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DEFINITIONS

Words used in multiple sections of this document are Jrfined below and other words are defined in Sections 3, 11, 13, 18, 20
and 21. Certain rules regarding the usage of words use(.ir'this docnment are also provided in Section 16.

(A) “Security Instrument’’ means this Jocument, which is dited May 25, 2006 , together with all
Riders to this document.

(B) “Borrower”is ANA M CRUZ, AN UNMARRIED WOMAN, a:t?'SOSE C CRUZ, AN UNMARRIED MAN, AS
JOINT TENANTS

Borrower is the mortgagor uuder this Security Instrument.

(C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate/ corporation that is acting solely as a
nominee for Lender and Lender’s successors and assigns. MERS s the mortgagee under tiis Security Instrument. MERS is
organized and existing under the laws of Delaware, and has an address and telephone numb:r of P.O. Box 2026, Flint, Ml
48501-2026, tel. (888) 679-MERS.

(D) “Lender”is FIRST NLC FINANCIAL SERVICES, LLC )
Lenderisa LIMITED LIABILITY COMPANY organized und existing under
the laws of THE STATE OF FLORIDA .Lender's address is
700 W. HILLSBORO BLVD. BLDG 1 STE 204, DEERFIELD BEACH, FL 33441

(E) “Note” means the promissory note signed by Borrower and dated May 25, 2006 . The Note
states that Borrower owes Lender Three Hundred Sixty Thousand and no/100
Dollars (U.S. $ 360,000.00 ) plus interest. Borrower has promised

to pay this debt in regular Periodic Payments and to pay the debt in full not later than June 01, 2036
(F) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”

(G) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the
Note, and all sums due under this Security Instrument, plus interest.
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(H) “Riders” means all Riders to this Security Instrunent that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicable):

m Adjustable Rate Rider D Condominium Rider D Second Home Rider
Balloon Rider [j Planned Unit Development Rider D Other(s) [specify]
(] 1-4 Bamily Rider [_] Biweekly Payment Rider

(I) “Applicable Law” means all controfling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

(J) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that are
imposed on Borrower Or fhie Property by a condominium association, homeowners association or similar organization.

(K) “Electronic Funds Tr:inc!er’” means any transfer of funds, other than a transaction originated by check, draft, or similar
paper instrument, which is initicced \hrough an clectronic terminal, telephonic instrument, computer, or magnelic tape so as to
order, instruct, or authorize a finaicial-institution to debit or credit an account. Such term includes, but is not limited to, point-
of-sale transfers, automated teller mactine transactions, transfers initiated by telephone, wire transfers, and automated
clearinghouse transfers.

(L) *“Escrow Items"” meaus those items that ay= described in Section 3.

(M) “Miscellaneous Proceeds” means any compens.tica settlement, award of damages, or proceeds paid by any third party
(other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction of, the
Property; (ii) condemnation or other taking of all or any par. of 1he Property; (iii) conveyance in lieu of condemmation; or
(iv) misrepresentations of, or omissions as 1o, the value and/or coudidon of the Property.

(N) “Mortgage Insurance’ means insurance protecting Lender againzi tic nonpayment of, or default on, the Loan.
gag P g p

(0) “Periodic Payment” means the regularly scheduled amount due for /i} principal and interest under the Note, plus
(ii) any amounts under Section 3 of this Security Instrument.

(P) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et's¢s.).and its implementing regulation,
Regulation X (24 CF.R. Part 3500), as they might be amended from time to time, or any &dditional or successor legislation or
regulation that governs the same subject matter, As used in this Security Instrument, “RESPA” refers (o all requirements and
restrictions that are imposed in regard to a “federally related mortgage loan™ even if the Loan dda¢ not aualify as a “federally
related mortgage loan” under RESPA.

(Q) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or'ne that party has
assumed Borrower’s obligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repaymeut of the Loan, and all renewals, extensions and modifications of
the Note; and (i1) the performance of Borrower’s covenants and agreements under this Secnrity Instrument and the Note. For
this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender’s
successors and assigns) and to the successors and assigus of MERS the following described property located in the
Count of COOK
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

SEE ATTACHED LEGAL DESCRIPTION

which cirrently has the address of 4323 NORTH SPAULDING AVENUE
[Street]
CHICAGO , Minoiz 60618 (“Property Address™);
[City] [Zip Code]

TOGETHER WITH all the improvements now or hereaft r erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrnment. All of the foregoing is referred to in this Security Instrurient as the “Property.” Borrewer understands and agrees
that MERS holds only legal title to the interests granted by Borrower in/thi; Secunty Instrument, but, if necessary to comply
with law or custom, MERS (as nominee for Lender and Lender’s successois and assigns) has the right: to exercise any or all of
those interests, including, but not limited to, the right to foreclose and sell-iie Pronerty; and to take any action required of
Lender including, but not limited to, releasing and canceling this Security Instrumeit.

BORROWER COVENANTS that Bomrower is lawfully seised of the estate hereoy - conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for eisumbrances of record. Borrower
warrants and will defend gererally the title to the Property against all claims and demands, sitiect to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform cover:ats with limited
variations by jurisdiction to constitute a umiform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Princlpal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due
under the Note. Borrower shall also pay finds for Escrow Items pursuant to Section 3. Payments due under the Note and this
Security Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender as payment
uuder the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following forms, as selected by
Leunder; (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any such
check is drawn uwpon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or
(d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other location as
may be designated by Lender in accordance with the notice provisionsin Section 15. Lender may return any payment or partial
payment if the payment or partial payments are insufficient to bring the Loan current. Lender may accept any payment or
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partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse
such payment or partial payments in the future, but Lender is not obligated to apply such payments at the time such payments
are accepled. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current, If Borrower does not
do so within a reasonable period of time, Lender shall either apply such funds or retum them to Borrower. If not applied
earher, such funds will be applied to the outstanding principal balance under the Note immediately prior to foreclosure. No
offset or claim which Borrower might have now or in the future against Lender shall relieve Borrower from making payments
due under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted and
applied by Lender chall be applied in the following order of priority: (a) interest due under the Note; (b) principal due under the
Note; (c) amontits.de under Section 3. Such payments shall be applied to each Periodic Payment in the order in which it
became due. Any re:naning amounts shall be applied first to late charges, second to any other amounts due under this Security
Instrument, and then to rodnce the principal balance of the Note.

If Lender receivesa n2yment from Borrower for a delinquent Periodic Payment which includes a sufficient amount to pay
any late charge due, the paymint.may be applied to the delinguent payment and the late charge. If more than one Periodic
Payment is outstanding, Lender 4y apply any payment reccived from Borrower to the repayment of the Periodic Payments if,
and to the extent that, each paymen <an be paid in full. To the extent that any excess exisls after the payment is applied to the
full payment of one or more Periodic Piynients, such excess may be applied to any late charges due. Voluntary prepayments
shall be applicd first to any prepayment cnazges and then as described in the Note.

Any application of payments, insurance ‘roceeds, or Miscellaneous Proceeds to principal due under the Note shall not
extend or postpone the due date, or change the as:orzut, of the Periodic Payinents.

3. Funds for Escrow Items. Borrower shall‘pzy to Lender on the day Periodic Payments are due under the Note, until
the Note is paid in full, a sum (the “Funds”) to providz'ror nayment of amounts due for: (a) taxes and assessments and other
items which can attain priority over this Security Instrumeat as.~lien or encumbrance on the Property; (b) leasehold payments
or ground rents on the Property, if any; (c) premiums for cny aud all insurance required by Lender under Section 5; and
(d) Mortgage Insurance premiums, if any, or any sums payable sy Borrower to Lender in lien of the payment of Morigage
Insurance premiums in accordance with the provisions of Section 10./thrse items are called “Escrow ltems.” At origination or
at any time during the term of the Loan, Lender may require that Commyznity Association Dues, Fees, and Assessments, if any,
be escrowed by Borrower, and such dues, fees and assessments shall be ar’Ercrow Item. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section. Borrower sha!l pay Lender the Funds for Escrow Items unless
Lender waives Borrower’s obligation to pay the Funds for any or all Escrow Items| Lender may waive Borrower’s obligation to
pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may.orly be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any. iscrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipte =videncing such payment within
such time period as Lender may require, Borrower’s obligation to make such payments and to jrovide receipts shall for all
purposes be deemed to be a covenant and agreewnent contained in this Security Instrument, s the-ghrase “covenant and
agreement” is used in Section 9, If Borrower is obligated to pay Escrow Items directly, pnrsnant to a wriver, and Borrower
fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pry *ich amount and
Borrower shall then be obligated nnder Section 9 to repay to Lender any such amount. Lender may revoke tne‘waiver as to any
or all Escrow Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Bosrov:cs shall pay
to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items
or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, anuually analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in
writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest
or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.
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If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess
fnnds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined nnder RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make np the shortage in
accordance with RESPA, bntin no more thar 12 monthly payments, If there is a deficiency of Funds held in escrow, as defined
nnder RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amonnt necessary to
make up the deficiency in accordance with RESPA, bnt in no more than 12 monthly payments.

Upon payment in fnll of all sums secnred by this Security Instrument, Lender shall promptly refand to Borrower any
Fnnds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attribntable to the
Property which can attain priority over this Security Instrument, leasehold payments or gronnd rents on the Property, if any,
and Community Acsociation Dnes, Fees, and Assessments, if any. To the extent that these items are Escrow Items, Bomrower
shall pay them i tb< manner provided in Section 3.

Borrower sha'l promptly discharge any lien which has priority over this Seenrity Instrument nnless Borrower: (a) agrees
in writing to the paymer:. «f the obligation secured by the lien in a manner acceptable to Lender, but only so long as Borrower
is performing snch agreemant; (b) contests the lien in good faith by, or defends against enforcement of the lien in, legal
proceedings which in Lende:’s ‘ozinion operate to prevent the enforcement of the lien while those proceedings are pending, but
only natil such proceedings are <orcluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Secnr.ty [nstrument. If Lender determines that any part of the Property is subject to a lien which
can attain priority over this Security Insawaert, Lender may give Borrower a notice identifying the lien. Within 10 days of the
date on which that notice is given, Borror/er shall satisfy the lien or take one or more of the actions set forth above in this
Section 4.

Lender may require Borrower to pay a one-tisne charge for a real estate tax verification and/or reporting service used by
Lender in connection with this Loan.

5. Property Insurance, Borrower shall keep th-improvements now exisling or hereafter erected on the Property
insured against loss by fire, hazards included within the erm “c~tended coverage,” and any other hazards including, but not
limited to, earthquakes and floods, for which Lender reqnires insurance. This insurance shall be maintained in the amounts
(including dednctible levels) and for the periods that Lender (requires. What Lender requires pursuant to- the preceding
sentences can change dnring the term of the Loan. The insurance carier providing the insnrance shall be chosen by Borrawer
subject to Lender’s right to disapprove Borrower’s choice, which right sliall net be exercised nnreasonably. Lender may require
Bortower to pay, in connection with this Loan, either: (a) a one-time che¢ge for flood zone determination, certification and -
tracking services; or (b) a one-time charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes occur which reasonably might affect such datermir.ation or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Vi<uiagement Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtaln ins:irance coverage, at Lender’s
option and Borrower’s expense. Lender is under no obligation to purchase any particnlar tyos or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower’s equity in the Property, or
the contents of the Property, against any nisk, hazard or liability and might provide greater or l:sser cuverage than was
previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might sigaif.cantly exceed the
cost of insurance that Borrower could have obtained. Any amonnts disbursed by Lender nnder this Secticn 5 zhall become
additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Noic 22t from the
date of disbursement and shall be payable, with such interest, npon notice from Lender to Borrower requesting payiaent.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to disapprove
such policies, shall include a standard mortgage clanse, and shall name Lender as mortgagee and/or as an additional loss payee.
Lender shall have the right to hold the policies and renewal certificates, If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Propertys such policy shall include a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in wriling, any insurance proceeds,
whether or not the underlying insurance was reqnired by Lender, shall be applied 1o restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is not lessened, During such repair and restoration period,
Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to inspect sueh Property to
ensure the work has been completed to Lender’s satisfaction, provided that snch inspection shall be nndertaken promptly.
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Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the
work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on snch insurance
proceeds, Lender shall not be reqnired to pay Borrower any interest or earnings on snch proceeds. Fees for pnblic adjnsters, or
other third parties, retained by Borrawer shall not be paid ont of the insnrance proceeds and shall be the sole obligation of
Borrower. If the restoration or repair is not economically feasible or Lender’s secnrity wonld be lessened, the insnrance
proceeds shall be applied to the sums secired by this Secnrity Instrument, whether or not then dne, with the excess, if any, paid
to Borrower. Such insnrance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to settle a
claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given. In either event,
or if Lender acquires the Property nnder Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to
any insurance proceeds in an amonnt not to exceed the amonnts nnpaid nnder the Note or this Security Instrnment, and
(b) any other of Burrower's rights (other than the right to any refond of mmearned premiums paid by Borrower) under all
insurance policies covarinz-the Property, insofar as snch rights are applicable to the coverage of the Property. Lender may use
the insurance proceeds eithes-to repair or restore the Property or to pay amounts unpaid nnder the Note or this Security
Instrnment, whether or not then dna.

6. Occupancy. Borrowersshall occnpy, establish, and use the Property as Borrower’s principal residence within 60
days after the execution of this Secrzity Instrument and shall continue to occnpy the Property as Borrower’s principal residence
for at least one year after the date of ochurancy, nuless Lender otherwise agrees in writing, which consent shall not be
noreasonably withheld, or unless extennatiry circunistances exist which are beyond Borrower's control.

7. Preservation, Maintenance and P ‘otection of the Property; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteniuizie or commit waste on the Property. Whether or not Borrower is residing in
the Property, Borrower shall maintain the Property ir otfer to prevent the Property from deteriorating or decreasing in value
due to its condition. Unless it is determined pursnan ¢ Section 5 that repair or restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid futher deterioration or damage. If insurance or condemnation
proceeds are paid in connection with damage to, or the takiny of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a series of progress piyrients as the work is completed. If the insnrance or
condemnation proceeds are not sufficient to repair or restore the Propeity /Bomower is not relieved of Borrower’s obligation
for the completion of snch repair or restoration.

Lender or its agent may make reasonable entries npon and inspections of the Pioverty. If it has reasonable canse, Lender
may inspect the interjor of the improvements on the Property. Lender shall give Borrowe: notice at the time of or prior to such
an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loz azplication process, Borrower or
any persons or entities acting at the direction of Borrower or with Borrower’s knowledge ¢ cunsent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender witl material information) in
commection with the Loan. Material representations include, but are not limited to, representations concerning Borrower’s
occupancy of the Property as Borrower's principal residence.

9.  Protection of Lender’s Interest in the Property and Rights Under this Security Instrumer:, If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal procerdting that might
significantly affect Lender’s interest in the Property and/or rights under this Security lnstrument (such as a jiaczeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security
Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security Instrument,
including protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s actions
can include, but are not limited to: (a) paying any sums secured by a lien which has priority over this Security Instrument;
(b) appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest in the Property and/or rights under this
Security Instrument, including its secured position in a bankruptcy proceeding. Securing the Property includes, but is not
limited to, entering the Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may
take action under this Section 9, Lender does not have 1o do so and is not under any duty or obligation to do so. It is agreed that
Lender incnrs no Hability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by. this Security
Instrument. These amounts shall bear interest at the Note rate frowm the date of disbursement and shall be payable, with such
interest, upon notice from Lender to Borrower requesting payment.
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If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insuranee as a condition of making the Loan, Borrower shall
pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance coverage
required by Lender ecases to be available from the mortgage insurer that previously provided such insurance and Borrower was
required to make separately desiguated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage
insurer selected by Lender. If substantiatly equivalent Mortgage Insurance coverage is not available, Borrower shall continue to
pay to Lender the amount of the separately designated payments that were due when the insurance coverage eeased to be in
effect. Lender will.accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such
loss reserve sheli be nou-refundable, notwithstanding the fact {hat the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrawer any interest or earnings on such loss reserve, Leuder can uo longer require loss reserve payments if
Mortgage Insurance covesege (in the amount and for the period that Lender requires) provided by an insurer selected by Lender
again becomes availabls, is obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender requircd Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
maintaiu Mortgage Insurance in effrci, or to provide a non-refundable loss reserve, until Lender’s requirement for Mortgage
Insurance ends in accordance with any y/ntien agreement between Borrower and Lender providing for such termination or until
termination is required by Applicable Law iNothing in this Section 10 affects Borrower’s obligatiou to pay interest at the rate
provided in the Note.

Mortgage Insurance reimburses Lender (or-nny-entity that purchases the Note) for certain losses it may incur if Borrower
does not repay the Loan as agreed. Borrower is not 2-p2:iv to the Mortgage Insurance,

Mortgage insurers cvaluate their total risk on all zzGh/insurance in force from time to time, and may enter into agreements
with other parties that share or modify their risk, or redice lacses. These agreements are on tenns and conditions that are
satisfactory to the mortgage insurer and the other party (or partics) to these agreements. These agreements may require the
mortgage insurer to make payments using any source of funds/that the mortgage insurer may have available (which may
include funds obtained from Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Noteans ther insurer, any reinsurer, any other entity, or any
affiliate of any of the foregoing, may receive (directly or indirectly) amoun’s t1at derive from (or might be characterized as) a
portion of Borrower’s payments for Mortgage Insurance, iu exchange for sh<iing or modifying the mortgage insurer’s risk, or
reducing losses. If such agreement provides that an affiliate of Lender takes a shar’: of tie insurec’s risk in exchange for a share
of the premiums paid to the insurer, the arrangement is often termed “captive reinsurapse.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agre2a(»-nay for Mortgage Insurance, or
any other terms of the Loan. Such agreements will not increase the amount Borrower wi-.cwe for Mortgage Insurance,
and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has—if any—witii resr=-t to the Mortgage
Insurance under the Homeawners Protection Act of 1998 or any other law. These rights may inciude the right to receive
certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mors2ge Insurance
terminated automatically, and/or to recelve a refund of any Mortgage Insurance premiums that wei'e arzarned at the
time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned t6 and shall
be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellancous
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. I the
restoration or repair is not economically feasible or Leuder’s security would be lessened, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied to
the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
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In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums secured by
this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous
Proceeds mnltiptied by the following fraction: (a) the total amount of the sums secured immediately before the partial taking,
destruction, or loss in value divided by (b) the fair market value of the Property imumediately before the partial taking,
desteuction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured immediately
before the partial taking, destruction, or loss in value, unless Bomower and Lender otherwise agree in writing, the
Miscellaneous Prrreeds shall be applied to the sums secured by this Security Instrument whether or not the sums are
then due.

If the Property'1s ~handoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined in
the next sentence) of.er: 1 make an award to settle a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice'is £iven, Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or
repair of the Property or to the'srms secured by this Secunty Instrument, whether or not then due. “Opposing Party” means the
third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to
Miscellaneons Proceeds.

Borrower shall be in default if any aition or proceeding, whether civil or criminal, is begun thal, in Lender’s judgment,
could result in forfeiture of the Property o other material impairment of Lender’s interest in the Property or rights under this
Security Instrument. Borrower can cure such ¢ defzult and, if acceleration has occurred, reinstate as provided in Section 19, by
causing the action or proceeding to be dismissed vith a ruling that, in Lender’s judgment, precludes forfeiture of the Property
or other material impairment of Lender’s interest 1a'chc Property or rights vuder this Security Instrument. The proceeds of any
award or claim for damages that are attributable to theimoainnent of Lender’s interest in the Property are hereby assigned and
shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to re:loration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Mot-a Walver. Extension of the tume for payment or
modification of amortization of the sums secured by this Security Insirmet granted by Lender to Borrower or any Successor
in Interest of Borrower shall not operate to release the liability of Borrawe( o' any Successors in Iuterest of Borrower. Lender
shall not be required to commence proceedings against any Successor in fcrest of Borrower or to refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrunent by reason of any demand made by
the original Borrower or any Successors iu Interest of Borrower. Any forbearance by, Zeader in exercising any right or remedy
including, without hmitation, Leuder’s acceptauce of payments from third persons;.eplities or Successors in Interest of
Borrower gr in amounts less than the amount then due, shall not be a waiver of or preclude thoczexcise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrow:r covenants and agrees that
Borrower’s obligatious and liability shall be joint aud several. However, any Borrower who co-signs.tiis Security Instrument
but does uot execute the Note (a “co-signer’): (a) is co-signiug this Security Instrument only to mortgage. zt2nt and convey the
co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not personzity ocligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can’zzise to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the 17ot« vithout the
co-signer’s consent.

Subject to the provisions of Section 18, any Successor iy Interest of Borrower who assumes Borrower’s obligations under
this Security Instrument in wriling, aud is approved by Lender, shall obtain all of Borrower’s rights and benefits under this
Security Instrumeut. Borrower shall not be released from Borrower's obligatious and liability under this Secnrity Instrument
unless Lender agrees to such release iu writing. The covenants and agreemeuts of this Security Instrument shall bind (except as
provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services perfonmed in connection with Borrower’s default, for
the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument, including, but not limited
to, attorneys’ fees, property inspection and valnation fees. In regard 10 any other fees, the absence of express authority in this
Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibitiou on the charging of such fee.
Lender may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest or
other loan charges collected or to be collected in connection with the Loan exceed the penmitted limits, then: (a) any such loan
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charge shall be rednced by the amonnt necessary to rednce the charge to the permitted limit; and (b) any sumss already collected
from Bomower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the
rednction will be treated as a partial prepayment without any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Borrower’s acceptance of any snch refnnd made by direct payment to Borrower will constitnte a
waiver of any right of action Borrower might have arising out of such overcharge.

15. Noftices. All notices given by Bomrower or Lender in connection with this Secnrity Instrument must be in writing.
Any notice to Borrower in connection with this Secnrity Instrument shall be deemed to have been given to Borrower when
mailed by first class mail or when actually delivered to Borrawer’s notice address if sent by other means, Notice to any one
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly reqnires otherwise. The notice address shall
be the Property Address unless Borrower has desiguated a substitnte notice address by notice to Lender. Borrower shall
promptly notify’Lznder of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s change of
address, then Borrower shall only report a change of address through that specified procedure. There may be only one
designated notice add-ess »nder this Secnrity Instrument at any one time. Any notice to Lender shall be given by delivering it
or by majling it by firstclass mail to Lender’s address stated herein unless Lender has designated another address by notice to
Borrower. Any notice in ccnnection with this Security Instrnment shall not be deemed to have been given to Lender until
actually received by Lender. I axy notice reqnired by this Security Instrument is also required nnder Applicable Law, the
Applicable Law requirement will s2'4s{y the corresponding reqnirement under this Secnrity Instrument.

16. Governing Law; Severabili’y; Rules of Construction. This Security Instrument shall be governed by federal law
and the law of the jurisdiction in which tne Zroperty is located. All rights and obligations contained in this Security Instrinment
are snbject to any requirements and limitatior's of |Applicable Law. Applicable Law might explicitly or implicitly allow the
parties to agree by contract or it might be sileni; b cuch silence shall not be constrned as a prohibition against agreeinent by
coniract. In the event that any provision or clause of r*is Security Instrument or the Note conflicts with Applicable Law, snch
conflict shall not affect other provisions of this Securi*v_Instrument or the Note which can be given effect without the
conflicting provision. :

As used in this Security Instrument: (a) words of the (nasculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular sha'l mean and include the plural and vice versa; and (c) the
word “may” gives sole discretion withott any obligation to take any zctien.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrninent,

18. Transfer of the Property or a Beneficial Interest in Borrowe. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, includiznyg, but not limited to, those beneficial interests
transferred in a boud for deed, contract for deed, installment sales contract or eicrow ngrcement, the intent of which is the
transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred-{or/i Porrower is not a natural person
and a beneficial interest in Borrower is sold or transferred) without Lender's prior writica-consent, Lender may require
immediate payment in full of all sums secured by this Security Instrument. However, this opti¢n;shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice sha!l prrvide a period of not
less than 30 days from the date the notice is given in accordance with Section 15 within which Borrows« r.ast pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this pericd; Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have the
right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days before sale
of the Property pnrsuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law might specify for
the termination of Borrower’s right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions
arc that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees, property inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender’s interest in the Property and rights under this Security
Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender's interest in the Property and
rights under this Sccnrity Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrumient, shall
coutinue unchanged unless as otherwise provided under Applicable Law. Lender may reqnire that Borrower pay such
reinstatement sums and expenses in one or more of the following forms, as sclected by Lender: (a) cash;
(b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon
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an institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Secnrity Instrument and obligations secured bereby shall remain fully effective as if no
acceleration had occnrred, However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together
with this Security Instrument) can be sold one or more times withont prior notice to Borrower. A sale migh! resnlt in a change
in the entity (known as the “Loan Servicer™) that collects Periodic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligations nnder the Note, this Security Instrument, and Applicable Law. There
also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer,
the address to which payments skonld be made and any other information RESPA reqnires in connection with a notice of
transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the
Note, the mortgage. 0an servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a snccessor
Loan Servicer and ie not assumed by the Note purchaser unless otherwise provided by the Note pnrchaser.

Neither Borrower s.o» Lender may commence, join, or be joined to any judicial action (as either an individual litigant or
the member of a class} th»? 2rises from the other party’s actions pursuant to this Secnrity Instrument or that alleges that the
other party has breached ary provision of, or any dnty owed by reason of, this Security Instrument, ontil such Borrower or
Lender has notified the other part;” (with snch notice piven in compliance with the requirements of Section 15) of snch alleged
breach and afforded the other par'y-nereto a reasonable period after the giving of snch notice Lo take corrective action. If
Applicable Law provides a time period which.inust elapse before certain action can be taken, that time period will be deemed
to be reasonable for purposes of this paragraph. The notice of acceleration and opportnnity to care given to Borrower parsnant
to Section 22 and the notice of acceleration given t» Borrower pnrsuant to Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions <f fiic Section 20,

21. Hazardous Substances. As nsed in thic'Sxtion 21: (a) “Hazardous Snbstances” are those snbstances defined as
toxic or hazardous substances, pollutants, or wastes by Fivirommental Law and the following snbstances: gasoline, kerosene,
other flammable or toxic petroleum prodncts, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials; (b) “Environmental Law"’ means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental p:ote:tion; (c) “Environmental Cleanup” inclndes any response
action, cemedial action, or removal action, as defined in Environme:ital-Law; and (d) an “Environmental Condition” means a
condition that can cause, contribute to, or otherwise trigger an Environm<éntz.l Cleannp.

Borrower shall not cause or permit the presence, use, disposal, stciage, or release of any Hazardous Substances, or
threaten to release any Hazardons Substances, on or in the Property. Bozmuwer shall not do, nor allow anyone else to do,
anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental
Condition, or (¢) which, dne to the presence, use, or release of a Hazardous Snbstance Crzates a condition that adversely affects
the value of the Property. The preceding two sentences shall not apply to the presence, 2se Gr storage on the Property of small
qnantities of Hazardous Substances that are generally recognized to be approprate to worual residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer prodncts).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demaiidt, lazsuit or other action by
any governmeutal or regulatory agency or private party involving the Property and any Hazardous Sustar ce.or Environmental
Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not limites tc, any spilling,
leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any condition caused by thc presence, use
or release of a Hazardous Substance which adversely affects the value of the Property. If Borrower leams, or is-ac<ified by any
governmental or regulatory authority, or any private party, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remiedial actions in accordance with
Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18 unless
Applicable Law provides otherwise). The hotice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must he cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured hy this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default Is not
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cured on or before the date specified in the notice, Lender at its option may require immediate payment in full of all
sums secured by this Security Instrument without further demand and may foreclose this Security Instrument by
Jjudicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies pravided in this
Section 22, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs, Lender may charge Borrower a fee for releasing this Security Instrument,
but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights under
and by virtne of the Dlinois homestead exemption laws,

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower’s agreement with Lender, Lender may purchase insurance at Borrower's expense to protect
Lender’s interests iz Borrower’s collateral. This insurance may, but need not, protect Borrower’s interests. The coverage that
Lender purchases riav-not pay any elaim that Borrower makes or any clain that is made against Borrower in connection with
the collateral. Borrower'pray later cancel any insurance purchased by Lender, but only after providing Lender with evidence
that Borrower has obtainedinsurance as required by Borrower's and Lender’s agreement. If Lender purchases insurance for the
collateral, Borrower will be.resrausible for the costs of that insurance, including interest and any other charges Lender may
impose in connection with the riarement of the insurance, until the effective date of the cancellation or expiration of the
insurance. The costs of the insuraiice may be added to Borrower's total outstanding balance or obligation. The costs of the
insurance may be more than the cost of ins'irance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1 through 12 of this
Security Instrumgnt and in any Rider executed by Borrower and recorded with i

2z // Zee - (Seal) &{T‘:—‘L; _ (Scal)

V ANA M CRUZ L o i -Borower JOSE C CRUZ :&~ -Borrower
(Seal) (Seal)
-Barrower -Borrower
A (Seal) (Seal)
-Borrower -Borrower
Witness: Witness:

State of Illinois
County of COOK

This iustrument was acknowledged before me on May 25, 2006 (date) by
ANA M CRUZ, JOSE C CRUZ

uaricls] of personfs]).

OFFICIAL SEAL —_—

2
MICHAEL B BROWN oty Publi
Notary Public - State of linols as M)E(Li Lo

My Commission Expires May 28, 2008
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ADJUSTABLE RATE RIDER

(LIBOR Six-Month Index (As Published In The Wall Street Journal)—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this  25th  day of May 2006 ,
and is incorporated into and shall be deemed to amend and supplemeut the Mortgage, Deed of Trust, or
Security Deed (the “Security Instrument”) of the same date given by the undersigned (“Borrower”) to secure
Borrower's Adjustable Rate Note (the “Note”) to

FIRS'( NLC FINANCIAL SERVICES, LLC

(“Leender”) of toe same date and covering the property described in the Security Instrument and located at:
4323 NORTH SPAULDING AVENUE
CHICAGO, IL 60618

[Property Address)

THE NOTE CONTAIV5s PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THAE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT BORROWER'’S INTFREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM RATE BORROYVYZR MUST PAY.

ADDITIONAL COVENANTS. In addition to-the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CH4ANGES
The Note provides for an initial interest rate of 6:967.0%. The Note provides for changes in the
interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change on the first day of June 2009
and on that day every sixth month thereafter. Each date ou which my interest rat< iould change is called a
“Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. Th= “Tid=x" is the
average of interbank offered rates for six month U.S. dollar-denominated deposits in the Leidea miarket
(“LIBOR”), as published in The Wall Street Journal. The most recent Index figure available as of #ie first
business day of the month iminediately preceding the month in which the Change Date occurs is catiesi the
“Current Index.”

If the Index is no longer available, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give e notice of this choice.

(C} Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding

Six

percentage points ( 6.000%) to the Current Index. Subject to the [imits stated in Section 4(D) below,
this amount will be my new interest rate until the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER—LIBOR SIX-MONTH INDEX (AS PUBLISHED IN THE WALL STREET
JOURNAL)—Single Family

(Page ! of 3 pages)
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The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my
new interest rate m substantially equal payments. The result of this calculation will be the new amount of my
monthly payment.

(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than 9.8600%
or less than 6.8600%. Thereafter, my interest rate will never be increased or decreased on any single
Change IPate by more than One and One Half
perceriage points 1.5000%) from the rate of interest I have been paying for the preceding
six months. My interest rate will never be greater than 13.8600% or less than 6.8600%.

(E) Effe_fve Date of Changes

My new/inte.ect rate will become effective on each Change Date. I will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of my
monthly payment chiang<s again.

(F) Notice of Char.ges

The Note Holder wili de’iver or mail to me a notice of any changes in my wterest rate and the amount
of my monthly payment before b~ effective date of any change. The notice will include information required
by law to be given me to and also the title and telephone number of a person who will answer any question I
may have regarding the notice.

B. TRANSFER OF THE PROPERTY CX 4 BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Instrument 2. amended to read as follows:

Transfer of the Property or a Beneficial Inlers st in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficiui irterest in the Property, including, but not
limited to, those beneficial interests transferred in a bon< fo! deed, contract for deed, installment
sales contract or escrow agreement, the intent of which is tae transfer of title by Borrower at a
future date to a purchaser.

If all or any part of the Property or any Interest in the Propetty is sold or transferred (or if
Bormrower is not a natural person and a beneficial interest in Borrazver-is sold or transferred)
without Lender’s prior written consent, Lender may require immediate payipcat in full of all sums
secured by this Security Instrument. However, this option shall not be exercisi by Lender if such
exercise is prohibited by Applicable Law. Lender also shall not exercise this vption if: (a)
Borrower causes to be snbmitted to Lender information required by Lender i eviinate the
intended transferee as if 2 new loan were being made to the transferee; and (b) Lender reasopably
determines that Lender’s security will not be impaired by the loan assumption and that the'nca of
a breach of any covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as-a
condition to Lender’s consent to the loan assumption. Lender also may require the transferee to
sign an assumption agreement that is acceptable to Lender and that obligates the transferee to keep
all the promises and agreements made in the Note and in this Security Instrument. Borrower will
continue to be obligated under the Note and this Secnrity Instrunient unless Lender releases
Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is given in accordance with Section 15 within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument
without further notjce or demand ou Bormrower,

(Page 2 of 3 pages)
100195%10002289075 FNLC Form 3302812 (04052005)
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1
through 3 of this Adjustable Rate Rider.

”/’,”/ ’\-\\_st_‘
// ’7/(,-\/ KS.. -

gen A (Seal) Mﬁ\ (Seal)
;/ANA M CRUE (\/ //) -Borrower JOSE C CRUZ - -Bomrower

A (Seal) (Seal)
-Borrower -Bomower
. _(Seal) (Seal)
-Bommower -Bomrower
(Page 3 of 3 pages)}

100185910002289075 FNLC Form 33028L3 (04052005)
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[Space Abave This Line For Resording Data]

MIN 100195910002289075

ARM/BALLOON RIDER

This BALLOON RIDER is made this 25th  day of My 2006 ,and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed including other Riders (collectively the “Security Instrumeni’) of-the same date
given by the undersigned ('Borrower’) to secure Borrower's Note ‘(the “Note") to
FIRST NLC FINANCIAL SERVICES, LLC
a LIMITED LIABILITY COMPANY organized ans existing
under the laws of THE STATE OF FLORIDA
(the "Lender”) of the same date and covering the property described in the Security Instrument
and located at;

4323 NORTH SPAULDING AVENUE, CHICAGO, IL 60618
[Property Address]

ADDITIONAL COVENANTS. In addition to the covenants and agreements in the
Security Instrument, Borrower and Lender further covenant and agree as follows (despite
anything to the contrary contained in the Security Instrument):

KNOW ALL MEN BY THESE PRESENTS, THAT: (1) the first sentence of the second
paragraph of Section 4(C) of the Adjustable Rate Rider is hereby amended by deleting it in its
entirety and replacing it with the following:

ARM/BALLOON RIDER — MULTI-STATE
Page1of2
FNLC Form 33071L1 08/2005 Rev 02/2006
Muiti-State ARM/Balloon Rider 40/30
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“The Note Holder will then determine the amount of the monthly payment that would be sufficient
to repay the unpaid principal that 1 am expected to owe at the Change Date in full over the
resaaining amortization period of my loan at my new interest rate in substantially equal payments.
The oviginal amortization period of my loan is 40 years from the date my first monthly payment is
due.”

(¢} Tae following is added to the Heading of the Adjustable Rate Rider as second
paragraph imimediately following:

“THIS NOTE CCXTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE
AND MY PAYMENTY. ~ THIS NOTE LIMITS THE AMOUNT MY INTEREST RATE CAN
CHANGE AT ONE TIME AND THE MAXIMUM RATE | MUST PAY.”

THIS LOAN IS PAYABLE iN rilLL AT MATURITY. YOU MUST REPAY THE ENTIRE
PRINCIPAL BALANCE OF THIS ¢!0TE AND UNPAID INTEREST THEN DUE. THE LENDER
IS UNDER NQO OBLIGATION TO W~ F!INANCE THE LOAN AT THAT TIME. YOU WILL,
THEREFORE, BE REQUIRED TO MAKE "AYMENT OUT OF OTHER ASSETS THAT YOU
MAY OWN, OR YOU WILL HAVE TO FIND A LENDER, WHICH MAY BE THE LENDER YOU
HAVE THIS LOAN WITH, WILLING TO LENIy YOU THE MONEY. IF YOU REFINANCE THIS
LOAN AT MATURITY, YOU MAY HAVE TQO PAY SOME OR ALL OF THE CLOSING COSTS
NORMALLY ASSOCIATED WITH A NEW LOAN EYEN. IF YOU OBTAIN REFINANCING FROM
THE SAME LENDER.

Except as modified hereby, the terms of the Note re/nain'in full force and effect. Terms
not otherwise defined herein have the meaning given to them irike Note.

BY SIGNING BELOW, Borrower accepts and agrees to the terms ana crvenants contained in this
Balloon Rider,

MIN 100195910002289075

ARM/BALLOON RIDER - MULTI-STATE
Page 20f2
FNLC Form 33071L2 08/2005 Rev 02/2006
Multi-State ARM/Balioon Rider 40730
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this ~ 25th  day of May 2006 R
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the “Security Instrument”) of the same date given by the undersigned (the “Borrower”) to
secure Borower’s Note to

FIRS” ML'Z FINANCIAL SERVICES, LLC

(the “Lender’) o f the same date and covering the Property described in the Security Instrument and located at:

4323 NORTH SPAULDING AVENUE
CHICAGO, IL 60618

[Property Address]

1-4 FAMILY COVENAaIv7o. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furt’.er covenant and agree as follows:

A. ADDITIONAL PROFERTYV SUBJECT TO THE SECURITY INSTRUMENT. In
addition to the Property described (n-3scurity Instrument, the following items now or hereafter
attached to the Property to the extent they <re fixtures are added to the Property description, and
shall also constitute the Property covercd bv.the Seeurity Instrument: building materials,
appliances and goods of every nature whatsc:ver now or hereafter located in, on, or used, or
intended to be used in connection with the Property, including, but not limited to, those for the
purposes of supplying or distributing heating, cooling, electrieity, gas, water, air and light, fire
prevention and extinguishing apparatus, secunity and aeless control apparatus, plumbing, bath
tubs, water heaters, water closets, sinks, ranges, stoves, romrgerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, storm doors, scricns, blinds, shades, curtains and
curtain rods, attached mirrors, cabiuets, paneling and attached fioor \coverings, all of which,
including replacements and additions thereto, shall be deemed to Ue 4nd remain a part of the
Property covered by the Security Instrument. All of the foregoing togeilte: with the Property
described in the Security Instrument (or the leasehold estate if the Security“nstrument is on a
leasehold) are referred to iu this 1-4 Family Rider and the Security Instrument as the *Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shaly-sot se=k, agree
to or make a change in the use of the Property or its zomng classification, unless (_end:r has
agreed in writing to the change. Borrower shall comply with all laws, ordinances, regulaness ~ad
requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allcw
any lien inferjor to the Security Instrumeut to be perfected against the Property without Lender’s
prior written permission.

D. RENT LOSS INSURANCE. Bormrower shall maintain insurance against rent loss in
addition to the other hazards for which insurance is required by Section 5.

E. “BORROWER’S RIGHT TO REINSTATE” DELETED. Section 19 is deleted.

F. BORROWER’S OCCUPANCY, Unless Lender and Bomrower otherwise agree in
writing, Section 6 concerning Borrower’s occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after defanlt, Borrower shall
assign to Lender all leases of the Property and all security deposits made in connection with leases

MULTISTATE 1-4 FAMILY RIDER—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3170 1/01
GREATLAND B
ITEM 1790L1 (0011) {Page | of 3 pages) To Order Call: 1-800-630-9393 O Fax: 616-701-1131
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of the Property. Upon the assignment, Lender shall have the right to modify, extend or terminate
the existing leases and to execute new leases, in Lender’s sole discretion. As vsed in this
paragraph G, the word “lease” shall mean “sublease” if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrower absolntely and unconditionally assigns and transfers to Lender all the
rents and revenues (“Rents”) of the Property, regardless of to whom the Rents of the Property are
payable. Borrower authorizes Lender or Lender’s agents to collect the Rents, and agrees that each
tenant of the Property shall pay the Rents to Lender or Lender’s agents. However, Borrower shall
re=ivs the Rents until (i) Lender has given Borrower notice of default pursuant to Section 22 of
the Socurity Instrument and (i) Lender has given notice to the tenant(s) that the Rents are to be
paid tc Lender or Lender’s agent. This assignment of Rents constitutes an absolute assignment and
not an assignraent for additional security only.

If Lendiir gives notice of default to Borrower: (i) all Rents received by Borower shall be
held by Bomowcr a4 'irustee for the benefit of Lender only, to be applied to the sums secured by
the Security Instruinn; (ii) Lender shall be entitled to collect and receive all of the Rents of the
Property; (iii) Borrower 7arces that each tenant of the Property shall pay all Rents dne and unpaid
to Lender or Lender's agciits"upon Lender’s written demand to the tenant; (iv) unless applicable
law provides otherwise, all Ren's collected by Lender or Lender’s agents shall be applied first to
the costs of taking control of and.managing the Property and collecting the Rents, including, but
not limited to, attorney’s fees, 12ccjver’s fees, premiums on receiver's bonds, repair and
maintenance costs, insurance premiums, tSs, asscssments and other charges on the Property, and
then to the sums secured by the Security intrument; {(v) Lender, Lender’s agents or any judicially
appointed receiver shall be liable to accouat fer only those Rents actvally received; and
(vi) Lender shall be entitled to have a receiver apgointed to take possession of and manage the
Property and collect the Rents and profits derived from the Property without any showing as to the
inadequacy of the Property as security. :

If the Rents of the Property are not sufficient to covel the costs of taking control of an
managing the Property and of collecting the Rents any fur'ds expended by Lender for such
purposes shall become indebtedness of Borrower to Lender securzd by the Security Instrument
pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed ary prior assignment of
the Rents and has not perforined, and will not perform, any act that would prevent Lender from
exercising its rights under this paragraph.

Lender, or Lender’s agents or a judicially appointed receiver, shall not be 127uired to enter
upon, take contro] of or maintain the Property before or after giving notice of default t: Bor ower.
However, Lender, or Lender’s agents or a jndicially appointed receiver, may do so at any Ve
when a default occurs. Any application of Rents shall not cure or waive any default or invaidite
any other right or remedy of Lender. This assignment of Rents of the Property shall termincte
when all the snms secured by the Security Instrument are paid in full.

L. CROSS-DEFAULT PROVISION. Borrower’s default or breach under any note or
agreement in which Lender has an interest shall be a breach under the Security Instrument and
Lender may invoke any of the remedies permitted by the Security Instrument.

MULTISTATE 1-4 FAMILY RIDER—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3170 101

GREATLAND B
ITEM 179012 (0011) {Page 2 of 3 pages) To Order Call: 1-500-530-8333 D Fax: 616-781-1131
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in pages

1 through 3 of this 1-4 Family Rider.

4%7-) [P, T (Seal) et

(Seal)

e
“ANAMCRUZ 4 -Borower  J0SE € CRUZ
[

(Seal)

e e
—
e -Borrower

(Seal)

-Bormower

(Seal)

-Borrower

(Seal)

-Borrower

MULTISTATE 1-4 FAMILY RIDER—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

ITEM 1790L3 {0031) (Page 3 of 3 pages)

-Borrower

Form: 3170 1/01
GREATLAND B

To Order Call: 1-800-530-8353 CIFax; 616-791-1131
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LEGAL DESCRIPTION

Lot 33 in block 79 in Northwest Land Association Subdivision of the west % of the north ¥ of the east /2 of the east /2 of the
northeast % of the northeast % of Section 14, Township 40 North, Range 13, East of the Third Principal Meridian, in Cook County,

[1linois.

1314~ H0o-0IS™ XL

Issuing Agent

Residential Title Solutions LTD.
1446 West Chicago Ave.
Chicago, Illinois 60622




