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IRREVOCABLE SPECIAL & LIMITED POWER OF ATTORNEY
From EMPIRE FUNDING CORP.
POA 1794 In favor of OCWEN FEDERAL BANK FSB

KNOW ALL MEN BY THESE PRESENTS:

: WHEREAS, the Second Amended and Restated Asset Purchase Agreement (the
“vrchase Agreement”) between Empire Funding Corp., Debtor in Possession pursuant to that
+.tais case number 00-11478-FM, United States Bankruptcy Court for the Western District of
Texai, 2 seller (the “Seller™), and Ocwen Federal Bank FSB, as the buyer ( the “Buyer”),
proviass for ine sale and transfer by the Seller to the Buyer of certain assets.

NOW, THeKEFORE, Empire Funding Corp, as seller (bereinafter referred to as
“Principal”™), acting wrrugh its duly authorized officer Richard N. Steed, as the President of the
Principal, DOES HEREBY:

1. Constitute and appoiut Tevren Federal Bank FSB, its successors and assigns

as atrue and lawful attomney for Principal (But only for the purposes <<t turth herein):

2. Authorize and empower Attorney, for and in the name and stosa o Principal, as the
Seller, to perform the following

(2) endorse, negotiate, deliver and deposit and check, draft, morey, order, or
other form of payment instrument payable to the Principal and tenderea us

payment on any Mortgage Loan or any Loan derived from a Mcrigar:
Loan;

(b)  endorse, execute, seal, acknowledge, deliver and file (including, without
limitation, the recording or filing of such documents or instruments with the
appropriate public officials or appropriate parties), the following:
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() Any and all documents or instruments (i) to assign any Mortgage or
endorse any promissory note for the Mortgage Loan to the Buyer, (ii) to maintain and
protect the validity, priority and value of the lien and security interest created by any
Mortgage on the related Mongaged Property for the Mortgage Loan or any portion
thereof, including without Iimitation the notification of any property tax authorities and
any casualty or morigage insurers with respect 10 such mongaged propetty and the
Mortgage Loan, (iii) to represent the interests of, and act on behalf of, the owner of the
Mortgage Loan in connection with the default, collection, liquidation or foreclosure of
any such Mortgage Loan and the related mortgaged property, the bankruptcy of the
related borrower or any lawsuit or legal proceeding involving the related mortgaged
property, and (iv) w0 appoint any successor or substitute trustee under a Mortgage that
consists of a deed of trust;

(2)  any and all modifications, waivers, assumptions or amendments to any
Mongage, promissory note or any other documens related to the Mortgage Loan;

(3) " any and all documens, instruments or agreements for subordination or
forbearance of the Mortgage Loan or the related Mortgage; and

(4)  Any and all instruments of satisfaction, release of lien or cancellation,
ar of partial or full release or discharge, and all other comparable instruments with
r2spect to any Mortgage or the related mortgaged property for the Mortgage Loan;

provided, hcwevor.hat each of the foregoing are necessary or appropriate pursuant o the
ordinary course . loan servicing, including the transfer of the Seller's ownership interest in the
Purchased Assets; an’.

3. Further authorize and empower each such Attorney, for and in the mame and stead of

. Principal, to (a) file and record, If iecrssary, this Limited Power of Attorney with the appropriate

public officials to effect the mansfer; 274-0) appoint and name such substitute artorueys with all
authority and powers hereunder, provided that s::ch substitute anorneys are duly elected and qualified
officers of Buyer, and such appointment is mad’; by v.ritten instrument. -

Principal covenants and grants to the Ancrueys full authority and power to execute any
documents and instruments and to do and perform any acrpe: is necessary or appropriate to effect the
intent and purposes of the foregoing authority and powess 7. o=t forth in the preceding paragraph.
Principal further ratifies and eonfirms each act that the Attorne s £aall lawfully do or cause to be done
in accordance with the authority and powers granted hereunder “Tne foregoing authority and powers
shall not be deemed breached by reason of any action or omission of an'” Atto ‘Deys.

Without actual written notice to the contrary, any person may rely 7. zuthorities and powers
granred hereunder and any actions of the Attorneys taken pursuant to such autiiarirics ~ud powers as the

valid, binding and enforceable actions of Principal, and that ali conditions hereunds w flie exercise of
such actions by the Atrorneys have been completed and are satisfied.

This Power of Attorney Is irrevocable by Principal.
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IN WITNESS WHEREOF, Principal has caused this instrument to be signed by Its duly
authorized officer as of December 4, 2000,

&é’ 0SS : %mﬁv Cerwntes

Al A g

/
EMPIRE FUNDING CORP., Debtor in Possession,
as Seller and Principal

a1

Name: Richard N. Steed

Witness | jos( M| %6{,'514.

STATE OF Texas  §

COUNTY OF Travis §

C the 4th day of December, 2000, before me personally appeared the above-named

Richa:c. N Steed, on behalf of Em

known ani!_Kiewn by me to be the President of said corporation, and acknowledged said
instrument sc'exe_iited to be his free act and deed in said capacity and the free a

said corporation.
My commission expire;

September 9, 2002
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I'hereby certify this document to be a true,
correct and complete copy of the record
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