
these agreerner.s. These agreements may require the mortgage insurer to make payments using any source
of funds that e riortgage insurer may have available {which may include funds obtained from Mortgage
Insurance premiun:s;.

As u result of these/agrcements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affilia'=-0f any of the foregoing, may receive (directly or indirectly) amounts that derive
[rom (or might be characterizza 9s} a portion ol Borrower's payments for Mortgage Insurance, in exchange
for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of /ne tysurer's risk in exchange for a shure of the premiums paid to the
insurer, the arrangement is often termed "saptive reinsurance.” Further:

(a) Any such agreements will not wifect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms < #lie Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, aud they will not entitle Borrower to any refund.

{b) Any such agreements will not affect th: rigats Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Proteccion Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to rigquast and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated autorasatically, and/or to receive a refund of
any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellancous Proceeds; Forfeiture. All 1disccllaneons Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied-to-Cestoration or repair of the
Property, 1l the restoration or repair is economically [easible and Lender's securityia not lessened. During
such repuir and restoration period, Lender shall have the right to hold such Miscellabeous Proceeds until
Lender has had an opportunity to inspect such Propetly 1o eénsure the work has been compleied to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay fur the repairs and
restoration in a single disbursement or in a scries of progress payments as the work is completad. Unless an
agreement is made in writing or Applicable Law requires inlerest lo be puid on such Misechancous
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Misceliaricous
Proceeds. 1f the restoration er repair is not economically feasible or Lendet's security would be lessenea; the
Miscellancous Proceeds shall he applied to the sums sccured by this Securily Instrument, whether or not
then due, with the excess, il any, paid to Borrower, Such Miscellaneous Proceeds shall be applied in the
order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Properly, the Miscellancous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower,
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In the evenl ol @ partial taking, destruction, or loss in value of the Properly in which the fair market
value of the Property immediately belore the partial taking, destruction, ot loss in value is equal to or greater
than the amount of the sums secured by this Sccurity Instrument immediately befare the partial taking,
destruction, or loss in value, unlcss Borrower and Lender otherwise agree in wriling, the sums sceured by
this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
[ollowing fraction: (a) the total amount of the sums secured immediately before the partial taking,
destruction, or loss in valuc divided by {b) the fair market value ol the Property immediately before the
partial taking, destruction, or loss in value. Any halance shall be paid to Borrower.

In the event of a partial taking, destruction, or foss in value of the Property in which the (air market
value 4t the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of e sums secured immedialely before the partial taking, destruction, or loss in value, uniess
Borrower aiid ".ender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by thi< security Instrument whether or not the sums are then duc.

If the Properly i abandoned hy Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as delined in the next sentence) offers to make an uward to setlle a claim for damages, Borrower fails
to respond to Lender wit'iu 30 days after the date the notice is given, Lender is authorized to collect and
apply the Miscellaneous Procceds either (o restoration or repair of the Property of to the sums secured by
this Securily Insirument, whethsr or not then duc. "Opposing Parly” means the third party that owes
Borrower Miscellaneous Proceeds or the) party against whom Botrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in delault if any-aetivn or proceeding, whether civil or ¢riminal, is bogun that, in
Lendet's judgment, could result in forftiture o #ie Property or other material impairment of Lender's interest
in the Property or rights under this Security Insttumert-Borrower can cure such a default and, if acceleration
has oceurred, reinstale as provided in Section 19, by causing the action or proceeding 1o be dismissed with 4
ruling that, in Lender's judgment, precludes forfeituré ol the Property or other material impairment of
Lender's interest in the Property or righls under this Securtty Instrument. The proceeds of any award or claim
for damages that are attributable to the impairment ol Lender's jniterest in the Property arc hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repaic of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waivsw, Extension of the time for
payment or modification el amortization of the sums secured by this Security Ingtéument granted by Lender
Lo Borrower ot any Successor in Interest of Borrower shall not operate to release thetiakility of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence protesdings against any
Successor in Interest of Borrower or to refuse o extend time for payment or otherwise modifyamortization
of the sums secured by this Sceurity Instrument by reason of any demand made by the original derrower or
any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right o/ remedy
incleding, without limitation, Lender's acceptance of payments from third persons, entities or SucGrasers in
Inlerest of Borrower or in amounts fess than the amount then due, shall not be a waiver of or preciudd the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrumeni but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b is not personally obligated to pay the sums sceured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or muke
any accommodations with regard to the terms of this Sccurity Instrument or the Note without the co-signer's
consent.
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Subject to the provisions of Section 18, any Successar in Interest of Borrower who assumces Borrower's
abligations under this Sceurity Tnstrument in writing, and is approved by Lender, shall oblain all of
Botrower's rights and benelits under this Security Instrument. Borrower shall not be released [rom
Borrower's obligations and liability under this Sccurity Instrument wunlcss Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind {except as provided in Section
20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower [ees for services performed in cenncction with
Borrgwer's default, for the purposc of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fees, In
regard/wo any other fees, the absence of express authority in this Sceurity Instrument to charge a specific fee
to Borrowzr shall not be construed as a prohibition on the charging of such fee. Lender may not charge fecs
that are explese.v. prohibited by this Security Instrument or by Applicable Law.

If the Lozn ir subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest of ctller loan charges collected or to be collected in connection with the Loan exceed the
permitied limits, theit: (4),any such loan charge shall be reduced by the amount necessary to reduce the
charge o the permitted litnit; and {b) any sums already collected [rom Borrower which excceded permitted
limits will be relunded to Borower. Lender may choose to make this refund by reducing the principal owced
under the Note or by making a dizect payment to Borrower. If a refund reduces principal, the reduction will
be treated as a partial prepayment withott any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Borrewes's, acceplance of uny such relund made by dircct payment to
Botrower will constitute a waiver of any Wgrtef action Borrower might have arising out of such overcharge,

15, Notices. All notices given by Borrower or Lender in connection with this Sceurity Instrument must
be in wriling. Any notice to Borrower in connectionwith this Securily Instrument shall be deemed to have
been given to Borrower when mailed by fiest class mau or when actually delivered to Borrower's nolice
address if sent by other means. Notice to any one Bortow:r shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise. The noticy address shall be the Property Address unless
Borrower has designuted u substitute notice address by nouze 12 Lender, Borrower shall promptly notify
Lender of Borrower's change of address. Tf Lender specifies a proceldure for reporting Borrower's change ol
address, then Borrower shall only reporl a change of address througn that enecified procedure. There may be
only one designated notice address under this Securily Instrument al iny cae time. Any netice to Lender
shall be given by delivering it or by mailing it by first class mail to Lend<r's-address staled herein unless
Lender has designated another address by notice ta Botrower. Any notice inncorasetion with this Security
Instrument shall not be deemed to have been given to Lender until actually received by Lender. I any notice
required by this Security Instrument is also required under Applicable Law, the Applicadle Law requircment
will satisfy the corresponding requircment under this Security Tnsttument.

16. Governing Law; Severability; Rules of Construction, This Security Instrument -hall oe.governcd
by federal law and the Jaw of the jurisdiction in which the Property is located. All rights and obugations
contained in this Security Instrument arc subject to any requirements and limitations of Appliciole Law,
Applicable Law might explicitly or implicitly allow the partics to agree by contract or it might be siico but
such silence shall nol be construed as a prohibition against agreement by contract, In the event that-any
provision or clause of this Security Instrument or the Mote conflicts with Applicable ILaw, such conflict shall
not afteet other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion withoul any obligation to take
any action.
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17. Borrower's. Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower, Ag used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract ar
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

I all or any part ol the Property or any Interest in the Property is sold or transferred {or if Borrower is
not a natural person and a benelicial interest in Borrower is sold or transferred) without Lender's. prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. Howcver, this option shall not be exercised by Lender il such exercisc is prohibited by
ApplicahlelLaw,

If Lesider exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a péried. of not less than 30 days from the date the notice is given in uccordance with Seetion 15
within which Rprr/wer must pay all sums secured by this Security Instrument. 1f Borrower (ails (o pay these
sums prior to thelexspiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without furthr notice or demand on Borrower.

19, Borrower's Risk{ to Reinstate After Acceleration. 1t Borrower meets cerlain conditions,
Borrower shall have the right 0 have enforcement of this Security Instrument discontinued at any lime prior
to the earliest of: (a} five days Gefure sale of the Property pursuant to Section 22 of this Security Lnstrument;
() such other period as Applicable [‘aw 11ight specify for the termination of Borrower's right to reinstate; or
{c) cmtry of a judgment enforcing thiz- Sceurity Instrument. Those conditions are that Borrower: {a) pays
Lender ull sums which then would be dug-0uder this Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any otlier covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but.nat limited to, reasonable attorneys' fees, property
inspeetion and valuation fees, and other fees incunxd for the purposc of protecling Lender's interest in the
Property and rights under this Security Instrament; ard (1) takes such action as Lender may reusonably
require to assure that Lender's intcrest in the Property and” rights under this Security Instrument, and
Borrower's obligation to pay the sums secured by this Secunty Ipstrument, shall econtinue unchanged unless
as otherwise provided under Applicable Law. Lender may reqrare’ that Borrower pay such reinstatement
sums and expenses in one or more of the following forms, as selesied by Lander: (a) cash; (b) money order;
(c} certitied check, bank check, ireasurcr's check or cashier's check, prolvided any such check is drawn upen
an institution whose deposits are insured by a federal agency, instrumentziityor entity; or (d) Llectronic
Funds Transfer. Upon reinstatement by Borrower, this Scewrity Instrument ana sblizations secured herehy
shall remain fully effective as if no acceleration had occurred. However, this right 4oieinstale shall not apply
in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or apartiziinterest in the
Note {together with this Sccurity Instrument) can be sold one or more lmes withou! prior notice to
Borrower, A sale might resull in a change in the entity (known as the "Loan Servicer”) that colléelsPeriodic
Payments due under the Note and this Security Instrument and performs other mortpape loan/Ssivicing
obligations under the Note, this Security [nstrument, and Applicable Law. There also might be ene o saore
changes of the Loan Servicer unrclated to a sale of the Note. If there is a change ol the Loun Secrvicer,
Borrower will be given written notice of the change which will state the name and address of the new Loan
Servicer, the address to which payments should be made and any other information RESPA requires in
conngction with a notice of transfer of servicing, II the Note is sold and thercafter the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the morlgage loan servicing obligations to Borrower will
remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the
Note purchaser unless otherwise provided by the Note purchaser.
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Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the othér party's actions pursuant to this
Security Tnstrument or that alleges that Lhe other party has breached any provision of, or any duty owed by
reason of, this Sccurity Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and aflorded the
other party herelo a reasonable period after the giving of such notice to take corrective action. If Applicable
Law provides a time period which must clapse before certain action can be taken, that time period will be
deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to curc
given 1o Barrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant io
Sectior 18 shall be deemed to satisly the notice and opportunity to take corrective action provisions of this
Section 20

21, Hazadous Substances. As used in this Scclion 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, poltutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum produets, toxic pesticides and
herbicides, volatile solvenis, materials containing asbestos or formaldehyde, and radicactive materials; (b)
"Environmental Law” means federal laws and laws of the jurisdiction where the Property is located thal
relate to health, safety or envirenmental protection; (¢) "Environmental Cleanup” includes any response
action, remedial action, or reloval aclion, as defined in Environmental Law; and {d) an "Environmental
Condition" mecans a condition that ca/t cayse, contribule 1o, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit-ihe presence, use, disposal, slorage, or releuse of any Hazardous
Substances, or threaten lo release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone ¢lse to do, anything aflectiin‘the Property (a) that is in vielation of any Environmental
Law, (b) which creates an Environmental Cond/tion, 2r {¢) which, due (o the presence, use, or release of a
tHazardous Substance, creates a condition that adversely affects the value of the Property, The preceding two
sentences shall not apply 10 the presence, use, or storage on the Property of small quantities of 1lazardous
Substances that are generally recognized (o be appropriateio rormal residential uses and to maintenance of
the Property (including, but not limited to, hazardous substancss it consumer products).

Borrower shalt promptly give Lender written niotice of (a) ady ‘avestigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or privete parte.involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limiled to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (¢) any condition caused by the'presenee, use or release of a
llazardous Substance which adversely affects the value ol the Property, 1 Borrow(ricems, or is notificd by
any governmental or regulatory authority, or any private party, that any removal or other iemediation of any
Huzardous Substance affecting the Property is necessary, Borrower shall promptly takz-all necessary
remedial actions in accordance with Bnvironmenlal Law. Nothing hercin shall create any oblization on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Insirumeni (but not prier to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding-and sale of the Property. The notice shall
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further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the defanlt is not cured on or before the date specified m the notice, Lender at its
option may require immediate payment in full of all snms secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but pot limited to, reasonable atterneys' fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security lnstrument, Lender shall release this
Security Instrument, Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasizp this Security Instrument, but only if the fee is paid o a third party for services rendered and the
charging of e fee is permitted under Applicable Law.

24, Waive . of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives
all rights underane by virtue of the Illinois homestead exemption laws.

25. Placement of Cotlateral Protection Insurance, Unless Borrower provides Lender with evidence
of the insurance covedage required by Borrower's agreement with Lender, Lender may purchase insurance at
Borrower's expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not,
protect Borrower's interests. Vne coverage thal Lender purchases may not pay any claim thal Borrower
makes or any claim that is naae against Borrower in connection with the collateral. Barrower may later
cance] any insurance purchased by Lindey, but only after providing Lender with cvidence that Borrower has
vbtained insurance as required by Bosawer's and Lender's agreement. If Lender purchases insurance [or the
collateral, Borrower will be responsible far-the costs of that insurance, including interest and any other
charges Lender may impose in connection witli flie placement of the insurance, until the effective date of the
cancellation or expiration of the insurance, The coste.of the insurance may be added lo Borrower's totul
outstanding balance or obligation, The costs of tie insurance may be more than the cost of insurance
Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Not/ Dt

HARQLD NORWCOD -Borrewer
QW ) ) ]@,Wﬁ-oQ (Scal)
AL#M% J. NORWOOD ™ Borrower
~ (Seal)

-Borrower

2 {Scal)

-Borrower
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STATE OF ILLINOIS, ( _ County ss:
LTS Cm AS ﬂ ] cffcky

, & Notary Public in and for said county
and state do hereby certily that

ARCCT pe sy Al AT A= (Vikword

»

personally known io me to be the same person(s) whose name(s) subscribed to the foregoing instrument,

appearcd_before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument/as his/her/their free and voluntary act, fo

, for ses and purposes therei /tor],s/. %
Given uncer my hand and official seal, this iﬁ& day of % /j J F
"l

My(,‘ommissionExpiref.{-iﬁ yﬁ %ﬂ»\ % fwj
otary Public I u '/

OFFj

CIAL SEA

NOTARVIOHAS R KOPECiy

_ COMM!SSJ(]N EXPTEEOF [ ng;g
(08
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EXHIBIT A

THE FOLLCWING DESCRIBED REAL ESTATE SITUATED IN THE COUNTY
OF COCK, IN THE STATE OF ILLINOIS, TO WIT:

LOT 11 IN BLOCK 3 IN RESUBDIVISION OF CALUMET BRIDGE
ADDITION, A SUBDIVISICN OF THE SOUTH EAST 1/4 OF THE SOUTH
EAST 1/4 OF SECTION 1, TOWNSHIP 36 NORTH, RANGE 14 EAST OF
THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF
RECCRDED OCTOBER 16, 1925 AS DOCUMENT NUMBER 9067777 AS
MODIFIED BY CERTIFICATE AND PLAT OF CORRECTION RECORDED
NOVEMBER 25, 1927 AS DOCUMENT NUMBER 9852084 IN CCOK
COUNTY, ILLICNIS.

ADDRESS: 14427 S BENSLEY AVE.; BURNHAM, IL 606332203 TAX
MAP OR PARCEL /LD NO.: 29-01-411-040



