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DEFINITIONS

Words used in multiple sections of this decument arc delined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rues regarding the usage of words used in this document
are also provided in Section 16.

(A) “Security Instrument” means this document, whichs Zated Junc 14, 2006, together with all Riders
to this document.

(B) “Borrewer” is YURY PARAD AND VICTORIA PARAD.. HUSBAND AND WIFE
Borrower is the mortgagor under this Sccurity Instrument.

(C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS3 i34 separate corporation that
is acting solely as a nominee for Lender and Lender’s successors and assiges—MERS is the mortgagee
under this Security Instrument. MERS is organized and cxisting under the laws of Delaware, and has
an address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel.(882}679-MERS.

(D) “Lender” is AEGIS WHOLESALE CORPORATION. Lender is A CORPORATICN organized

and existing under the laws of the State of DELAWARE. Lenders address is 3010 DREARPARK
DRIVE, SUITE 700, HOUSTON, TEXAS 77042,
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(£} “Note” means the promissory note signed by Borrower and dated June 14, 2006. The Note states
that Borrower owes Lender ONE MILLION FOUR HUNDRED EIGHTY-ONE THOUSAND TWO
HUNDRED FIFTY and NO/100-----Dollars (U.S. § 1,481,250.00) plus intercst. Borrower has promiscd
(o pay this debt in regular Periodic Payments and to pay the debt in full not later than July 1, 2036,

(F) “Property” means the property that is described below under the heading “Transfer of Rights in
the Property.”

(G} “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest,

{H) “Riders” means all Riders to this Security Instrument that are exccuted by Borrower. The
following Riders are 10 be executed by Borrower [check box as applicable]:

K] Adjustablc Rate Rider Condominium Rider [ Second Home Rider
[ Balloon Rides (1 Planned Unit Development Rider
[ 1-4 Family Ridar [ Biweekly Payment Rider

[0 Other(s) [specify]

{I) “Applicable Law” means~all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative-tules and orders (that have the cffect of law) as well as all applicable
final, non-appealable judicial cprmions.

(J) “Community Association Dues, 1'=es, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrowei 0. the Property by a condominium association, homeowners
association or similar organization.

(K} “Electronic Funds Transfer” means any transier)of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is-initiated through an clectronic terminal, telephonic
Instrument, computer, Or magnetic tape 50 as 10 order, fastruct, or authorize a financial institution to
debit or credit an account. Such term includes, but is nortimited to, point-of-sale transfers, antomated
teller machine transactions, transfers initiated by telephoné, yire transfers, and automated clearinghouse
transfers.

(L) “Escrow Items” means those items that are described in Section 3,

(M) “Miscellaneous Proceeds” means any compensation, settlement, award ¢ damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages-icscribed in Section 3} for:
(i) damage to, or destruction ol, the Property; (ii) condemnation or other takirg,of all or any part of
the Property; (iii) conveyance in lieu of condemnation; or (iv) misrcpresentations e£-0r omissions as
to, the valvue and/or condition of the Property.

{N) “Mortgage Insurance” mcans insurance protecting Lender against the nonpaymen: 24 -or default
on, the Loan.

(0) “Periodic Payment” mcans the regularly scheduled amount due for (i) principal and interest under
the Notc, plus (i) any amounts under Section 3 of this Sccurity Instrument.

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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(P} “RESPA” means the Real Estate Settlement Procedurcs Act (12 US.C. §2601 ct seq.) and its
implementing regulation, Regulation X (24 C.FR. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As
used in this Security Instrument, “RESPA” refers 10 all requirements and restrictions that are imposed
in regard o a “federally related mortgage loan” even if the Loan does not qualify as a “federally related
mortgage loan” under RESPA.

(Q) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether
or not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER-OF RIGHTS IN THE PROPERTY

This Security/instrument secures to Lender: (i) the repayment of the Loan, and all rencwals, extensions
and modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under
this Sccurity Instiurient and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (s0lly as nominec for Lender and Lender’s successors and assigns) and to the
successors and assigns ‘0L VERS the following described property located in the County of COOK:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF

which currently has the address of 1300 N. STATE PARKWAY, UNIT #5652,
[Street)
[CckyI]ICAGO, ILLINOIS 60610 (“Property Address™):
1|

{Zip Code}

TOGETHER WITH all the improvements now or hereafter erected on the rieperty, and all
cascments, appurienances, and fixtures now or hereafter a part of the property. All réplaséments and
additions shall also be covered by this Security Instrument. All of the foregoing is refeir#d 1o in this
Security Instrument as the “Property.” Borrower understands and agrees that MERS holds On ly legal
title to the interests granted by Borrower in this Security Instrument, but, if necessary to comply with
law or custom, MERS (as nominee [or Lender and Lender’s successors and assigns) has the right: to
excreise any or all of those interests, including, but not limited to, the right to foreclose and sell the
Property; and to takc any action required of Lender including, but not limited 1o, relcasing and
canceling this Sccurity Instrument,

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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BORROWER COVENANTS that Borrower is lawfully scised of the cstate hereby conveyed and
has the right 1o mortgage, grant and convey the Property and that the Property is unencumbered,
except for encumbrances of record.  Borrower warrants and will defend generally the title to the
Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering
real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as [ollows:

L. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and intcrest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow
Items pursuart to Section 3. Payments due under the Note and this Security Instrument shall be made
in U.S. currency.. However, il any check or other instrument received by Lender as payment under the
Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all
subsequent payment, due under the Note and this Security lastrument be made in one or more of the
following forms, as(se’ecled by Lender: (a) cash; (b) moncy order; () certified check, bank check,
treasurer’s check or cashier’s check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality, or entity; or (J) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note
or at such other location as mey Le designated by Lender in accordance with the notice provisions in
Section 15. Lender may return any payment or partial payment if the payment or partial payments
arc insufficient to bring the Loan current. Lender may accept any payment or partial payment
insufficient to bring the Loan current, withowt waiver of any rights hercunder or prejudice to its rights
1o refuse such payment or partial paymeits in’the future, but Lender is not obligated to apply such
payments at the time such paymenis are acépted. If each Periodic Payment is appiied as of its
scheduled due date, then Lender need not pay fatérest on unapplied funds. Lender may hold such
unapplicd funds until Borrower makes payment . bring the Loan current. If Borrower does not do
s0 within a reasonable period of time, Lender shall eltherapply such funds or return them to Borrower.
If not applied carlicr, such funds will be applied to th¢ patstanding principal balance under the Note
immediately prior to foreclosure. No offset or claim which Berower might have now or in the foture
against Lender shall relicve Borrower from making paymerts dne under the Note and this Secorily
Instrument or performing the covenants and agreements secared by-this Security Instrument.

2. Application of Payments or Proceeds, Except as othervise described in this Section 2, all
payments accepted and applied by Lender shall be applied in #iefollowing order of priority:
(a) Interest due under the Note; (b) principal due under the Note; (c;-aprouats due under Section 3.
Such payments shall be applied to each Periodic Payment in the order inich it became due. Any
remaining amounts shall be applied first to late charges, sccond 1o any other atounts due undor this
Security Instrument, and then fo reduce the principat balance of the Note.

If Lender receives a paymeni from Borrower for a delinquent Periodic Payrient which includes
a sufficient amount to pay any late charge due, the payment may be applicd to the dcimygyent payment
and the late charge. If more than onc Periedic Payment is outstanding, Lender may appiv-ary payment
received from Borrower to the repayment of the Periodic Payments if, and to the extert that, each
payment can be paid in full. To the extent that any excess cxists after the payment is applied to the
[ull payment of one or more Periodic Payments, such excess may be applied (o any late charges due.
Voluntary prepayments shall be applied first to any prepayment charges and then as described in the
Note.

Any application of payments, insurance proceeds, or Miscellancous Procceds to principal duc
under the Note shall not extend or postpone the due date, or change the amount, of the Periodic
Payments.
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Form 3014  1/01 (Page 4 of 15 Pages)



0618149200 Page: 5 of 22

UNOFFICIAL COPY

Loan No: 3000953927 Data ID: 791

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Periodic Payments are duoe
under the Note, until the Note is paid in full, a sum’(the "Funds”) to provide for payment of amounts
due for: (a) raxes and assessments and other items which can atlain priority over this Security
Instrument as a lien or encumbrance on the Property, {b) leaschold payments or ground rents on the
Property, if any; (¢) premivms for any and all insurance required by Lender under Section 5; and (d)
Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the
payment of Morigage Insurance premiums in accordance with the provisions ol Section 10. These
items are called "Escrow ltems." At origination or at any time during the term of the Loan, Lender
may require that Community Association Dues, Fees, and Assessments, if any, be cscrowed by Borrower,
and such dues, fecs and assessments shall be an Escrow Item. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for
Escrow Itesas unless Lender waives Borrower’s obligation 1o pay the Funds for any or all Escrow Items.
Lender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow ltems at any
time. Any suchwaiver may only be in writing. In the event of such waiver, Borrower shall pay directly,
when and where puyable, the amounts due for any Escrow Items for which payment of Funds has becn
waived by Lendcr-spd; if Lender requires, shalt furnish to Lender receipts evidencing such payment
within such time period.as Lender may require. Borrower’s obligation to make such payments and to
provide receipts shail for ail purposes be deemed 10 be a covenant and agreement contained in this
Security Instrument, as b2~ phrase "covenant and agreement” is used in Section 9. If Borrower is
obligated to pay Escrow Items directly, pursuant 10 a waiver, and Borrower fails to pay the amouwnt
due for an Escrow ltem, Lend<r may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated urder Section 9 1o repay to Lender any such amount. Lender may
revoke the waiver as to any or all Escrow ltems at any time by a notice given in accordance with
Scction 15 and, upon such revocation, Bogrower shall pay to Lender all Funds, and in such amounts,
that are then required under this Section(3.

Lender may, at any time, collect and 4cid Funds in an amount (a) sufficient to permit Lender
Lo apply the Funds at the time specified under R=SPA, and (b) not to exceed the maximum amount
a lender can requirc under RESPA. Lender shall_estimate the amount of Funds due on the basis of
current data and reasonable estimates of expendw.es of future Escrow ltems or otherwise in
accordance with Applicable Law,

The Funds shall be held in an institution whose” depesits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an ‘nslitution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply the-i"unds.to pay the Escrow ltems no later
than the time specified under RESPA. Lender shall not charge Bdrrovier for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Dsciow [tems, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender (0.nake such a charge. Unless
an agreement is made in writing or Applicable Law requires intercst to k¢ raid on the Funds, Lender
shall not be required to pay Borrower any interest or earnings on the Funds. _Borrower and Lender
can agree in writing, however, that intcrest shall be paid on the Funds. Lende: shall give to Borrower,
without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lenderskall account to
Borrower for the excess funds in accordance with RESPA. If there is a shorage ci Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, ard Borrower
shall pay to Lender the amount necessary to make up the shortage in accordance with RESPA, but in
no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as definied under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay Lo Lender the
amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12
monthly payments,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly
refund to Borrower any Funds held by Lender.

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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4, Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments
or ground rents on the Property, it any, and Community Association Dues, Fees, and Assessments, if
any. To the extent that these items are Escrow Items, Berrower shall pay them in the manner provided
in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manncr
acceptable to Lender, but only so long as Borrower is performing such agrcement; (b) contests the lien
in good faith by, or defends against enforcement of the lien in, legal proceedings which in Lender’s
opinion operate to prevent the enforcement of the lien while those proceedings are pending, but only
until such proceedings arc concluded; or (¢) secures from the holder of the lien an agrecment
satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any
part of the Property is subject o a lien which can attain priority over this Sccurity Instrument, Lender
may give barrower a notice identifying the lien. Within 10 days of the date on which that notice is
given, Borrovice shali satisfy the lien or take one or more of the actions ser forth above in this
Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting scrvice us¢d by Lender in connection with this Loan,

5. Property Insuiarce. Borrower shall keep the improvements now cxisting or hereafter erected
on the Property insured against loss by fire, hazards included within the term "extended coverage," and
any other hazards including, but not limited to, carthquakes and floods, for which Lender requires
insurance. This insurance shail Ye'maintained in the amounts (including deductible levels) and for the
periods that Lender requires. What-iender requires pursuant 1o the preceding sentences can change
during the term of the Loan. The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender’s right to ¢isapprove Borrower’s choice, which right shall not be exercised
unreasonably.  Lender may require Boriower to pay, in connection with this Loan, either: (2) a
one-time charge for flood zone determinativi; certification and tracking services; or (b} a one-time
charge for flood zone determination and certificaiion services and subsequent charges each time
remappings or similar changes occur which reasogablv. might affect such determination or certification.
Borrower shall also be responsible for the paymen! of any lees imposed by the Federal Emergency
Management Agency in connection with the review of any flood zone determination resulting from an
objection by Borrower.

If Borrower fails 1o maintain any of the coverages deschbed above, Lender may obtain insurance
coverage, at Lender’s option and Borrower’s expense. Lendei 1s urder no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or
might not protect Borrower, Borrower's equity in the Property, or the<entents of the Property, against
any risk, hazard or liability and might provide greater or lesser coverage (han. was previously in cffect.
Borrower acknowledges that the cost of the insurance coverage so obtaines might significantly excced
the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this
Section 5 shall become additional debt of Borrower sccured by this Sccurity instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with
such interest, upon notice from Lender 10 Borrower requesting payment.

All insurance policies requited by Lender and renewals of such policies shall’be subject o
Lender’s right to disapprove such policies, shall include a standard mortgage clause, and_shall name
Lender as mortgagee and/or as an additional loss payce. Lender shall have the right 1ol hold the
policics and renewal certificates. If Lender requires, Borrower shall promptly give to Lender all
receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage,
not othcrwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard mortgage clavse and shall name Lender as mortgagee and/or as an additional loss

payee.
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In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in wriling, any insurance proceeds, whether or not the underlying insurance was
tequired by Lender, shall be applied to restoration or repair of the Property, if the restoration or
repair is economically feasible and Lender’s security is not lessened. During such repair and restoration
period, Lender shall have the right to hold such insurance proceeds until Lender has had an
opportunity to inspect such Property 1o ensure the work has been completed 1o Lender’s satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the
repairs and restoration in a single payment or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on
such insurance proceeds, Lender shall not be required to pay Borrower any intercst or earnings on such
proceeds”Fezs for public adjusters, or other third parties, Tetained by Borrower shall not be paid out
of the insurgsice proceeds and shall be the sole obligation of Borrower. IF the restoration or repair is
not economically feasible or Lender's sccurity would be lessened, the insurance proceeds shall be
applied to the sumg secured by this Sceurity Instrument, whether or not then due, with 1he excess, if
any, paid to Borrowéi./Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandors; the Property, Lender may file, negotiate and scttle any available insurance
claim and related mailers,/ 1¥ Borrower does not respond within 30 days 10 a notice from Lender that
the insurance carricr has offered-to settle 4 claim, then Lender may negotiate and scttle the claim. The
30-day period will begin wherc e notice is given. In either cvent, or if Lender acquires the Property
under Section 22 or otherwise, Beirawer hercby assigns to Lender (a) Borrower’s rights 1o any
insurance proceeds in an amount 091 10 _exceed the amounts unpaid under the Nolc or this Security
Instrument, and (b) any other of Bortower’s rights (other than the right to any refund of uncarned
premiums paid by Borrower) under all insuripce policies covering the Property, insofar as such rights
are applicable 1o the coverage of the Property ~Lender may use the insurance proceeds cither to repair
or restore the Property or to pay amounts unpaid”under the Note or this Security Instrument, whether
Or not then due,

6. Occupancy. Borrower shall occupy, establisk, and usc the Property as Borrower’s principal
residence within 60 days after the execution of this Setvsity Instrument and shall continue 10 occupy
the Property as Borrower’s principal residence for at leasi ouevear after the date of occupancy, unless
Lender otherwise agrees in writing, which consent shall G0l be unreasonably withheld, or uniess
extenuating circumstances exist which are beyond Borrower's contra!

7. Preservation, Maintenance and Protection of the Propei ty; Ipspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to detedisrate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property
in order to prevent the Property from deteriorating or decreasing in valué ¢¢e-ta its condition. Unless
it is determined pursuant to Section 5 that repair or restoration is not economi ally feasible, Borrower
shall promptly repair the Property if damaged to aveid further deterioration Gr damage, If insurance
or condemnation proceeds are paid in connection with damage to, or the takirg o', the Property,
Borrower shall be responsible for repairing or restoring the Property only if Lendar s released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoradici.in a single
payment or in a scries of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient 1o repair or restore the Property, Borrower is nct sclieved
of Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cavse, Lender may inspect the interior of the improvements on the Property. Lender shall
give Borrower notice at the time of or prior to such an interior inspection specifying such reasonable
cause.

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entitics acting at the direction of Borrower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate information or statements to
Lender (or failed to provide Lender with material information) in conncction with the Loan. Material
representations include, but arc not limited to, representations concerning Borrower’s occupancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument.
Il (1) Borrower fails 10 perform the covenants and agrecments contained in this Security Instrument,
{b) there is a legal proceeding that might significantly affect Lender’s intercst in the Property and/or
rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation
or forfeiture, for enforcement of a tien which may attain priority over this Security Instrument or to
enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender may do and
pay lor whatever is reasonable or appropriate 10 protect Lender’s interest in the Property and rights
under this >ecurity Instrument, including protecting and/or assessing the value of the Property, and
securing and/or repairing the Property. Lender’s actions can include, but are not limited to: (a) paying
any sums sccarcs, by 4 lien which has priority over this Security Instrument; (b) appearing in court; and
(€) paying reazcqzble attorneys’ fees to protect its interest in the Property and/or rights under this
Security Instrument, including its secured position in a bankruptcy proceeding. Securing the Property
includes, but is not iwyited 10, entering the Property to make repairs, change locks, replace or board
up doors and windows; druim water from pipes, climinate building or other code violations or dangerous
conditions, and have utilities-iurned on or off. Although Lender may take action under this Section 9,
Lender does not have to do savand is not under any duty or obligation to do so. It is agreed that
Lender incurs no liability for notwaking any or all actions authorized under this Section 9.

Any amounts disbursed by Lepdcs under this Section 9 shail become additional debt of Borrower
secured by this Security Instrument.. These amounts shall bear interest at the Note rate from the date
of disburscment and shall be payable, with such interest, upon notice from Lender to Borrower
requesting payment,

If this Security Instrument is on a leaselicid, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fec title to the Froperty, the leasehold and the fee title shall not merge
unless Lender agrees to the merger in writing,

10. Mortgage Insurance, If Lender required Mortgage Insurance as a condition of making the
Loan, Borrower shall pay the premiums required 1o mainiain the Mortgage Insurance in effect. If, for
any rcason, the Mortgage Insurance coverage requircd by Lender ceases 10 be available from the
mortgage insurer that previously provided such insurance and Borrower was required 1o make separately
designated payments toward the premjums for Monigage Insw'zsice, Borrower shall pay the preminms
required 1o obtain coverage substantially equivalent (o the Mortgege insurance previously in effect, at
a cost substantially equivalent to the cost to Borrower of the Mortoags Insurance previously in cffect,
from an alternate mortgage insurer selected by Lender. If substantiaity e¢nivalent Mortgage Insurance
coverage is not available, Borrower shall continue to pay to Lender-tfe smount of the scparately
designated payments that were due when the insurance coverage ceased tO be’in effect. Lender will
accept, use and retain thesc payments as a non-refundable loss reserve in licu Gof Mortgage suorance.
Such loss reserve shall be non-refundable, nowwithstanding the fact that the Loan i wltimately paid in
full, and Lender shall not be required to pay Borrower any interest or earnings cn svch. toss reserve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (1nn2’amount and
for the period that Lender requires) provided by an insurcr selected by Lender again becories available,
is obtaincd, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Morigage Insurance as a condition of making the Loan and Berrower
was required to make separately designated payments loward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or 1o provide a
non-refundable loss reserve, until Lender’s requirement for Mortgage Insurance ends in accordance
with any written agrecment between Borrower and Lender providing for such termination or until
Lermination is required by Applicable Law. Nothing in this Scction 10 affects Borrower’s obligation
lo pay intercst at the rate provided in the Note.
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Morigage Insurance reimburses Lender (or any cntity that purchases the Note) for certain losses
it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and
may enter into agreements with other parties that share or modify their risk, or reduce losses. These
agrecments are on terms and conditions that are satisfaciory to the mortgage insurer and the other
party (or parties) to these agreements. These agreements may require the mortgage insurer to make
payments using any source of funds that the morigage insurer may have available (which may include
funds obtained from Morigage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurcr, any other entity, or any affiliate of any of the foregoing, may reccive (directly or indirectly)
amounts thav derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage
Insurance, 10°exchange for sharing or modifying the mortgage insurer’s risk, or reducing losscs. If such
agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share
of the premiuins’raid to the insurer, the arrangement is often termed "captive reinsurance." Further:

(a) Any rack zpreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, oreany other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for'Marigage Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreerxcats will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the 5iomeowners Protection Act of 1998 or any other law. These rights may
include the right to receive ceitun disclosures, (o request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insarance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums tha. were unearned at the time of such cancellation or termination.

11 Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds arc hercby
assigned to and shall be paid to Lender,

If the Properly is damaged, such Misceiviieous Proceeds shall be applicd to restoration or repair
of the Property, if the restoration or repair is“¢conomically feasible and Lender’s security is not
lessened.  During such repair and restoration .perind, Lender shall have the right to hold such
Miscellaneous Proceeds until Lender has had an Oppertumity to inspect such Property to ensure the
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may pay for the repairs and restoration p-a single disbursement or in a series of
progress payments as the work is completed. Unless an dgreement is made in writing or Applicable
Law requires interest to be paid on such Miscellancous Procecds, Lender shall not be required 1o pay
Borrower any interest or carnings on such Miscellaneous Proceeds. It the restoration or repair is not
economically feasible or Lender’s security would be lessened, the Miscellancous Proceeds shall be
applied 1o the sums secured by this Security Instrument, whether or 16t then due, with the excess, if
any, paid 10 Borrower.  Such Miscellaneous Proceeds shall be applied 4n.<he order provided for in
Scetion 2.

In the event of a total taking, destruction, or loss in value of the Propeny, the Miscellaneous
Proceeds shall be applied to the sums secured by this Sccurity Instrument, wheth2r or not then duc,
with the excess, if any, paid to Borrower.

In the cvent of a partial taking, destruction, or loss in value of the Property fu_swiich the fair
market value of the Property immediately before the partial taking, destruction, or 10ss invaine is equal
1o or greater than the amount of the sums secured by this Security Instrument immediately Felore the
partiat taking, destruction, or loss in valuc, unless Borrower and Lender otherwise agree in wiiting, the
sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplicd by the following fraction: (a) the total amount of the sums sccured immediately belore the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in value, Any balance shall be paid to
Borrower.
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In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is less
than the amount of the sums secured immediately before the partial taking, destruction, or loss in
value, vnless Borrower and Lender otherwise agree in writing, the Miscellancous Proceeds shall be
applied to the sums secured by this Security Instrument whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers (o make an award o settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is
authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair of the
Property or 1o the sums secured by this Security Instrument, whether or nol then due. "Opposing
Party” means (he third party that owes Borrower Miscellaneous Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that,
in Lenders izdgment, could result in forfeiture of the Property or other material impairment of
Lender’s interist in the Property or rights under this Security Instrument. Borrower can cure such a
default and, if‘facecleration has occurred, reinstate as provided in Section 19, by causing the action or
proceeding to be uis'nissed with a ruling that, in Lender’s judgment, precludes forleiture of the Property
or other material finrairment of Lenders interest in the Property or rights under this Security
Instrument. The proescds<of any award or claim for damages that are attributable to the impairment
of Lender’s interest in tac Property are hereby assigned and shall be paid to Lender.

All Miscellancous Froceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided forin Section 2,

2. Borrower Not Released; Forhearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Sccurity Instrument granted by
Lender 1o Borrower or any Successor in Intercst of Borrower shall not Operate to release the liability
of Borrower or any Successors in Interesi of Borrower. Lender shall not be required 10 commence
proceedings against any Successor in Interesi of Borrower or to refuse to extend time for payment or
otherwise modify amortization of the sums secures oy, this Securily Instrument by reason of any demand
made by the original Borrower or any Successors.in Interest of Borrower. Any forbearance by Lender
in cxercising any right or remedy including, without iriitation, Lender’s acceplance of payments from
third persons, entities or Successors in Interest of Bor/over or in amounts lcss than the amount then
due, shall not be a waiver of or preclude the exercise of dny cight or remedy.

13. Joint and Several Liability; Co-signers; Successors ard Assigns Bound. Borrower covenants
and agrees thal Borrower’s obligations and liability shall be jeint an<. several, However, any Borrower
who co-signs this Security [nstrument but does not execute the Note (» ‘co-signer"y: (a) is co-signing
this Security Instrument only to mortgage, grant and convey the o sizner’s interest in the Property
under the terms of this Security Instrument; (b) is not personally obiigatzd 10 pay the sums secured
by this Sccurity Instrument; and (c) agrees that Lender and any other Boriawer can agree to extend,
modily, forbcar or make any accommodations with regard to the terms of tais Security Instrument or
the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Bor/ower who assumes
Borrower’s obligations under this Security Instrument in writing, and is approved oy leender, shall
obtain all of Borrower’s rights and bencfits wnder this Security Instrument. Borrow<r shall not be
released from Borrower’s obligations and lability under this Security [nstrument unless Lonaer agrees
1o such release in writing. The covenants and agreements of this Security [nstrument shall bihe except
as provided in Section 20) and benefit the successors and assigns of Lender.

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fecs,
[n regard 1o any other fees, the absence of express authority in this Security Instrument to charge a
specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender
may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the intcrest or other loan charges collected or to be collected in connection with
the Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary 1o, reduce the charge 10 the permitted limit; and {b} any sums already collected from
Borrowes which exceeded permitted limits will be refunded to Borrower, Lender may choose to make
this refund by reducing the principal owed under the Note or by making a direct payment to Borrower,
If a refund redaecs principal, the reduction will be treated as a partial prepayment without any
prepayment charge (wircther or not a prepayment charge is provided for under the Note), Borrower’s
acceptance of any sucihacivind made by direct payment to Borrower will constitute a waiver of any right
of action Borrower miglit izve arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any noticc.0 Borrower in connection with (his Security Instrument shall be
deemed to have been given 10 Borrswer when mailed by first class mail or when actually delivered to
Borrower’s notice address if sent by ather means. Notice 10 any one Borrower shall constitute notice
1o all Borrowers unless Applicable Lavecxpressly requires otherwisc. The notice address shall be the
Property Address unless Borrower has aesichated a substitute notice address by notice 10 Lender.
Borrower shall promptly notify Lender of Bortower’s change of address. If Lender specifies a procedure
for reporting Borrower’s change of address, then Borrower shall only report a change of address
through that specified procedure. There may be onl oae designated notice address under this Security
[nstrument at any one time. Any notice to Lender shail‘pe given by delivering it or by mailing it by
first class mail 10 Lender’s address stated herein unless Lendsr Yas designated another address by notice
to Borrower. Any notice in connection with this Security Instrument shall not be deemed 1o have been
given to Lender until actually received by Lender. [If any notice required by this Security Instrument
is also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding
requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Sezarity Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is 'ocated. All rights and
obligations contained in this Security Instrument are subject 10 any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties (0 agree by contract
or it might be silent, but such silence shall not be construcd as a prohibition against sgreement by
contract. In the event that any provision or clausc of this Security Instrument or the Mete conflicts
with Applicable Law, such conflict shall not affect other provisions of this Security Instrumedy or the
Note which can be given elfect without the conflicting provision.
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As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plurat and vice versa; and (¢) the word 'may” gives sole discretion without any obligation
to take any action.

17. Borrower’s Copy. Borrower shall be given onc copy of the Note and of this Security
Instrument.

18. Transfer of the Property or a Reneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales
contract or escrow agreement, the intent of which is the transfer of title by Borrower at a futurc date
to a purchaser.

If allor any part of the Property or any Interest in the Property is sold or transferred (or if
Borrowei' 1s-u0t a natural person and a beneficial interest in Borrower is sold or transferred) without
Lender’s prior «ritien consent, Lender may require immediate payment in full of all sums secured by
this Sccurity lastrament. However, this option shall not be exerciscd by Lender if such exercise is
prohibited by Appirdtle Law,

If Lender exercisds #his option, Lender shall give Borrower notice of acceleration. The nolice
shall provide a period cf 7ot less than 30 days {rom the date the notice is given in accordance with
Section 15 within which Borrowsr must pay all sums sccured by this Security Instrument. If Borrower
fails to pay these sums prior-10" " the expiration of this period, Lender may invoke any remedics
permiticd by this Security Instrumesit without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have exférzement of this Security Instrument discontinued at any time
prior 1o the earliest of: (a) five days before-sale of the Property pursuant o Section 22 of this Security
Instrament; (b) such other period as Applicadle Lew might specify for the wermination of Borrower’s
right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions are
that Borrower: (a) pays Lender all sums which then wovld be due under this Security Instrument and
the Note as if rio acceleration had occurred; (b} cures aly gefault of any other covenants or agreements;
(¢} pays all cxpenses incurred in enforcing this Sccurity Tngtrument, including, but not limited to,
reasonable attorneys’ fees, property inspection and valuation fses, and other fees incurred for the
purpose of protecting Lender’s interest in the Property and fights anider this Security Instrument; and
{d) takes such action as Lender may reasonably require to assure tant Jénder’s interest in the Property
and rights under this Security Instrument, and Borrower's obligation (¢ pay the sums secured by this
Sccurity Instrument, shall continuc unchanged uniess as otherwise provided under Applicable Law.
Lender may require that Borrower pay such reinstatement sums and expenses £n one or more of the
following forms, as selected by Lender: (a) cash; (b) money order; (c) cernficd check, bank check,
treasurer’s check or cashier’s check, provided any such check is drawn upon an ipstitution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronmc Tunds Transfer.
Upon reinstatement by Berrower, this Security Instrument and obligations sccured hercoy shall remain
fully effective as if no acceleration had occurred. However, this right to reinstate shall not eppdy in the
case of acceleration under Section 18.
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0. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
in the Note (together with this Security Tnstrument) can be sold one or more times without prior notice
to Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security [nstrument, and Applicable Law. There also might
be one or more changes of the Loan Servicer unrelated o a sale of the Note, If there is a change of
the Loan Servicer, Borrower will be given written notice of the change which will state the name and
address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold
and thereafier the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
morigage kewa servicing obligations to Borrower will remain with the Loan Servicer or be translerred
L0 a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Note purchaser

Neither Boirowier nor Lender may commence, join, or be joined to any judicial action (as either
an individual litigant 0:"the member of a class) that arises from the other party’s actions pursuant to
this Security Instrument‘o; that alleges that the other party has breached any provision of, or any duty
owed by reason of, this Sceurip-Instrument, until such Borrower or Lender has notified the other party
{with such notice given in coraziiZace with the requirements of Section 15) of such alleged breach and
afforded the other party hereto a reasenable period after the giving of such notice to take corrective
action. If Applicable Law provides a.fime period which must clapse before certain action can be taken,
that time period will be deemed 10 Lesrzasonable for purposcs of this paragraph. The notice of
acceleration and opportunity to cure giver {0 Borrower pursuant to Section 22 and the notice of
acceleration given 1o Borrower pursuant to' Section 18 shall be deemed to satisty the noticc and
Opportunity 10 take corrective action provisions ‘of tnis Section 20,

21. Hazardous Substances. As uscd in this Sestion 21: (a) "Hazardous Substances" are those
substances defined as toxic or hazardous substances, poltatants, or wastes by Environmental Law and
the following substances: gasoline, kerosene, other flainmatle or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containin g asbestos or formaldehyde, and
radioactive malerials; (b) "Environmental Law” means federal laws aid laws of the jurisdiction where
the Property is located that relate to health, safety or environmental protection; (c) "Environmental
Cleanup" includes any response action, remedial action, or removal action as defined in Environmental
Law; and (d) an "Environmental Condition" means a condition that <an’ cause, contribute 10, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the prescnce, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on Or il the Property.
Borrower shall not do, nor allow anyone clse t0 do, anything affecting the Property 4} that is in
violation of any Environmental Law, (b} which creates an Environmental Condition, or {C)~vhich, due
Lo the presence, use, or release of u Hazardous Substance, creates a condition that adversewy aiiects the
valuc of the Property. The preceding two sentences shall not apply to the presence, use, or sworage on
the Property of small quantities of Mazardous Substances thal are generally recognized to be
appropriatc to normal residential uses and to maintenance of the Property (including, but not limited
10, hazardous substances in consumer products).
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Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand,
lawsuil or other action by any governmental or regulatory agency or private party involving the Property
and any Hazardous Substance or Environmental Law of which Borrower has actual knowlcdge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, relcase or threat
of release of any Hazardous Substance, and (¢) any condition caused by the presence, use or release
of a Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is
notificd by any governmental or regulatory authority, or any private party, that any removal or other
remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptiy
take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create
any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration upder Section 18 unless Applicable Law provides otherwise). The notice shall specify:
(a} the defaul:; (0} the action required to cure the default; (c) a date, not less than 30 days from the
date the notice s civen to Borrower, by which the default must be cured; and (d) that failure to cure
the default on or beforethe date specified in the notice may result in acceleration of the sums secured
by this Security Instrumert, foreclosure by Judicial proceeding and sale of the Property. The notice
shall further inform Rorriwer of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the ncn-¢xistence of a default or any other defense of Borrower to acceleration
and foreclosure. If the defaultss not cured on or before the date specified in the notice, Lender at
its option may require immediate payraent in full of all sums secured by this Security Instrument
without further demand and may forellose this Security Instrument hy judicial proceeding. Lender
shall be entitled to collect all expenses miurred in pursving the remedies provided in this Section 22,
including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

23. Release. Upon payment of all sums sccared by this Security Instrument, Lender shall release
this Security Instrument. Borrower shall pay any recordation costs.  Lender may charge Borrower a
fee for releasing this Security Instrument, but only_ii the fee is paid to a third pariy for scrvices
rendered and the charging of the fec is permitted under Anplicable Law.

24. Waiver of Homestead. In accordance with [liinsie<law, the Borrower hereby releasces and
waives all rights under and by virtue of the Illinois homestéad exemption laws.

25. Placement of Collateral Protection Insurance.  Unless Borrower provides Lender with
evidence of the insurance coverage required by Borrower's ageeement with Lender, Lender may
purchase insurance at Borrower’s expense to protect Lender's intercats'in Borrower’s collateral. This
insurance may, but need not, protect Borrower’s interests. The coverage that Lender purchases may
not pay any claim that Borrower makes or any claim that is made against Borrower in connection with
the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Borrower has obtained insurance as required by Borrower’s and Lender’s
agreement. If Lender purchases insurance f(or the collateral, Borrower will be responsipiz for the costs
of that insurance, including interest and any other charges Lender may imposc in conna¢tion with the
placement of the insurance, until the effcctive date of the cancellation or expiration of the insurance.
The costs of the insurance may be added o Borrower's (otal outstanding balance or obligaici. The
costs of the insurance may be more than the cost of insurance Borrower may be able 10 obtain on its
awn.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
Lhis Security Instrument and in any Rider executed by Borrower and recorded with it.

[ ! )

¢
.

YUIVPARAD Borrower
(/l(?u e f

[Space Below This Line For Acknowledgment]

State of ILLINGIS™

County of COOK §
The roregomg Instrument.vas acknowlcdged before me this = day ol - SRR ,
20 = y ™,
YURY PARAD AND VICTOKIA PARAD ! ;
k (7 |
e S e
Notary Public
R 4 EILEEN F. DUDZIK
My commission expires: v A (Printed Name)
. "OFFICIAL SEAL” L

§ NOTARY PUBLIC, STATE OF ILLINOIS
3 MY COMMISSION tXPJFrES 09-26-2007

EILEEN F. DUDZIK i
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 14th day of June, 2006, and is incorporated into and
shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instrument") of the same date given by the undersigned (the "Borrower") to securc Borrower’s Note 10
AEGIS WHOLESALE CORPORATION (the "Lender”) of the same date and covering the Property
described in the Security Insirument and located at:

1300 N. STATE PARKWAY, UNIT #502
CHICAGO, ILLINOIS 60610
[Property Address]

The Property incfades a unit in, together with an undivided interest in the common clements of, a
condominium preject known as;

THE AMBASSADOR

IName of Condominium Project]
(the "Condominium Projcct’}« 1f the owners association or other entity which acts for the Condominium
Project (the "Owners Association"} holds title to property for the benefit or use of its members or
shareholders, the Property alsc-ircindes Borrower’s interest in the Owners Association and the uscs,
proceeds and bencfits of Borrower’s ‘niterest.

CONDOMINIUM COVENANTS. n.addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covernant and agree as follows:

A. Condominium Obligations. Borrow¢r shall perform all of Borrower's obligations under the
Condominium Project’s Constituent Documents. [ihe)"Constituent Documents” are the: (i) Declaration
or any other document which creates the Condongniam Project; (i) by-laws; (iii) code of regulations;
and (iv) other cquivalent documents. Borrower shall piomntly pay, when due, all dues and assessments
imposed purswant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket” policy on the Condrmsinium Project which is satisfactory to
Lender and which provides insurance coverage in the amounts fincinding deductible levels), for the
periods, and against loss by fire, hazards included within the term "exrénded coverage,” and any other
hazards, including, but not limited to, earthquakes and floods, from“vaich Lender requires insurance,
then: (i) Lender waives the provision in Section 3 for the Periodic Paynient to Lender of the yearly
premium installraents for property insurance on the Property; and (ii} Borrower’s Obligation under Section
5 to maintain property insurance coverage on the Property is decmed satistieG, io the extent that the
required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the tern. of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insuzance coverage
provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in liew of restoration or repaiifolowing
a loss to the Property, whether to the unit or to common elements, any procceds payable o Borrower
are hereby assigned and shall be paid 1o Lender for application to the sums secured by the Security
Instrument, whether or not then duc, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable (o insure that
the Owners Association maintains a public Hability insurance policy acceptable in form, amount, and
extent of coverage to Lender.
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D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable
to Borrower in connection with any condemnation or other taking of all or any part of the Property,
whether of the unit or of the common elements, or for any conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender. Such procceds shall be applicd by Lender to the sums
secured by the Security Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, except alter notice 10 Lender and with Lender’s
prior written consent, either partition or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominium Project, except for abandonment or termination required by law in the
case of subslantial destruction by fire or other casualty or in the case of a taking by condemnation or
eminent domain; (ii) any amendment to any provision of the Constituent Documents if the provision is
for the express benefit of Lender; (iii) termination of professional management and assumption of self-
management of the Owners Association; or (iv) any action which would have the effect of rendering the
public liability insurance coverage maintained by the Owners Association unacceptable to Lender,

E. Remctics. If Borrower does not pay condominium dues and assessments when duc, then Lender
may pay then. . Any amounts disbursed by Lender under this paragraph F shall become additional debt
of Borrower secured by the Security Instrument. Unless Borrower and Lender agree 10 other terms of
payment, these anieunts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with intcrest wpon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider.

, Ry

—Borrower

[4

e ol LA
{J(Sedl)
VICTORIA PARAD —Borrower

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3140  1/01 (Page 2 of 2 Pages)
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Loan No: 3000953927 Data 1D: 791
Borrower: YURY PARAD

ADJUSTABLE RATE RIDER
(MTA-Twelve Month Average Index - Payment Caps)

THIS ADJUSTABLE RATE RIDER is made this 14th day of June, 2606, and is incorporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
"Security Instrument™) of the same date given by the undersigned ("Borrower") to secure Borrower's
Adjustable Rate Note (the "Note") to AEGIS WHOLESALE CORPORATION ("Lender™y of the same
date and covering the property described in the Security Instrument and located at:

1300 N. STATE PARKWAY, UNIT #502

CHICAGO, ILLINOQIS 60610
[Property Address]

THE NOTE/CONTAINS PROVISIONS THAT WILL CHANGE THE INT EREST RATE AND THE
MONTHLY “AYMENT. THERE MAY BE A LIMIT ON THE AMOUNT THAT THE MONTHLY
PAYMENT CAM INCREASE OR DECREASE, THE PRINCIPAL AMOUNT TO REPAY COULD
BE GREATER TIi N THE AMOUNT ORIGINALLY BORROWED, BUT NOT MORE THAN THE
MAXIMUM LIMIT S7ATED IN THE NOTE.

ADDITIONAL COVENANTS. In addition 1o the covenants and agreements made in the Security
[nstrument, Borrower anda-i.cnder further covenant and agrees as follows;

A. INTEREST RATE AND MOM LY PAYMENT CHANGES
The Note provides for changes insthe interest rate and the monthly payments, as follows:
2. INTEREST

(A) Interest Rate

Interest will be charged on unpaid Princira! until the full amount of Principal has been paid. 1 will
pay interest at a yearly rate of 2.000%. The irterest rate | will Fay may change.

The interest rate required by this Section 2 is/the rate [ wil pay both belore and after any default
described in Seclion 7(B) of the Note,

(B) Interest Rate Change Dates

The interest rate I will pay may change on the first day.of Qctober, 2006, and on that day every month
therealter, Each date on which my intercst rate could changc s called an "Interest Rate Change Date.”
The new rate ol interest will become effective on cach Interes: Rate Change Datc. The interest rate may
change monthly, but the monthly payment is recalculated in accordance with Section 3.

C) Index

]geginning with the first Interest Rate Change Date, my adjustable/yerest rate will be based on an
Index.” The "Index” is the "Twelve-Month Average” of the annual yields o1 sctively traded United States
Treasury Securities adjusted to a constant maturity of one vear as published by the Federal Reserve Board
in the Federal Reserve Statistical Release entitled "Selected Interest Rates (H.15)™{the "Monthly Yields").
The Twelve Month Average is determined by adding together the Monthly Yiclos for the most recently
available twelve months and dividing by 12. The most recent Index l'igure available a5 ofthe date 15 days
before cach Interest Rate Change Date is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new index that is. based upon
comparable information. The Note Hoider will give me notice of this choice.

(DD} Calculation of Interest Rate Changes

Beforc each [nterest Rate Change Date, the Note Holder will calculate my new interest rate vy adding
THREE and 8/10 percentage poini(s) (3.800 %) ("Margin} to the Current Indcx. The Note Holder will
then round the result of this addition to the nearest onc-eighth of one ercentage point (0.125%). This
rounded amount will be my new interest rate until the next Interest Rate Change Date. My intcrest
will never be greater than 9:9500%. Beginning with the first lnterest Rate Change Date, my inltcrest rate
will never be lower than the Margin,

PayOption MTA ARM Rider
FE-5315 (0511)

T

{Page 1 of 4 Pages}
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3. PAYMENTS

(A) Time and Place of Payments

I will make a payment every month.

I will make my monthly payments on the first day of each month beginning on August 1, 2006. T will
make these payments every month until 1 have paid all the Principal and Interest and any other charges
described below that T may owe under this Note. Each monthly payment will be applied as of is
scheduled duwe date and will be applied to interest before Principal. If, on July 1, 2036, 1 stll owc
amounts under the Note, | will pay those amounts in full on that date, which is called the "Maturity
Date."

I will make my monthly payments at P.O. BOX 422039, HOUSTON, TX 77242-4239, or at a diffcrent
place if required by the Note Holder.

(B) Amount of My Initial Monthly Payments
Each of my initial monthly payments until the first Payment Change Date will be in the amount of
US. § 547299 unless adjusted under Section 3(F).

(C) Paymeri-Change Dates

My monthly payment may change as required by Section 3(D) below beginning on the first day of
August, 2007, and.on that day every 12th month thereafter, Each of these dates is called a "Payment
Change Date.” My mranthly payment also will change at any time Section 3(F) or 3(G) below requires
mc 10 pay a different meably payment. The "Minimum Payment" is the minimum amount Note Holder
will accept for my monthly pavment which is determined at the last Payment Change Date or as provided
in Section 3(F) or 3(G) beow. _If the Minimum Payment is not sufficient to cover the amount of the
interest due then negative amottizatzon will occur.

[ will pay the amount of my new Minimum Payment each month beginning on each Payment Change
Date or as provided in Section 3(F) Or 3(G) below.

(1)) Calculation of Monthly Payment Changes

Al lcast 30 days before each Payment Change. Date, the Note Holder will calculate the amount of the
monthly payment that would be sufficient to repzy the unpaid Principal that I am expected 1o owe at the
Payment Change Date in full on the maturity date-in substantially equal payments at the interest rate
cffective during the month preceding the Payment Change Date. The result of this calculation is called
the "Full Payment". Unless Scction 3(F) or 3(G) apply, t1ie amount of my new monthly payment effective
on & Payment Change Date, will not increase by moré tnan 7.5% of my prior monthly payment. This
7.5% limitation is callcd the "Paymem Cap.” This Paymeni C4 ?.applies only to the Principal and Intcrest
payment and does not apply o any escrow payments Lender prav require under the Security Instrument.
The Note Holder will apply the Payment Cap by taking the apssdnt of my Minimum Payment due the
month preceding the Payment Change Date and multiplying it by tiie yumber 1.075. Thé result of this
calcnlation is called the “Limited Payment." Unless Section 3(F) or.3(G) below requires me 10 pay a
different samount, my new Minimum Payment will be lesser of the Limite4d Pavment and the Full Payment.
['also have the option to pay the Full Payment for my monthly payment.

(E)} Additions to My Unpaid Principal

Since my monthly payment amount changes less frequently than the interest rate, and since the
monthly payment is subject o the payment limitations described in Section 3(D), m” Minimum Payment
could be Iess than or greater than the amount of the intercst portion of the monthly na;ment that would
be sufficient to 1epay the unpaid Principal | owe at the monthly payment date in full’ou the Maturity
Date in substantially equal payments, For each month that my monthly payment is less thar (he interest
portion, the Note Holder will subtract the amount of my monthly payment from the amsonni of the
interest portion and will add the difference 10 my unpaid Principal, and interest will accrie on the
amount of this differcnce at the interest rate required by Section 2. For each month that the monthly
payment is greater than the interest portion, the Note Holder will apply the payment as provided in
Section 3(A).

PayOption MTA ARM Rider
FE-5315 (0511)
{Page 2 of 4 Pages)
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Loan No: 3000953927 Data ID: 791

(F) Limit on My Unpaid Principal; Increased Monthly Payment

My unpaid Principal can never exceed the Maximum Limit equal 1o ONE HUNDRED FIFTEEN
percent (115%) of the Principal amount 1 originally borrowed. My unpaid Principal could exceed that
Maximum Limit due to Minimum Payments and inferest rate increases. In thal event, on the date that
my paying my monthly payment would cause me to exceed that limit, I will instead pay a new monthly
payment.  This means that my monthly payment may thange more frequently than annually and such
payment changes will not be limited by the 7.5% Payment Cap. The new Minimum Payment will be in
an amount that would be sufficient to repay my then unpaid Principal in full on the Maturity Date in
substantially equal payments at the current interest rate.

(G} Required Full Payment
On the tenth Payment Change Date and on each succecding fifth Payment Change Dalte thereafier,
I'will begin reving the Full Payment as my Minimum Payment until my monthly payment changes again.
T also will'oeg’a paying the Full Payment as my Minimum Payment on the final Paymem Change Datc.
(H) Paymens-Options
After the firss/izterest Rate Change Daie, Lender may provide me with up to three (3) additional
payment options frat are greater than the Minimum Payment, which are called "Payment Options." [ may
be given the following Tayment Options:
(i) Interest Onfy rayment: thc amount that would pay the interest portion of the monthly
payment at the currertintercst rate. The Principal balance will not be decreascd by this Payment
Option and it is only available if the interest portion exceeds the Minimum Payment,
(i) Fully Amortized Payzieit: the amount necessary to pay the loan off (Principal and Interest)
at the Maturity Datce in substiidally equal payments.
(iii) 15 Year Amortized Payment: the amount necessary to pay the loan off (Principal and
Interest) within a fifieen (15) yearterm from the first payment due date in substantially equal
payments. This monthly payment zmount is calculated on the assumplion that the current rate
will remain in effect for the remaining *erm.
These Payment Options are only applicable if 1hey are greater than the Minimum Payment,

B. TRANSFER OF THE PROPERTY OR A BENYFICIAL INTEREST IN BORROWER

Section 18 of the Security Instrument entitled "iransfer of the Property or a Beneficial Tntercst
in Borrower” is amended (o read as follows:

Transfer of the Property or a Beneficial Interest i Borrower. As used in this Section
18, "Interest in the Propery" means any legal or bereficial interest in the Property,
including, but not limited to, those beneficial interests trancferred in a bond for deed,
contract for deed, installment sales contract or escrow agreemen!, the intent of which is
the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Propeity.is sold or transferred
(or if Borrower is not a natural person and a beneficial interest <n Borrower is sold or
transferred) without Lender’s prior writien consent, Lender may require immediate payment
in full of all sums securcd by this Sccurity Instrument. However, this opiion shall not be
exercised by Lender if such excreise is prohibited by Applicable Law. Lender 4isc, shall not
cxercise this option if: (a) Borrower causes to be submitled to Lender informatior raquired
by Lender to evaluate the intended transferee as if a new loan were being made 1o the
transferee; and (b) Lender reasonably determines that Lender’s security wili 415, be
impaired by the loan assumption and that the risk of a breach of any covenant or
agreement in this Security Instrument is acceptable 1o Lender.

To the extent permiticd by Applicable Law, Lender may charge a reasonable fec as
a condition to Lender’s consent to the loan assumption. Lender also may require the
transferee 10 sign an assumption agreement that is acceptable to Lender and that obligates
the transferce to keep all the promiscs and agreements made in the Note and in this
Security Instrument.  Borrower will continue 1o be obligated under the Note and this
Security Instrument unless Lender rcleases Borrower in writing,

PayOption MTA ARM Rider
FE-5315 (0511)
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3000953927
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If Lender exerciscs the option (o require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days
[rom the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. [f Borrower fails 10 pay these sums
prior to the expiration of this period, Lender may invoke any remedies permitted by this
Sccurity Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees (0 the terms and covenants contained in this
Adjustable Rate Rider.

S PR S </
P

G’ p I

YURYAR _VBOHOWE,

t—— : :

VICTORIA PARAD —Borower

PayOption MTA ARM Rider
FE-5315 (0511)
(Page 4 of 4 Pages)
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i1y TICOR TITLE INSURANCE COMPANY

&

ORDER NUMBER: 2000 000402144 3C

STREET ADDRESS: 1300 N. STATE STREET UNIT #502
CITY: CHICAGO COUNTY: COOK COUNTY

TAX NUMBER: 17-04-218-033-0000

LEGALDESCRIPTION: || =Y - D] Y0 2 -0000

PARCEL 1:

UNIT NUMBER 502 AND P-62 IN THE AMBASSADCR CONDOMINIUM, AS DELINEATED ON A
SURVEY OF THR FOLLOWING DESCRIBED PROPERTY:

LOTS 5, &€ AND 7°IN THE SUBDIVISION OF LOT 5 AND OF SUB-LOT 1 OF LOT 4 IN
BRONSON’S ADDITION TO CHICAGCO IN SECTION 4, TOWNSHIP 39 NORTH, RANGE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK CCUNTY, ILLINOIS.

WHICH SURVEY IS ATTACIED AS EXHIBIT "D" TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT NUMBEZR (0511618089; TCGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON FLmMENTS IN COOK COUNTY ILLINOIS.

PARCEL 2:

EXCLUSIVE RIGHT TO USE PARKING SPACE P-63 AND STORAGE SPACE S5-31, LIMITED COMMON
ELEMENTS AS DELINEATED ON THE SURYVEY ATTACHED TO THE DECLARATION AFORESAID
RECORDED AS DOCUMENT 0511618085,

[EGAILD



