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DEFINITIONS

Words used in multiple sections of this document ‘are defined below and other words are defined in Sections
3, 11,13, 18, 20 and 21. Certain rules regarding the as=gs of words used in this document are also provided
in Section 16,

(A) "Security Instrument” means this document, which is daied - June 1st, 2006 ,
together with all Riders to this document.

(B) "Borrower" is

JAMES D SKRYPWYK, A Single Man

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting
solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this
Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address and
telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender" is FIRST HORIZON HOME LOAN CORPCRATION

Lenderisa CORPORATION
organized and existing under the laws of ~ THE STATE OF KANSAS
Lender’s address is 4000 Horizon Way

Irving, Texas 75063
(E) "Note" means the promissory note signed by Borrower and dated June 1st, 2006
The Note states that Borrower owes Lender

THREE HUNDRED FIFTEEN THOUSAND FOUR HUNDRED & 00/100 Dollars
(US. § 315,400.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the Jebt in full not later than JUNE 1, 203 6 .
(F) "Properiy"means the property that is described below under the heading "Transfer of Rights in the
Property."
(G) "Loan" mcans e debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, an =1l sums due under this Security Instrument, plus interest,
(H) "Riders” means all xiders to this Security Instrument that are executed by Borrower. The following
Riders are to be executea by Sorrower [check box as applicable]:

] Adjustable Rate Rider E." Condominivm Rider [_ ] second Home Rider
[_] Balloon Rider [ Planned Unit Development Rider L] 1-4 Family Rider
[,__] VA Rider [ ] Biweelly Payment Rider D Other(s) [specify]

() "Applicable Law" means all controllug applicable federal, state and local statutes, regulafions,
ordinances and administrative rules and orders (tat have the effect of law) as well as all applicable final,
non-appealable judicial apinions.

(J) "Community Association Dues, Fees, and Assecoents” means all dues, fees, assessments and other
charges that are imposed on Berrower or the Properiy by a condominium  association, homeowners
association or similar organization.

(K) "Flectrenic Funds Transfer” means any transfer of funas ey than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an el<ctonic terminal, telephonic instrament,
computer, or magnetic fape SO as to order, instruct, or authorize a Grarcial institution to debit or credit an
account. Such term includes, but is not limited to, point-of-sale tfansfers, avtomated teller machine
transactions, transfers initiated by telephone, wire transfers, and automated ciea: inghouse transfers.

(L) "Escrow ltems" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, setlement, award of oainages, of proceeds paid by
any third party (other than insurance proceeds paid under the coverages describeld in Section 5) for: (i}
damage to, Of destruction of, the Property; (ii) condemmation or other taking of all or awy rart-of the Property;
(iii) conveyance in lieu of condemnation; or (iv} misrepresentations of, or omissions as %, ‘e value and/or

condition of the Property.
(N) "Mortgage Insurance” means insurance protecting Lender against the noppayment of, or (efult on, the

Loan.

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii} any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Bstate Settlement Procedures Act {12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time,
or any additional or successor Jegislation or regulation that governs the same subject maftter. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a
"federally related mortgage loan” even if the Loan does mot qualify as a ' federally related morigage loan"
under RESPA.

Y
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(Q) "Successor in Interest of Borrower" means apy party that has taken title to the Property, whether or fiot
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSEER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to MERS (solely as nominee for Lender and Lender’s successors and assigns) and fo the SuCcessors
and assigns of MERS, the following described property located in the County

[Type of Recording Jurisdiction) of Cook {Name of Recording Jurisdiction]:
THE WulT 1/2 OF THE WEST 1/2 OF LOT 3

IN BLOCY 4 IN OLIVER L WATSON’S

ADDISON LVL.NMUE ADDITION TO CHICAGO

BEING A SUsDIVISION OF THE NORTHWEST

1/4 OF THE SOULFWEST 1/4 OF SECTION 20,

TOWNSHIP 40 NORTA RANGE 13 EAST OF THE

THIRD PRINCIPAL VIZRIDIAN (EXCEPT THE

WEST 303 FEET OF THG JIORTH 157.9% FEET

THEREQF)} , IN COOK COUNLY, ILLINCIS

Parcel ID Number: Countys: 13- 20-305-027 City: which currently has the address of
£222 W. CORNELIA [Street)
CHICAGO (City] , Ilinois € 0634 |Zip Code]

("Property Address”):

TOGETHER WITH all the improvements now ot hereafter erectsd.cn the property, and all easernents,
appurtenances, and fixtures now or hereafter a part of the property. All reppeements and additions shall also
be covered by this Security Instrument. Al of the foregoing is referred to ip-ihis Security Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal tit's to the interests granted
by Borrower in this Security Instrument, but, if necessary fo comply with law or-castom, MERS (as nominee
for Lender and Lender’s successors and assigns) has the right: to exercise any cr all of those interests,
including, but not limited fo, the right to foreclose and sell the Property; and to take 21 action required of
Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby convayed and has
the right to mortgage, grant and convey the Property and that the Property is unencumberes, except for
encumbrances of record. Borrower warrants and will defend genesally the tifle to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines umiform covenants for mational use and pon-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow lItems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Ttems

—
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pursuant to Section 3. Payments due under the Note and this Security lnstrument shall be made in U.5.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument i veturned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security [pstrument be made in one Or MOre of the following forms, as selected
by Lender: (a) cash; (b) money order; (c} certified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or {d) Electronic Funds Transfer.

Paymenis are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may, refurn any payment of partial payment if the payment oF partial payments are insufficient to bring
the Loan carrznt. Lender may accept any payment or partial payment insufficient to bring the Loan current,
without waivér of any rights hereunder or prejudice fo its rights to refuse such payment or partial payments in
the future, but Lepder is not obligated to apply such payments at the time such payments are accepted. if each
Periodic Paymed is 2pplied as of its scheduled due date, then Lender need not pay inferest on unapplied
funds. Lender may hoid-such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does not do so’ within a reasonable period of time, Lender shall either apply such funds or return
them to Borrower. If not.25phed earlier, such funds will be applied to the outstanding principal balance under
the Note immediately prior t¢ f¢ reclosure. No offset or claim which Borrower might have now or in the
fature against Lender shall relieve Borrower from making payments due under the Note and this Security
Instrument or performing the covenais a 1d agreements secured by this Security Instrument.

2. Application of Payments or Pracoeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be auplisd in the following order of priority: (a) interest due under the
Note; (b) principal due under the Note; (¢) ariounts due under Section 3. Such payments shall be applied to
each Periodic Payment in the order in which it bepairie due. Any remaining amounts shall be applied first 0
late charges, second fo any other amounts due unaer this Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower f¢r 4 Adelinquent Periodic Payment which includes a
qufficient amount to pay any late charge due, the payment mzy ' applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower fo the repayment of the Periodic Payments if, and to the Zawnt that, each payment can be paid in
full, To the extent that any ¢Xcess exists after the payment is applied 1 the full payment of one or more
Periodic Payments, such excess may be applied to any late charges ‘dae, Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneons Proczeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Peribaic Payments.

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Periodic Zayments are due under
the Note, uniil the Note is paid in full, a sum (the "Funds”) o provide for payment of ar-ounts due for: (a)
taxes and assessments and other jtems which can atfain priotity over this Security Instrigent as a lien or
encumbrance on the Property; (b) leasehold payments of ground rents on the Property, if amy; (c) premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance preranns, if any,
or any sums payable by Borrower to Lender in lieu of the payment of Morigage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Egcrow Items.” At origination or at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow liem.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section, Borrower
shall pay Lender the Punds for Bscrow Items unless Lender waives Borrower’s obligation to pay the Funds
for any or all Escrow ltems. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all
Escrow Items at any time. Afy such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Bscrow ltems for which payment of

. Initials: ® -
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Funds has been waived by Lender and, if Lender requires, shall fornish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipis shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase ncovenant and agreement” 18 used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant (o a waiver, and Borrower fails to pay the amount due for an Bscrow ltem,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 fo repay 0 Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Jtems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any tine, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at/the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under PRSPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estinatrs of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds sbzil-be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including pender. if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shali apply the Funds to pay the Bscrow Items no later than the time specified under
RESPA. Lender shall usi charge Borrower for holding and applying the Funds, ammally apalyzing the
escrow account, or verifying the Fscrow ltems, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender 0 make such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on the 'unds, Lender shall not be required to pay Borrower any interest of
carnings on the Funds. Borrower and Lencer can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give 0 Borrower, withcut. charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in esciow, as defined under RESPA, Lender shall account o
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower/as required by RESPA, and Borrower shall pay to
Lender the amount necessary fo make up the shortage i accordance with RESPA, but in no mote than 12
monthly payments. If there is a deficiency of Funds held in‘escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay o Lender the amount necessary (o make up
the deficiency in accordance with RESPA, but in nio more than 12 moaiily payments.

Upon payment in full of all sums secured by this Security Insimupent, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens, Borrower shall pay all taxes, assessments,” charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner proyded in Section 3.

Borrower shall promptly discharge any lien which has priority over this Secarigy Instrument unless
Borrower: (a) agrees in writing t0 the payment of the obligation secured by the lien in a mandey acceptable to
Lender, but only so long as Borrower is performing such agreement; (b} contests the lien in‘goud faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operaté to prevent the
enforcement of the lien while those proceedings are perdding, but only until such proceedings are concluded,
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject 10 a lien which can attain
priority Over this Security Instrument, Lender may give Borrower 4 notice identifying the lien. Within 10
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrowet abandons the Property, Lender may file, negotiate and setile any available insurance claim
and related matters. 1f Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and setile the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns (0 Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower's
rights (other than the right to any refund of uncarned premiums paid by Borrower) under all insurance
policies covaring the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use’ the qmsurance proceeds either 0 repair or restore the Property ot to pay amounts unpaid under the
Note or this-securiy Instrument, whether or not then due.

6. Occupaucy., Borrower shall occupy, establish, and use the Property as Borrowet’s principal residence
within 60 days afsr the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principal sesidence for at least ome year after the date of ccoupancy, unless Lender otherwise
agrees in Writing, whick consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyon Rorfower’s conirol.

7. Preservation, Main‘en-nee and Protection of the Property; Inspections. Borrower shall not
destroy, damage of impair the Froperty, allow the Property to deterjorate or commit waste on the Property.
Whether or not Borrower is residing in tae Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decrrasing in value due to its condition. Unless it is determined pursuant 10
Section 5 that repair of restoration is not .00 srically feasible, Borrower shall promptly Tepair the Property if
damaged to avoid further deterioration oI/ \amage. If insurance or condemnation proceeds are paid
commeetion with damage 0, OF the taking of, the”rvoperty, Borrower shall be responsible for repairing or
restoring the Property only if Lender has releasea ovoceeds o1 such purposes. Lender may disburse proceeds
for the repairs and sestoration in a single payment.or in a series of progress payments as the work is

completed. 1f the insurance of condemnation proceeds. sie-not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the copplziion of such Tepair of Testoration.

Lender or its agent may make reasonable entries UpOT. and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the ImMprovercuts on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speciiying such reasonable cause.

8. Borrower’s Loan Application. Borrower <hall be in default if) during the Loan application process,
Borrower or any persons oI entities acting at the direction of Borrower . or_with Borrower’s knowledge or
consent gave materially false, misleading, or inaccuraie information or siafements (o Lender (or failed to
provide Lender with material information) in connection with the Loan. Material representations include, but
are not limited to, representations concerning Borrowet’s occupancy of the Property as Borrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Secwiity Instrument. 1f
(a) Borrower fails to perform the covenants and agreements contained in this Security Instniment, (b) there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or TiZht under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemmation or forfeiture, for
enforcement of a lien which may atiain priority over this Security Instrument or to enforce laws of
regulations}, of (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever 1s
reasonable or appropriate fo protect Lender’s inferest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairnng
the Property. Lender’s actions can include, but are not limited to: (a) paying amy sums secured by a lien which
has priority OVer this Security Instrument; (b) appearing in court; and (¢) paying reasonable
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination,
11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellanecus Proceeds are hereby

assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration o repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds nntil
Lender has had an opportunity o inspect such Property t© ensure the work has been completed t0 Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress paymenis as the work is completed. Unless an
agreement is made in writing 0T Applicable Law requires interest o be paid on such Misceltaneous Proceeds,
Lender stoll not be required to pay Borrower aily interest or earnings on such Miscellaneous Proceeds. If the
restoration or/zepair is not economically feasible or Lender’s secarity would be lessened, the Miscellancous
Proceeds shal’ v applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if anv; paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the event ofa tutal taking, destruction, of loss in value of the Property, the MisceNancous Proceeds
shall be applied to the s1ns secured by this Security Tnstrument, whether of not then due, with the excess, if
any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Properny smmediatsiv oefore the partial taking, destruction, or l0ss in value is equal to or greater
than the amount of the sums secured. by this Security Instrument imimediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellancous Proceeds multiplied by the
following fraction: (a) the total amount of e spms secured immediately before the p: ial taking, destruction,
or loss in value divided by (b) the fair mar't value of the Property immediately before the partial taking,
destruction, of loss in value. Any balance shall be raid to Borrower.

In the event of a partial taking, destructior. or loss in value of the Property in which the fair market
value of the Property imme iately before the partial raking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, nless
Borrower and Lender otherwise agree in writing, the Niscellancous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums s ihen due.

If the Property is abandoned by Borrower, OF if, after nofice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers 1o make an award to senle a claim for damages, Borrower fails
to tespond to Lender within 30 days after the date the notice is yiven Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Froperty or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party" means {he-third party that owes Borrower
Miscelianeous Proceeds or the parfy against whom Borrower bas a right of astion in regard to Miscellaneous
Proceeds.

Borrower shall be in default it any action or proceeding, whether civil ‘o criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property ot other material impaiymen’ of Lender’s intevest
in the Property or rights under this Security Instrument. Borrower can cure such a defwalvand, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding 10,1 dispnissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or ofher material ‘mpairment of
Lender’s interest in the Property or tights under this Security Instrument. The proceeds of any aW 11d or claim
for damages that are aftributable to the impairment of Lender’s interest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are pot applied to restoration or repair of the Property shail be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment Of modification of amortization of the sums secured by this Security Instrument granied by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to ¢lease the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to COMMETCE proceedings against any
Successor in Interest of Borrower or 10 refuse to extend time for payment of otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower o1

~Q"C) ,
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ot affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa, and (c) the word "may” gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18, Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Ipterest in the Property” means any legal or beneficial inferest in the Property, including, but not limited to,
those benefirial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreemers, ‘he. intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or‘any. part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
1ot a natural pereopand a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender way require immediate payment in full of all sums secured by this Security Instroment.
However, this optiotsia’ pot be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower jotice of acceleration. The notice shall
provide a period of not-less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must [y all sums secured by this Security Instrament. If Borrower fails to pay these
surms prior to the expiration of ihis neriod, Lender may invoke any remedies permitted by this Security
Instrument without further notice or (emand on Borrower.

19. Borrower’s Right to Remseuz After Acceleration, 1f Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time priot
to the earliest of: (a) five days before sale of 4c-Property pursuant o Section 22 of this Security Instroment;
(b) such other period as Applicable Law might spe ity for the termination of Borrower’s right to reinstate; o
(c) entry of a judgment enforcing this Security instrmment. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Scearity Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covemants o7 agreements; (¢) pays all expenses incurred in
enforcing this Security nstrument, including, but not linatsd to, reasonable attorneys’ fees, property
inspection and valoation fees, and other fees incurred for the parpose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes such action as Lender may reasomably
require to assure that Lender’s interest in the Property and rights vuder this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrumit shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrowei pay such reinstatement sums
and expenses in one Or moTe of the following forms, as selected by Lender: (a) cash;, (b) money order; (C)
certified check, bank check, treasurer’s check or cashier’s check, provided any suw h check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or (1) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations—se_urad hereby shall
rernain fully effective as if no acceleration had occurred. However, this right to reinstate skal' not apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial inierest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the eniity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Securify Instrument and performs other morigage Joan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in commection with a

Initials:
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The netice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosurz If the defanls is not cured on or before the date specified in the notice, Lender at its
option may recuie immediate payment in full of all sums secured by this Security Instrument without
further demand 7nd may foreclose this Security Instrnment by judicial proceeding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasunalie attorneys’ fees and costs of title evidence.

23. Release. Upon paymesit of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower spiik pay amy recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bu® oniy if the fee is paid to a third party for services rendered and the
charging of the fee is permitied under Applicable Law,

24, Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homesteart czemption laws,

25. Placement of Collateral Protection Insuraice. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreemint with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrower’s ciilateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchases may not pay any ¢laim that Borrower makes
or any claim that is made against Borrower in connection Wwith the colateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with-evidence that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. If Lemuer vurchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, incloding interest and any other
charges Lender may impose in connection with the placement of the insurance, until-the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be adlded to Borrower's total
outstancling balance or obligation. The costs of the insurance may be more than tie cost of insurance
Borrowet may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Security Instrument and in any Rider executed by Borrower and recorded with it.

. N\
Witnesses: /\

)—-/ , al)

JAMES-Jf SKRYPNYK Rorrower
4
{Seal)
-Borrower
7, (Seal) (Seal)
-V oTvower -Borrower
(Seal) 2 (Seal)
-Borrower ~Borrower
(Seal) A (Seal)
-Borrower -Borrower
0057777567
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STATE OF\I}LINOIS, MCHENRY County ss:
I, —”)( Qg_\:&_-gj; @\_,MH , a Notary Public in and for said county and
state do hereby certify that

JAMES D SKRYPNYK

H

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument.<$ Lis/her/their free and voluntary act, for the uses and purposes thereibyset forth.

Given upder my hand and official seal, this \ day of "¢ Ao m:,

™ f
C o\ iedo Y, k(;w»uf/ u)

My Commnission Expires.

Notary Public

0057777557 lniﬂals:@é,
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