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Manteno, IL 60950

ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated May 19, 2006, is mads and executed betwesen HOMESTAR BANK AS
TRUSTEE UNDER THE PROVISIONS OF A TRUST AGREEW:NT DATED 5/18/06 AND KNOWN AS TRUST
#1296 (referred to below as "Grantor”) and HomeStar Barik, ‘whose address is 303 Section Line Road,
Manteno, IL 60950 {referred to below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants.a rantinuing security interest in, and
conveys to Lender all of Grantor's right, title, and interest in and to the Re:iis from the following described
Property located in COOK County, State of lllinois:

TRACT 1: THE NORTH 25 FEET OF LOT 10 AND THE SOUTH 8 FEET OF /LOT 11 IN BLOCK 5 IN
NORMAL SCHOOL SUBDIVISION OF THE WEST 1/2 OF THE SOUTHEAST 1/+ OF SECTION 21,
TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, ¥« COOK COUNTY,
ILLINOIS.

TRACT 2: LOT 8 AND THE EAST 5 FEET OF LOT 9 IN BLOCK 2 IN JOHN L. & WILLIAM A. DUBREUIL'S
SUBDIVISION OF LOTS 1, 4, 5, 8, 9, 12, 13 AND 16 IN BLOCK 16 OF LINDEN GROVE SUBDIVISION,
BEING THE NORTHWEST 35 ACRES AND THE SOUTH 90 ACRES OF THE NORTHWEST 1/4 OF SECTION
21, TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

TRACT 3: LOT 26 IN E. A. CUMMINGS & COMPANY'S 55TH STREET BOULEVARD ADDITION IN THE
SOUTHEAST 1/4 OF SECTION 7, TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Property or its address is commonly known as TRACT 1: 6919 § YALE, CHICAGO, IL 60621; TRACT
2: 704 W MARQUETTE, CHICAGO, IL 60621; TRACT 3: 5404 S WOOD, CHICAGO, IL 60609. The
Property tax identification number is TRACT 1: 20-21-414-005-0000; TRACT 2: 20-21-124-030-0000;
TRACT 3: 20-07-427-015-0000.
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legal proceedings necessary for the protection of the Property, including such proceedings as may be
necessary to recover possession of the Property; collect the Rents and remove any tenant or tenants or
other persons from the Property.

Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the same in
repair; to pay the costs thereof and of all services of all employees, including their equipment, and of all
continuing costs and expenses of maintaining the Property in proper repair and condition, and also to pay
all taxes, assessments and water utilities, and the premiums on fire and other insurance effected by Lender
on the Property.

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the
State of lllinoiz and also all other laws, rules, orders, ordinances and requirements of all other governmental
agencies affecting the Property.

Lease the Property. '.ender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender mayv engage such agent or agents as Lender may deem appropriate, either in
Lender's name or in Grant:r's name, to rent and manage the Property, including the collection and
application of Rents.

Other Acts. Lender may do all such-gther things and acts with respect to the Property as Lender may
deem appropriate and may act exclusivelv. and solely in the place and stead of Grantor and to have all of
the powers of Grantor for the purposes staipd above.

No Requirement to Act. Lender shall not be rzquired to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of t!ie foregaing acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurrec’ by Lender in connection with the Property shall be
for Grantor's account and Lender may pay such costs and e.pznses from the Rents. Lender, in its sole
discretion, shall determine the application of any and all Rents reteived by it; however, any such Rents received
by Lender which are not applied to such costs and expenses shal'~he applied to the Indebtedness. All
expenditures made by Lender under this Assignment and not reimbursed 1rum the Rents shall become a part of
the Indebtedness secured by this Assignment, and shall be payable on dsmand, with interest at the Note rate
from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Relaied Zacuments, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable sta‘ements of termination
of any financing statement on file evidencing Lender's security interest in the Rents zid the Property. Any
termination fee required by law shall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Borrower, whether ‘voluntarily or
otherwise, or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit
the amount of that payment (A) to Borrower's trustee in bankruptcy or to any similar person under any
federal or state bankruptcy law or law for the relief of debtors, (B) by reason of any judgment, decree or order
of any court or administrative body having jurisdiction over Lender or any of Lender's property, or (C) by
reason of any settlement or compromise of any claim made by Lender with any claimant (including without
limitation Borrower), the Indebtedness shall be considered unpaid for the purpose of enforcement of this
Assignment and this Assignment shall continue to be effective or shall be reinstated, as the case may be,
notwithstanding any cancellation of this Assignment or of any note or other instrument or agreement
evidencing the Indebtedness and the Property will continue to secure the amount repaid or recovered to the
same extent as if that amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settlement or compromise relating to the Indebtedness or to this Assignment.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Assignment or any Related
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Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of
the Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or
liability under, any Guaranty of the Indebtedness,

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time
thereafter, Lender may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies rrovided by law:

Accelerate Indeb?sdness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness ‘'mmediately due and payable, including any prepayment penalty which Grantor would
be required to pay.

Collect Rents. Lender siiali have the right, without notice to Borrower or Grantor, to take possession of the
Property and collect the Reénts, including amounts past due and unpaid, and apply the net proceeds, over
and above Lender's costs, dgainst the Indebtedness. In furtherance of this right, Lender shall have all the
rights provided for in the Lender’s Right to Receive and Collect Rents Section, above. If the Rents are
collected by Lender, then Grantor irrcvucably designates Lender as Grantor's attorney-in-fact to endorse
instruments received in payment theroof in the name of Grantor and to negotiate the same and collect the
proceeds. Payments by tenants or other usars to Lender in response to Lender's demand shall satisfy the
obligations for which the payments are made, whether or not any proper grounds for the demand existed.
Lender may exercise its rights under this subparagranh either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the night.to be placed as mortgagee in possession or to have a
receiver appointed to take possession of all or any rart of the Property, with the power to protect and
preserve the Property, to operate the Property preceding tzreclosure or sale, and to coilect the Rents from
the Property and apply the proceeds, over and abovi  ithe cost of the receivership, against the
Indebtedness. The mortgagee in possession or receiver m:y serve without bond if permitted by law.
Lender's right to the appointment of a receiver shall exist whether or hot the apparent value of the Property
exceeds the Indebtedness by a substantial amount. Employment -y Lender shall not disqualify a person
from serving as a receiver.

Other Remedies. Lender shall have all other rights and remedies provided ir this Assignment or the Note or
by law.

Election of Remedies. Election by Lender to pursue any remedy shall not excludr. rursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligaticn of Grantor under
this Assignment, after Grantor's failure to perform, shall not affect Lender's right to decCiare a default and
exercise its remedies.

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasonable as
attorneys’ fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent
not prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any
time for the protection of its interest or the enforcement of its rights shall become a part of the
Indebtedness payable on demand and shall bear interest at the Note rate from the date of the expenditure
until repaid. Expenses covered by this paragraph include, without limitation, however subject to any limits
under applicable law, Lender's attorneys' fees and Lender's legal expenses, whether or not there is a
lawsuit, including attorneys' fees and expenses for bankruptcy proceedings {including efforts to modify or
vacate any automatic stay or injunction), appeals, and any anticipated post-judgment collection services,
the cost of searching records, obtaining title reports (including foreclosure reports), surveyors' reports, and
appraisal fees, title insurance, and fees for the Trustee, to the extent permitted by applicable law. Grantor
also will pay any court costs, in addition to all other sums provided by law.
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same are renounced by Lender.

Severability. f a court of competent jurisdiction finds any provision of this Assignment to be illegal,
invalid, or unenforceable as to any circumstance, that finding shall not make the offending provision illegal,
invalid, or unenforceable as to any other circumstance. If feasible, the offending provision shall be
considered modified so that it becomes legal, valid and enforceable. If the offending provision cannot be so
modified, it shall be considered deleted from this Assignment. Uniless otherwise required by law, the
illegality, invalidity, or unenforceability of any provision of this Assignment shall not affect the legality,
validity or enforceability of any other provision of this Assignment,

Successors ard Assigns. Subject to any limitations stated in this Assignment on transfer of Grantor's
interest, this Acsignment shall be binding upon and inure to the benefit of the parties, their successors and
assigns. If ownrichip of the Property becomes vested in a person other than Grantor, Lender, without
notice to Grantur, anay deal with Grantor's successors with reference to this Assignment and the
Indebtedness by way 01 forbearance or extension without refeasing Grantor from the obligations of this
Assignment or liability unuer-the Indebtedness,

Time is of the Essence. Timzis of the essence in the performance of this Assignment.

Waive Jury. All parties to this .\ssignment hereby waive the right to any jury trial in any action,
proceeding, or counterclaim brought by eny party against any other party.

WAIVER OF HOMESTEAD EXEMPTION. (rantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois'as to all Indebtedness secured by this Assignment.

WAIVER OF RIGHT OF REDEMPTION. NOTWITHSTAMDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION
FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S BEHALF AND ON
BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING ANY
INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TC T'E DATE OF THIS ASSIGNMENT.

DEFINITIONS. The following capitalized words and terms shall hve the following meanings when used in this
Assignment. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in
lawful money of the United States of America. Words and terms used io.the singular shall include the plural,
and the plural shall include the singular, as the context may require. Words a2nd.terms not otherwise defined in
this Assignment shall have the meanings attributed to such terms in the Unitor»Commercial Code:

Assignment. The word "Assignment” means this ASSIGNMENT OF RENTY, as this ASSIGNMENT OF
RENTS may be amended or modified from time to time, together with all exhibits and schedules attached to
this ASSIGNMENT OF RENTS from time to time.

Borrower. The word "Borrower"” means ANY AND ALL PERSONS OR ENTITIES SIGNLMG THE NOTE.

Default. The word "Default” means the Default set forth in this Assignment in the section titled "Default”.

Event of Default. The words "Event of Default" mean any of the events of default set forth in this
Assignment in the default section of this Assignment.

Grantor. The word "Grantor" means HOMESTAR BANK AS TRUSTEE UNDER THE PROVISIONS OF A
TRUST AGREEMENT DATED 5/18/06 AND KNOWN AS TRUST #1296.

Guarantor. The word "Guarantor” means any guarantor, surety, or accommodation party of any or all of
the Indebtedness.

Guaranty. The word "Guaranty” means the guaranty from Guarantor to Lender, including without iimitation
a guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with ali renewals of, extensions of,
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THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS
DOCUMENT IS EXECUTED ON MAY 19, 2006.

GRANTOR:

HOMESTAR BANK AS TRUSTEE UNDER THE PROVISIONS OF A TRUST
AGREEMENT DATFD 5/18/06 AND KNOWN AS TRUST #1296

HOMESTAR BANK, nct parsanally but as Trustee under that certain trust
agreement dated 05-18-2005 and known as HOMESTAR BANK AS
TRUSTEE UNDER THE PROVISIONS OF A TRUST AGREEMENT DATED

5/18/06420/KN7\ZA5 TRUST #1296.
By: %/

S Vsl dnt | (30 ~__ of HOMESTAR
BANK

TRUST ACKNOW{ ZDGMENT

STATE OF L lLinGg.S ]

) 8§
COUNTY OF “I(ala )
On this REITON day of oo . >Wl  before my, the undersigned Notary
Public, personally appeared Ryl & Chags by St o of HOMESTA'  PANK , and known

to me to be an authorized trustee or agent of the trust that executed the ASSIGNMEMNT OF RENTS and
acknowledged the Assignment to be the free and voluntary act and deed of the trust, by altherity set forth in
the trust documents or, by authority of statute, for the uses and purposes therein mentioned, and on oath
stated that he or she is authorized to execute this Assignment and in fact executed the Assignment on behalf
of the trust.

By %}QM\M’\&M\X&M Residing at

Notary Public in and for the State of T 110 yWS gm AAAAAAAAAA

“OFFICIAL SEAL”

Jacklene Sue Bruhn
Notary Public, State of 1linots
My Commission Expires 1-26.2008

My commission expires
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