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MORTCAGE

MAXIMUM LIEN. At no time shall the principal amourt of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Morigsas, exceed $4,700,160.00.

THIS MORTGAGE dated June 15, 2006, is made and executed bziween AVENUE RIDGE, LLC, whose
address is 8320 SKOKIE BOULEVARD, SKOKIE, IL 60077 {referred tv below as "Grantor") and BRICKYARD
BANK, whose address is 6676 N. LINCOLN AVENUE, LINCOLNWOOD, ‘L 60712-3631 (referred to below as
'Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, wariants;and conveys to Lender all of
Grantor's right, title, and interest in and to the following described real property, toqetter. with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements,  rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in whilties with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including witiiout limitation all
minerals, oil, gas, geothermal and similar matters, (the "Real Property") located in COOK County, State of
lllinois: -

See SEE EXHIBIT "A", which is attached to this Mortgage and made a part of this Mortgage as if fully
set forth herein.

The Real Property or its address is commonly known as 2151-2155 RIDGE AVE, EVANSTON, IL 60202.
The Real Property tax identification number is 11-07-119-038-0000 VOL 56.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all present and future leases of
the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code
security interest in the Personal Property and Rents.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B)
PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND
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Removal of Improvements. Grantor shall not demolish or remove any mprovements from the Real Property
without Lender’s prior written consent. As a condition to the removal of any Improvements, Lender may require
Grantor to make arrangements satisfactory to Lender to replace such Improvements with Improvements of at

least equal value.

Lender’s Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property
at all reasonable times to attend to Lender’s interests and to inspect the Real Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Cdmpllance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy of the
Property, incl:ding without limitation, the Americans With Disabilities Act. Grantor may contest in good faith
any such law, orcinance, or regulation and withhold compliance during any proceeding, including appropriate
appeals, so long ¢s ‘arantor has notified Lender in writing prior to doing so and so long as, in Lender's sole
opinion, Lender’s intrests in the Property are not jeopardized. Lender may require Grantor to post adequate
security or a surety bond, reasonably satisfactory to Lender, to protect Lender’s interest.

Duty to Protect. Grantoragrees neither to abandon or leave unattended the Property. Grantor shall do all
other acts, in addition to thuse arts set forth above in this section, which from the character and use of the
Property are reasonably necessaiyic protect and preserve the Property.

CONSTRUCTION LOAN. If some or all 5f the proceeds of the loan creating the Indebtedness are to be used to
construct or complete construction of any Imip:ovements on the Property, the Improvements shall be completed no
later than the maturity date of the Note (or sucii zai'ier date as Lender may reasonably establish) and Grantor shall
pay in full all costs and expenses in connection with (3 work. Lender will disburse loan proceeds under such terms
and conditions as Lender may deem reasonably necessury to insure that the interest created by this Mortgage shall
have priority over all possible liens, including those of material suppliers and workmen. Lender may require, among
other things, that disbursement requests be supported v raceipted bills, expense affidavits, waivers of liens,
construction progress reports, and such other documentation a5’ l.2nder may reasonably request.

TAXES AND LIENS. The following provisions relating to the *ares and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to aclinguency} all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property, and
shall pay when due all claims for work done on or for services rendered or material furnished to the Property.
Grantor shall maintain the Property free of any liens having priority over or equal ta the interest of Lender under
this Mortgage, except for those liens specifically agreed to in writing by Lender, 2ad except for the lien of taxes
and assessments not due as further specified in the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in.connection with a good
faith dispute over the obligation to pay, so long as Lender's interest in the Property is not jeopardized. If a lien

arises or is filed as a result of nonpayment, Grantor shall within fiteen (15) days after the lier arises or, if a lien

is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if

requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security

satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and attorneys’ fees, or other

charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall

defend itself and Lender and shall satisfy any adverse judgment before enforcement against the Property.

Grantor shall name Lender as an additional obligee under any surety bond furnished in the contest

proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced,
any services are furnished, or any materials are supplied to the Property, if any mechanic’s lien, matetialmen’s
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by Lender to the date of repayment by Grantor. All such expenses will become a part of the Indebtedness and, at
Lender’s option, will (A) be payable on demand; (B) be added to the balance of the Note and be apportioned
among and be payable with any instaliment payments to become due during either (1) the term of any applicable
insurance policy; or (2) the remaining term of the Note: or (C) be treated as a balloon payment which will be due
and payable at the Note’s maturity. The Mortgage aiso will secure payment of these amounts. Such right shall be
in addition to all other rights and remedies to which Lender may be entitied upon Default.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee simple,
free and clear&f 2ll liens and encumbrances other than those set forth in the Real Property description or in any
title insurance po’icy, title report, or final title opinion issued in favor of, and accepted by, Lender in connection
with this Mortgage_ and (b) Grantor has the full right, power, and authority to execute and deliver this Mortgage
to Lender.

Defense of Title. Subject ie the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property agairnst the lawful claims of all persons. In the event any action or proceeding is
commenced that questions Granta's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. ‘Grantor may be the nominal party in such proceeding, but Lender shall be
entitied to participate in the proceeding aind to be represented in the proceeding by counsel of Lender's own

choice, and Grantor will deliver, or cause tn be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

éompllance With Laws. Grantor warrants thzi the Property and Grantor's use of the Property complies with all
existing applicable laws, ordinances, and regutations. oi-governmental authorities.

Survival of Repregentations and Warranties. Al rapresentations, warranties, and agreements made by
Grantor in this Mortgage shall survive the execution ana celivery of this Mortgage, shall be continuing in nature,
and shall remain in full force and effect until such time as Grantar’s Indebtedness shall be paid in full.

CONDEMNATION. The following provisions relating to condemnaiicn proceedings are a part of this Mortgage:

Proceedings. If any proceeding in condemnation is filed, Grantor shail promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to dutznd the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shzii- ke entitled to participate in the
proceeding and to be represented in the proceeding by counsel of its own‘choice, and Grantor will defiver or
cause to be delivered to Lender such instruments and documentation as may be requested by Lender from time
to time to permit such participation.

Application of Net Proceeds. if ali or any part of the Property is condemned by emirieii domain proceedings
or by any proceeding or purchase in lieu of condemnation, Lender may at its election reruire that all or any
portion of the net proceeds of the award be applied to the Indebtedness or the repair ¢ iestoration of the
Property. The net proceeds of the award shall mean the award after payment of all reasonable costs, expenses,
and attorneys’ fees incurred by Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upon this type of
Mortgage or upon all or any part of the Indebtedness secured by this Mortgage; (2) a specific tax on Grantor
which Grantor is authorized or required to deduct from payments on the Indebtedness secured by this type of
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by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount of that
payment (A) to Grantor's trustee in bankruptcy or to any similar person under any federal or state bankrupicy law
or law for the relief of debtors, (B} by reason of any judgment, decree or order of any court or administrative body
having jurisdiction over Lender or any of Lender’s property, or (C) by reason of any settlement or compromise of
any tlaim made by Lender with any claimant (including without limitation Grantor), the Indebtedness shall be
considered unpaid for the purpose of enforcement of this Mortgage and this Mortgage shall continue to be effective
or shall be reinstated, as the case may be, notwithstanding any cancellation of this Mortgage or of any note or other
instrument or agreement evidencing the Indebtedness and the Property will continue to secure the amount repaid or
recovered to the same extent as if that amount never had been originally received by Lender, and Grantor shall be
bound by any judgment, decree, order, settlement or compromise relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. Each of the following, at Lender’s option, shall constitute an Event of Default under this
Mortgage:

Payment Default. Cra.itor fails to make any payment when due under the Indebtedness.

Default on Other Paynieriie. Failure of Grantor within the time required by this Mortgage to make any payment
for taxes or insurance, or ary Jther payment necessary to prevent filing of or to effect discharge of any lien.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or condition
contained in this Mortgage or in 2y of the Related Documents or to comply with or to perform any term,
obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Default in Favor of Third Parties. ahuuld Grantor default under any loan, extension of credit, security
agreement, purchase or sales agreement, or.2y other agreement, in favor of any other creditor or person that
may materiaily affect any of Grantor’s property cr Grantor's ability to repay the Indebtedness or Grantor's ability
to perform Grantor's obligations under this Mortgag= or any related document.

False Statements. Any warranty, representation or stutzment made or furnished to Lender by Grantor or on
Grantor's behalf under this Mortgage or the Related Docurients is false or misleading in any material respect,
either now or at the time made or furnished or becomes false ornisleading at any time thereafter.

Defective Collateralization. This Mortgage or any of the Ficiated-Documents ceases to be in full force and
effect (including failure of any collateral document to create a valid end perfected security interest or lien) at any
time and for any reason.

Death or Ingolvency. The dissolution of Grantor's (regardless of whetiier election to continue is made), any
me_mb’er withdraws from the limited liability company, or any other terminatior. of Grantor’s existence as a going

business or the death of any member, the insolvency of Grantor, the appointmeat of a receiver for any part of
Grantor's property, any assignment for the benefit of creditors, any type cf cf aditor workout, or the
commencement of any proceeding under any bankrupicy or insolvency laws by or against Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture prcceedings, whether by
judicial proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any
governmental agency against any property securing the Indebtedness. This includes a garnishment of any of
Grantor's accounts, including deposit accounts, with Lender. However, this Event of Default shall not apply if
there is a good faith dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the
creditor or forfeiture proceeding and if Grantor gives Lender written notice of the creditor or forfeiture
proceeding and deposits with Lender monies or a surety bond for the creditor or forfeiture proceeding, in an
amount determined by Lender, in its sole discretion, as being an adequate reserve or bond for the dispute.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between Grantor
and Lender that is not remedied within any grace period provided therein, including without limitation any
agreement concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or later.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness. In the event of a death, Lender, at its option, may, but shall not be
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Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of the
sale or disposition. Any sale of the Personal Property may be made in conjunction with any sale of the Real
Property.

Election of Remedies. Election by Lender to pursue any remedy shail not exciude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under this
Mortgage, after Grantor's failure to perform, shall not affect Lender's right to declare a default and exercise its
remedies. Nothing under this Mortgage or otherwise shall be construed so as to limit or restrict the rights and
remedies availzole to Lender following an Event of Default, or in any way to limit or restrict the rights and ability
of Lender to proseed directly against Grantor and/or against any other co-maker, guarantor, surety or endorser
and/or to proceed ~gainst any other collateral directly or indirectly securing the Indebtedness.

Attorneys’ Fees; Fipsnses. If Lender institutes any suit or action to enforce any of the terms of this Mortgage,
Lender shall be entitied t¢-/ecover such sum as the court may adjudge reasonable as attorneys’ fees at trial and
upon any appeal. Whetlier'cr not any court action is involved, and to the extent not prohibited by law, all
reasonable expenses Lender/ircurs that in Lender’s opinion are necessary at any time for the protection of its
interest or the enforcement of ite rights shall become a part of the Indebtedness payable on demand and shalll
bear interest at the Note rate from tre date of the expenditure until repaid. Expenses covered by this paragraph
include, without limitation, however stibjest to any limits under applicable law, Lender's attorneys’ fees and
Lender's legal expenses, whether or v there is a lawsuit, including attormeys’ fees and expenses for
bankruptcy proceedings (including efforts tc'madify or vacate any automatic stay or injunction), appeals, and
any anticipated post-judgment collection ser.:cos, the cost of searching records, obtaining fitle reports
(including foreclosure reports), surveyors’ reports, ond appraisal fees and title insurance, to the extent
permitted by applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law.

NOTICES. Any notice required to be given under this Mortgace, including without limitation any notice of default
and any notice of sale shall be given in writing, and shall bz effective when actually delivered, when actually
received by telefacsimile (unless otherwise required by law), when dr:posited with a nationally recognized overnight
courier, or, if mailed, when deposited in the United States mail, &5 nrst rlass, certified or registered mail postage
prepaid, directed to the addresses shown near the beginning of this Mcrtgags. All copies of notices of foreclosure
from the holder of any lien which has priority over this Mortgage shall be senito Lender's address, as shown near
the beginning of this Morigage. Any party may change its address for notices 1:idzr this Mortgage by giving formal
written notice to the other parties, specifying that the purpose of the notice is to change the party’s address. For
notice -purposes, Grantor agrees to keep Lender informed at all times of Grantar's current address. Unless
otherwise provided or required by law, if there is more than one Grantor, any notice given Ly Lender to any Grantor
is deemeq to be notice given to all Grantors.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Merigage:

Amendments. This Morigage, together with any Related Documents, constitutes the entire urderstanding and
agreement of the parties as to the matters set forth in this Mortgage. No alteration of or amendment to this
Mortgage shall be effective unless given in writing and signed by the party or parties sought to be charged or
bound by the alteration or amendment.

Annual Reports. If the Property is used for purposes other than Grantor's residence, Grantor shall furnish to
Lender, upon request, a certified statement of net operating income received from the Property during Grantor's
previous fiscal year in such form and detail as Lender shall require. "Net operating income" shall mean all cash
receipts from the Property less all cash expenditures made in connection with the operation of the Property.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Governing Law. This Mortgage will be governed by federal law applicable to Lender and, to the extent
not preempted by federal law, the laws of the State of lllinois without regard to its conflicts of law
provisions. This Mortgage has been accepted by Lender in the State of lllinois.




0618853038 Page: 10 of 13

UNOFFICIAL COPY

077 '3901H INNIAY suesw ,Jojueis), piom sy | HoeIY

‘abebuoly siy) Jo uooas ynejep Jo sjusas sy}
ut abeBuop siuy ul YUo) Jos ynejap Jo sjusiae ay] jo Aue ueaw JHINBISQ JO JUBAT, SpIom BY| 7Ynejsq Jo juaay

‘0ja18y) Juensind pajdope suopeinbes Jo ‘s ‘sme|

[Bi9p8y 10 sjels sjqeaydde Jayio io “bes 16 ‘Log9 uondag "0's'N e 10y Aisroosy pue uoifeaiesuo) 80Inosay
8u1 "bas 1o ‘1081 UoIAS "D'SN BF 0V uoleLodsuel ) sfeusiely snopiezey a1 ‘(.YHVS.) 66t-66 "ON 1 "gnd
‘9861 J0 oY uoleZLOYINESY pUE Sjustupuswy punuadng ey ‘(,v10HID,) ‘bos 1o ‘L0gs uondes '0'sn e
‘papususe se ‘0861 J0 10y Alger pue ‘Uonesuadwio) ‘ssuodsey [ejuswLoNAUT sAIsuUayaIdwo) ay) uonejwy
Inoyum Bupnour “uswiuosiaue ayy o Uieay uewny jo uonosioid sy o} Buejas seoueuIpio pue suolenBal
‘seinje)s [eoo} pue [eiape; 'alels B pue Aue uesw «SMET [BIUSWUOIIAUT, SPIOM 8YJ ‘SMET [BlUSWILOIIAUT

WHNBISG, P Uo0as aul Ui 9BRBLO Siyl Ul Yuoj 10S YNejaq syl SUBSW JNejed, PIOM 3UL HNEjeq

"subisse pue 510ss859Ns JjoyY) |& pUE BjoN ay) Buiubis
SISEW-00 pue sietdiz-00 [le sapnjoul pue 571 ‘IOAIH INNIAY Suesus +OMOLI0G, pIOMm By Jemoilog

Ep0J [BIDIBLILIOT WIOHUN 8y} Ul SuLe} yoans o) painquite sBuitiesw ay) aney [leys abeBuop
SIYL Ul paulSp 8SIAMIBYI0 401 SULS) pUB SPIOM  aiinbes Aew Jxejuod oy se Jenbuis ayl spnjoul [eys jeinid
Ui pue ‘feunid sy apnaul jiei.o-ieiNBuis 8yl Ul pesn suus) pue SPIOA  “eOlBWY JO S8JBIS pPelUN eyl jo Asuow
{NIME] Ul SJUNowe Lesl ([eus SjUNSWe Jejjop 0} $aoudlejel (B ‘Akeijuod ay) o} pajejs Airedyioads ssajun -ebebuopy
SIU} Ul pasn usym sBulueew BuIMOliry BUL BARY [[RYS SULIS) pue spiom peziended Buimolo) syl "SNOLLINI4IQ

"oBebLO sy} Aq painoes ssernalqepu |fe o} se sioul)| 10 Bjelg 3y} Jo sme| uolidwexa pesjsswoy
aul jo siysuaq pue spbu |le sealem pue'ssueeeel Agalay oweln  uopdwexg peslsswioy Jo Joalep

“abeBbuoy siyl Jo eoueLLsad ay) u soussse 3y} Jo sl aWl | "9ouessy ay) Jo §f aw!j_

"SSauUpalgapuy|

3yl Jepun Ajpiqel Jo abeBuopy siyi jo suonebigo ay) W uoluels) Buises|al JNoylim UOISUSIXD IO 80UBIESGIO)

jo Aem Aq ssaupsiqepu| ay) pue abeBuop Sy} 0] 2973181 UM SI0SS800NS SIOJUBID) UM [eap Aew
JOJUBID) 0} 200U INOYIM ISPUST JOJUBID UBYL JBL)O UOSIOG B L PaIsaA sswooaq Auadoid ey} Jo diysieumo
J| "subisse pue 510s5900Ns liay) ‘salLed ay) Jo Jjeusq 8y} o) airiul. pue uodn Buipuig eq |lreys sbebuopy siy;

Iseselu S JoJUBIL) JO JRjsuel) uo abebluopy syl Ul palels SuoiepL| Aue G 12lgng -subissy pue slossasong

"1opusi o
JUSSU0J UakLm 3y} Inoyum Aydeded Aue ul JepuaT Jo Jeuaq 2y} Jo) Jo Aq L8y 2w Aue je Auadoid ay) ui aje)se
10 1s0J81u1 Jeylo Aue yum obebuoly siy) Aq pajeasn ejeise Jo jsalsul 8y} jo Jaf.curou aq |leys aisy| “Jobispy

‘efeSpon s1y) Jo uoisinoid Jayio
Aue jo Aniqeasiojus 1o Appiea ‘Aueba) ay) 1984 Jou |[eysS abebuo siul Jo uolsiaold AU Jo Ajjigeasiojuaun
lo ‘Aypieaur ‘AueBeln ey ‘me| Ag peunbes esimiayo ssojun  -ebebuop siy1 woal esysiep paJapisuoo
q {[eys Y ‘payipow os 8q jouues uoisiroid Buipueyo sy J "a|qeEEdIOS PUR PlfRA ‘EDS, sawooaq I ey
0S paljipow paiapisuod aq jieys uoisiroid Buipusyo auy ‘sjqiseay J "esuBISWINOAD 18I0 AUB O} SB 2iqeadlojusun
10 ‘pireaur ‘[eBey| uotsinoid Buipuayo ay) exew jou jfeys Buipur Jey) ‘SouBlSWNIG Aue 0} SE 3)qesnlojuaun
Jo ‘pijeaut ‘rebaj)l 9q o} ebeblop siy) jo uoisiroid Aue spuiy uonipsuni Jusjedwos 10 Unod e §| -AuIqelenas

“18pUsT JO UoUBIDSID
9]0S 8y} Ul piayuim 1o pajuelb aq Aew Juasuod Yons $ased ([e ul pue palinbei sI JUSSUOD Yons alaum SasuB)suUl
luenbasgns o} JUssU0d BUINUIUOD BINIISUOS JOU |lBYS BauBRISU Aue Ul Jepua Ag juasuod yons Jo Bunueld
ay) ‘abeBLo siyi 18pun pesnbel s1 JapPUST JO JUSSLOD BY] JISABLBLAY SUOIIOESUE) aimny Aue 0] se suonebiqo
sdojuels) jo Aue jo 1o spybu sJepus Jo AUB JO JBABM B SINJISUOD |[BUS “IOJUBIE) pue lapua usemiaq
Bulleap jo esinoo Aue Jou ‘Jepus Ag saalem soud oN -eBebliow sy Jo uoisiaoid Jayo Aue Jo uoisiroud ey
yum aouedwod JoLs puewsp o) asimiayio JybL s Japue jo Jaarem B ain)isuod o asipnleid jou lleys ebebpopy
siy} jo uoisincld B jo sapuen Ag saalem v Jubu Jsylo Aue 1o Bl yons Jo Jealem e se slesado |jeys Jubl
Aue Buisioiexs Ul Japue Jo Wed ay) uo UoISSIWO Jo Aejep oN “iepusT Aq paubis pue Buim uj uanb s1 Jlenem

Yyons ssejun abebLoly siy) Japun sjybu Aue paaiem aaey o) pawsep o9 10U ([eys JepuaT] “Japus Aq JaArepm OoN

0l o6eg (penunuos)
JOVOLHOW




0618853038 Page: 11 of 13

UNOFFICIAL COPY

MORTGAGE
(Continued) Page 11

Guarantor. The word "Guarantor® means any guarantor, surety, or accommodation party of any or all of the
Indebtedness.

Guaranty. The word “Guaranty" means the guaranty from Guarantor to Lender, including without limitation a
guaranty of all or part of the Note.

Hazardous Substances. The words "Hazardous Substances" mean materials that, because of their quantity,
concentration or physical, chemical or infectious characteristics, may cause or pose a present or potential

hazard to human health or the environment when improperly used, treated, stored, disposed of, generated,
manufactured, transported or otherwise handled. The words "Hazardous Substances" are used in their very

broadest sense and include without limitation any and all hazardous or toxic substances, materials or waste as
defined by oristed under the Environmental Laws. The term "Hazardous Substances” aiso includes, without

limitation, petrolesm and petroleum by-products or any fraction thereof and asbestos.

Improvements. heword "Improvements” means all existing and future improvements, buildings, structures,
mobile homes affixed-¢:i-the Real Property, facilities, additions, replacements and other construction on the
Real Property.

Indebtedness. The word “indcotedness’ means all principal, interest, and other amounts, costs and expenses
payable under the Note or Relaed Documents, together with all renewals of, extensions of, modifications of,
consplidations of and substitutions for the Note or Related Documents and any amounts expended or advanced
by Lender to discharge Grantor's oblications or expenses incurred by Lender to enforce Grantor's obligations

under this Mortgage, together with interes?on such amounts as provided in this Mortgage.

Lender. The word "Lender' means BRICKYAFRD'BANK, its successors and assigns.
Mortgége. The word "Mortgage" means this Mortgsge between Grantor and Lender.

Note. The word "Note" means the promissory note dated June 15, 20086, in the original principal amount of
$2,350,080.00 from Grantor to Lender, together with all ranewals of, extensions of, modifications of, refinancings
of, consolidations of, and substitutions for the promissory roti or agreement. The interest rate on the Note is
8.000%.

Personal Property. The words "Personal Property” mean alt equiprnent, fixtures, and other articles of personal
property now or hereafter owned by Grantor, and now or hereafter-attached or affixed to the Real Property;
together with all accessions, parts, and additions to, all replacements i, and all substitutions for, any of such
property; and together with all proceeds (including without limitation allinsurance proceeds and refunds of
prgmiUms) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Persorai Property.

Real Property. The words "Real Property” mean the real property, interests and rignts; &5 further described in
this Mortgage.

Related Documents. The words "Related Documents” mean all promissory notes, credi._agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word “Rents" means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.
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EXHIBIT "A”

THAT PART OF LOTS 24 AND 23 (EXCEX T THE SOUTHWESTERLY 27.77 FEET OF LOT 23) TAKEN AS A
SINGLE TRACT OF LAND IN BLOCK 11i¥ GAFFIELD'S SUBDIVISION OF THAT PART OF THE SOUTH 1/2
" OF THE SOUTHWEST 1/4 OF THE SOUTHWY ST 1/4 OF FRACTIONAL SECTION 7, TOWNSHIP 41 NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MEPDIAN LYING EAST OF RIDGE AVENUE IN
EVANSTON COOK COUNTY, ILLINOIS MORE P: \RTA:CULARLY DESCRIBED AS FOLLOWS:

- “BEGINNING AT A POINT ON WESTERLY LINE OF SATo TRACT 30 FEET SOUTHWESTERLY OF i e
NORTHWESTERLY CORNER OF SAID LOT 24 THENCE SOUTHEASTERLY AT RIGHT ANGLES TO SAID

WESTERLY LINE 190.19 FEET TO EASTERLY LINE OF SAII; TRACT THENCE SOUTHWESTERLY ON
SAID EASTERLY LINE 54,33 FEET TO A POINT 27.77 FEET ICKTHFASTERLY OF SOUTHEAST CORNER
OF LOT 23 THENCE NORTHWESTERLY ON A LINE PARALLEL ! VvITH SOUTHERLY LINE OF SAID LOT
23 A DISTANCE OF 190.30 FEET TO A POINT ON WESTERLY LINE Q7 SAID TRACT WHICH POINT IS 27.77
FEET NORTHEASTERLY OF SOUTH WEST CORNER OF SAID LOT 22 TENCE NORTHEASTERLY ON
SAID WESTERLY LINE OF SAID TRACT 54.33 FEET TO POINT OF BEGINM MG IN COOK COUNTY,
JLLINOIS,

*n e




