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ASSIGNMENT SF RENTS

THIS ASSIGNMENT OF RENTS dated June 15, 2006, is macé and executed between AVENUE RIDGE, LLC,
whose address is 8320 SKOKIE BOULEVARD, SKOKIE, IL- 60077 (referred to below as "Grantor") and
BRICKYARD BANK, whose address is 6676 N. LINCOLN AVENUE, LIWCOLNWOOD, IL 60712-3631 (referred
to below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a vontinuing security interest in,
and conveys to Lender all of Grantor's right, title, and interest in and to thz Rents from the following
described Property located in COOK County, State of Iilinois:

See SEE EXHIBIT "A", which is attached to this Assignment and made a part of this Assignment as if
fully set forth herein.

The Property or its address is commonly known as 2151-2155 RIDGE AVE, EVANSTON, IL 60202. The
Property tax identification number is 11-07-119-038-0000 VOL 56.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly perform
all of Grantor's obligations under this Assignment. Unless and until Lender exercises its right to collect the Rents
as provided below and so long as there is no default under this Assignment, Grantor may remain in possession and
control of and operate and manage the Property and coliect the Rents, provided that the granting of the right to
collect the Rents shall not constitute Lender’s consent to the use of cash collateral in a bankruptcy proceeding.

GRANTOR’S REPRESENTATIONS AND WARRANTIES. Grantor warrants that:




0618853039 Page: 2 of 9

UNOFFICIAL COPY

L4

IBUS JepusT ‘sjuswinaoq perejey ayi pue ‘sjoN ay) Juewubissy siy) Japun Jojuels) uodn pesodw suoiebigo
Ul iie suuopad ssimiaylo pue enp usym ssaupsigspul sy jo fle shed sojueiry y "HONVIWHO4H3Id T11n4

‘pled
Iun ainypusdxa Jo elep wouy sfe) ajoN By} je jsael! Yim ‘puewrsp uo siqefed aq leys pue usubissy syl Aq

P3IN03s ssaupajqepu| au; jo Led e awooeq fleys Siuay ay) wouy pesingquial jou pue awubissy sy Japun JapusT
Aq epew sainypusdxa ||y ‘Ssaupaqapu) eyl 0} paidde oq |jeys sesuadxa PUB §1800 Yyons o} paiidde jou aie.yoiym

‘Buiyl o 1oe diy0ads Jayo
Aue op o) Japus annbal jou leys sbuiy Jo sjoe Buiobeloy oy JO 8I0W J0 auo pauiiopad aary [[RYS JapusT Jey)
108} 8} pue ‘sfuy ) 1o sjoe Buiobaloy ay) jo Aue op o} pannbal aq Jou {leys Jepusq 1oy 0] Juswaiinbay opN

‘anoqe pates sesadind sy) Joj Jojuelg
10 s1amod ay; jo ||e: 8Py 0) pue 0luels) Jo peays pue soeld ay) Ul A|s|0s pue Ajanisnioxs joe Aew pue oleudoidde
weap Aew Japus £z Auadolq ay) o} joadsas Uim s1oe pue sbuiyy Jeyio yons e op Aew lspuen "s1oy J9yio

‘sjusy jo
uoneoldde pue uonoey|oa ay) fuipnou) ‘Apadold ayy ebeuew PUE Juss 0] ‘aWey sJojueisy u Jo sweu sJapus
ur Jayue ‘ejeudoidde wsep Aew denue se ssbe o Wwabe yons sbebus Aew lepua  sjusby Aojdwg

‘oleidoidde weap Aew JepueT se SUONIPUOD 4ons uo
PUE sw.g} 1o wisy yons Joy Auadold sy jo ped Aue o Sloum ey} eses) Io Juai Aew sepua Auedouy ay)] ases

‘Ausdoug ay) Bunosye
selouabe [ejuswuienob Jsyo e jo SlUBWANUAS SUB SSOUBLIPIO ‘SIepIo ‘sajn. ‘SME| 12410 ||e os[e pue siou|
JO 3IBIS U} Jo sme| sy} Yum Aldwiod pue sjndexs o) sfaiy) ie pue Aue op few d8pue ‘sme yum ssuerdwon

‘Auadoiy
8L} uo Japue Ag pajas)e aoueINSUI iBUl0 pue 1} U0 swniwisad ay) pue ‘saiin Jajem pue S)UBLLISSESSE ‘saxe]
Ile Aed o} osje pue ‘uoiypuos pue Jredas sedosd uy Auedold ou Bujurelurew jo sesuadxs pue sisoo Buinuyuos
lie jo pue ‘uswdinba sey) Buipnjaul ‘seakojdwe € JO $80IA38 117 Jo pue Joalay) sisoo ay) Aed o) ‘iedar

Ul awes sy} desy pue Apedold syl urejurew o} Auedoid sy} uotn Jojs-Kew Jepue ‘Auadoig sy) uleueny

"Aladoud ay)
Woij suosiad 190 Jo slueUS) 10 JUBUS) AU SAOWS) Pue slusy ay) 109(jo2 Jadoid 8yl Jo uoissassod J18A029)
0} Aiessageu aq Aew se sBuipsasoud yons Buipnjour ‘Auadold 8y Jo uoios}0:¢ o1 Joj Aressadeu sBuipessoid
(eba) ye uo Aued pue anysul ‘SjuaY 8yl Jo |le “Jojesey) aiqe) suosiad Joylo AUk WoJj IO S1UBUS] 8Y) WOl
SAI809I pue 199(|00 ‘puelLBp ‘Aladold By} Jo uoissassod el pue uodn Jejus Aew 1apus . *Apadoad ay}) Jejug

wabe s Jepua o Jopus o) Anoeup pled 8q 0} sjugy | Bansesp pue wewubissy
syl jo wisy) Buisiape Auedoid 8y jo sjueUg) |8 pue Aue 0} sadijou puss AeWw Jspua “siumual o} asnoN

:Aoyine pue siamod ‘sjybu Buimojo} ey} pajueit ue uanib Ageley
S| JapueT ‘ssodind sy} J04 "s)USY By} @AIBd8I PUB 108]07 O] uewubissy sy} Japun paLnda0 aAey |lBYs Ynejep ou
ybnou) usne pue ‘awit Aue e WyBu ay) arey (BYs 15pusT *SINIY 19377102 ANV JAIFOIH OL LHOIH S.HIANIT

‘Jualiubissy siy) ul papmoud se Jdeoxe s1uéH ay)
ul spyBu s JojuelD) Jo Aue Jo ssodsip esinusylo Jo ‘19quinoue ‘uBisse ‘(|es Jou [im JOJuRIE) "Jajsuel) Jayung oN

"90.0) Ul MOU Juslinisul
Aue Aq uosiad Jauio Aue o) sjusy sy pekeAuos o peubisse Ajsnoirsid Jou sey Jojuelr) Juswubissy Joud oN

“JapusT 0} sjusy eyl AsALDD
pue ubisse o] pue Juawubissy sIy) Ol J8IUS 0} Aioyine pue samod ybu |In) sy} sey lolein ‘ubissy o) wybiy

‘Bunum g Jopus] Aq peidasoe pue o) paso|osIp se Jdeoxe swielo
pue ‘saJuBIGUINOUS ‘SuBl| ‘sURO| ‘s1yBl (e JO Jeelo pue 8.} Sjusy sy} aaiadas o} pa(lijue st Jolurliy) “diysiaumo

g abed (penunuoy)
SLIN3YH 40 LNIWNDISSY




0618853039 Page: 3 of 9

UNOFFICIAL COPY

ASSIGNMENT OF RENTS
(Continued) Page 3

execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination of
any financing statement on file evidencing Lender’s security interest in the Rents and the Property. Any termination
fee required by law shall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise, or
by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount of that
payment (A) to Grantor's trustee in bankruptey or to any similar person under any federal or state bankruptcy law
or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or administrative body
having jurisdiction over Lender or any of Lender's property, or (C) by reason of any settlement or compromise of
any claim made by Lender with any claimant (including without limitation Grantor), the Indebtedness shall be
considered unpaid.far the purpose of enforcement of this Assignment and this Assignment shall continue to be
effective or shall oeteinstated, as the case may be, notwithstanding any canceltation of this Assignment or of any
note or other instruriert or agreement evidencing the Indebtedness and the Property will continue to secure the
amount repaid or recovcrzd to the same extent as if that amount never had been originally received by Lender, and
Grantor shall be bound by a7y judgment, decree, order, seftlement or compromise relating to the Indebtedness or to
this Assignment.

LENDER'S EXPENDITURES. !-dny action or proceeding is commenced that would materially affect Lenders
interest in the Property or if Granior fails to comply with any provision of this Assignment or any Related
Documents, including but not limited to” Grantor’s failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assighment or any Related Documents, Lender on Grantor's behalf may
(but shall not be obligated to) take any asuon that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying ail.<35ts for insuring, maintaining and preserving the Property. All
such expenditures incurred or paid by Lender for such puiooses will then bear interest at the rate charged under
the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses will
become a part of the Indebtedness and, at Lender's option, will (A) be payable on demand; (B) be added to the
palance of the Note and be apportioned among and be paysup'2 with any installment payments to become due
during either (1) the term of any applicable insurance policy; ¢ {2) the remaining term of the Note; or (C) be
treated as a balloon payment which will be due and payable at the Note's maturity. The Assignment also will secure
payment of these amounts. Such right shall be in addition to all other rignts and remedies to which Lender may be
entitled upon Default.

DEFAULT. Each of the following, at Lender’s option, shall constitute an Event ei Dafault under this Assignment:
Paynient Default. Grantor fails to make any payment when due under the Injebiadness.

Other Defaults. Grantor fails to comply with or to perform any other term, obligution, covenant or condition
contained in this Assignment or in any of the Related Documents or to comply with-¢r 1o perform any term,
obligation, covenant or condition contained in any other agreement between Lender anu Grantor.

Default on Other Payments. Failure of Grantor within the time required by this Assignzent to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of any
lien.,

Default in Favor of Third Parties. Grantor defaults under any loan, extension of credit, security agreement,
purchase or sales agreement, or any other agreement, in favor of any other creditor or person that may
materially affect any of Grantor's property or Grantor’s ability to perform Grantor's obligations under this
Assignment or any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or on
Grantor's behalf under this Assignment or the Related Documents is false or misleading in any material respect,
either now or at the time made or furnished or becomes false or misleading at any time thereafter.

Defective Collateralization. This Assignment or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral document to create a valid and perfected security interest or lien) at any
time and for any reason.
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and apply the proceeds, over and above the cost of the receivership, against the Indebtedness. The mortgagee
in possession or receiver may serve without bond if permitted by law. Lender's right to the appointment of a
receiver shall exist whether or not the apparent value of the Property exceeds the Indebtedness by a substantial
amount. Employment by Lender shall not disqualify a person from setving as a receiver.

Other Remedies. Lender shall have alt other rights and remedies provided in this Assignment or the Note or by
law.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to petform an obligation of Grantor under this

Assignment, after Grantor’s failure to perform, shall not affect Lender's right to declare a default and exercise

its remedies.

Attorneys’ Fecs -Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lenasi zhall be entitied to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and upori-a~y appeal. Whether or not any court action is involved, and to the extent not prohibited
by law, all reasonable axjenses Lender incurs that in Lender’s opinion are necessary at any time for the
protection of its interest or‘tha enforcement of its rights shall become a part of the Indebtedness payable on
demand and shail bear inierest 2t the Note rate from the date of the expenditure until repaid. Expenses
covered by this paragraph includz without limitation, however subject to any limits under applicable law,
Lender's attorneys’ fees and Lender'sisgal expenses, whether or not there is a lawsuit, including attorneys’
fees and expenses for bankruptcy pioceedings (including efforts to modify or vacate any automatic stay or
injunction), appeals, and any anticipated_rost-judgment collection services, the cost of searching records,
obtaining title reports (including foreclosure rarcis), surveyors’ reports, and appraisal fees, title insurance, and
fees for the Trustee, to the extent permitted by aipplicable law. Grantor also will pay any court costs, in addition
to all other sums provided by law.

MISCELLANEQUS PROVISIONS. The following miscellznzous provisions are a part of this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes the entire understanding
and agreement of the parties as to the matters set forth in tn's Assignment. No alteration of or amendment to
this Assignment shall be effective unless given in writing anJ signad by the party or parties sought to be
charged or bound by the alteration or amendment.

Céptlon Headings. Caption headings in this Assignment are for convinisnce purposes only and are not to be
used to interpret or define the provisions of this Assignment.

que}ning Law. This Assignment will be governed by federal law applicable to Lender and, to the
extent not preempted by federal law, the laws of the State of lllinois withouy regard to its conflicts of
law provisions. This Assignment has been accepted by Lender in the State of flinois.

Mergér. There shall be no merger of the interest or estate created by this assignment witi1.any other interest or
estate in the Property at any time held by or for the benefit of Lender in any capacity, without t*e written consent
of Lender.

Interpretation. (1) In all cases where there is more than one Borrower or Grantor, then all words used in this
Assignment in the singular shal! be deemed to have been used in the plural where the context and construction
s0 require. (2) If more than one person signs this Assignment as "Grantor," the obligations of each Grantor are
joint and several. This means that if Lender brings a lawsuit, Lender may sue any one or more of the Grantors.
If Borrower and Grantor are not the same person, Lender need not sue Borrower first, and that Borrower need
not be joined in any lawsuit. (3) The names given to paragraphs or sections in this Assignment are for
convenience purposes only, They are not to be used to interpret or define the provisions of this Assignment.

No Walver by Lender. Lender shalil not be deemed to have waived any rights under this Assignment unless
such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in exercising
any right shall operate as a waiver of such right or any other right. A waiver by Lender of a provision of this
Assignment shall not prejudice or constitute a waiver of L.ender’s right otherwise to demand strict compliance
with that provision or any other provision of this Assignment. No prior waiver by Lender, nor any course of
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. ASSIGNMENT OF RENTS
(Continued) Page 7

Default. The word "Default” means the Default set forth in this Assignment in the section titled "Default".

Event of Default. The words "Event of Default' mean any of the events of default set forth in this Assignment
in the default section of this Assignment.

Grantor. The word "Grantor" means AVENUE RIDGE, LLC.

Guarantor. The word "Guarantor' means any guarantor, surety, or accommodation party of any or all of the
Indebtedness.

Gdaranty. The word "Guaranty” means the guaranty from Guarantor to Lender, including without limitation a
guaranty of all or part of the Note.

Indebtednecs. ' 'he word "Indebtedness” means all principal, interest, and other amounts, costs and expenses
payable under t*ie Note or Related Documents, together with all renewals of, extensions of, modifications of,
consolidations of any 2ubstitutions for the Note or Related Documents and any amounts expended or advanced
by Lender to dischatrgz Crantor's obligations or expenses incurred by Lender to enforce Grantor's obligations

o

under this Assignment, touzther with interest on such amounts as provided in this Assignment.
Lender. The word “Lender’ ricans BRICKYARD BANK, its successors and assigns.

Note. The word "Note" means {ne promissory note dated June 15, 2006, in the original principal amount of
$2,350,080.00 from Grantor to Lenuer, *cgether with all renewals of, extensions of, modifications of, refinancings
of, consolidations of, and substitution< for the promissory note or agreement. The interest rate on the Note is
8.000%.

Property. The word "Property” means all ur~2rantor’s right, title and interest in and to all the Property as
descritied in the "Assignment" section of this Assignrient.

Related Documents. The words "Related Documierits" mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agrzerments and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all of Grantor's present and future signhts, title and interest in, to and under any
and all present and future leases, including, without limitation, all ren*s, revenue, income, issues, royalties,
bonuses, accounts receivable, cash or security deposits, advance rantals, profits and proceeds from the
Property, and other payments and benefits derived or to be derived from suc!i leases of every kind and nature,
whether due now or later, including without limitation Grantor’s right to enforce such leases and to receive and
collect payment and proceeds thereunder.

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND
NOT PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSICNMENT TO BE SIGNED
AND EXECUTED ON BEHALF OF GRANTOR ON JUNE 15, 2006.

GRANTOR:

/
anager of AVENUE RIDGE, LLC
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EXHIBIT "A"

THAT PART OF LOTS 24 AND 23 (EXCEPT THE SOUTHWESTERLY 27.77 FEET OF LOT 23) TAKEN AS A

* SINGLE TRACT OF LAND IN BLOCK 1 iN'CAFFIELD'S SUBDIVISION OF THAT PART OF THE SOUTH 1/2
OF THE SOUTHWEST 1/4 OF THE SOUTEY/£5T 1/4 OF FRACTIONAL SECTION 7, TOWNSHIP 41 NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL VIERIDIAN LYING EAST OF RIDGE AVENUE IN
EVANSTON COOK COUNTY, ILLINOIS MORE PARTICULARLY DESCRIBED AS FOLLOWS:

BEGINNING AT A POINT ON WESTERLY LINE OF SAD TRACT 30 FEET SOUTHWESTERLY OF
NORTHWESTERLY CORNER OF SAID LOT 24 THENCL ¢ GUTHEASTERLY AT RIGHT ANGLES TO SAID
WESTERLY LINE 190.19 FEET TO EASTERLY LINE OF SAil YRACT THENCE SOUTHWESTERLY ON
SAID EASTERLY LINE 54.33 FEET TO A POINT 27.77 FEET NORTHEASTERLY OF SOUTHEAST CORNER
OF LOT 23 THENCE NORTHWESTERLY ON A LINE PARALLEL WITii SOUTHERLY LINE OF SAID LOT

23 ADISTANCE OF 190.30 FEET TO A POINT ON WESTERLY LINEOF SAID TRACT WHICH POINT I8 27.77
FEET NORTHEASTERLY OF SOUTH WEST CORNER OF SAID LOT 23 THENCE NORTHEASTERLY ON
SAID WESTERLY LINE OF SAID TRACT 54.33 FEET TO POINT OF BEGINNING IN COOK COUNTY,
ILLINOIS.




