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cHOZL) MORTGAGE

DETINITIONS

Words used in multiple sections of this documen: are defined below and other words are defined in Scctions
3,11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document arc also provided

in Section 16.
(A) "Security Instrument' means this documeni, which is dated May 24, 2006 N

together with all Riders 1o this document.
(B) "Borrower" is ¥Yvette Warren

Borrower is the mortgagor under this Sccurity Instrument.
(C) "Lender"” is AMC Mortgage Services, Inc.

Lender is a Corporation
organized and existing under the laws of Delaware
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Lender's address is 2600 Michelson Dr. Suite 400 Irvine, CA 92612

ILender is the mortgagee under this Security Instrument.

(D)} "Note" means the promissory note signed by Borrower and dated May 24, 2006

The Notc states that Borrower owes Lender twe hundred sixteen thousand and 00/100
Deollars

(U.5.% 216,000.00 - ) plus interest. Borrower has promised (o pay this debt in regular Periodic

Paymesats and to pay the debt in fall not later than June 1, 2036 .

(E) "Property™ means the property that is described below under the heading "Transicr of Rights in the

Property™”

(F) "Loan"io<ans the debt cvidenced by the Note, plus inlerest, any prepayment charges and late charges

due under the Nec~,and all sums duc under this Security Instrument, plus interest.

(G) "Riders” m:ans.all Riders to this Security Instrument that are executed by Borrower. The following,

Riders are to bc executad by Borrower [check box as applicable]:

Adjustable Rate rader [_] condominium Rider [ second Home Rider
I_| Balloon Rider {:] Planned Unit Development Rider [ i 1-4 Family Rider
':' VA Rider L] Biweekiy Payment Rider l:] Other(s) [specify|

(H) "Applicable Law" mecans all ‘coutrlling applicable federal, siate and local siawutes, regulations,
ordinances and administrative rules and(orcers (that have the cffect of law) as well as all applicable final,
non-appealable judicial opinions.

(D "Community Asseciation Dues, Fees, and Assessments" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Pioperly by a copdominium association, homeowners
association or similar organization.

(J) "Electronic Funds Transfer” means any transfr of funds, other than a transaction originated by check,
drafi, or similar paper instrument, which is initiated-Z0rGugh an clectronic terminal, telephonic instrument,
computer, or magnetic lape so as to order, instruct, or'avibarize a financial institution to debit or credit an
account. Such term includes, but is not limited to, podini-of-sale transfers, automated teller machine
wansaciions, transfers initiated by telephone, wire transfers, 4pd auiomated clearinghouse transfers.

{K) "Escrow Items' means those items that are described im'Section 3.

(L) "Miscellaneous Proceeds™ means any compensation, sciiement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 5} for: (i)
damagc to, or destruction of, the Property; (ii) condemnation or .othe. taking of all or any part of the
Property; (iii) conveyance in licu of condemnation; or {iv) misreprescriations of, or omissions as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against tlie »lonpayment of, or default on,
the Loan.

(N) "Periodic Payment” means the regularly scheduled amount due for (i) principal and intercst nonder the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(O} "RESPA" means the Real Estate Settlement Procedures Act {12 U.S.C. Sectior’ 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amer.ded [inm time to tims,
or any addilional or successor Jegislation or regulation that governs the same subject niattor. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a
"federally related morigage loan" even if the Loan doocs not qualify as a "fedcrally related riGitgage loan"

under RESPA.
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(P) "Successor in Interest of Borrower™ means any parly that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note andsor this Securily Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to I.ender: (1) the repayment of the Loan, and all renewals, cxtensions and
modifications of the Note; and (it} the performance of Borrower's covenants and agrcements under this
Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and convey to
Lender and l.ender's successors and assigns, the following described property located in the
County [Type of Recording Jurisdiction]
of COOK : {Name of Recording Jurisdiction]: .

Legal Descrintion Attached Hereto and Made a Part Hereof.

EXHIBIT “A”

Parcel ID Numbecr: 28-36-417-003-0000 which currently has the address of

18146 CHERRYWOOD IN [Strect]
Homewood [City], Ilinois 60430 [Zip Code]

("Property Address”):

TOGETHER WITH all the imprevements now or hercafter ercuted cn the property, and all casements,
appurtenances, and fixtures now or hereafter a part of the property. All eGplacements and additions shall also
be coverced by this Security Tnstrument. Al of the foregoing is referred to i rhis Security Instrument as the
"Properiy."

pBO}I—{ROWER COVENANTS that Borrower is lawtully seised of the esiz e itereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property 1s u wncumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title o the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national ase_ ard non-uniform
covenants with limited variations by jurisdiction 1o constitute a uniform security instrumcni Covering real
property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

inilials: . Z U)
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I. Payment of Principal, Interest, Fscrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems
pursuant to Section 3. Payments duc under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Sccurity Instrument be madc in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified chock, bank check, treasurer's check or cashier's check,
provides.any such check is drawn upon an institution whose deposits arc insured by a federal agency,
instrwiazniality, or enlity; or (d) Electronic Funds Transfer.

Paymenits are deemed reccived by Lender when reccived at the location designated in the Note or at
such othdr Jouation as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may rivirn any payment or partial payment if the payment or partial payments are insufficient to
bring the Loa cirrent. Lender may accept any payment or partial payment insufficient to bring the Loan
current, withoui wiaiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the iiturs, but T.ender is not obligated to apply such payments at the timc such payments are
accepted. If each Peliodic Payment is applied as of its scheduled due date, then Lender need not pay interest
on unapplied funds. Lansier may hold such unapplied funds until Borrower makes payment to bring the Loan
current. [f Borrower docs not do 50 within a reasonable pertod of time, Lender shall either apply such funds
or return them to Borrower 1 not applied earlier, such funds will be applied to the outstanding principal
balance under the Note imunediltely prior to foreclosure. No offset or claim which Borrower might have
now or in the {uture against I.énder shall relieve Borrower from making payments due under the Notc and
this Security Instrament or perforniung the covenants and agreements secured by this Security Instrument.

2. Application of Paymenis er Proceeds. Except as othcerwise described in this Section 2, all
payments accepted and applied by Ledder shall be applied in the following order of priority: (a) interest due
under the Note; (b) principal due under ' thic Note; (¢) amounts due under Section 3. Such payments shall be
applied to each Periodic Payment in the ow?er in which it became due. Any remaining amounts shall be
applied first 1o late charges, second to any'Cidier amounts due under this Security lnstrument, and thea to
reduce the principal balance of the Note.

If Lender receives a payment from Borrdwer for a delinquent Periodic Payment which includes a
sufficicnt amount to pay any late charge due, the paysaent may be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is oustz ading, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments 1] apd to the extent that, cach payment can be paid in
full. To the extent that any cxcess exists after the payoienicis applied to the full payment of one or more
Periadic Payments, such cxcess may be applied o any lats’ chiarges duc. Voluntary prepavments shall be
applied first to any prepayment charges and then as describedin the Note.

Any application of payments, insurance proceeds, or Misc:hancous Proceeds to principal due under the
Note shall not extend or postpone the duc date, or change the amour?; Gf the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender onlthe day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the "Tunds") to provide dor payment of amounis due for: (a)
taxes and asscssments and other items which can attain priority over ti.is Sccurity Instrument as a lien or
encumbrance on the Property; (b} leaschold payments or ground rents on-tbZProperty, if any; (¢} preminms
for any and all insurance required by Lender under Section 5; and (d) Moriga¢e Insurance premiums, if any,
or any sums payable by Borrower to Lender in lieu of the payment of Mo/ tgdee Insurance preminms in
accordance with the provisions of Section 10. These items are called "Escrow I'ens." At origination or at
any time during the term of the Loan, Lender may require that Community Acsociation Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessmeits shall be an Escrow
Item. Borrower shall prompily fumish to Teader all notices of amounts to be peid swdsr this Scction.
Borrower shall pay Lender the Funds for Lscrow [tems unless Lender waives Borrower's ¢hligation to pay
the Funds for any or all Escrow Ttems. Lender may waive Borrower's obligation to pay te/isader Funds for
any or all Escrow Items at any time. Any such waiver may only be in writing. In the eveni «f such waiver,

L Initials: _yg
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Borrower shall pay direcfly, when and where payable, the amounts due for any Escrow ltems for which
paymenti of Funds has been waived by Iender and, if Lender requires, shall fumish to Lender receipts
evidencing such payment within such time peniod as 1.ender may require. Borrower's obligation to make
such payments and to provide receipts shall for all purposes be deemed to be a covenant and agreement
contained in this Security Instrument, as the phrase "covenant and agreement” is used in Section 9. I
Borrower is obligated 10 pay Lscrow liems directly, pursuant to a waiver, and Borrower fails to pay the
amount cue for an I'scrow Item, Lender may cxercise ils righis under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke
the waj-ex as to any or all Escrow Items at any time by a notice given in accordance with Section 15 and,
upon suck revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
ander this Hection 3. .

Lende! may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply

the Funds at«pl-time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under’ RXSPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimafes of expenditures of future Escrow ltems or otherwise in accordance with Applicable
Law. :
The Tunds shall’ Le held in an institution whose deposits arc insured by a federal agency,
instrumentality, or entity {including Lender, if Fender is an institution whose deposits are so insured) or in
any Federal Home Loan Ban'c Lender shall apply the Funds to pay the Fscrow Items no later than the time
specified under RESPA. Lendirshall not charge Bomrower for holding and applying the Funds, annually
analyzing the escrow account, Or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits/Lender to make such a charge. Unless an agreement is made in wri ting or
Applicable Law requires interest o be paid on the Funds, Lender shall not be required to pay Borrower any
interest or earnings on the Funds. Bon'ower and Lender can agree in writing, however, that intercst shall be
paid on the Funds. Lender shall give @ Gerrower, witlrout charge, an annual accounting of the Funds as
requircd by RESPA,

If there is a surplus of lunds held Znescrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in eSCIow, as
defined under RESPA, Lendcr shall notify Botrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If therc is a deficiency of Funds heid in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower (ha'i pay to Lender the amount necessary to makec up
the deficiency in accordance with RESPA, but int no morc fat 12 monthly payments.

Upon payment in full of all sums secured by this Securst Instrument, Lender shall promptly refund to
Borrower any Funds held by 1.ender.

4. Charges; Liens. Borrower shall pay all taxes, ssiessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association idues rees, and Assessments, if any. To
the extent that these items arc Escrow [tems, Borrower shall pay them ir #iv manner provided in Section 3.

Borrower shall promiptly discharge any licn which has priority ovel fhis Security Instrument umless
Borrower: (a) agrees in writing to the payment of the obligation secured by thé lien in a manner acceplable
to Eender, but only so long as Borrower is performing such agreement; {(b) con ests the lien in good faith by,
or defends against enforccment of the licn in, lepal proceedings which in Lender's Gpinion operate to prevent
the enforcement of the lien while those proceedings are pending, but only wriil svch proccedings are
concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Ledider subordinating the
licn to this Security Instrument. If Lender determines that any part of the Property is cubiectto a lien which
can attain priority over this Security lnstrument, I.ender may give Borrower a notice 1Weniltving the lien.
Within 10 days of the datc on which that notice is given, Borrower shall satisfy the lien or'ta’i& orne or more

of the actions set forth above in this Section 4.
Initials: ? bl_)
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Lender may require Borrowcr to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this TLLoan.

S. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage." and any other
hazards including, but not limiled to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding senlences can change during the term of the I.oan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove, Borrower's choice, which right shall not be exercised unreasonably. Lender may require
Borrower o pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination,
certificatizn 2nd tracking services; or (b} a one-time charge for flood zone determination and certification
services anlt sribsequent charges each time remappings or similar changes occur which reasonably might
affect such detormiination or certification. Borrower shall also be responsible for the payment of any fces
imposed by tae-Trderal Emergency Management Agency in connection with the review of any flood zone
determination resultiag [rom an objection by Borrower.

It Borrower fails «o maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amowiu of coverage. Thercfore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower's ciujty in the Property, or the contents of the Property, against any risk, hazard
or liability amd might provids greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the dusurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrowersocored by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disturiemment and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lerder and rencwals of such policies shall be subject to Lender's
night to disapprove such policies, shall include = standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payce. I/snde- shall bave the right 10 hold the policies and renewal
certificates. If Fender requires, Borrower shall piomztly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of inlurince coverage, not otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a standard meorigage clanse and shall
name Lender as mortgagee and/or as an additional loss payre.

[n the event of less, Bortower shall give prompt notice 2o ‘e insurance carrier and Lender. Lender may
make proof of loss if rol made promptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying msurance was required by Lender, shall be
applied to restoration or repair of the Property, if the restoration’or iepair is economically feasible and
Lender's security is not lessened. During such repair and restoration neriod, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to/i-Spect such Property (o ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in 4 silivle payment or in a series of
progress paymenis as the work is completed. Unless an agreement is made ‘n writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be recuirad to pay Bomower any
interest or earnings on such proceeds. Fees for public adjusters, or other third paiies, ~=tained by Borrower
shall not be paid out of the insurance proceeds and shall be the sole obligation of Boriower. If the restoration
or repair is not economically feasible or Lender's security would be lessencd, the insuransc Jqoceeds shall be
applied to the sums sccured by this Security Instrument, whether or not then due, with/th- axcess, if any,

paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Sectisn 2
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I Borrower abandons the Property, Lender may file, negotiate and setile any available insurance claim
and related matters. H Borrower docs not respond within 30 days to a notice from Lender that the insurance
carrier hbas offered to settle a claim, then l.ender may negotiate and scttle the claim. The 30-day period will
begin when the notice is given. In either event, or if Tender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrowcer's rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b} any other of Borrower's
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lemder
may use the insurance procecds either 10 repair or restore the Property or to pay amounts unpaid under the
Note 2o th's Security Instrument, whether or not then duc.

6. O<cupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence wikin 60 days after the cxccution of this Security Instnument and shall continue to occupy the
Property as Birrower's principal residence for at least one year after the date of occupancy, unless Lender
olherwise agries in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances calit which arc beyond Borrower's control.

7. Preservalicp, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage oramraur the Property, allow the Property to deteriorate or commit waste on the Property.
Whether or not BorrOwer is residing in the Property, Borrower shall maintain the Property in order to
prevent the Propeity froin deteriorating or decreasing in value due to its condition. Unless it is determined
pursuant to Section 5 fhat repair or restoration i1s not economically feasible, Borrower shall promptly repair
the Property if damaged to avaic turther deterioration or damage. If insurance or condemnation procéeds are
paid in connection with damag® to, o the taking of, the Property, Borrower shall be responsible for repairing
or restoring the Property only if/f.ender has released proceeds for such purposes. Lender may disburse
proceeds for the repairs and restoration iu a single payment or in a serics of progress payments as the work is
completed. If the insurance or condennition proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's voligation for the complotion of such repair or restoration.

Lender or its agent may make reascniole entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the Zaxrior of the improvements on the Property. [.ender shall give
Borrower notice at the time of or prior to such an isisrior inspection specifying such reasonable cause,

8. Borrower's Loan Application. Borrowsr shull be in default 1f, during the Loan applicalion process,
Borrower or any persons or entities acting at the.dizection of Borrower or with Borrowers knowledge or
comsent gave materially false, misleading, or inaccureie information or statements to Lender (or failed to
provide Lender with material informaticn) in conneciion with the F.oan. Material representations include, but
are not limited to, representations concerning Borrower's olcupancy of the Property as Borrower's principal
residence.

9. Protection of Lender's Interest in the Property ard Qights Under this Security Instrument. If
{a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, {b) there
is a legal proceeding that might significantly affect Lender's interest“in the Property and/or rights under this
Sveurity Instrument (such as a proceeding in bankruptcy, probete, ior condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Securiiv’ Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lenddi ray do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Properiy 4nd” rights under this Sceurity
Instrument, inclading protecting and/or assessing the valuc of the Property, ar't securing and/or repairing the
Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; {b) appearing in court; and (¢) paying reatonable attorneys' fees to
protect its interest in the Property and/or rights under this Security Instrument, mciudirg.its secured position
in a bankruptcy proceeding. Securing the Property includes, but is not limited to, elitering the Property to
make repairs, change locks, replace or board up doors and windows, drain watcer frois pipes, eliminate
building or other code violations or dangerous conditions, and have utilities turned o7 cr off Although
Lender may take action under this Section 9, Lender does not have to do so and is not 4pder any duty or
obligation to do so. It is agreed that Lender mcurs no lability for not taking any or all actione authorized

under this Scction 9.
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Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
paymeni.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
H Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees to the merger in writing.

10. Mortgage Insurance. If Eender required Mortgage Insurance as a condition of making the Loan,
Borrowzs shall pay the premiums required to maintain the Mortgage Insurance in offect. If, for any reason,
the MGtz ge Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously ‘nrovided such insurance and Borrower was required to make scparately designated payments
toward the promiums for Mortgage Insurance, Borrower shall pay the premiums required to obrain coverage
substantially #qnivalent to the Mortgage Insurance previously in cffect, at a cost substantially equivalent to
the cost to Brmower of the Mortgage Insurance previously in cffect, from an alternate mortgage insurer
selected by Lei:do !l substantially equivalent Mortgage Insurance coverage is not available, Borrower shall
continue to pay ‘o'Lander the amount of the separately designated payments that were due when the
insurance coverage’ cewsed to be in effect. Lender will accept, use and retazin these payments as a
non-refundable loss fesirve in lieu of Morigage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fac:“that the Loan is nltimately paid in full, and Lender shall not bc required to pay
Borrower any interest or earings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage Insurance coverage [y tnc amount and for the period that Lender requires) provided by an insurer
selected by Lender again belomes availabie, is obtained, and Lender requires separately designated
payments toward the premiums lor Mortgage Insurance. If Lender requircd Mortgage Insurance as a
condition of making the Loan anc Borrower was required to make separaiely designated payments toward
the premiums for Mortgage Insurangs, Bomrower shall pay the premmms required to maintain Mortgage
Insurance in effect, or to provide a nuaicfundable loss rescrve, until Lender's requirement for Mortgage
Insurance ends in accordance with any writiel agreemeni between Bomrower and Lender providing for such
termination or until termination is required %y Applicablc Law. Nothing in this Section 10 affects Borrower's
obligation fo pay interest at the rate provided in thoNote.

Mortgage Insurance reimburses Lender (or/any :ntity that purchascs the Note) for certain losses it may
incur if Borrower docs not repay the Loan as agroed. Borrower is not a party to the Mortgage Insurance. )

Mortgage insurers evaluate their total risk on (all such insurance in force from time (o time, and may
enter into agrecments with other parties that share or piodify their risk, or reduce losses. Thesc agreements
arc on texms and conditions thal are satisfactory to thewiioiipage insurer and the other party (or pariies) to
these agrcements. These agreemcnts may require the moitgego insurer to make payments using any sourcc
of funds that the mortgage insurer may have available (whicia jnay include funds obtained from Mortgage
Insurance premioms).

As a rosult of thesc agreemeoents, Lender, any purchascr of the PGiz, another insurer, any reinsurer, any
other enlity, or any affiliate of any of the foregoing, may receive (cirect!y. or indirectly) amounts that derive
from (or might be characterized as) a portion of Borrower's paymenin for Mortgape Insurance, in exchange
for sharing or modifying the mortgage insurer's risk, or reducing lossés/ If 'such agreement provides that an
affiliate of L.ender takes a share of the insurer's risk in exchange for a‘chrfc of the premiums paid to the
insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreemecnts will not affect the amounts that Borro ~ver has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to 2=y refund.

(b) Any such agrecments will not affect the rights Borrower has - if any/- with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any otier/iow. These rights
may include the right te receive certain disclosures, to request and obtain cancellation ¢ the Mortgage
Insurance, to have the Mortgage Insurance terminated automatieally, and/or to receize a refund of
any BMorigage Insurance premiums that were unearmed at the lime of such e:nc:llation or

termination.
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11. Assignment of Misccllancous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid 1o Lender.

If the Property is damaged, such Miscellansous Proceeds shail be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not fessened. During
such repair and restoration period, Lender shall have the right 0 hold such Miscellaneous Proceeds nntil
Lender has had an opportunity to inspect such Property 1o ensure the work has been completed to Lender's
satisfaction, provided that such iuspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires intercst to be paid on such Miscellaneous
Procepls, T.ender shall not be required to pay Borrower any inlerest or eamings on such Miscellaneous
Proceeds. [ the restoration or repair is not economically feasible or Lender's security would be lessened, the
Miscellarcors Proceeds shall be applied o the sums secured by this Security Instrument, whether or not
then due, vith the excess, il any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the
order provided o in Section 2.

In the ever? nia total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied i thie sums sccured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrowe,.

In the event of z psrtial taking, destruction, or loss in value of the Property in which the fair market
valuc of the Property im/=idiately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the suma secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, valiss Borower and Icnder otherwise agree in writing, the sums secured by
this Sceurity Instrument shall Le reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the tolal amuunt of the sums secured immediately beforc the partial taking,
destruction, or loss in value diviasd by (b) the fair market value of the Property immediately before the
parlial taking, destruction, or loss In vgiue. Any balance shall be paid to Borrower.

In the cvent of a partial taking, Jdsétrastion, or loss in value of the Property in which the fair market
value of the Property immediately befoie #a¢ partial taking, destruction, or loss in value is loss than the
amount of the sums secured immediately bLiofore the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in wriling. = Miscellaneous Proceeds shall bo applied to the sums
secured by this Security Instrument whether or ndc't the sums are then duc.

If the Property is abandoned by Borrower, ori{ after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to mak’: ar! award 1o settle a claim for damages, Borrower fails
to respond to Lender within 30 days aftcr the date the aotice is given, Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration o ripair of the Property or to the sums secured by
this Security Instrument, whether or not then due. "Oppouire Party" means the third party that owes
Borrower Miscellaneous Proceeds or the party against whor: Eorrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whe'iier civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's interest
in the Property or rights under this Security Instrument. Borrower can-sure such a default and, if acceleration
has oceurred, reinstate as provided in Section 19, by causing the sction‘ol nioceeding to be dismissed with a
ruling that, in Lender's judgment, prechides forfeiture of the Property-or‘ather material impairment of
Lender's interest in the Property or rights under this Security Instrument. The piocesds of any award or claim
for damages that arc attributable to the impairment of Lender's interest in the Pronerty are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of thi Prorarty shall be applied
in the order provided for in Section 2.

12. Berrower Not Released; Forbearance By Lender Not a Waiver. Extensi<n of the time for
payment or modification of amortization of the sums secured by this Security Instrument greated by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the tiability 4f Borrower or
any Successors in Interest of Borrower. Lender shali not be required to commence proceedings hgainst any

Initigts: 9 D
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Successor in Interest of Borrower or to refuse 10 extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any dcmand made by the original Borrower or
any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of payments from third persons, entities or Successors in
Intercst of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any rnght or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower cavenants

and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-sigps \his Security Imstrument bul does not execute the Note (a "co-signer™): (a) is co-signing this
Security Iastrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of #iis Security Instrument; (b} is not personally obligated to pay the sums secured by this Security
Instrument; anil (¢) agrees that Lender and any other Borrower can agree 1o extend, modify, forbear or make
any accomiuoduiions with regard 1o the terms of this Security Instrument or the Note without the co-signer's
consant.
Subjcct 1o thevrovisions of Section 18, any Successor in Intercst of Borrower who assumes Borrower's
obligations under this fSecurity Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations s liability under this Sccurity Instrument unless Lender agrees to such release in
writing. The covenants and zgicements of this Sceurity Instrument shall bind {except as provided in Section
20) and benefit the successors it assigns of Lendcr.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpoie of prolecting Lender's interest in the Property and rights under this
Security Instrument, including, bu: not limited to, attorneys' fecs, property inspection and valuation fees. In
regard to any other fecs, the absence (I eipress authority in this Security Instrument to charge a specific fee
to Borrower shall not be construed as a'prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Secuciry Yastrument or by Applicable Law.

If the Loan is subject to a law which seis maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collecied 210 be collected in connection with the Loan excced the
permitted limits, then: (a) any such loan charg: shull be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums anesay collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may chuoreo make this refund by reducing the principal owed
under the Note or by making a direct payment to Borr¢wel, If a refund reduces principal, the reduction will
be treated as a partial prepayment without any prepaynicri charge (whether or not a prepayment charge is
provided for under thc MNote). Borrower's acceptance ofany, such refund made by direct payment lo
Borrower will constitute a waiver ol any right of action Borrdwer might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in-zonnection with this Security Instrument niust
be in writing. Any notice 10 Borrower in connection with this Secvrity Tnstrument shall be deemed to have
been given to Borrower when mailed by first class mail or when actuilly delivered to Borrower's notice
address i sent by other means. Notice to any one Borrower shall corsticate notice to all Borrowers unless
Applicable Law expressly rcquires otherwise. The notice address shollVos the Property Address unless
Borrower has designated a substituie notice address by notice to Lender/ Brarrower shall promptly notify
Lender of Borrower's change of address. If' Lender specifies a procedure for'rpoiting Borrower's change of
address, then Bomrower shall only report a change of address through that specifiel procedure. There may be
only onc designated notice address under this Security Instrument at any one irie. Any notice 1o Lender
shall be given by delivering it or by mailing it by first class mail to Lender's address siated herein usnless
Lender has designated another address by notice to Borrower. Any notice in connection with this Security
Instrument shall not be deemed to have been given to Lender until actually received by Load r.If any notice
required by this Security Instrument is also required under Applicable Law, the Applicable’[ «w requirement
will satisly the corresponding requirement under this Security Instrument.

Iriitiats: 2 U
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16. Governing Law; Severability; Rules of Construction. This Securily Instrument shall be governad
by federal law and the law of the jurisdiction-in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such contlict shall
not affect other provisions of this Security Instrument or the Note which can be given effect without the
confliclirg provision.

Al wed in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plaral and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action.

17. Borriwer's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Tramsie; of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Properiy”.means any legal or benelicial interest in the Property, including, but not limited (o,
those beneficial interci¢s/ trunsferred in a bond for deed, contract for deed, instaliment sales contract or
cscrow agreement, the inieat of which 18 the transfer of title by Borrower at a2 future date to a purchaser.

If all or any part of the Property or any lnterest in the Property is sold or transferred (or if Borrower is
not a natural person and a'beoueficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may Jequire hnnmediate payment in full of all sums secured by this Security
Instrument. However, this option’ shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender cxercises this option, (Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 dayr fiom the date the notice is given in accordance with Section 15
within which Borrower must pay all sums séoiired by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitied by this Sccurity
Instrument without further notice or demand on Porro ver.

1%. Borrower's. Right to Reinstate After Arceleratien, If Borrower meets cerfain conditions,
Borrower shall have the right to have enforcement of ths Security Instrument disconginued at any time prior
1o the carliest of: {a) five days before sale of the Property parsuant to Section 22 of this Security Instrument;
(b} such other period as Applicable [.aw might specify for e termination of Borower's right to reinstate; or
(c) entry of a judgment enforcing this Security Iostrument [Piose conditions are that Bomrower- (a) pays
Lender all sums which then would be due under this Security! Ir'strument and the Note as if o acceleration
had occurred; (b) cures any default of any other covenants or-greemsnts; (c) pays all expenses incurred in
enforcing this Security Imsirument, including, but not limited 15, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the purposa of protecting Lender's interest in the
Property and rights under this Security Instrument; and (d) takes sudn/a¢ton as Lender may reasonably
require to assure that Lender's interest in the Property and rights und=r his Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Instrument, ‘sh='Lsentinue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrywer pay such reinstatement
sums and expenses in onc or more of the following forms, as selected by Lender: (1) cash; (b) money order;
(c) certified check, bank check, treasurer's check or cashier's check, provided any such Ciizck is drawn upon
an nstitution whose deposits arc insured by a federal agency, instrumentality or entity; or (d) Electronic
Funds Transfer. Upon rcinstatement by Borrower, this Security Instrument and obligatiops sosured hereby
shall remain fully effective as if no acceleration had occurred. Flowever, this right to reinstatd shall not apply

in the case of acceleration under Section 18.

Initials: \:;:)
AMEBIL (c311) Page 11 0f 15 ; Form 3014 1/01

0151583861 - 2462

052372006 7:54:53 MR EIE E RERE N

000001516838610301261611




0618006025 Page: 12 of 19

UNOFFICIAL COPY

20. Sale of Nete; Change of Loan Servicer; Notice of Grievanee. The Note or a partial interest in the
Noic (together with this Security Instrument) can be sold one or more times without prior notice Lo
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic
Payments due under the Note and this Security Instrument and performs other mortgage loan servicing
obligalions under the Note, this Security Instrument, and Applicable Law. There also might be one or more
changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change which will state the name and address of the new 1.oan
Servicer, the address to which payments should be made and any other information RESPA requires in
comnnection, with a notice of transfer of servicing. If the Note is sold and thereafier the Loan is serviced by a
Loan Seiwvicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
remain with the Loan Servicer or be transferred to a snccessor Loan Servicer and are mot assumcd by the
Note porchzserunless otherwise provided by the Note purchaser.

Neither-Diemzower nor Lender may commence, join, or be joined to any judicial action {as either an
individual litigap. or the member of a class) that arises from the other party's actions pursuant to this
Security Instrameiecr that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Sccurity fastrument, until such Borrower or Lender has notified the other party {with such
nolice given in compliunte with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reas/mable period after the giving of such nolice 10 take corrective action. If Applicable
Law provides a time period >vhich must elapse before certain action can be taken, that time period will be
deemed to be reasonable foi prrposes of this paragraph. The notice of acceleration and opportunity to cure
given to Borrower pursuant to/Section 22 and the notice of acceleration given to Borrower pursuant to
Section 18 shall be deemed lo satisiy the notice and opportunity to take corrective action provisions of this
Section 20. .

21. Hazardous Substances. A7 used in this Section 21: (a) "Hazardous Substances”™ are those
substances defined as toxic or hazardews substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, keroscne, ool flammable or toxic petrolenm products, toxic pesticides and
herbicides, volatile sotvents, materials contiung asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or cnvironmeutal protec ion;’ (¢) "Environmental Cleanup" includes any responsc
action, remedial action, or removal aclion, as defard in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, contribute/t, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or pcrmit the presence, (use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substaiic’s,) on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property fa) that is in violation of any Environmental
Law, (b} which creates an Environmental Condition, or (¢) whith._due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affeciciile value of the Property. The preceding two
sentences shall not apply o the presence, usc, or storage on the Priperly of small guantities of Hazardous
Substances that are generally recognized to be appropriate to nonnal resisential uses and to maintenance of
the Property (including, but not limited to, hazardous substances in consarie: products}.

Borrower shall promptly give Lender writien notice of (a) any inveltigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party anvolving the Property and any
Hazardous Substance or Eovironmental Law of which Borrower has’ actual kaowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
rclease of any Hazardous Substance, and (c) any condition caused by the pre:eace. use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower lzams, or is notified by
any governmental or regulatory authority, or any private party, that any removal or otler repcediation of any
Hazardous Substance afiecting the Property is necessary, Bomrower shall promptly tuke all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create aiuy /obligation on
Lender for an Environmental Cleanup.
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NON-UNITORM COVLENANTS. Borrower and ILender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borvower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (buf not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Berrower, by which the default must be curced; and (d) that failure to cure the
defaulf on, or before the date specified in the notice may resulf in acceleration of the sums secured by
this Secusify Instrument, foreelosure by judicial proceeding and sale of the Property. The notice shail
further iiferm Borrower of the right te reinstate after acceleration and the right to assert in the
foreclosure prozeeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosr e, If the default is not cured on or before the date specified in the notice, Lender at its
option may requir= immediate payment in tull of all sums secured by this Security Instrument without
further demand ani pray forcclose this Security Instrument by judicial proceeding. Lender shall be
entitled to colicct all éxy.enses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, rexsunable attorneys' fees and costs of title evidence.

23. Release. Upon paymeat of all sums secured by this Security Instrument, [.ender shall release this
Security Instument. Borrower shatl pay any recordation costs. Lender may charge Borrower a fee for
relcasing this Sccurity Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under (\prlicable ].aw.

24. Waiver of Homestead. In accor@atzo with Tllinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Tllinois homesfzed exemption laws.

25. Placcment of Collateral Protection Insurince. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agrecorent with Lender, Iender may purchase insurance at
Borrower's expense to protect Lender's interests in Boriowet's collateral. This insurance may, but need not,
protect Borrower's interests. The coverage that Lender purih-ses may not pay any claim that Borrower
makes or any claim that is made against Borrower in commdction with the collateral. Borrower may later
cancel any fsurance purchascd by Lender, but enly after proviling Lender with evidence that Borrower has
obtained insurance as required by Borrower's and Lender's agreeme1t. Iy Lender purchases insurance lor the
collateral, Borrower will be responsible for the costs of thal insurezc?, including interest and any other
charges I.ender may imposc in connection with the placement of the insutas ce, until the effective date of the
cancellation or expiration of the insurance. The costs of the insurance m-iy Ye added to Borrower's total
outstanding balance or obligation. The costs of the insurance may be mor: than the cost of insurance
Borrower may be able to obtain on its own.
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RY SIGNING BELOW, Borrower accepts and agrecs to the terms and covenants contained in this
Seccurity Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
(Seal)
Yyette Warren -Borrower
{Seal)
-Borrower
i (Scal) (Seal)
-Forower -Borrower
_ (Seal) (Seal)
-Bomower -Borrower
{Scal) g (Seal)
-Borrower -Borrower
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STATE OF ILLINOIS, Countyss: (oo ¥S

, /Q\f’mfz 2 w%@afﬁm o a Notary

Public in and for said county and in said state, hdreby certify that

personally kigwt) to me to be the same personp{f whose name(sYSubscribed to the foregoing
instrument, appesied befare me this day in person, and acknowledged that hey signed
and delivered the said instrument as higfhefheir free and voluntary act, for the uses and
purposes therein se! forth.

Given under my hana-apua official seal of this

My Commission Expires: 0( =0 ¥ u)
PBEW T »A . .%_évy,\ e

ene e AL loathineg Ton

1 OFFICIAL SEAL

RENEE A. WASHINGTON
Notary Public - State of Itiirois

: Commission Expires Jan. 2, 2008
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ADJUSTABLE RATE RIDER
(L'BOR Six-Month-Index (As Published in the Wall Street Journal)- Rate Caps)

THIS ADJLISTABLE RATE RIDER is made this 24th day of May , 2006 and is incorporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the "Secunty Instrument”) of the same date given by the undersigned (the "Borrower*} to secure
Borrower's'Adjustable Rate Note (the "Note") to AMC Mortgage Services, Inc. (the “"Lender") of
the same date 'and covering the property described in the Security Instrument and located at:

18146 CHERRYWZOD LN, Homewood, Il. 60430
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THI: PIONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'G INT=ZREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATL_ THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In additi>n to the covenants and agreements made in the
Security Instrument, Borrower and Lender furthzicovenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 9.720 /4. The Note provides for changes in the

interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{(A) Change Dates
The interest rate | will pay may change on the first day of Juiie] 2008 , and on that day every
sixth month thereafter. Each date on which my interest rate couv!d-Change is called a "Change

Date.”

{B) The Index
Beginning with the first Change Date, my interest rate will be based on anindex. The "Index" is

the average of interbank offered rates for six-month U.S. dollar-denomina’ed deposits in the
London market ("LIBOR™), as published in the Wall Street Journal. The mos. recert Index figure
available as of the date 45 days before each Change Date is called the "Current Inidix."

If the Index is no longer available, the Note Holder will choose a new index which-is based
upon comparable information. The Note Holder will give me notice of this choice.
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(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
four -id one-quarter percentage points { 4.250 %) to the Current Index. The Mote Holder will
ther. rovnd the result of this addition to the nearest one-eighth of one percentage paint (0.125%).
Subject ¢ the limits stated in Section 4(D) below, this rounded amount will be my new interest
rate uniil ine next Change Date.

The bote Holder will then determine the amount of the monthly payment that would be
sufficient to rep.ay the unpaid principal that | am expected to owe at the Change Date in full on
the maturity date/at.my new interest rate in substantially equal payments. The result of this
calculation will be the hew amount of my monthly payment.

(D) Limits on interect Rate Changes
The interest rate | am re jui ed to pay at the first Change Date will not be greater than 11.750%
or less than 9.750%. Therzafter, my interest rate will never be increased or decreased on any
single Change Date by more thun' One( 1.000 %) from the rate of interest | have been paying for
the preceding six months. My inerest rate will never be greater than 15.750)% or less than
9.750}%.

(E} Effective Date of Changes
My new interest rate will become effeclive pn each Change Date. | will pay the amount of my
new monthly payment beginning on the firit monthly payment date after the Change Date until
the amount of my monthly payment changes. again. ‘

(F) Notice of Changes
The Note Holder will deliver or mail to me a notize’ of any changes in my interest rate and the
amount of my monthly payment before the effective’ d-te of any change. The notice will include
information required by law to be given me and also «b& litle and telephone number of a person
who will answer any question | may have regarding the natice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL IN ER:EST IN BORROWER
Section 18 of the Securily Instrument is amended to read as fallows:

Transfer of the Property or a Beneficial Interest in Boivewe?. As used in this Section
18, "Interest in the Property” means any legal or beneficial interes*-in the Property, including,
but not limited to, those beneficial interests transferred in a bond for <=ed, contract for deed,
installment sales contract or escrow agreement, the intent of whichiic. the transfer of title by
Borrower at a future date to a purchaser. :

Initials J
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If all or any part of the Property or any Interest in the Property is said or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred})
withoi Lender's prior writien consent, Lender may require immediate payment in full of all sums
secutad by this Security Instrument. However, this option shall not be exercised by Lender if
such exircise is prohibited by federal law. Lender also shall not exercise this option if: (a)
Borrower causes to be submitted to Lender information required by Lender to evaluate the
intended . trarsferee as if a new loan were being made to the transferse: and (b) Lender
reasonably /de'ermines that Lender's security will not be impaired by the loan assumption and
that the risk uf'a breach of any covenant or agreement in this Security Instrument is acceptable

to [.ender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a
condition to Lender's consent to the loan assumption. Lender may also require the transferee to
sign an assumption agrezment that is acceptable to Lender and that obligates the transferee to
keep all the promises lard agreements made in the Note and in this Security Instrument.
Borrower wilt continue to be’ obligated under the Note and this Security Instrument unless Lender
releases Borrower in writing. I¥'Lender exercises the option to require immediate payment in full,
Lender shall give Borrower nutice of acceleration. The notice shall provide a period of not less
than 30 days from the date itrie/notice is given in accordance with Section 15 within which
Borrower must pay all sums securse-hy this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of this\periud, Lender may invoke any remedies permitted by this
Security Instrument without further noti<.sur demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Adjustable Rate Rider.

(Seal) (Seal)
Borrower
(Seal) 8 (Seal)
Borrower Borrower
[.oan Number: 0151583861 - 2462
|m00060151533£‘&!ﬂ50303 I””
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Exhibit "A"

The land teferred to herein is situated in the State of Illinois, County of Cook described as follows:

THE FOLLOWING DESCRIBED REAL ESTATE SII'UATED IN THE COUNTY OF COOK, STATE OF ILLINQOIS,
TO WIT:

LOT 24 IN DOLPHINLAKE ESTATES SECOND ADDITION, A SUBDIVISION IN THI: SOUTHEAST
1/4 OF SECTION 36,7 O'¥NSHIP 36 NORTH, RANGI 13 EAST, ACCORDING TO PLAT THEREQF
RECORDED OCTOBER (41964, AS DOCUMENT 19262341, IN COOK COUNTY, ILLINOIS.

SOURCE OF TITLE: DOCUNUNT NUMBER 0020237320, (RECORDED 02/28/2002)

APN: 28-36-417-003-0000

u3.595149 82RD19
JACRTGAGE
LOAK# 351593861
US Rec —=-inge
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