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MORTGAGE

MAXIMUM LIEN. At no time shall the princiyet amount of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Kortgage, exceed the Credit Limit of $2,000.000.00.

THIS MORTGAGE dated January 31, 2006, is made and ¢xecuted between James R. Collins and Heather D.
Collins, husband and wife, whose address is 704 Judson A, exue, Evanston, IL 60202 (referred to below as
"Grantor”) and Bloomingdale Bank and Trust, whose address is 150 S. Bloomingdale Road, Bloomingdale, IL
60108 (referred to below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described rezi nroperty, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; -all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (includ'ng stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without
limitation all minerals, 0il, gas, geothermal and similar matters, (the "Real Property ) Iicated in Cook County,
State of [lfinois:

Lot 25 In Block 3 In Kedzie And Keeneys Addition To Evanston In Section 19, Townsiip 41 North, Range
14 East Of The Third Principal Meridian, In Cook County, Illlinois.

The Real Property or its address is commonly known as 704 Judson Avenue, Evanston, IL. 60202. The Real
Property tax identification number is 11-19-408-029-0000.

CROSS-COLLATERALIZATION. In addition to the Note, this Mortgage secures all obligations, debts and
liabilities, plus interest thereon, of Borrower to Lender, or any one or more of them, as well as all claims by
Lender against Borrower or any one or more of them, whether now existing or hereafter arising, whether
related or unrelated to the purpose of the Note, whethar voluntary or otherwise, whether due or not due, direct
or indirect, determined or undetermined, absolute or contingent, liquidated or unliquidated whether Borrower or
Grantor may be liable individually or jointly with others, whether obligated as guarantor, surety,
accommodation party or otherwise, and whether recovery upon such amounts may be or hereafter may
become barred by any statute of limitations, and whether the obligation to repay such amounts may be or
hereafter may become otherwise unenforceable. If the Lender is required to give notice of the right to cancel
under Truth in Lending in connection with any additional loans, extensions of credit and other liabilities or
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or occupants of the Property, or (c) any actual or threatened litigation or claims of any kind by any person
relating to such matters; and (3) Except as previously disclosed to and acknowledged by Lender in
writing, (a) neither Grantor nor any tenant, contractor, agent or cther authorized user of the Property shall
use, generate, manufacture, store, treat, dispose of or release any Hazardous Substance on, under, about
or from the Property; and (b) any such activity shall be conducted in compliance with all applicable
federal, state, and local laws, regulations and ordinances, including without limitation all Environmental
Laws. Grantor authorizes Lender and its agents to enter upon the Property to make such inspections and
tests, at Grantor's expense, as Lender may deem appropriate to determine compliance of the Property with
this section of the Mortgage. Any inspections or tests made by Lender shall be for Lender's purposes only
and shall not be construed to create any responsibility or fiability on the part of Lender to Grantor or to any
other person. . The representations and warranties contained herein are based on Grantor's due diligence in
investigating thr: Property for Hazardous Substances. Grantor hereby (1) releases and waives any future
claims against "“ender for indemnity or contribution in the event Grantor becomes liable for cleanup or other
costs under any such laws; and {2) agrees to indemnify and hold harmless Lender against any and all
claims, losses, liabilitiec, damages, penalties, and expenses which Lender may directly or indirectly sustain
or suffer resulting froni-a_breach of this section of the Mortgage or as a consequence of any use,
generation, manufacture, s'crage, disposal, release or threatened release occurring prior to Grantor's
ownership or interest in the Property, whether or not the same was or should have been known to Grantor.
The provisions of this sectior._e/.the Mortgage, including the obligation to indemnify, shall survive the
payment of the Indebtedness anu the-catisfaction and reconveyance of the lien of this Meortgage and shall
not be affected by Lender's acquisitian of any interest in the Property, whether by foreclosure or otherwise,

Nuisance, Waste. Grantor shall not causs, conduct or permit any nuisance nor commit, permit, or suffer
any stripping of or waste on or to the Freserty or any portion of the Property. Without limiting the
generality of the foregoing, Grantor will not remgve, or grant to any other party the right to remove, any
timber, minerals (including oil and gas), coal, ciav, =coria, soil, gravel or rock products without Lender's
prior written consent,

Removal of Improvements. Grantor shall not demolish o: remove any Improvements from the Real Property
without Lender’'s prior written consent. As a condition to tke removal of any Improvements, Lender may
require Grantor to make arrangements satisfactory to “iender to replace such Improvements with
Improvements of at least equal value.

Lender's Right to Enter. Lender and Lender's agents and representacivee may enter upon the Real Property
at all reasonable times to attend to Lender’s interests and to inspect *c Real Property for purposes of
Grantor's compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, of all governmental authorities appiizable to the use or
occupancy of the Property, including without limitation, the Americans With Disabikitice Act. Grantor may
contest in good faith any such law, ordinance, or regulation and withhold coranliance during any
proceeding, including appropriate appeals, so long as Grantor has notified Lender in wriiing prior to doing
so and so long as, in Lender’s sole opinion, Lender's interests in the Property are not jeopardized. Lender
may require Grantor to post adequate security or a surety bond, reasonably satisfactory to Lender, to
protect Lender’s interest.

Duty te Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, declare immediately due and payable
all sums secured by this Mortgage upon the sale or transfer, without Lender's prior written consent, of all or
any part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance
of Real Property or any right, title or interest in the Real Property; whether legal, beneficial or equitable;
whether voluntary or involuntary; whether by outright sale, deed, installment sale contract, land contract,
contract for deed, leasehold interest with a term greater than three {3) vears, lease-option contract, or by sale,
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Management Agency as a special flood hazard area, Grantor agrees to obtain and maintain Federal Flood
Insurance, if available, for the full unpaid principal balance of the loan and any prior liens on the property
securing the loan, up to the maximum policy limits set under the National Flood Insurance Program, or as
otherwise required by Lender, and to maintain such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property if the
estimated cost of repair or replacement exceeds $5,000.00. Lender may make proof of loss if Grantor fails
to do so within fifteen (15) days of the casualty. Whether or not Lender's security is impaired, Lender
may, at Lender's election, receive and retain the proceeds of any insurance and apply the proceeds to the
reduction of the Indebtedness, payment of any lien affecting the Property, or the restoration and repair of
the Property. If Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or replace
the damaged ar destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon
satisfactory pruef of such expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost
of repair or resteraijon if Grantor is not in default under this Mortgage. Any proceeds which have not been
disbursed within 150 days after their receipt and which Lender has not committed to the repair or
restoration of the Proparty shall be used first to pay any amount owing to Lender under this Mortgage, then
to pay accrued interes{, und the remainder, if any, shall be applied to the principal balance of the
Indebtedness. If Lender lioids any proceeds after payment in full of the Indebtedness, such proceeds shall
be paid to Grantor as Grantor's interests may appear.

Compliance with Existing Indebtednesz, During the period in which any Existing Indebtedness described
below is in effect, compliance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the
extent compfiance with the terms of this [Mo.tgage would constitute a duplicaticn of insurance requirement.
If any proceeds from the insurance become payable on loss, the provisions in this Maortgage for division of
proceeds shall apply only to that portion of (the 'proceeds not payable to the holder of the Existing
Indebtedness.

LENDER'S EXPENDITURES. If any action or proceeding ie’ commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with ariy, provision of this Mortgage or any Related
Documents, including but not limited to Grantor's failure to co nuly with any obligation to maintain Existing
Indebtedness in good standing as required below, or to discharge Or pay when due any amounts Grantor is
required to discharge or pay under this Mortgage or any Related Dosuriants, Lender on Grantor's behalf may
{but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and <ther claims, at any time levied or
placed on the Property and paying all costs for insuring, maintaining and pressiving the Property. All such
expenditures incurred or paid by Lender for such purposes will then bear interest at *ha rate charged under the
Note from the date incurred or paid by Lender to the date of repayment by Grantor.. All such expenses will
become a part of the Indebtedness and, at Lender's option, will (A) be payable on demand; (B) be added to
the balance of the Note and be apportioned among and be payable with any installment mayments to become
due during either (1) the term of any applicable insurance policy; or (2} the remaining te'm of the Note: or
(C) be treated as a balloon payment which will be due and payable at the Note's maturity. The Mortgage also
will secure payment of these amounts. Such right shall be in addition to all other rights and remedies to which
Lender may be entitled upon Default.

WARRANTY: DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of
this Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property
description or in the Existing Indebtedness section below or in any title insurance policy, title report, or final
title opinion issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b) Grantor
has the full right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever
defend the title to the Property against the lawful claims of all persons. In the event any action or




0618655106 Page: 6 of 14

UNOFFICIAL COPY

JAM0LIog AG Bpew 1Solatul pue
edidund o sluswAed UO 10 SSBUPALGaPU| Yl jO uoRJod Aue Jo ||B UO xe} Jyldads B (f) pue [8ION 8Ui 40
18pjoY 8yt 30 18puaT] ayl 1sueBe ajqeabieyo sbBeblioly Jo adAl sy uo xel e (g} ‘abebBlioiy Jo adAl syl Ag
PaINDBs SSOUPSIHSPU| AY) U0 sluawAed WO JONP3p 01 PaIiNbhal 10 PAZUIOYINE S| J3A0LI0G YIIYM iBmollog
uo xer apoads e (z) ‘ebeBiiopy siyl Ag paindes sseupelqapul 8yl jo 1ed Aue Jo e uodn Jo abebliop Jo
adA} siyp uodn xey oiioads B (1) sendde u01l98s SIYL YoIYM 0) SIXE] SINUISUOD |eys Buimoloy sy ‘sexe]

-abeBuop siyl BuiiersiBes 1o Buipiooss sof sabieyd Jaylo pue ‘sdwels AJRIUSLINIOD ‘$88) 'SaXe] f@ uocielw|
noyim Buipniour ‘ebeBuiopy syl Bununuod Jo Bunosped ‘Buipiodal Ul pauNJul sBSUBAXS B YHM layeboy
'MOjoq PBqUOsep SB ‘SaXE) (g 104 lapusT asinquuel |eys Jolueln Ausdoid [esy 8yl U0 Uudj S .JSpud
anuuo2 pue 109pad 01 Japus AQ peIssnbal si UCNIE IBUI0 JBAslelm a3e) pue aBebiiow Syl 01 uoppe
ul SIUAWNDOP YONS 2IN09X3 [jBYs Jouel ‘1apusy Aq 1senbes uodpy sabiey) pue sea4 ‘saxe] jusuny

-aBebliopy siys 30 Led e aie sabieys pue $3a) 'sexel [RlUBWLIBA0H 0} Bun: (el
suoisiAosd BuIMOlIoLeY] “SIILIHOHLNY TY.LNINNHIAOD A8 SIDHVYHDI ANV S33d ‘SIXVL 40 NOILISO«N

‘UOIJEUIBPUCD 8} 41A-UOIIIBULOD Ul JBpUaT AQ Paunaul $88) sABUIOLE pUE ‘SasuadXa ‘51500 B|qeuUOSED!
B §0 JUBWARD Jole PIEMP-ayl uesw [|BUS pIeme Byl o $peadold Jau syl "Aladoid 8yl jO uohelo)sal
10 1edal By} 10 SSBUPLIGAPUL eUl 01 pealdde aq pleme ayl 4o spaadoid Jau 8yl jo uontod Aue 1o jje eyl
ainbal uOVB[E SYI 18 ABW JBPUR| UOHEUWSPUOD o Nayl ul aseyoind o Buipessosd Aue Aq 10 sBuipsaosold
UBLICP JUBUKUA AQ pauwiepuwd sL.Ausdoigd ayy jo Led Aue 10 @ j| "SPasd0id 1IN }O uonesddy

‘yonedioied yons pwiad 0] SWil} 0} 8Wil WOl 1epus
AQ peisenbes 9g AeW Se UONEIUBWINIOP PUE SIUBWINIISU UINS JBPUST 01 PAISAIIBP 3q O} 8SNEJ IO JaAlsp
[IM 10JUBIC) pUE ‘B2I0YD UMO S1I 0 j@sUiios Aq Buipesdoid ayl ul pajuasaidas aq 01 pue Buipsadold syl
ul eyedionied 01 pajlIue aq |{ByS JBPUaT Ing 0UIEAad0Jd Yons ul Aled [BulLIOU Byl g ABl ICJURIG CplemE
Syl UIEIGO pue uonoe ayl pusjep 01 Aiesseosu g Aew se sdals yons axel Apdwoid jjeys Jojueigy pue
‘Gunua Uy sdpuat Apnou Apdwoid [jeys J0jUeLDy “pajlyTsh UCHEUWBPUOD Ul Buipsasoid Aue }| -sbuipaasoid

:abeBuIopy Siyy 40 Wed e a1e sBuipeadoid uoljeUWBPUOD 01 Bunejal suoisinoid Buimojoy 84| "NOLLYNINZANOD

*1BPUaT JO JUISUOD UM
1oud By 1noypm Jusweaibe AJUND3S Yons Aug Jspun SBOURAIE ainny Aue idaooe Jou jsanbal isynsu
[[BUS JOJUBIC) “JBPURT JO JUBSUOD UBILIM lold 8Y} INOYNM pErGUal 10 ‘PapuBIXd ‘papuswe ‘paiypoul
s1 juswaaibe eyl yoym Ag abeBiiopy siyi Jeno Auoud sey yolysm Juawesibe AlUNDSS 18410 40 1SNJ)
jo peap ‘sbeBlow Aue Jo Japjoy syl yuam juslusaibe Aue OlUl J8lUs-10U [feYS J0JURID)  TUOREIWIPOY ON

‘SS3UPAIYAPUI YINS 10} SIUBINI0P AlLINDAS AUR 1SPUN }Nejap AUe -0 "398uUpslgapul Yons Buisuaptas
SJUBLINASUL BYY JBpUN 1NEJsp Aue 'SSAUPALGapUl UONS uO }Neysp Aue 4UeAwid 0} pue S58UpalGapu|
Bunsixg syl ‘jo uswAed syl 0} @8s 10 ‘Aed 6} S8 Be pue SIUBUDADD Alssaidice Joluelny  cuel Bupsixe
ue 0] JoUBUI pue AIRPUO0DaS Bf Aew sseupalgapuj 8yl Buunoes abebuow Siyl Jo pelayL Tusn Bunsixy

ebeblion
siyl jo led e 9ie SSBUPALYLPU| Bunsixg Buiu:eduod suoisiaoid Guimoloy 8yl "SSANGTLGIANG DNILSIXE

lin:
Ui pled 8g {EYS SSAUPSIGAPU| §,1M0LI0Y SB SWIL YONS [N 10819 PUE 8904 [|N} Ul UIBWAI [[BYS PUE "8Inieu
ul BuinuRUoD aq jeys ‘ebBeBlLIOp S J0 AJBAIRD PUE UONHNJBX3 AUl BAIMNS |lBYS aBeBlIC|A SIYl ul J0luRIC
Aq spews sjuswiaalfe pue ‘senuenem ‘suopejussaidal |y ‘sapueuep pue suonejuasaiday Jo [EAIAING

‘sanuoyIne jeluawiianohb Jo suoneINGol PUB ‘SSIUBUIPID "SME a|qeaydde Bunisixa e yuw.
so|dwod Aladoid 8yl jo asn s i0jueif) pue AlBdoid Syl 1Byl siueuem J0lUeID ‘sme Ian 9ouendwon

‘uonedionied yons liuuad 03 SWIL 01 AN WOl 15anbal ABW JapueT SB SJUBWINSUL Yons
JBpUST 01 'PAIBAIBP B O 9SNED JO JOANSP {[IM JOIURID PUE ‘80104 UMO § J8PUST JO [BSUNOI Ag Buipsadoic
ayl W pelussaidel aq 01 pue Buipsasold syl ul dledionied o1 pspnud 8q |leys IBpuUd Ing ‘Buipsadolc
Yons ui Aued [BUILIOU 8YL 9q ABwi Jojuelf)  "@suadxa § J0juelD 18 UOWJE BY) pUBEp |leys J0IuRIT
‘pBeBrioy Syl JBPUN JBPUST 4O 1S8JBIUI BUl 103U} §,J01URID suoisanb jeyl pasuswwod s Huipesaold

g abey (panuiuoD)
A9VO1HOW




0618655106 Page: 7 of 14

UNOFFICIAL COPY

(Continued} Page 7

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default, and Lender may exercise any or all
of its available remedies for an Event of Default as provided below unless Grantor either {1} pays the tax
before it becomes delinquent, or (2) contests the tax as provided above in the Taxes and Liens section
and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory to
Lender.

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage:

Security Agreement. This instrument shall constitute a Security Agreement to the extent any of the
Property constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform
Commercial.-Caoce as amended from time to time.

Security Interest: 'Jpon request by Lender, Grantor shall take whatever action is requested by Lender to
perfect and continuz Lender's security interest in the Rents and Personal Property. In addition to recording
this Mortgage in the real property records, Lender may, at any time and without further authorization from
Grantor, file executed couriterparts, copies or reproductions of this Mortgage as a financing statement.
Grantor shall reimburse Lerdsr for all expenses incurred in perfecting or continuing this security interest,
Upon default, Grantor shall nov vemove, sever or detach the Personal Property from the Property. Upon
default, Grantor shall assemble any Personal Property not affixed to the Property in a manner and at a place
reasonably convenient to Grantor aiid Lender and make it available to Lender within three {3) days after
receipt of written demand from Lender to the extent permitted by applicable law.

Addresses. The mailing addresses of Gréntyr/(debtor) and Lender {secured party} from which information
concerning the security interest granted by this Mortgage may be obtained (each as required by the
Uniform Commercial Code) are as stated on the ‘irst'page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The ‘olowing provisions relating to further assurances and
attorney-in-fact are a part of this Martgage:

Further Assurances. At any time, and from time to timg, ‘upon request of Lender, Grantor will make,
execute and deliver, or will cause to be made, executed or deiiverad. to Lender or to Lender's designee, and
when requested by Lender, cause to be filed, recorded, refiled, ur rerzcorded, as the case may be, at such
times and in such offices and places as Lender may deem appropria’s; any and all such mortgages, deeds
of trust, security deeds, security agreements, financing statements, conrinuation statements, instruments
of further assurance, certificates, and other documents as may, in the sol: opinion of Lender, be necessary
or desirable in order to effectuate, complete, perfect, continue, or preserve’ \1) Borrower's and Grantor's
obligations under the Note, this Mortgage, and the Related Documents, and /2) " the liens and security
interests created by this Mortgage on the Property, whether now owned or herezitir acquired by Grantor.
Unless prohibited by law or Lender agrees to the contrary in writing, Grantor shall rairihurse Lender for all
costs and expenses incurred in connection with the matters referred to in this paragraph

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appeints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. [f Borrower pays all the Indebtedness when due, and otherwise performs all the
obligations imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable
satisfaction of this Mortgage and suitable statements of termination of any financing statement on file
evidencing Lender's security interest in the Rents and the Personal Property. Grantor will pay, if permitted by
applicable law, any reasonable termination fee as determined by Lender from time to time.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Borrower, whether voluntarily or
otherwise, or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit
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Indebtedness is not made within the time required by the promissory note evidencing such indebtedness, or
a default occurs under the instrument securing such indebtedness and is not cured during any applicable
grace period in such instrument, or any suit or other action is commenced to foreclose any existing lien on
the Property.

Breach of Other Agreement. Any breach by Borrower or Grantor under the terms of any other agreement
between Borrower or Grantor and Lender that is not remedied within any grace period provided therein,
including without limitation any agreement concerning any indebtedness or other obligation of Borrower or
Grantor to Lender, whether existing now or later.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of
the Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or
liability unded, 8y Guaranty of the Indebtedness.

Adverse Change ~ A material adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment ¢r performance of the Indebtedness is impaired.

Insecurity. Lender in goo<-faith believes itself insecure.

RIGHTS AND REMEDIES ON OEFAULT. Upon the cccurrence of an Event of Default and at any time
thereafter, Lender, at Lender's option, may exercise any one or more of the following rights and remedies, in
addition to any other rights or remediss provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due aiid payable, including any prepayment penalty which Grantor would
be required to pay.

UCC Remedies. With respect to all or any pait ofiire Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Cammercial Code.

Collect Rents. Lender shall have the right, without notice to Borrower or Grantor, to take possession of the
Property and collect the Rents, including amounts past.dus: and unpaid, and apply the net proceeds, over
and above Lender's costs, against the Indebtedness. In furthierance of this right, Lender may require any
tenant or other user of the Property to make payments of vent or-use fees directly to Lender. If the Rents
are collected by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse
instruments received in payment thereof in the name of Grantor ard o negotiate the same and collect the
proceeds. Payments by tenants or other users to Lender in response 4 liander’s demand shall satisfy the
obligations for which the payments are made, whether or not any proper graunds for the demand existed.
Lender may exercise its rights under this subparagraph either in person, by ag2nt, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgages in/prssession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and
preserve the Property, to operate the Property preceding foreclosure or safe, and to ¢rifect the Rents from
the Property and apply the proceeds, over and above the cost of the receivership, against the
Indebtedness. The mortgagee in possession or receiver may serve without bond if permitted by law.
Lender’s right to the appointment of a receiver shall exist whether or not the apparent value of the Property
exceeds the Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person
from serving as a receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. [f permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of
the rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.
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mean all cash receipts from the Property less all cash expenditures made in connection with the operation
of the Property.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Governing Law. This Mortgage will be governed by federal law applicable to Lender and, to the extent not
preempted by federal law, the laws of the State of lllinois without regard to its conflicts of law provisions.
This Mortgage has been accepted by Lender in the State of lllinois.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction
of the courts of DuPage County, State of lllinois.

Joint and Szveral Liability. All obligations of Borrower and Grantor under this Mortgage shall be joint and
several, and al''references to Grantor shall mean each and every Grantor, and all references to Borrower
shall mean each._zpd every Borrower. This means that each Borrower and Grantor signing below is
responsible for all-ohleations in this Mortgage.

No Waiver by Lender. 'epier shall not be deemed to have waived any rights under this Mortgage unless
such waiver is given in wnting and signed by Lender. No delay or omission on the part of Lender in
exercising any right shall operzate as a waiver of such right or any other right. A waiver by Lender of a
provision of this Mortgage shali not prejudice or constitute a waiver of Lender's right otherwise to demand
strict compliance with that provisior oriany other provision of this Mortgage. No prior waiver by Lender,
nor any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's rights
or of any of Grantor's obligations as 0 any. future transactions. Whenever the consent of Lender is
required under this Mortgage, the granting r¢ such consent by Lender in any instance shall not constitute
continuing consent to subsequent instances whee such consent is required and in all cases such consent
may be granted or withheld in the sole discretion.nf |.ander.

Severability. If a court of competent jurisdiction finas"ary provision of this Mortgage to be illegal, invalid,
or unenforceable as to any person or circumstance, that finding shall not make the offending provisian
illegal, invalid, or unenforceable as to any other person or circumstance. If feasible, the offending provision
shall be considered modified so that it becomes legal, valiu and-2nforceable. If the offending provision
cannot be so modified, it shall be considered deleted from this Mortgage. Unless otherwise required by
law, the illegality, invalidity, or unenforceability of any provision” 2t this Mortgage shall not affect the
legality, validity or enforceability of any other provision of this Mortgage:

Merger. There shall be no merger of the interest or estate created by this Muartgage with any other interest
or estate in the Property at any time held by or for the benefit of Lendei in any capacity, without the
written consent of Lender.

Successors and Assigns. Subject to any limitations stated in this Mortgage or *ansfer of Grantor's
interest, this Mortgage shall be binding upon and inure to the benefit of the parties, their. successors and
assigns. If ownership of the Property becomes vested in a person other than Grantor, Lender, without
notice to Grantor, may deal with Grantor's successors with reference to this Mortgage and the
Indebtedness by way of forbearance or extension without releasing Grantor from the obligations of this
Moartgage or liability under the indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Mortgage.

Waive Jury. All parties to this Mortgage hereby waive the right to any jury trial in any action, proceeding,
or counterclaim brought by any party against any other party.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Mortgage.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Mortgage. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in
lawful money of the United States of America. Words and terms used in the singular shall include the plural,
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Personal Property. The words "Personal Property” mean all eguipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with all accessions, parts, and additions to, alf replacements of, and all substitutions for,
any of such property; and together with all proceeds (including without limitation all insurance proceeds
and refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property” mean the real property, interests and rights, as further described
in this Martgage.

Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust,
security deeds, rollateral mortgages, and all other instruments, agreements and documents, whether now
or hereafter existing, executed in connection with the Indebtedness.

Rents. The word"Rzrts” means all present and future rents, revenues, income, issues, royalties, profits,
and other benefits derived from the Property.

EACH GRANTOR ACKNOWLEDGES HAYING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

X
Jama€s R. Collins

A dlb

Heather D. Collins
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